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B.Com.-II/P-II/1

v/;k; 1v/;k; 1v/;k; 1v/;k; 1v/;k; 1

va'kksa dk fuxZeu ,oa gj.kva'kksa dk fuxZeu ,oa gj.kva'kksa dk fuxZeu ,oa gj.kva'kksa dk fuxZeu ,oa gj.kva'kksa dk fuxZeu ,oa gj.k
(Issue and Forfeiture of Share)

fo"k; lwph ¼fo"k; lwph ¼fo"k; lwph ¼fo"k; lwph ¼fo"k; lwph ¼Contents½½½½½
1-0 dEiuh dh ifjHkk"kk,a
1-1 va'k

1-1-1 vf/keku va'k
1-1-2 lerk va'k
1-1-3 LVkWd

1-2 va'k iwath ds çdkj
1-3 va'k fuxZeu çfØ;k
1-4 va'kksa dk fuxZeu

1-4-1 leewY; ij fuxZeu
1-4-2 çhfe;e ij fuxZeu
1-4-3 cês ij fuxZeu

1-5 ys[kkadu çfof"V;ka
1-5-1 va'kksa dk ,d eq'r fuxZeu
1-5-2 va'kksa dk fdLrksa esa fuxZeu
1-5-3 cdk;k ekax
1-5-4 vfxze çkIr ekaxsa

1-6 va'kksa dk vR;f/kd ,oa U;wu vfHknku
1-7 va'kksa dk jksdM+ ds vfrfjDr vU; çfrQy ds fy, fuxZeu
1-8 va'kksa dk gj.k

1-8-1 va'kksa dk leiZ.k
1-8-2 gj.k fd, x, va'kksa dk iqufuZxZeu

1-9 deZpkjh LVkWd fodYi] 1-9-1 LosV bZfDoVh] 1-9-2 vf/kdkj va'k
1-10 MhesV
1-11 çfrHkwfr;ksa dh okilh

Lo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'u (Self Examination Questions)

çzLrkouk çzLrkouk çzLrkouk çzLrkouk çzLrkouk (Introduction)

dEiuh O;fDr;ksa dk ,d ,slk laxBu gS ftlesa ykHk dekus dk lkewfgd mÌs”; dh iwfrZ gsrq os eqnzk ;k
eqnzk rqY; va'knku djrs gSaA dEiuh dh la;qDr iwath gksrh gS rFkk gLrkUrj.kh; gksrh gSA dEiuh dk oS/kkfud
vfLRkRo gksrk gSA tks bl iwath esa va'knku djrs gSa] os va'k/kkjh ;k lnL; (Member) dgykrs gSaA

1-0 1-0 1-0 1-0 1-0 dEiuh dh ifjHkk"kk dEiuh dh ifjHkk"kk dEiuh dh ifjHkk"kk dEiuh dh ifjHkk"kk dEiuh dh ifjHkk"kk (Definition of Company)
gSus ds 'kCnksa eas ÞdEiuh ykHk ds fy, fufeZr ,d ,sfPNd LkaLFkk gS] ftldh iwath gLrkUrj.kh; va'kksa esa

foHkkftr gksrh gS rFkk ftlesa LokfeRo ds fy, lnL;rk vfuok;Z gSAß
U;k;k/kh'k fyaMys ds 'kCnksa esa ÞdEiuh ls vk'k; ,sls O;fDr;ksa ds la?k ls gS tks eqnzk ;k eqnzk ds rqY; va'knku
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B.Com.-II/P-II/2

,d lkewfgd LdU/k esa djrs gaS vkSj bldk mi;ksx lkewfgd mÌs'; ds fy, djrs gSaAß

dEiuh vf/kfu;e] 1956 dh /kkjk ¼3½¼1½(i) ds vuqlkj ÞdEiuh dk vk'k; bl vf/kfu;e ds vUrxZr fufeZr
,oa iathÑr dEiuh ls gS vFkok ,d ,slh fo|eku dEiuh ls gS ftldk fuekZ.k ,oa iath;u bl vf/kfu;e ds iwoZ
ds fdlh dEiuh vf/kfu;e ds vUrxZr gqvk gksAß

dEiuh dh mi;qZDr leLr ifjHkk"kkvksa dk v/;;u dj ysus ds i'pkr~ fu"d"kZ ds :i esa dgk tk ldrk gS
fd dEiuh dk vk'k; dEiuh vf/kfu;e ds v/khu lekesfyr ,d Ñf=e O;fDr ls gS] ftldk vius lnL;ksa ls i`Fkd
vfLrRo ,oa vfofPNu mÙkjkf/kdkj gksrk gS] ftldk fuekZ.k fdlh fo'ks"k mÌs'; dh iwfrZ ds fy, gksrk gS vkSj ftldh
,d lkoZeqnzk gksrh gSA

1-11-11-11-11-1 va'k va'k va'k va'k va'k (Shares)

dEiuh dh dqy va'k iwath fofHkUu Hkkxksa esa foHkkftr gksrh gS] çR;sd Hkkx ftlesa dEiuh dh iwath foHkDr gksrh
gS] va'k dgykrs gaSA dEiuh vf/kfu;e] 1956 dh /kkjk 85¼1½ ds vUrxZr dEiuh nks çdkj ds va'k fuxZfer dj ldrh gS&

1- vf/keku vaa'k ;k iwokZf/kdkj va'k (Preference Shares) rFkk

2- lerk va'k (Equity Shares)A

1-1-11-1-11-1-11-1-11-1-1 vf/keku va'k  vf/keku va'k  vf/keku va'k  vf/keku va'k  vf/keku va'k (Preference Shares)&&&&& vf/keku va'kksa ls vk'k; ,sls va'kksa ls gS ftlds /kkjdksa dks ,d iwoZ
fuf'pr nj ls ykHkka'k çkIr djus dk vf/kdkj gksrk gS rFkk dEiuh ds lekiu ij ,sls va'k/kkfj;ksa dks muds }kjk nh
xbZ iwath okil çkIr djus dk çFke vf/kdkj Hkh çkIr gksrk gSA dqN fo'ks"k vf/kdkjksa ds vk/kkj ij vf/keku va'k
fuEufyf[kr çdkj ds gks ldrs gSa&

(i) lap;h vf/keku va'k  lap;h vf/keku va'k  lap;h vf/keku va'k  lap;h vf/keku va'k  lap;h vf/keku va'k (Cumulative Preference Shares)&&&&& ;fn fdlh o"kZ dEiuh dks ykHk de gksus ;k u gksus
dh fLFkfr esa lap;h vf/keku     va'kksa ij ykHkka'k forfjr u dj lds rks bl cdk;k ykHkka'k dks vkxkeh o"kksaZa ds
ykHkksaesa ls fn;k tkrk gSA bl çdkj ,sls va'kksa ij ykHkka'k lap;h gksrk jgrk gSA

(ii) vlap;h vf/keku va'k  vlap;h vf/keku va'k  vlap;h vf/keku va'k  vlap;h vf/keku va'k  vlap;h vf/keku va'k (Non-Cumulative Preference Shares)&&&&& ,sls va'k/kkfj;ksa dks ykHkka'k mlh o"kZ ds
ykHkksa esa ls gh fn;k tk,xk ftl o"kZ ykHkka'k nsuk gSA ftl o"kZ ykHk u gks ;k de gks rks vkxkeh o"kksZa ds ykHkksa
esa ls ykHkka'k ughaa fn;k tk,xkA

(iii) vof'k"VHkkxh vf/keku va'k  vof'k"VHkkxh vf/keku va'k  vof'k"VHkkxh vf/keku va'k  vof'k"VHkkxh vf/keku va'k  vof'k"VHkkxh vf/keku va'k (Participating Preference Shares)&&&&& ;s bl çdkj ds va'k gksrs gSa ftuesa
ykHkka'k ikus dk iwokZf/kdkj gksrk gS lkFk gh dEiuh esa cps ykHk ¼lerk va'k/kkfj;ksa dks ykHkka'k forfjr djus ds
i'pkr~~ cpk ykHk½ ij Hkh lerk va'k/kkfj;ksa ds lkFk] ;s ykHkka'k ds Hkkxh gksrs gSaA

(iv) vukof'k"VHkkxh vf/keku va'k  vukof'k"VHkkxh vf/keku va'k  vukof'k"VHkkxh vf/keku va'k  vukof'k"VHkkxh vf/keku va'k  vukof'k"VHkkxh vf/keku va'k (Non-Participating Preference Shares)&&&&& ftu va'k/kkfj;ksa dks iwoZ
fu/kkZfjr nj ls ykHkka'k ikus dk iwokZf/kdkj rks gksrk gS ijUrq vfrfjDr ykHkksa esa bUgsa Hkkx ysus dk vf/kdkj Hkh
ughaa gksrk rFkk u gh dEiuh ds lekiu ij vkf/kD; esa fgLlk feyrk gS] mUgsa vukof'k"VHkkxh vf/keku va'k
dgrs gSA lwpuk ds vHkko esa vf/keku va'k vof'k"VHkkxh gh ekus tkrs gSaA

(v) 'kks/kuh; vf/keku va'k  'kks/kuh; vf/keku va'k  'kks/kuh; vf/keku va'k  'kks/kuh; vf/keku va'k  'kks/kuh; vf/keku va'k (Redeemable Preference Shares)&&&&& bl çdkj ds va'kksa ij dEiuh vius
thoudky esa dEiuh vf/kfu;e] 1956 dh /kkjk 80 ,oa 80, ds çko/kkuksa ds vuqlkj iwath okil ykSVk nsrh
gSA budk 'kks/ku rHkh fd;k tk ldrk gS tcfd va'k iw.kZnÙk gksaA fuxZeu ds vf/kdre 20 o"kkZas ds Hkhrj
'kks/ku djuk vfuok;Z gSA

(vi) v'kks/kuh; vf/keku va'k  v'kks/kuh; vf/keku va'k  v'kks/kuh; vf/keku va'k  v'kks/kuh; vf/keku va'k  v'kks/kuh; vf/keku va'k (Irredeemable Preference Shares)& & & & & os va'k ftudk 'kks/ku dEiuh ds
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B.Com.-II/P-II/3

thoudky esa ughaa gksrk vfirq dEiuh ds lekiu ds le; gksrk gS] v'kks/kuh; vf/keku va'k dgykrs gSaA Hkkjr
esa dEiuh la'kks/ku vf/kfu;e] 1996 ds ykxw gksus ds i'pkr~~ ,sls va'k tkjh ughaa fd, tkrsA

(vii) ifjorZuh; iwokZf/kdkj va'k  ifjorZuh; iwokZf/kdkj va'k  ifjorZuh; iwokZf/kdkj va'k  ifjorZuh; iwokZf/kdkj va'k  ifjorZuh; iwokZf/kdkj va'k (Convertible Preference Shares)& & & & & bl çdkj ds va'k/kkjdksa dks ,d fuf'pr
vof/k ds i'pkr~~ vius va'kkas dks lerk va'kksa esa ifjorZu dk vf/kdkj gksrk gSA

(viii) vifjorZuh; iwokZf/kdkj va'k  vifjorZuh; iwokZf/kdkj va'k  vifjorZuh; iwokZf/kdkj va'k  vifjorZuh; iwokZf/kdkj va'k  vifjorZuh; iwokZf/kdkj va'k (Non-Convertible Preference Shares)&&&&& bl çdkj ds va'k/kkjdksa dks
vius va'kksa dks lerk va'kksa esa ifjorZu dk vf/kdkj ughaa gksrk gSA

(ix) lap;h ifjorZu vf/keku va'k  lap;h ifjorZu vf/keku va'k  lap;h ifjorZu vf/keku va'k  lap;h ifjorZu vf/keku va'k  lap;h ifjorZu vf/keku va'k (Cumulative Convertible Preference Shares)&&&&& Hkkjr ljdkj us 1985 esa
lkoZtfud dEifu;ksa dks lap;h ifjorZu'khy vf/keku va'kksa dks     fuxZfer djus dk vf/kdkj fn;kA ;s va'k 100
#- vafdr ewY; ds gksrs gSa] bu ij ykHkka'k 10 çfr'kr fn;k tkrk gSA dEiuh 3 ls 5 o"kksZa dh vof/k esa bUgsa lerk
va'kksa esa ifjofrZr djrh gSA ifjorZu ds le; ;fn bu va'kksa ij ykHkka'k cdk;k gS] rks cdk;k ykHkka'k dk Hkqxrku
ifjofrZr lerk va'k ds /kkjdksa dks ns; gksxkA

1-1-2 1-1-2 1-1-2 1-1-2 1-1-2 lerk ;k lk/kkj.k va'k lerk ;k lk/kkj.k va'k lerk ;k lk/kkj.k va'k lerk ;k lk/kkj.k va'k lerk ;k lk/kkj.k va'k (Equity or Ordinary Shares)&&&&& dEiuh vf/kfu;e] 1956 dh /kkjk 85¼2½ ds
vuqlkj lerk ;k lk/kkj.k va'k os va'k gS] tks vf/keku va'k ughaa gSA ,sls va'k/kkfj;ksa dks iwokZf/kdkj va'k/kkfj;ksa dks
ykHkka'k forj.k djus ds i'pkr~~ ykHkka'k fn;k tkrk gSA dEiuh ds lekiu ds le; Hkh vf/keku va'k/kkfj;ksa dks iwath
okil djus ds i'pkr~~ lkekU; va'k/kkfj;ksa dks iwath okil dh tkrh gSA

lerk va'kksa ij ykHkka'k dh dksbZ nj iwoZ fuf'pr ughaa gksrhA ftl o"kZ ykHkka'k nsuk gS mlh o"kZ ds ykHk ds
vuqlkj ykHkka'k dh nj fuf'pr dh tkrh gSaA ;fn fdlh o"kZ ykHk u gks ;k de gks rks lerk va'kksa ij ykHkka'k forj.k
ughaa fd;k tkrk gS vkSj u gh vkxs lafpr fd;k tkrk gSA ;fn dEiuh dks vf/kd ykHk gksrk gS rks va'kksa ij Åaph
nj ls ykHkka'k forj.k fd;k tk ldrk gSA dEiuh ds okLrfod Lokeh lerk va'k/kkjh gh gksrs gSaA dEiuh ¼la'kks/ku½
vf/kfu;e] 2000 esa lerk va'k ds nks çdkj crk, gS&

¼1½ ernku vf/kdkj ds lkFk (with voting right)

¼2½ fHkUu vf/kdkj ds lkFk (with differential rights- as dividend, voting or otherwise)

1-1-3 1-1-3 1-1-3 1-1-3 1-1-3 LVkWd LVkWd LVkWd LVkWd LVkWd (Stock)&&&&& LVkWd ,d ,slh çfrHkwfr gS ftldk dksbZ fuf”pr vafdr ewY; ugha gksrk gS vkSj u gh LVkWd
dh la[;k fuf”pr gksrh gSA LVkWd/kkjh fdlh Hkh ewY; ij LVkWd dk Ø;&foØ; dj ldrk gS ;s dEiuh vf/kfu;e]
1956 ds ykxw gksus ls iwoZ çpyu esa Fks] vc ugha gSA vc dEiuh vkUrfjd iwufuZekZ.k dh n”kk esa iw.kZnr va”kksa dks LVkWd
esa cny ldrh gS] turk dks tkjh ugha dj ldrhA

1-2 1-2 1-2 1-2 1-2 va'k iwath ds çdkj va'k iwath ds çdkj va'k iwath ds çdkj va'k iwath ds çdkj va'k iwath ds çdkj (kinds of Share Capital)

lerk va'kksa ,oa vf/keku va'kksa ds vafdr ewY; ds ;ksx dks dEiuh dh va'k iwath dgk tkrk gSA va'k iwath dks
fuEufyf[kr Jsf.k;ksa esa foHkkftr fd;k tkrk gS&

1- vf/kÑr iwath 1- vf/kÑr iwath 1- vf/kÑr iwath 1- vf/kÑr iwath 1- vf/kÑr iwath (Authorised Capital)&&&&& dEiuh ds ik"kZn lhekfu;e ds iwath okD; esa of.kZr iawth vf/kÑr iawth
dgykrh gSA dEiuh dks iwath dh og vf/kdre jkf'k ftls fuxZfer djus dk vf/kdkj gksrk gS] vf/kÑr iawth
dgykrh gSA blls vf/kd iwath fuxZfer ugha dh tk ldrhA

2- fuxZfer iwath 2- fuxZfer iwath 2- fuxZfer iwath 2- fuxZfer iwath 2- fuxZfer iwath (Issued Capital)&&&&& dEiuh viuh vf/kÑr va'k iwath esa ls ftrus va'kksa dk caVu djs] muds vafdr
ewY; dks fuxZfer iwath dgrs gSaA vf/kÑr iwwath dk og Hkkx tks vHkh rd fuxZfer ughaa fd;k x;k gS] vfuxZfer
iwath dgykrh gSA dEiuh bls vko';drk iM+us ij dHkh Hkh tkjh dj ldrh gSAJa
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B.Com.-II/P-II/4

3-  çkfFkZr ;k vfHknÙk iwath 3-  çkfFkZr ;k vfHknÙk iwath 3-  çkfFkZr ;k vfHknÙk iwath 3-  çkfFkZr ;k vfHknÙk iwath 3-  çkfFkZr ;k vfHknÙk iwath (Paid up or Subscribed Capital)&&&&& fuxZfer iawth dk og Hkkx ftlds fy, turk
}kjk vkosnu fd;k tkrk gS] çkfFkZr ;k vfHknÙk iwath dgykrh gSA ftrus va'kksa ds fy, vkosnu&i= vkrs gSa] mrus
va'kkas dks vfHknÙk va'k dgrs gSaA dEiuh fuxZfer va'kkas ls vf/kd va'kkas dk vkcaVu ughaa dj ldrh gSA ;fn leLr
fuxZfer v'kkas ds fy, vkosnu çkIr ughaa gksrs gSa rks 'ks"k Hkkx ̂ u vfHknÙk dh xbZ iwath* (Unsubscribed Capital)

dgykrh gSA

4-  ekaxh xbZ iwath 4-  ekaxh xbZ iwath 4-  ekaxh xbZ iwath 4-  ekaxh xbZ iwath 4-  ekaxh xbZ iwath (Called up Capital)&&&&& dEiuh }kjk va'k/kkfj;ksa ls va'kkas ds vafdr ewY;kas ls ftruh jkf'k ekax
yh tkrh gS og jkf'k ekaxh xbZ iwath dgykrh gSA vfHknÙk iwath dk og Hkkx tks ekaxus ls 'ks"k gS] u ekaxh xbZ
iwath (UnCalled up Capital) dgykrh gSA

5-  çnÙk iwath 5-  çnÙk iwath 5-  çnÙk iwath 5-  çnÙk iwath 5-  çnÙk iwath (Paid up Capital)&&&&& ekaxh xbZ iwath esa tks iwath çkIr gks tkrh gS çnÙk iwath dgykrh gSA ;fn dEiuh
}kjk ekaxh xbZ leLr jkf'k ¼vafdr ewY;$çhfe;e½ dk Hkqxrku va'k/kkjh dj ns rks ekaxh xbZ iwath o vfHknÙk iawth
,d gh gksrh gSA dEiuh }kjk ekaxh xbZ jkf'k dk Hkqxrku va'k/kkfj;ksa }kjk u fd;k tk, rks bls cdk;k ekax jkf'k
(Call-in-arrears) dgrs gSaA

6- lafpr iwath 6- lafpr iwath 6- lafpr iwath 6- lafpr iwath 6- lafpr iwath (Reserve Capital)&&&&& dEiuh vf/kfu;e dh /kkjk 99 ds vuqlkj lhfer nkf;Ro okyh dEiuh fo'ks"k
çLrko ikfjr djds ;g fu.kZ; dj ldrh gS fd dEiuh }kjk ^u ekaxh xbZ iwath* dk ,d fuf'pr Hkkx dEiuh
ds lekiu dh n'kk esas gh ekaxk tk,xkA iwath ds ,sls Hkkx dks lafpr iawth dgrs gSaA bl çdkj dh O;oLFkk ls
dEiuh ds _.knkrkvksa esa lqj{kk ,oa fo'okl c<+rk gSA ,slk djus ls dEiuh dh lk[k c<+rh gS rFkk _.k çkIr
djus esa lqfo/kk gksrh gSA

va'k iwath dk fpÎs esa fu:i.k va'k iwath dk fpÎs esa fu:i.k va'k iwath dk fpÎs esa fu:i.k va'k iwath dk fpÎs esa fu:i.k va'k iwath dk fpÎs esa fu:i.k (Disclosure of Share Capital Company Balance sheet)&&&&&

mnkgj.kkFkZ& tSu fy- dEiuh dk iath;u 50]00]000 #- dh vf/kÑr iwath ds lkFk gqvk tks 100 #- ewY; okys va'kksa
esa foHkDr gSA blesa 35]000 va'kksa dks turk esa Ø; djus ds fy, çLrqr fd;kA turk us 30]000 va'kksa ds fy, vkosnu
çLrqr fd;kA dEiuh us lHkh vkosnudÙkkZvksa dks va'k vkcafVr dj fn,A va'kksa ls lHkh jkf'k ekax yh xbZA dsoy 2]000
va'kksa dks NksM+dj] ftu ij 25 #- çfr va'k ds fglkc ls vafre ekax dk Hkqxrku çkIr ughaa gqvk] 'ks"k ls lEiw.kZ jkf'k
çkIr gks xbZA bls bl çdkj fpÎs esa crk, tk,xk&

Balance Sheet of----- as at ---
Authorised Capital Rs.
50,000 Shares of Rs. 100 each (50,000x100)  50,00,000
Issued Capital
35,000 Shares of Rs. 100 each (35,000x100)  35,00,000

Subscribed Capital
30,000 Shares of Rs. 100 Rs.

Fully Called up (30,000x100)    = 30,00,000

Less: Calls in arrear (2,000x25) =       50,000 29,50,000

Paid up Capital     29,50,000

1-3 1-3 1-3 1-3 1-3 va'k fuxZeu dh çfØ;k va'k fuxZeu dh çfØ;k va'k fuxZeu dh çfØ;k va'k fuxZeu dh çfØ;k va'k fuxZeu dh çfØ;k (Procedure for Issue of Shares)
,d lkoZtfud dEiuh lekesyu dk çek.k&ç= çkIr gksus ds ckn iwath çkIr djus dh çfØ;k çkjEHk dj

ldrh gSA bl gsrq dEiuh dks Hkkjrh; çfrHkwfr ,oa fofue; cksMZ (Securities and Exchange Board of India or
SEBI) }kjk tkjh fn'kk&funsZ'kksa dh ikyuk djuh iM+rh gSA dEiuh }kjk va'kksa ds fuxZeu ds lEcU/k esa fuEufyf[krJa
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B.Com.-II/P-II/5

çfØ;k viukbZ tkrh gS&
1- çfooj.k dk fuxZeu (Issue of Prospectus),

2- va'kksa ds fy, vkosnu&i= çkIr djuk (Receipt of Application for Shares),

3- va'kkas dk vkacVu djuk (Allotment of Shares),

4- va'kksa ij ekax jkf'k çkIr djuk (Receit of Call Money)A

1- çfooj.k dk fuxZeu 1- çfooj.k dk fuxZeu 1- çfooj.k dk fuxZeu 1- çfooj.k dk fuxZeu 1- çfooj.k dk fuxZeu (Issue of Prospectus)

   lekesyu dk çek.k&i= çkIr gksus ds i'pkr~~ ,d lkoZtfud dEiuh va'kksa dks Ø; djus ds fy, turk ls
çfooj.k ds ek/;e ls vkosnu ekaxrh gSA çfooj.k esa dEiuh vf/kfu;e ds çko/kkuksa ,oa lsch }kjk tkjh
fn'kk&funsZ'kksa ds vuq:i vusd fooj.k nsus gksrs gSa ;Fkk dEiuh dk bfrgkl] mÌs';] Hkkoh laHkkouk,a] ifj;kstuk]
ykHknk;drk vkfnA çfooj.k dks turk ds fy, çdkf'kr djus ls iwoZ ,d çfr jftLVªkj vkWQ dEiuht ds ikl
tek djkuk gksrk gSA futh dEiuh çfooj.k tkjh ughasa dj ldrhA

2- va'kksa ds fy, vkosnu&i= çkIr djuk 2- va'kksa ds fy, vkosnu&i= çkIr djuk 2- va'kksa ds fy, vkosnu&i= çkIr djuk 2- va'kksa ds fy, vkosnu&i= çkIr djuk 2- va'kksa ds fy, vkosnu&i= çkIr djuk (Receipt of Application for Shares)

    çfooj.k dks i<+us ds i'pkr~~ bfPNr fofu;kstd fu/kkZfjr vkosnu&i= ,oa vkosnu jkf'k dEiuh ds cSad ¼çfooj.k
esa mYysf[kr½ ds ikl Hkst nsrs gSaA lh/ks dksbZ vkosnu dEiuh ds ikl vkrk gS rks Hkh dEiuh ,d ckj ,sls
vkosnu&i=ksa e; jkf'k ds cSad dks Hkst nsrh gSA cSad fuf'pr fnu vkosnuksa dh lwph dEiuh dks Hkst nsrh gSA
dEiuh dk;kZy; esa vkosnuksa dh tkap djrh gS rFkk o.kkZØe (Alphabetic order) esa ;k viuh lqfo/kkuqlkj ̂vkosnu
rFkk vkcaVu iqLrd* rS;kj dj ysrh gSA fofHkUu çdkj ds va'kksa ds fy, vyx&vyx vkonsu ,oa vkcaVu iqLrdsa
j[kh tkrh gSA

3- va'kksa dk vkCkaVu 3- va'kksa dk vkCkaVu 3- va'kksa dk vkCkaVu 3- va'kksa dk vkCkaVu 3- va'kksa dk vkCkaVu (Allotment of Shares)

    va'kksa ds vkacVu ls vk'k; va'kksa ds vkosndksa dks va'k dk caVokjk djuk gSA lapkyd e.My va'kksa dk vkcaVu
dk dk;Z djrk gSA ,d lkoZtfud dEiuh dks va'kksa ds vkacVu djus ds fy, fuEufyf[kr 'krksZa dks iwjk djuk
vko';d gS&

(i)   U;wure vfHknku dh çkfIr&   U;wure vfHknku dh çkfIr&   U;wure vfHknku dh çkfIr&   U;wure vfHknku dh çkfIr&   U;wure vfHknku dh çkfIr& dEiuh ¼la'kks/ku½ vf/kfu;e] 1990 ds vuqlkj dEiuh dks lEiw.kZ fuxZeu ds
90 çfr'kr ewY;ksa ds cjkcj vfHknku çkIr gksuk vko';d gSA lsch ds u, fn'kk&funZs'k ds vuqlkj ;fn 10 #-
dk dksbZ va'k gks rks ,d vkosnd dks de ls de 200 va'kksa ds fy, vkosnu djuk gksxkA

(ii)   fuxZeu ewwY; dk de ls de 25 çfr'kr Hkkx vkosnu ds lkFk&   fuxZeu ewwY; dk de ls de 25 çfr'kr Hkkx vkosnu ds lkFk&   fuxZeu ewwY; dk de ls de 25 çfr'kr Hkkx vkosnu ds lkFk&   fuxZeu ewwY; dk de ls de 25 çfr'kr Hkkx vkosnu ds lkFk&   fuxZeu ewwY; dk de ls de 25 çfr'kr Hkkx vkosnu ds lkFk& vafdr ewwY; dk de ls de 25 çfr'kr
Hkkx vkosnu ds lkFk ysuk vfuok;Z gSA ;s udn esa gksuk pkfg,] ;fn pSd ;k Mªk¶V gks rks igys uxn esa ifjorZu
ds i'pkr~~ vkcaVu fd;k tk,xkA

(iii)  çkIr jkf'k vuqlwfpr cSad esa tek djkuk&   çkIr jkf'k vuqlwfpr cSad esa tek djkuk&   çkIr jkf'k vuqlwfpr cSad esa tek djkuk&   çkIr jkf'k vuqlwfpr cSad esa tek djkuk&   çkIr jkf'k vuqlwfpr cSad esa tek djkuk& dEiuh ds va'kksa ds vkosndksa ls çkIr jkf'k vuqlwfpr cSad esa
rc rd tek jgsxh tc rd dEiuh dks /kkjk 149 ds vuqlkj O;kikj çkjEHk djus dk çek.k&i= (Certificate

of Commencement of Business) ughaa fey tkrk gSA

(iv)  U;wre vfHknku jkf'k çkIr djus dh vof/k&  U;wre vfHknku jkf'k çkIr djus dh vof/k&  U;wre vfHknku jkf'k çkIr djus dh vof/k&  U;wre vfHknku jkf'k çkIr djus dh vof/k&  U;wre vfHknku jkf'k çkIr djus dh vof/k& lsch ds vuqlkj vf/kdre 30 fnuksa esa U;wure vfHknku jkf'k
çkIr gks tkuh pkfg,A ;fn 30 fnuksa ds Hkhrj ,slk ughaa gksrk gS rks vkosndksa dks 12 fnuksa ds Hkhrj ;s jkf'k okil
ykSVkuh gksrh gS] vxj ,slk ughaa fd;k tkrk gS rks foyEc vof/k ds fy, 15 çfr'kr okf"kZd nj ls C;kt nsuk
gksxkA

(v)  LVkWd ,Dlpsat dks vkosnu&  LVkWd ,Dlpsat dks vkosnu&  LVkWd ,Dlpsat dks vkosnu&  LVkWd ,Dlpsat dks vkosnu&  LVkWd ,Dlpsat dks vkosnu& va'kksa dks turk esa fuxZeu ls iwoZ dEiuh dks fdlh ,d ;k vf/kd LVkWd
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B.Com.-II/P-II/6

,Dlpsat esa mu va'kksa ds ysunsu dh vuqefr ysus ds fy, vkosnu djuk gksxkA çfooj.k esa Hkh bldk mYys[k
gksuk pkfg,A

(vi)  LVkWd ,Dlpsat ls vkKk u feyuk&  LVkWd ,Dlpsat ls vkKk u feyuk&  LVkWd ,Dlpsat ls vkKk u feyuk&  LVkWd ,Dlpsat ls vkKk u feyuk&  LVkWd ,Dlpsat ls vkKk u feyuk& vfHknku lwph ds 10 lIrkg ds Hkhrj vuqefr ughaa feyrh gS rks dEiuh
va'kksa dk vkcaVu ughaa dj ldrh vkSj ;fn vkcaVu dj fn;k gS rks vkcaVu O;FkZ ekuk tk,xkA LVkWd ,Dlpsat
ls vuqefr u feyus ij vkosndksa dks 8 fnukssa ds Hkhrj okil jkf'k ykSVkuh gksxhA vxj ,slk ughaa fd;k tk,
rks 8 fnu ds i'pkr~~ dEiuh vkSj lapkyd O;fDrxr ,oa lkewfgd :i ls jkf'k C;kt lfgr pqdkus ds fy,
mÙkjnk;h gksaxsA

va'kkas ds vkcaVu lwph rS;kj djuk& va'kkas ds vkcaVu lwph rS;kj djuk& va'kkas ds vkcaVu lwph rS;kj djuk& va'kkas ds vkcaVu lwph rS;kj djuk& va'kkas ds vkcaVu lwph rS;kj djuk& vkcaVu dh leLr 'krksaZ dh ikyuk gksus ij dEiuh lfpo }kjk vkcaVu
lwfp;ka rS;kj dh tkrh gSA bu lwfp;ksa ij lapkyd e.My dh lHkk esa fopkj fd;k tkrk gS vkSj vkcaVu çLrko ikl
fd;k tkrk gSA ;fn vkosnu fuxZfer va'kksa ds cjkcj ;k blls de gS rks leLr vkosndksa dks va'kksa dk vkcaVu dj
fn;k tkrk gSA ;fn turk ls çLrkfor va'kksa ls vf/kd va'kksaa ds fy, vkosnu çkIr gks tkrk gS rks ̂caVu lfefr* cukdj
caVu dk vk/kkj r; fd;k tk ldrk gSA lsch ds fn'kk&funsZ'kksa ds vuqlkj 50 çfr'kr va'k ,sls fofu;kstdksa gsrq
vkjf{kr djus gkasxs tks 1]000 ls de va'kksa ds fy, vkosnu fd, gSa rFkk 'ks"k 50 çfr'kr va'k muds fy, gkasxs tks 1]000
ls vf/kd va'kksa ds fy, vkosnu fd, gSaA

vkcaVu çfØ;k vkcaVu çfØ;k vkcaVu çfØ;k vkcaVu çfØ;k vkcaVu çfØ;k (Allotment Process)&&&&& ^vaa'k vkosnu rFkk vkcaVu lwph* esa mfpr [kkrksa o ys[kk iqLrdksa esa çfof"V
djus ds i'pkr~~ çR;sd i`"B ij lapkyd e.My ds v/;{k }kjk gLrk{kj fd, tkrs gaS vkSj lapkyd e.My lfpo
dks vkcaVu i= (Allotment Letter) o [ksn&i= (Letter of Regret) rS;kj dj lEcfU/kr dks Hkstus dk funsZ'k nsrk gSA
dEiuh lfpo ftudks va'k vkcaVu fd, x, gSa mudks vkcaVu&i= Hkstrk gSA i= esa fuf'pr frfFk rd vkacVu jkf'k
¼;fn va'k ij ns; lEiw.kZ jkf'k vkosnu ds lkFk ughaa ekaxh xbZ gks½ tek djkus dh ekax gksrh gSA

jftLVªkj dks vkcaVu&fjVuZ Hkstuk jftLVªkj dks vkcaVu&fjVuZ Hkstuk jftLVªkj dks vkcaVu&fjVuZ Hkstuk jftLVªkj dks vkcaVu&fjVuZ Hkstuk jftLVªkj dks vkcaVu&fjVuZ Hkstuk (Filling Allotment Return to Registrar)&&&&& caVu ds 30 fnuksa ds Hkhrj
dEiuh dks jftLVªkj ds ikl ^cVu dk fooj.k* Hkstuk vko';d gSA

va'k çek.k&i= va'k çek.k&i= va'k çek.k&i= va'k çek.k&i= va'k çek.k&i= (Share Certificate)& & & & & dEiuh }kjk va'k/kkjh dks fn;k x;k ,slk çek.k&i= ftlesa va'k/kkjh dk
uke] irk] va'kksa dh la[;k] lnL;rk Øe la[;k rFkk pqdkbZ xbZ jkf'k dk mYys[k gksrk gSA

va'kksa dk gLrkUrj.k va'kksa dk gLrkUrj.k va'kksa dk gLrkUrj.k va'kksa dk gLrkUrj.k va'kksa dk gLrkUrj.k (Transfer of Shares)&&&&& dksbZ Hkh va'k/kkjh vius va'kksa dk gLrkUrj.k fdlh O;fDr dks dj
ldrk gSA gLrkUrj.k ds fy, mfpr LVkEi yxk gqvk ,d gLrkUrj.k foys[k (Transfer Deed) lEcfU/kr va'kksa ds lkFk
dEiuh dks Hkstuk pkfg,A dEiuh tkap djus ds i'pkr~~ Øsrk dks ,d u;k va'k çek.k&i= tkjh dj nsrh gS rFkk
foØsrk dk iqjkuk va'k çek.k&i= jÌ dj nsrh gSA

va'kksa dk futh :i ls fuxZeu va'kksa dk futh :i ls fuxZeu va'kksa dk futh :i ls fuxZeu va'kksa dk futh :i ls fuxZeu va'kksa dk futh :i ls fuxZeu (Private Placement of Shares)&&&&& Hkkjrh; foÙkh; LkaLFkk,a] ikjLikfjd dks"kksa]
chek dEifu;ksa] iw.kZr% ifjorZuh; _.ki=ksa (FCD) ;k v'kar% ifjorZuh; _.ki=ksa bR;kfn dks va'kksa dk fuxeZu djuk
va'kksa dk futh :i ls fuxZeu gSA blds fy, dEiuh dks ,d fo'ks"k çLrko ikl djuk gksxk ,oa bls LVkWd ,Dlpsat
,oa dEiuh jftLVªkj ls vuqefr ysuh gksxhA

NksVs O;fDrxr fofu;ksxdrkZ ds fy, lqjf{kr j[kuk NksVs O;fDrxr fofu;ksxdrkZ ds fy, lqjf{kr j[kuk NksVs O;fDrxr fofu;ksxdrkZ ds fy, lqjf{kr j[kuk NksVs O;fDrxr fofu;ksxdrkZ ds fy, lqjf{kr j[kuk NksVs O;fDrxr fofu;ksxdrkZ ds fy, lqjf{kr j[kuk (Reservation for Retail (Small) Individual Investor)

NksVs O;fDrxr fofu;kstd ls rkRi;Z ,d ,sls fofu;kstd ls gS tks 50]000 #- rd dh çfrHkwfr;ksa ds fy,
vkosnu ;k cksyh yxkrk gSA lsch ds fn”kk funsZ”kksa ds vuqlkj ,d dEiuh dks viuh çfrHkwfr;ksa ds lkoZtfud fuxZeu
ds çLrko dk 50% Hkkx NksVs O;fDrxr fofu;kstdksa ds fy, lqjf{kr j[kuk gksxkA
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B.Com.-II/P-II/7

va'kksa ij ekax va'kksa ij ekax va'kksa ij ekax va'kksa ij ekax va'kksa ij ekax (Calls on shares)&&&&&

vkosnu o vkcaVu ij yh xbZ jkf'k;ksa ds vfrfjDr 'ks"k jkf'k fdLrksa esa yh tkrh gSA ,sls çR;sd fdLr dh
ekax tks caVu ds i'pkr~ olwy dh tkrh gS] ekax dgykrh gSA blds fy, dEiuh va'k/kkjh dks ekax&i= Hkstrh gSA
ekax ds lEcU/k esa dEiuh vf/kfu;e esa fuEufyf[kr O;oLFkk,a gS&

1- çR;sd ekax jkf'k va'kksa ds vafdr ewY; dk vf/kdre 25 çfr'kr gksuk pkfg,A
2- ekax ds Hkqxrku ds fy, de ls de 14 fnu dh lwpuk feyuh pkfg,A
3- nks ekaxksa ds chp de ls de ,d ekg dk vUrjky gksuk pkfg,A
4- lapkydksa dh lHkk esa ekax dk çLrko ikfjr gksuk pkfg, rFkk lapkyd gh ekax dj ldrs gSaA
5- lapkyd fdlh Hkh ekax dks fujLr ;k LFkfxr dj ldrs gSaA
6- ekax dk ns; frfFk ij Hkqqxrku u djus ij iakp çfr'kr C;kt ekaxk tk ldrk gSA ¼ns; frfFk ls Hkqxrku dh frfFk
  rd dh vof/k½
7- ;fn va'k/kkjh ekax dk iwoZ Hkqxrku dj ns rks ,slh vfxze ekax dk 6 çfr'kr okf"kZd nj ls C;kt fn;k tk ldrk
  gSA

lnL;ksa dk jftLVj lnL;ksa dk jftLVj lnL;ksa dk jftLVj lnL;ksa dk jftLVj lnL;ksa dk jftLVj (Register of Members)

çR;sd dEiuh dks vius lnL;ksa dk lEiw.kZ fooj.k j[kus ds fy, ,d jftLVj j[kuk iM+rk gS ftlesa lnL;ksa
}kjk Ø; fd, x, va”kksa ls lEcfU/kr lEiw.kZ tkudkjh ntZ fd, tkrs gSaA

lnL;ksa dh lwph lnL;ksa dh lwph lnL;ksa dh lwph lnL;ksa dh lwph lnL;ksa dh lwph (Index of Members)

çR;sd ,slh dEiuh dks ftlds lnL;ksa dh la[;k 50 ls vf/kd gksrh gS] vius lnL;ksa ds ukekas dh ,d lwph
j[kuh gksrh gSA ;g lwph dkMZ vuqØef.kdk ds :i esa gh gks ldrh gSA bl lwph esa gj lnL; ds lEcU/k esa ,slh
i;kZIr lwpuk nh jgrh gS ftlls fd ml lnL; ds lEcU/k esa lnL; jftLVj dh çfof’V;ksa dk Kku çkIr gks tkrk
gSA

ys[kk iqLrdsa ys[kk iqLrdsa ys[kk iqLrdsa ys[kk iqLrdsa ys[kk iqLrdsa (Books of Account)

dEiuh vf/kfu;e ds vUrxZr çR;sd dEiuh dks ,slh ys[kk&iqLrdksa dk j[kuk vfuok;Z gS tks dEiuh dh
vkfFkZd fLFkfr dk mfpr fp= çLrqr djus rFkk mlds O;ogkjksa dh O;k[;k dj ldus esa lgk;d gksA bu mís”;ksa
dh çkfIr ds fy, ;g vis{kk dh tkrh gS fd çR;sd dEiuh leLr vko”;d ys[kk&iqLrdksa esa nskgjk&ç.kkyh ds
vk/kkj ij ys[kk djsA

çkjfEHkd O;; çkjfEHkd O;; çkjfEHkd O;; çkjfEHkd O;; çkjfEHkd O;; (Preliminary Expenses)&&&&&

,sls [kpsZ tks dEiuh ds fuekZ.k ds lEcU/k esa fd, tkrs gSa] çkjfEHkd O;; dgykrs gSaA tSls 1- ik"kZnlhek fu;e]
ik"kZn vUrfuZ;e] çfooj.k] çkFkZuk&i=] caVu&i= dks fy[kus o Niokus ds [kpZ 2- jftLVªkj ls çys[kksa dks cukus dh
Qhl] dj bR;kfnA

çkjfEHkd O;; iwathxr O;; gksrs gSa] tc rd bUgsa vifyf[kr ughaa djrs rc rd bUgsa fpës esa Ñf=e lEifŸk
ds :i esa fofo/k O;; 'kh"kZd ds v/khu fn[kkrs gSa rFkk ikap fdLrksa esa vifyf[kr djrs gSaA

1-4 1-4 1-4 1-4 1-4 va'kkas dk fuxZeu va'kkas dk fuxZeu va'kkas dk fuxZeu va'kkas dk fuxZeu va'kkas dk fuxZeu (Issue of Shares)

,d lkoZtfud dEiuh vius va'kkas dk fuxZeu vxzfyf[kr esa ls fdlh Hkh çdkj ls dj ldrh gS&

1-4-11-4-11-4-11-4-11-4-1 le ewY; ij fuxZeu  le ewY; ij fuxZeu  le ewY; ij fuxZeu  le ewY; ij fuxZeu  le ewY; ij fuxZeu (Issue at Par)&&&&& tc va'kksa ij vafdr ewY; gh fuxZfer ewY; gksrk gS rks ,sls fuxZeu
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B.Com.-II/P-II/8

^va'kksa dk le ewY;* (Nominal Value) ij fuxZeu dgykrk gSA tSls fdlh va'k dk vafdr ewY; 100 #- gks vkSj turk
dks 100 #- esa fuxZeu djsa rks ;s le ewY; ij fuxZeu gSA foLr`r v/;;u vxys i`"Bksa esa fd;k x;k gSA

1-4-2 1-4-2 1-4-2 1-4-2 1-4-2 çhfe;e ij fuxZeu çhfe;e ij fuxZeu çhfe;e ij fuxZeu çhfe;e ij fuxZeu çhfe;e ij fuxZeu (Issue at Premium)&&&&& tc va'k dks vafdr ewY; ls vf/kd ewY; ij turk dks fuxZfer
fd;k tk, rks ;g fuxZeu çhfe;e ij fuxZeu gSA tSls fdlh va'k dk vafdr ewY; 100 #- gks vkSj fuxZeu 110 #-
ij fd;k tk, rks 10 #- çhfe;e gSA dkuwu esa çhfe;e dh dksbZ vf/kdre lhek fu/kkZfjr ughaa gSA foLr`r v/;;u
vxys i`"Bksa esa fd;k x;k gSA

1-4-3 1-4-3 1-4-3 1-4-3 1-4-3 cês ij fuxZeu cês ij fuxZeu cês ij fuxZeu cês ij fuxZeu cês ij fuxZeu (Issue at Discount)&&&&& tc va'k dks vafdr ewY; ls de ewY; ij turk dks fuxZfer fd;k
tk, rks ;g fuxZeu cês ij fuxZeu dgykrk gSA tSls fdlh va'k dk vafdr ewY; 100 #- gS vkSj mls fuxZeu 90
#- ij djsa rks ;s 10 #- cês ij fuxZeu gSA foLr`r v/;;u vxys i`"Bksa esa fd;k x;k gSA
1-5 1-5 1-5 1-5 1-5 ys[kkadu çfof"V;ka ys[kkadu çfof"V;ka ys[kkadu çfof"V;ka ys[kkadu çfof"V;ka ys[kkadu çfof"V;ka (Accounting entries)& & & & & va'kksa ds fuxZeu dh fofHkUu ifjfLFkfr;kssa ds vuqlkj ys[kkadu
çfof"V;ka vxzfyf[kr dh tkrh gS&
1-5-1 1-5-1 1-5-1 1-5-1 1-5-1 va'kksa dk ,d eq'r fuxZeu va'kksa dk ,d eq'r fuxZeu va'kksa dk ,d eq'r fuxZeu va'kksa dk ,d eq'r fuxZeu va'kksa dk ,d eq'r fuxZeu (Issue of share in one Lump-Sum)&&&&& tc va'kksa ij lEiw.kZ jkf'k ,d lkFk
¼vkosnu&i= ds lkFk½ ekax yh tkrh gS rks ,sls va'k ,d eq'r va'k dgykrs gSaA ,d eq'r fuxZeu ij vxzfyf[kr
çfof"V dh tkrh gS&
1 -1 -1 -1 -1 - va'kksa dks Ø; ds fy, çkFkZuk&i= ds lkFk jkf'k çkIr gksus ij&va'kksa dks Ø; ds fy, çkFkZuk&i= ds lkFk jkf'k çkIr gksus ij&va'kksa dks Ø; ds fy, çkFkZuk&i= ds lkFk jkf'k çkIr gksus ij&va'kksa dks Ø; ds fy, çkFkZuk&i= ds lkFk jkf'k çkIr gksus ij&va'kksa dks Ø; ds fy, çkFkZuk&i= ds lkFk jkf'k çkIr gksus ij& -

Bank A\c Dr. vkosnu&i= ds lkFk çkIr okLrfod jkf'k
To Share Application and Allotment A\c

(Cash received @ Rs. ---- per share from sundry
applicants for the purchases of ---- shares.)

2 -2 -2 -2 -2 - va'kksa dk caVu djuss ij&va'kksa dk caVu djuss ij&va'kksa dk caVu djuss ij&va'kksa dk caVu djuss ij&va'kksa dk caVu djuss ij&
Share Application and Allotment      A\c Dr.  cafVr va'kksa ij çkFkZuk&i= ds lkFk ekaxh xbZ ,d eq'r jkf'k ls

To Share Capital  A\c
(Allotment  of --- shares and the trasfer of Share application
and allotment Money received @ Rs.--- per share to share Capital A\c.)

3- vf/kd çkIr jkf'k ykSVkus ij3- vf/kd çkIr jkf'k ykSVkus ij3- vf/kd çkIr jkf'k ykSVkus ij3- vf/kd çkIr jkf'k ykSVkus ij3- vf/kd çkIr jkf'k ykSVkus ij
Share Application and Allotment         A\c Dr. ykSVkbZ xbZ jkf'k

To Bank  A\c
(Excess applicants money refunded.)

Illustration 1
eqfnr fy- dh 5]60]000 #- vf/kÑr iwath 100 #- okys 5]600 lerk va'kksa esa foHkkftr gSA bu va'kksa esa ls 2]800

va'k turk dks fuxZfer fd,A vafdr ewY; vkosnu&i= ds lkFk ns; gSA turk }kjk lHkh va'k Ø; dj fy, vkSj
iw.kZ Hkqxrku Hkh çkIr gks x;kA dEiuh dh iqLrdksa esa vko';d tuZy çfof"V;ka nhft,A

Solution Journal of Mudeet Ltd.

 Date Particulars L.F.     Amount Dr.     Amount Cr.
 Bank A\c Dr.  2,80,000

To Equity Share Application and Allotment A\c           2,80,000
 (Cash received @ Rs.100 per share on 2,800 shares.)
 Share Application and Allotment      A\c Dr.  2,80,000

To Share Capital  A\c 2,80,000
 (Allotment  of 2,800 shares and application Money transfered
 to share Capital A\c.)

va'kk s a ds
v k c a V u
ij

çkFkZuk&i=
ds lkFk
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1-5-2 1-5-2 1-5-2 1-5-2 1-5-2 va'kksa dk fdLrksa esa Hkqxrku va'kksa dk fdLrksa esa Hkqxrku va'kksa dk fdLrksa esa Hkqxrku va'kksa dk fdLrksa esa Hkqxrku va'kksa dk fdLrksa esa Hkqxrku (Shares Payable by Instalments)
va'k/kkfj;ksa dh lqfo/kk ds fy, dEifu;ka va'k ,d eq'r tkjh u djds fdLrksa esa tkjh djrh gSA tc jkf'k

fdLrksa esa eaxkbZ tkrh gS rks lHkh fdLrkas ds fy, vyx&vyx [kkrs [kksys tkrs gSaA tSls vkosnu i=ksa ds lkFk vkus
okyh jkf'k ds fy, ̂va'k vkosnu [kkrk* (Share Application Account), caVu dh jkf'k dks ̂ va'k caVu [kkrs* (Share

Allotment Account), çFke ekax dh jkf'k ds fy, ̂va'k çFke ekax [kkrk* (Share First call Account), f}rh; ekax dh
jkf'k ds fy, ^va'k f}rh; ekax [kkrk* (Share Second call Account) vkfn [kkrs [kksys tkrs gSaA

dEiuh dh iqLrdksa esa va'k/kkfj;ksa ds O;fDrxr [kkrksa esa MsfcV&ØsfMV u fd;k tkdj muds çfrfuf/k [kkrs
tSls va'k vkosnu [kkrs] va'k caVu [kkrs] va'k ekax [kkrs vkfn dks MsfcV&ØsfMV fd;k tkrk gSA va'kksa ds fdLrksa ij
fuxZeu ls lEcfU/kr çfo"V;ka&
O;ogkj dk o.kZuO;ogkj dk o.kZuO;ogkj dk o.kZuO;ogkj dk o.kZuO;ogkj dk o.kZu tuZy esa çfof"VtuZy esa çfof"VtuZy esa çfof"VtuZy esa çfof"VtuZy esa çfof"V /kujkf'k ftldh çfof"V/kujkf'k ftldh çfof"V/kujkf'k ftldh çfof"V/kujkf'k ftldh çfof"V/kujkf'k ftldh çfof"V   fooj.k   fooj.k   fooj.k   fooj.k   fooj.k

dh tk,xhdh tk,xhdh tk,xhdh tk,xhdh tk,xh
     Bank A\c       Dr.

 To Share Application  A\c
  (Cash received for the purchases of ---- shares @
  Rs. --- per share.)
  Share Application       A\c    Dr.

    To Share Capital  A\c
  (Transfer of Share appication money on alloted share
  Capital A\c)
  Share Allotment         A\c  Dr.

    To Share Capital  A\c
       (Amount due on allotment.)
     Bank A\c       Dr.

       To Share Allotment     A\c
  (Amount of allotment received on----shares.)

çFke ekax ij Share First call         A\c  Dr.
To Share Capital  A\c

  (Amount due on respect of first call on---shares
@ Rs.--.)

çFke ekax jkf'k   Bank A\c    Dr.

çkfIr ij       To Share first call   A\c

  (Amount of first call received on----shares.)

fVIi.kh fVIi.kh fVIi.kh fVIi.kh fVIi.kh % blh çdkj f}rh; o vU; ekaxksa ds lEcU/k esa çfof"V;ka dh tk,xhA

Illustration 2

jtuh'k fy- us 100 #- okys 2]50]000 lerk va'k 1 vçSy] 2008 dks fuxZfer fd,A vfHknku lwfp;ka 15 vçSy]
2008 dks cUn dj fn;k x;kA caVu 1 ebZ dks gqvk vkSj caVu ij ns; jkf'k 1 twu] 2008 dks ;k blls iwoZ ns; FkhA
çFke vkSj f}rh; ekax 1 flrEcj rFkk 1 fnlEcj 2008 dks dh x;hA jkf'k;ka Øe'k% 1 vDVwcj] 2008 rFkk 1 tuojh]
2009 ls iwoZ ns; FkhA fuEufyf[kr jkf'k;ka ns; Fkh& vkosnu ij 30 #-] caVu ij 20 #- ij] çFke ekax ij 25 #- rFkk
f}rh; ekax ij 25 #-A dEiuh dh iqqLrdksa esa vko';d tuZy çfof"V;ka dhft,A

vkosnu&i=ksa ds
lkFk jkf'k çkfIr ij

va'kksa dk caVu ij

caVu jkf'k ekaxus ij

caVu jkf'k çkfIr ij

 vkosnu&i=ksa ds lkFk
 okLrfod çkfIr jkf'k ls

 jksdM+ iqLrd esa
 çfof"V djus ij
 ugha dh tk,xh

 jksdM+ iqLrd esa
 çfof"V djus ij
 ugha dh tk,xh

 jksdM+ iqLrd esa
 çfof"V djus ij
 ugha dh tk,xh

 vkcaVu ij ns; jkf'k ls

 okLrfod çkIr vkcaVu ij
jkf'k ls

 vkcafVr va'kksa ij ekaxh xbZ
jkf'k ls

 va'k çFke ekax ij ekaxh
xbZ dqy jkf'k ls

 okLrfod çkIr çFke ekax
ij jkf'k ls
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Solution Journal of Rajnish Ltd.
Date Particulars L.F.     Amount Dr.     Amount Cr.

Bank A\c Dr.      75,00,000
To Equity Share Application  A\c  75,00,000

    (Application deposit received on 2,50,000
    equity shares @ Rs. 30 per share.)
   Equity Share Application       A\c Dr. 75,00,000

To Equity Share Capital  A\c  75,00,000
   (transfer of Share application money to share Capital A\c
   on allotment of 2,50,000 equity share.)

Equity Share Allotment         A\c Dr.      50,00,000
To Equity Share Capital  A\c  50,00,000

(Amount due on allotment @ Rs. per share.)
Bank A\c Dr.      50,00,000

To Equity Share Allotment     A\c      50,00,000
(Amount of allotment received.)
Equity Share First call         A\c Dr.  62,50,000

To Equity Share Capital  A\c  62,50,000
(Amount due on respect of first call on 2,50,000 shares @ Rs.25.)
Bank A\c Dr.      62,50,000

To Equity Share first call   A\c  62,50,000
(Amount of first call received on shares.)
Equity Share Second call         A\c Dr.  62,50,000

To Equity Share Capital  A\c  62,50,000
(Amount due on respect of Second call on 2,50,000 shares
@ Rs.25.)
Bank A\c Dr.      62,50,000

To Equity Share Second call   A\c  62,50,000
(Amount of Second call received on shares.)

1-5-3 1-5-3 1-5-3 1-5-3 1-5-3 cdk;k ekax cdk;k ekax cdk;k ekax cdk;k ekax cdk;k ekax (Calls in Arrear)
dqN va'k/kkjh ,sls Hkh gks ldrs gSa tks ekaxksa ij ns; jkf'k dk Hkqxrku u djsaA ,slh u pqdk;h x;h ekax jkf'k

dks ̂ cdk;k ekax* (Calls in arrears) dgrs gSaA lkekU;r;k cdk;k ekax ds fy, dksbZ i`Fkd çfof"V ughaa dh tkrh gSA
;fn cdk;k ekax ds lEcU/k esa vyx ls çfof"V djrs gSa rks ̂ cdk;k ekax [kkrs* (Calls in arrears Account) dks MsfcV
dj fn;k tkrk gS rFkk Share Allotment Account ;k Share Call  Account ;k nksuksa [kkrksa dks ØsfMV dj fn;k tkrk
gSA Nk=ksa dks "Calls in arrears Account" rHkh [kksyuk pkfg, tc ç'u esa ,slk djus ds fy, dgk x;k gksA fpës esa
ekaxh xbZ iawth (Called up Capital) esa cdk;k ekax jkf'k ?kVkdj fn[kk;k tkrk gSA
cdk;k ekax ij C;kt cdk;k ekax ij C;kt cdk;k ekax ij C;kt cdk;k ekax ij C;kt cdk;k ekax ij C;kt (Interest Calls in Arrears)

;fn dEiuh lkj.kh ^v* ykxww djrh gS] rks dEiuh cdk;k ekax ij     5 çfr'kr okf"kZd nj ls C;kt olwy dj
ldrh gSA bl lcU/k esa vxzfyf[kr çfof"V dh tkrh gS&

Bank A\c  Dr
To Interest on Call in arrears A\c

o"kZ ds vUr esa bls ykHk&gkfu [kkrs esa LFkkukUrfjr djus gsrq vxzfyf[kr çfof"V djsaxs&
Interest on Call in arrears A\c  Dr

To Profit & Loss A\c

2008
April,15

May,1

May,1

June,1

Sept.1

Oct.,1

Dec.,1

2009
Jan.,15
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Illustration 3
ckypan fy- dk iath;u 25]00]000 #- dh iawth ls fd;k x;kA 10 #- ewY; okys 1]00]000 10% vf/keku va'kksa

vkSj 10 #- ewY; okys 1]50]000] lerk va'kks a esa foHkDr FkhA dEiuh us turk dks vfHknku ds fy, 75]000 10%

vf/keku va'kksa rFkk 1]00]000 lerk va'kksa dks tkjh fd;k tks bl çdkj ns; Fks&
vf/keku va'k lerk va'k

vkosnu ij 5-00 #- 5-00 #-
vkcaVu ij 2-50 #- 2-50 #-
çFke vkSj vfUre ekax  2-50 #- 2-50 #-

vfHknku ds fy, fuxZfer lHkh va'kksa dss fy, vkosnu&i= çkIr gq, rFkk 5]000 #- vf/keku va'kksa rFkk 2]500
lerk va'kksa ij vkcaVu rFkk çFke ,oa vfUre ekax dh jkf'k;ksa ds vfrfjDr vU; lHkh ns; jdesa çkIr gks x;hA dEiuh
ds tuZy rFkk jksdM+&cgh esa vko';d çfof"V;ka dhft, rFkk fpës esa iwath fdl çdkj fn[kkbZ tk,xhA

Solution: Journal of Balachand Ltd.
Date Particulars L.F.   Amount Dr.   Amount Cr.

10% Preference Share Application       A\c Dr.            3,75,000
To 10% Preference Share Capital  A\c        3,75,000

(Preference Share Application Money transferred to Preference share
 Capital A\c.)
Equity Share Application       A\c Dr. 5,00,000

To Equity  Share Capital  A\c         5,00,000
(Equity Share Application Money transferred to Equity share Capital A\c.)
10% Preference Share Allotment      A\c Dr. 1,87,500

To 10% Preference Share Capital  A\c        1,87,500
(Preference Share allotment due on 75,000 shares @ Rs. 2.5 per
 Share.)
Equity Share Allotment         A\c Dr.             2,50,000

To Equity Share Capital  A\c         2,50,000
(Equity Share allotment due on 1,00,000 shares @ Rs. 2.5 per Share.)
10% Preference Share First & Final Call     A\c Dr. 1,87,500

To 10% Preference Share Capital  A\c        1,87,500
(Preference Share First & Final call  due on 75,000 shares @ Rs.
2.5 per Share.)
Equity Share First & Final Call     A\c Dr. 2,50,000

To Equity Share Capital  A\c         2,50,000
(Equity Share First & Final call  due on 1,00,000 shares @
Rs. 2.5 per Share.)

Cash Book (with Bank
Date Particulars              L.F.   Amount  Date Particulars       L.F.     Amount

To 10% Preference Share App.          3,75,000 By Balance C\d         17,12,500
To Equity Share Application           5,00,000
To 10% Preference Share Allot.          1,75,000
To Equity Share Allotment           2,43,750
To 10% Prefer Share Final call            1,75,000
To Equity Share Final call           2,43,750

              17,12,500         17,12,500

Date of
Allot-
ment

Date of
Allot-
ment
Date of
Allot-
ment

Date of
Allot-
ment
First
call
made
due

First
call
made
due
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Working Note :     cdk;k ekaxksa dh x.kuk (Calls in Arrear)&
Calls Amount Due      Amount Arrear

  Received
10% Preference Share Application 3,75,000    3,75,000
Equity Share Application             5,00,000    5,00,000
10% Preference Share Allotment 1,87,500    1,75,000 12,500
Equity Share Allotment 2,50,000    2,43,750   6,250
0% Prefer Share First & Final call 1,87,500    1,75,000 12,500
Equity Share First & Final call             2,50,000    2,43,750   6,250
Total            17,50,000   17,12,500  37,500

Balance Sheet of Balchand Ltd. as on 31st March, 2009
Liabilities          Amount Assets         Amount

Share Capital Cash at Bank 17,12,500
Authorised
1,00,000 10% Preference Share of
Rs.10 each     10,00,000
1,50,000 Equity Share Capital of
Rs.10 each     15,00,000

       25,00,000
Issued and Subscribed :
75,000 10% Preference Share of
Rs.10 each fully called up        7,50,000
Less: calls in Arrear              25,000         7,25,000
1,00,000 Equity Share Capital of
Rs.10 each  fully called up     10,00,000
Less: calls in Arrear              12,500         9,87,500

17,12,500

1-5-4 1-5-4 1-5-4 1-5-4 1-5-4 vfxze çkIr ekaxas vfxze çkIr ekaxas vfxze çkIr ekaxas vfxze çkIr ekaxas vfxze çkIr ekaxas (Calls in Advance)&&&&&
dHkh&dHkh va'k/kkjh Hkfo"; esa dh tkus okyh ekax dk Hkqxrku igys gh dj nsrs gSaA dEiuh dh iqLrdksa esa bl

jkf'k dks ^vfxze ekax [kkrs* esa tek fd;k tkrk gSA bl lEcU/k esa fuEufyf[kr çfof"V dh tk,xh&
Bank A\c  Dr

To  Call in Advance A\c
(Amount received on --- shares @ Rs. ---per
share in anticipation of future calls.)
çkIr vfxze jkf'k iawth dk Hkkx ughaa gksrh gSA vr% fpës ds nkf;Ro i{k esa ^pkyw nkf;Ro* 'kh"kZd esa fn[kk;k

tkrk gSA dEiuh }kjk lkj.kh ̂ v* viukus ij bl vfxze jkf'k ij 6 çfr'kr nj ls C;kt ns ldrh gSA HkfOk"; esa tc
ekax dh tkrh gS rks bl vfxze jkf'k dk lek;kstu dj fy;k tkrk gSA

vfxze ekax jkf'k ij C;kt dh x.kuk vfxze ekax jkf'k ij C;kt dh x.kuk vfxze ekax jkf'k ij C;kt dh x.kuk vfxze ekax jkf'k ij C;kt dh x.kuk vfxze ekax jkf'k ij C;kt dh x.kuk (Interest on Calls in Advance)&&&&& ,slh jkf'k çkfIr dh frfFk ls vkxkeh
ekax jkf'k ds ns; gksus dh frfFk rd dh tk,xhA C;kt ds lEcU/k esa fuEufyf[kr çfof"V dh tk,xh&
¼1½ C;kt pqdkus ij

Interest on Calls in Advance A\c  Dr
To  Bank A\c

(Interest paid on Calls in Advance)
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¼2½ o"kZ ds vUr esa gLrkUrj.k djus ij
Profit and Loss A\c  Dr

To  Interest on Call in Advance A\c
(Interest on Call in advance transfer to P&L A\c)

¼3½ lek;kstu çfof"V
Call in Advance A\c  Dr

To   Share----Call A\c
(Calls in advance adjusted againt first call.)

Illustration 4
tkuoh fy- dh vf/kÑr iawth 20 yk[k #- 100 #- tks okys 20]000 lerk va'kksa esa foHkDr Fkh] us 15]000 va'k

leewY; ij fuxZfer fd, tks bl çdkj ns; Fks& çkFkZuk&i= ij 20 #-] caVu ij 30 #-] çFke ekax ij 25 #- ,oa
f}rh; ekax 25 #-A lHkh va'kksa dks [kjhnus ds fy, çkFkZuk&i= çkIr gq,A 1 twu] 2008 dks va'kksa dk caVu fd;k x;kA
caVu jkf'k dk Hkqxrku djus dh vfUre frfFk 30 twu] 2008 FkhA çFke ,oa f}rh; ekax Øe'k% 1 vDVwcj] 2008 ,oa
1 Qjojh] 2009 dks dh xbZ rFkk budk Hkqxrku Øe'k% 31 vDVqcj] 2008 ,oa 28 Qjojh] 2009 rd ns; FkhA fu/kkZfjr
frfFk;ksa rd lHkh /ku jkf'k;ka çkIr dh xbZA jkds'k] ftlds ikl 1]400 va'k gaS] caVu ij ekaxh xbZ jkf'k dk Hkqxrku
ughaa fd;k vkSj bl jkf'k dk Hkqxrku çFke ekax jkf'k ds lkFk 5 çfr'kr okf"kZd C;kt lfgr Hkqxrku fd;kA lqjs'k]
ftlds ikl 1]000 va'k gSa] vius va'kksa ij LkEiw.kZ jkf'k caVu ds lkFk gh ns nhA dEiuh us bl vfxze jkf'k ij 6 çzfr'kr
okf"kZd nj ls C;kt fn;kA mijksDr O;ogkjksa dh tuZy çfof"V;ka nhft,A
Solution:

Journal of Janvi Ltd.
Date Particulars L.F.  Amount Dr.   Amount Cr.

Bank A\c Dr.            3,00,000
To Equity Share Application  A\c        3,00,000

(Application Money received on 15,000 equity shares @ Rs. 20
per share.)
Equity Share Application       A\c Dr.           3,00,000

To Equity  Share Capital  A\c        3,00,000
(Equity Share Application Money on allotted shares trasfered to
Equity Share Capital A\c.)
Equity Share Allotment         A\c Dr.            4,50,000

To Equity Share Capital  A\c        4,50,000
(Equity Share allotment due on 15,000 shares @ Rs. 30 per Share.)
Bank A\c Dr.            4,58,000

To Equity Share Allotment     A\c        4,08,000
To Call in Advance    A\c          50,000

(Cash received for allotment Money and calls in Advance on 1,000
shares @ Rs. 50 per share.)
Equity Share First call     A\c Dr.           3,75,000

To Equity Share Capital  A\c        3,75,000
(Equity Share First call  due on 15,000 shares @ Rs. 25 per Share.)
Call in Advance  A\c Dr.              25,000

To Equity Share First call     A\c           25,000
(Calls in advance money adjusted.)
Bank A\c Dr.            3,50,000

To Equity Share First call     A\c         3,50,000
Cont.

Date of
Receipt

June,1

June,1

June,30

Oct.,1

Oct.,1

Oct.,31Ja
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(Cash received for first call Money.)
Bank A\c Dr.            42,700

To Equity Share Allotment   A\c 42,000
To Interest on  Call in Advance  A\c               700

(Allotment money on 1,400 shares and interest @ 5% p.a.received
on 42,000 for 4 Months 1July to 31 oct.)
Equity Share Final call         A\c Dr.         3,75,000

To Equity Share Capital  A\c  3,75,000
(Amount due on respect of final call on 15,000 shares
@ Rs.25 per share.)
Call in Advance A\c Dr.            25,000

To Equity Share Finalt call     A\c  25,000
(Calls in advance money adjusted.)
Bank A\c Dr.         3,50,000

To Equity Share First call     A\c       3,50,000
(Cash received for final call money.)
Interest on  Call in Advance A\c Dr.  1,250

To Bank  A\c 1,250
(Interest on call in advance paid.)

Working Note:
vfxze ekax ij C;kt dh x.kuk %&vfxze ekax ij C;kt dh x.kuk %&vfxze ekax ij C;kt dh x.kuk %&vfxze ekax ij C;kt dh x.kuk %&vfxze ekax ij C;kt dh x.kuk %&

dqy 50]000 #- dks nks Hkkxksa esa ckaVk x;k gS çFke& vkacVu Hkqxrku dh vafre frfFk ls çFke ekax rd]
f}rh;& çFke ekax dh frfFk ls f}rh; ekax dh frfFk rd
çFke ¼1 tqykbZ ls 1 vDVwcj½ 3 ekgçFke ¼1 tqykbZ ls 1 vDVwcj½ 3 ekgçFke ¼1 tqykbZ ls 1 vDVwcj½ 3 ekgçFke ¼1 tqykbZ ls 1 vDVwcj½ 3 ekgçFke ¼1 tqykbZ ls 1 vDVwcj½ 3 ekg

çFke ekax ls f}rh; ekax rd ¼1 vDVqcj ls 1 Qjojh½ 4 ekgçFke ekax ls f}rh; ekax rd ¼1 vDVqcj ls 1 Qjojh½ 4 ekgçFke ekax ls f}rh; ekax rd ¼1 vDVqcj ls 1 Qjojh½ 4 ekgçFke ekax ls f}rh; ekax rd ¼1 vDVqcj ls 1 Qjojh½ 4 ekgçFke ekax ls f}rh; ekax rd ¼1 vDVqcj ls 1 Qjojh½ 4 ekg

C;kt dks ykHk&gkfu [kkrs esa LFkkukUrfjr djus ds fy, vfUre çfof"V;ka vxzfyf[kr djsaxs&C;kt dks ykHk&gkfu [kkrs esa LFkkukUrfjr djus ds fy, vfUre çfof"V;ka vxzfyf[kr djsaxs&C;kt dks ykHk&gkfu [kkrs esa LFkkukUrfjr djus ds fy, vfUre çfof"V;ka vxzfyf[kr djsaxs&C;kt dks ykHk&gkfu [kkrs esa LFkkukUrfjr djus ds fy, vfUre çfof"V;ka vxzfyf[kr djsaxs&C;kt dks ykHk&gkfu [kkrs esa LFkkukUrfjr djus ds fy, vfUre çfof"V;ka vxzfyf[kr djsaxs&
Interest on  Call in  arrears  A\c     Dr.

To Profit & Loss A\c
(Interest on call in arrears transfer to P&L A\c.)
Profit & Loss A\c Dr.

To Interest on  Call in Advance  A\c
(Interest on call in advance transfer to P&L A\c.)

va'kksa dk çhfe;e ij fuxZeu va'kksa dk çhfe;e ij fuxZeu va'kksa dk çhfe;e ij fuxZeu va'kksa dk çhfe;e ij fuxZeu va'kksa dk çhfe;e ij fuxZeu (Issue of Shares at Premium)
;fn dksbZ dEiuh vius va'kksa dk fuxZeu vafdr ewY; ls vf/kd ewY; ij djrh gS rks ,slk fuxZeu çhfe;e

ij fuxZeu dgykrk gSA vafdr ewY; ,oa fuxZfer ewY; esa tks vUrj gksrk gS] çhfe;e dgykrk gSA

çfrHkwfr çhfe;e çfrHkwfr çhfe;e çfrHkwfr çhfe;e çfrHkwfr çhfe;e çfrHkwfr çhfe;e (Securities Premium) lEcU/kh ys[kk çfof"V;ka lEcU/kh ys[kk çfof"V;ka lEcU/kh ys[kk çfof"V;ka lEcU/kh ys[kk çfof"V;ka lEcU/kh ys[kk çfof"V;ka
çhfe;e ftl fdLr ds lkFk ekaxk tk,] ml fdLr ds ns; gksus ds le; çhfe;e [kkrs dks ØsfMV fd;k

tk,xk vkSj çhfe;e fdl fdLr ds lkFk ekaxk x;k gS] dk mYys[k ugha gS rks vkcaVu ds lkFk çhfe;e dh jkf'k
vkcaVu ds lkFk ekaxh xbZ le÷kh tkuh pkfg,A

Cont.

Oct.,31

Feb.1

Feb.1

Feb.28

Feb.28

1,000 X 50 X X3 6
12 100

 = Rs. 750

X 6
100  = Rs. 5001,000 X 25 X 4

12

Ja
in

 V
ish

va
 B

ha
ra

ti 
In

st
itu

te
 (D

ee
m

ed
 U

ni
ve

rs
ity

), 
La

dn
un



B.Com.-II/P-II/15

çhfe;e jkf'k dk mi;ksxçhfe;e jkf'k dk mi;ksxçhfe;e jkf'k dk mi;ksxçhfe;e jkf'k dk mi;ksxçhfe;e jkf'k dk mi;ksx

dEiuh vf/kfu;e dh /kkjk 78 esa va'k çhfe;e ds çz;ksx ds fo"k; esa çko/kku gSA va'kksa ij tks jkf'k çhfe;e
ds :i eas ekaxh tkrh gS] mls ̂ çfrHkwfr çhfe;e [kkrs* (Securities Premium Account) esa gLrkUrfjr dj fn;k tkrk
gSA çfrHkwfr çhfe;e dh jde dk mi;ksx fuEufyf[kr dk;ksZa ds fy, fy;k tk ldrk gS&

¼1½ lnL;ksa dks iw.kZçnŸk cksul va'k tkjh djus gsrq]
¼2½ çkjfEHkd O;;ksa dks vifyf[kr djus gsrq]
¼3½ va'kksa o _.ki=ksa ds fuxZeu ij O;;] cês vkSj deh'ku dks vifyf[kr djus gsrq]
¼4½ va'kksa o _.ki=ksa ds 'kks/ku ij çhfe;e dk vk;kstu cukus gsrq]
¼5½ çfrHkwfr;ksa dh okilh [kjhn ds le; mi;ksx djus gsrqA

mDr mi;ksx ds vfrfjDr dEiuh fdlh vU; mÌs';ksa ds fy, çhfe;e dk mi;ksx ughaa dj ldrhA ;fn vU;
mi;ksx fd;k tkrk gS rks bls iwath dh deh (Reduction of Capital) ekuk tk,xkA

çfrHkwfr çhfe;e dks iwathxr lap; ekurs gq, ̂lap; vkSj vkf/kD;* (Reserve and Surplus) 'kh"kZd ds vUrxZr
fn[kk;k tkrk gSA ;fn çhfe;e dh jkf'k cdk;k gS rks çhfe;e dh jkf'k esa ls ?kVkdj fn[kkrs gSaA ;fn ç'u esa çhfe;e
dkSulh ekax ds lkFk ekaxk x;k gS] dk Li"V mYys[k ughaa gks rks] çhfe;e dks vkacVu ds lkFk ekuuk pkfg,A

Illustration 5
jtuh'k fy- us 8]50]000 lerk va'k 125 #- çfr va'k ds fglkc ls fuxZfer fd,] tks bl çdkj ns; Fks&

vkosnu ij 50 #-] vkcaVu ij 50 #- ¼çhfe;e lfgr½ o çFke ,oa vfUre ekax ij 25 #-A
turk ls 7]50]000 va'kksa ds fy, vkosnu çkIr gq,A va'k/kkfj;ksa ls fuEufyf[kr ds vfrfjDr lHkh jkf'k;ka ns;

frfFk ij çkIr gks x;h&
1- fnus'k] ftlds ikl 2]500 va'k gSa] vkcaVu jkf'k ij ns; /kujkf'k ughaa nh] fdUrq bldk Hkqxrku çFke ekax ds lkFk dj fn;kA
2- Hkjr] ftlds ikl 1]500 va'k gS] çFke ekax dh jkf'k vkcaVu ds lkFk gh ns nh dEiuh dh tuZy esa vko';d ys[kk dhft,A

Solution
Journal of Rajneesh Ltd.

Date Particulars           L.F.   Amount Dr.     Amount Cr.
Bank A\c Dr.       3,75,00,000

To Equity Share Application  A\c      3,75,00,000
(Application money received on 7,50,000 equity shares @
Rs. 50 per share.)
Equity Share Application  A\c Dr.        3,75,00,000

To Equity  Share Capital  A\c  3,75,00,000
(Equity Share Application money transferred to Equity Share
Capital A\c.)
Equity Share Allotment    A\c Dr.        3,75,00,000

To Equity Share Capital  A\c  1,87,50,000
To Securities Premium A\c      1,87,50,000

(Equity Share allotment due on 7,50,000 shares @ Rs. 50 per Share.)
Bank A\c Dr.       3,74,12,500

To Equity Share Allotment     A\c 3,73,75,000
To Call in Advance    A\c           37,500

(Cash received for allotment money and calls in advance on
1,500 shares @ Rs. 25 per share.)

Date of
Receipt

Date of
Allot-
ment

Date of
Allot-
ment

Date of
Receipt
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Equity Share First call A\c Dr.       1,87,50,000
To Equity Share Capital  A\c  1,87,50,000

(Equity Share first call  due on 7,50,000 shares @ Rs. 25 per Share.)
Call in Advance  A\c Dr.  37,500

To Equity Share First call     A\c            37,500
(Calls in advance money adjusted.)
Bank A\c Dr.       1,88,37,500

To Equity Share First call     A\c              1,87,12,500
To Equity Share Allotment      A\c           1,25,000

(Cash received for first call money.)

va'kksa dk cês ij fuxZeu va'kksa dk cês ij fuxZeu va'kksa dk cês ij fuxZeu va'kksa dk cês ij fuxZeu va'kksa dk cês ij fuxZeu (Issue of Share at discount)
;fn dEiuh va'kksa dk fuxZeu vafdr ewY; ls de ij djs rks bls cês ij fuxZeu dgrs gaSA dksbZ Hkh dEiuh

dEiuh vf/kfu;e] 1956 dh /kkjk 79 vUrxZr nh xbZ 'krksZa dh iwfrZ djus ds i'pkr~~ gh va'kksa dks cês ij fuxZfer dj
ldrh gSA tks fuEukafdr gS&
1- ,sls fuXkZeu ds fy, lk/kkj.k lHkk esa çLrko ikl djokuk rFkk dEiuh ykW ckMZ ls LohÑfr çkIr djukA
2- va'k mlh Js.kh dk gksuk pkfg, tks igys ls fuxZfer fd, tk pqds gksaA
3- U;k;ky; dh LohÑfr çkIr gks xbZ gSA
4- cês dh vf/kdre nj 10 çfr'kr gSA blls vf/kd ds fy, dsUnzh; ljdkj dh vuqefr vko';d gSA
5- O;kikj çkkjEHk djus dk vf/kdkj feys gq, de ls de ,d o"kZ gks x;k gksA
6- dEiuh ykW cksMZ ls LohÑfr feyus ds nks efguksa ds Hkhrj ;k c<++kbZ gqbZ vof/k esa fuxZeu djuk pkfg,A
7- dEiuh ykW cksMZ }kjk yxk, x, çfrcU/kksa ,oa 'krksZa dk Hkh /;ku j[kuk pkfg,A
8- çfooj.k esa cêk lEca/kh rF;ksa dh lwpuk nh gksuh pkfg,A

va'kksa ds fuxZeu ij fn;k x;k cêk iwathxr gkfu gSA bls dEiuh ds iwathxr ykHkksa] vk;xr ykHkksa vFkok
lekesyu ls iwoZ ds ykHkksa esa ls vifyf[kr fd;k tk ldrk gSA cês dh og jkf'k tks vifyf[kr ughaa dh xbZ gS] fpës
esa Ñf=e lEifŸk (Fictitious Assets) ds :i esa fn[kkrs gSSaA

cês lEcU/kh ys[kk cês lEcU/kh ys[kk cês lEcU/kh ys[kk cês lEcU/kh ys[kk cês lEcU/kh ys[kk (Accounting for Discount)&&&&&
vkcaVu ds le;
Share Allotment  A\c     Dr.
Discount on issue of share A\c     Dr.

To Share Capital A\c
cês dks vifyf[kr djus dh çfof"V
Profit & Loss A\c Dr.

To Discount on issue of share A\c
Illustration 6

dud fy- us 100 #- okys 1]00]000 va'kksa dks 10 çfr'kr cês ij vkosnu ekaxs tks bl çdkj ns; Fks& 25 #-
vkosnu ij] 35 #- vkCkaVu ij] 30 #- çFke vkSj vfUre ekax ijA 90]000 va'kkas ds fy, vkosnu çkIr gq, vkSj lHkh
dks Lohdkj fd;kA 100 va'kksa ij çFke ,oa vfUre ekax dks NksM+dj lHkh jkf'k;ka çkIr gks xbZA va'kksa ds cês ij fuxZeu
ds fy, dEiuh dh iqLrdksa esa vko';d tuZy çfof"V;ka dhft,A
Solution: Journal of Kanak Ltd.

  Date Particulars           L.F.  Amount Dr.  Amount Cr.
Bank A\c Dr.        22,50,000

To Equity Share Application  A\c       22,50,000

Date of
Receipt

Date of
Call

Date of
Re-
ceipt

Cont.

Date of
Re-
ceipt
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(Application money received on 90,000 equity shares @
Rs. 25 per share.)
Equity Share Application  A\c Dr.        22,50,000

To Equity  Share Capital  A\c  22,50,000
(Equity Share Application Money transferred to Equity Share Capital A\c.)
Equity Share Allotment A\c Dr.        31,50,000
Discount on issue of share A\c Dr          9,00,000

To Equity Share Capital  A\c  40,50,000
(Equity Share allotment due on 90,000 shares @ Rs. 35 per Share.)
Bank A\c Dr.         31,50,000

To Equity Share Allotment     A\c 31,50,000
(Cash received for allotment money.)
Equity Share First call A\c Dr.         27,00,000

To Equity Share Capital  A\c       27,00,000
(Equity share first call  due on 90,000 shares @ Rs. 30 per Share.)
Bank A\c Dr.         26,97,000

To Equity Share First call     A\c             26,97,000
(Cash received for first call money.)

Balance Sheet of Kanak Ltd. as at

Liabilities         Amount Assets         Amount
Share Capital Cash at Bank    80,97,000
Authorised
1,00,000 Equity Share Capital of
Rs.100 each      100,00,000
Issued and Subscribed :
90,000 Equity Share Capital of Rs.100
each  fully called up 90,00,000
Less: Calls in Arrear        3,000   89,97,000

       89,97,000        89,97,000

1-6 1-6 1-6 1-6 1-6 va'kksa dk vR;f/kd vfHknku va'kksa dk vR;f/kd vfHknku va'kksa dk vR;f/kd vfHknku va'kksa dk vR;f/kd vfHknku va'kksa dk vR;f/kd vfHknku (Over Subscription of shares)
;fn fuxZeu dh rqyuk esa vkosnu&i= vf/kd vkrs gaS rks bls vR;f/kd vfHknku ;k vf/k&vfHknku (Over

Subscription of shares) dgrs gSaA pwafd dEiuh fuxZfer va'kksa ls vf/kd va'k vkacfVr ughaa dj ldrh vr% çkfFkZ;ksa
dk ;Fkk vuqikr (Pro-rata) ds vk/kkj ij va'k vkcafVr fd, tk ldrs gSa vFkok dqN vkosndksa dks /kujkf'k okfil
dh tk ldrh gS vkSj 'ks"k dks vkuqikfrd vk/kkj ij vkcafVr dj ldrs gaSA

vf/k&vfHknku ij vkcaVu dk vk/kkj&lsch ds fn'kk&funsZ'kvf/k&vfHknku ij vkcaVu dk vk/kkj&lsch ds fn'kk&funsZ'kvf/k&vfHknku ij vkcaVu dk vk/kkj&lsch ds fn'kk&funsZ'kvf/k&vfHknku ij vkcaVu dk vk/kkj&lsch ds fn'kk&funsZ'kvf/k&vfHknku ij vkcaVu dk vk/kkj&lsch ds fn'kk&funsZ'k
(Basis of Allotment on over Subscription : SEBI Guidelined)

va'kksa dk vkcaVu foi.ku ;ksX; [k.Mksa (Marketable Lot) esa vkuqikfrd vk/kkj ij uhps fn, vuqlkj gksxk&
1-   vkosndksa ls çkIr vkosnu&i=ksa dks vkosfnr va'kksa dh la[;k ds vk/kkj ij oxhÑr fd;k tk,A
2-   vkuqikfrd vk/kkj ij Kkr fd;k tk, fd çR;sd va'k vkosnd oxZ dks fdrus va'kksa dk vkcaVu fd;k tk,A vFkkZr~

ml Js.kh esa vkosfnr dqy va”kksa dh la[;k ¼ml Js.kh ds vkosndksa dh la[;k x vkossfnr va”kksa dh la[;k½ dks
foijhr vf/k&vfHknku vuqikr ls xq.kk djds vkcafVr va”kksa dh la[;k Kkr dh tk,xhA mnkgj.kkFkZ

Date of
Allot-
ment

Date of
Receipt

Date of
Receipt

Date of
First
Call

Date of
Allot-
ment

Miscellenous Expenditure:
Discount on Issue of Share 9,00,000
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100 va”kksa dh Js.kh ds vkosnudŸkkZ 20]000
dqy va”kksa ds vkosnu 20]00]000

vf/k vfHknku vuqikr 4
vkcaVu = 20]00]000 x 1\4 vkcaVu  = 5]00]000

3- lQy vkosndksa dks vkcafVr va”kksa dh la[;k vkuqikfrd vk/kkj ij Kkr dh tk,xh ¼tks cktkj va”k vkdkj (Lot)
ls lEcfU/kr oxZ dk gksuk pkfg,½ ;fn vkosndksa esa tgka vkuqikfrd vkcaVu çfr vkosnu 100 ls de va”kksa eassa vkrk
gS] rc vkcaVu bl çdkj fd;k tk,xk&
çR;sd lQy vkosnd dks U;wure 100 va”k cafVr dj fn, tk,] ,oa ml Js.kh ds “ks’k vkosndksa dks yWkVjh }kjk
va”k cafVr dj fn, tk,A

4- ;fn fudVre cktkj vkdkj esa va”k vkcafVr djus ij va”kksa dh la[;k dEiuh }kjk çLrkfor va”kksa dh la[;k
ls vf/kd gks tk, rks çLrkfor va”kksa dh la[;k ls 10 çfr”kr rd vf/kd va”k vkcafVr fd, tk ldrs gaSA

5- fudVre cktkj ykWaV (Market Lot) esa va”k vkcafVr djus ij ;fn vkcafVr çLrkfor va”kksa dh la[;k ls de va”k
vkosnu oxZ ds va”k/kkfj;ksa dks vkcafVr fd;k tk,A

Illustration 7
uezrk fy- us 10 #- okys 75]000 lerk va'k fuxZfer fd,] tks bl çdkj ns; Fks& 5 #- vkosnu&i= ij] 3

#- vkcaVu ij vkSj 2 #- ekax ijA vf/k&vfHknku ds dkj.k vkcaVu vxzfyf[kr çdkj ls fd;k x;kA
vkosnu djus okys va'kksa dk lewg vkosnu i=ksa dh la- vkcaVu

¼1½ 2000 ls vf/kd 9]000  9]000
¼2½ 1000 ls vf/kd&2000 rd 54]000 24]000
¼3½ 500 ls vf/kd&1000 rd 45]000 24]000
¼4½ 500 ;k blls de 27]000 18]000

1]35]000 75]000
vkosnu jkf'k dh iwfrZ djus ds i'pkr~~ çkIr jksdM+ dks vkcaVu rFkk ekax dh ns; jkf'k ds Hkqxrku djus ds

fy, jksdk x;k blls vf/kd vkosnu jkf'k okfil dj nh xbZA tSls gh vkcaVu fd;k x;k] iksuh us ftldks ¼lewg
^v* esa 90]000 va'k vkcafVr fd, x, Fks] vkcaVu jkf'k ds lkFk gh 'ks"k iw.kZ jkf'k dk Hkqxrku dj  fn;kA lHkh vU;
va'k/kkfj;ksa us le;&le; ij vko';d jkf'k;kas dk Hkqxrku dj fn;kA dEiuh dh iqLrdksa esa bu ysu&nsuksa dh tuZy
çfof"V;ka nhft,A (J.N.V. U., 2004)
Solution

Journal of Namrata Ltd.
  Date Particulars L.F.      Amount Dr.     Amount Cr.

Bank A\c Dr. 6,75,000
To Equity Share Application  A\c         6,75,000

(Application money received on 1,35,000 equity shares @ Rs. 5 per share.)
Equity Share Application  A\c Dr. 3,75,000

To Equity  Share Capital  A\c         3,75,000
(Equity Share Application money transferred to Equity Share Capital A\c.)
Equity Share Allotment  A\c Dr. 2,25,000

To Equity Share Capital  A\c        2,25,000
(Equity Share allotment due on 75,000 shares @ Rs. 3 per Share.)
Equity Share Application A\c Dr. 3,00,000

To Equity Share Allotment         A\c        1,89,000
To Bank A\c           81,000
To Call in Advance    A\c          30,000

Count.

Date of
Receipt

Date of
Allot-
ment

Date of
Allot-
ment
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(Excess application money adjusted and refunded.)
Bank A\c Dr.    54,000

To Equity Share Allotment        A\c           36,000
To Call in Advance             A\c 18,000

(Allotment money and calls in advance received.)
Equity Share First and Final Call         A\c Dr. 1,50,000

To Equity Share Capital         A\c  1,50,000
(Equity Share first due on 75,000 shares @ Rs. 2 per Share.)
Call in Advance  A\c Dr    99,000

To Equity Share First and Final Call A\c 99,000
(Advance call money adjusted.)
Bank          A\c Dr.  51,000

To Equity Share First and Final Call         A\c  51,000
(Balance amount of final call money received.)

Analytical Table

va'kksa dk U;wu vfHknku va'kksa dk U;wu vfHknku va'kksa dk U;wu vfHknku va'kksa dk U;wu vfHknku va'kksa dk U;wu vfHknku (Under Subscription of Shares)
tc fuxZfer va'kksa ls de ds fy, çkFkZuk&i= çkIr gksrs gaS] rks bl fLFkfr dks U;wu vfHknku dgrs gSaA U;wure

vfHknku gksus ij blls lEcU/kh çko/kkuksa dks /;ku esa j[kdj va'k cafVr dj fn, tkrs gSaA
1-7 1-7 1-7 1-7 1-7 va'kksa dk jksdM+ ds vfrfjDr vU; çfrQy ds fy, fuxZeuva'kksa dk jksdM+ ds vfrfjDr vU; çfrQy ds fy, fuxZeuva'kksa dk jksdM+ ds vfrfjDr vU; çfrQy ds fy, fuxZeuva'kksa dk jksdM+ ds vfrfjDr vU; çfrQy ds fy, fuxZeuva'kksa dk jksdM+ ds vfrfjDr vU; çfrQy ds fy, fuxZeu
(Shares Issue for a Consideration other then Cash)

tc lEifŸk;ksa Ø; djus] çorZdkas dks ifjJfed ds cnys va'kksa dks fuxZfer fd;k tk, rks ;s va'kksa dks jksdM+
ds vfrfjDr vU; çfrQy ds fuxZeu gSA çfof"V;ka bl çdkj gksxh&
lEifŸk Ø; djrs le;lEifŸk Ø; djrs le;lEifŸk Ø; djrs le;lEifŸk Ø; djrs le;lEifŸk Ø; djrs le;

Assets   A\c     Dr. ¼okLrfod Ø; ewY; ls½
To Vendor's A\c

(For assets Purchased)

Date of
Receipt

Date of
Call

Date of
Receipt

Date of
Call

Cat-
egory

(A)
(B)
(C)
(D)
Total

No. of
Shares
Ap-
plied
for
Rs.

9,000
54,000
45,000
27,000
1,35,000

No. of
Shares
allotted

Rs.
9,000
24,000
24,000
18,000
75,000

Amount due on Shares Allotted
On

Applica-
tion @
Rs. 5
Rs.

45,000
1,20,000
1,20,000
90,000

3,75,000

On Allot-
ment @
Rs. 3

Rs.
27,000
72,000
72,000
54,000

2,25,000

On First
Call @ Rs.

2

Rs.
18,000
48,000
48,000
36,000

1,50,000

Total @ Rs. 10

Rs.
90,000

2,40,000
2,40,000
1,80,000
7,50,000

Application
Money
actually
received

Rs.
45,000

2,70,000
2,25,000
1,80,000
6,75,000

Excess
application

money
refunded

Rs.
Nil

30,000
Nil
Nil

30,000

Excess money
retained for

Allot-
ment

Rs.
Nil

72,000
72,000
45,000
1,89,000

First
Call

Rs.
Nil

48,000
33,000

Nil
81,000

Allotment money actually received on due date
Categert A Rs. 27,000
Categert B Rs. Nil
Categert C Rs. Nil
Categert D Rs. 9,000

Rs. 36,000

First call money actually received on due date
Categert A Rs. Nil
Categert B Rs. Nil
Categert C Rs. 15,000
Categert D Rs. 36,000

Rs. 51,000
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Hkqxrku djrs le;Hkqxrku djrs le;Hkqxrku djrs le;Hkqxrku djrs le;Hkqxrku djrs le;
Vendor's A\c     Dr. ¼lEifŸk ds Ø; ewY; ls½

To Share Capital A\c ¼va'kksa ds vafdr ewY; ls½
To Securities Premium A\c ¼çhfe;e dh jkf'k ls½

(Shares issued at par or at a Premium of Rs. --- to vendor's.)

foØsrk dks cês ij va'kksaa dk fuxZeufoØsrk dks cês ij va'kksaa dk fuxZeufoØsrk dks cês ij va'kksaa dk fuxZeufoØsrk dks cês ij va'kksaa dk fuxZeufoØsrk dks cês ij va'kksaa dk fuxZeu
Vendor's   A\c     Dr.
Discount on issue of share A\c     Dr.

To Share Capital A\c

çorZd dks ifjJfed ds cnys esa va'kksa ds fuxZeu ijçorZd dks ifjJfed ds cnys esa va'kksa ds fuxZeu ijçorZd dks ifjJfed ds cnys esa va'kksa ds fuxZeu ijçorZd dks ifjJfed ds cnys esa va'kksa ds fuxZeu ijçorZd dks ifjJfed ds cnys esa va'kksa ds fuxZeu ij
Preliminary Expenses  A\c     Dr.

To Share Capital A\c
(----- Share issued to Promoters.)

1-81-81-81-81-8 va'kksa dk gj.k va'kksa dk gj.k va'kksa dk gj.k va'kksa dk gj.k va'kksa dk gj.k (Forfeiture of Shares)
tc dksbZ va'k/kkjh vius va'kksa ij lEcfU/kr cdk;k ekax jkf'k dks pqdkus esa vleFkZ gksrk gS rks dEiuh vko';d

dk;Zokgh ¼uksfVl nsdj½ dj mlds va'k gj.k dj ldrh gSA dksbZ Hkh dEiuh va'kksa dk gj.k rHkh dj ldrh gS tc
dEiuh ds vUrfuZ;eksa esa va'k gj.k dk vf/kdkj ns j[kk gS vFkok dEiuh ij lkj.kh ^v* ykxw gksrh gSA gj.k djus
ds iwoZ 14 fnu dk fyf[kr uksfVl jftLVMZ Mkd ls fn;k tkuk vko';d gSA blesa fuf'pr frfFk rd va'kksa ij cdk;k
jkf'k C;kt lfgr pqdkus gsrq dgk tkrk gS] vU;Fkk va'kksa dk gj.k dj fy;k tkrk gSA vxj fu/kkZfjr frfFk rd
va'k/kkjh cdk;k jkf'k ugha pqdkrk gS rks lapkyd e.My va'k gj.k dk çLrko ikfjr dj bldh lwpuk va'k/kkjh dks
çsf"kr dj nh tkrh gSA

va'kksa ds gj.k ys[kk çfof"V;ka va'kksa ds gj.k ys[kk çfof"V;ka va'kksa ds gj.k ys[kk çfof"V;ka va'kksa ds gj.k ys[kk çfof"V;ka va'kksa ds gj.k ys[kk çfof"V;ka ¼¼¼¼¼Accounting Entries on Forfeiture of Shares½½½½½
¼v½ le&ewY; ij fuxZfer va'kksa dk gj.k ¼Forfeiture of share originally issued at par½

Share Capital A/c     Dr.            va'kksa ij ekaxh xbZ jkf'k ls
To Share Allotment A/c caVu ij cdk;k jkf'k ls
To Share First call A/c           çFke ekax ij cdk;k jkf'k ls
To Share second call A/c       f}rh; ekax ij cdk;k jkf'k ls
To Forfeited Share A/c gj.k fd, va'kksa ij çkIr jkf'k ls

¼c½ cÍs ij fuxZfer va'kksa dk gj.k (Forfeiture of shares originally issued of discount)%& cÍs ij fuxZfer va'kksa ds gj.k
dh fuEukfyf[kr tuZy çfof"V;ka dh tkrh gS %&

Share Capital A/c      Dr. cÍs lfgr ekaxh xbZ dqy jkf'k ls
To Share Allotment A/c caVu ij cdk;k jkf'k ls cdk;k gksus ij
To Share First call A/c           çFke ekax ij cdk;k jkf'k ls
To Share second call A/c       f}rh; ekax ij cdk;k jkf'k ls

To Discount on issue of share A/c      cÍs dh jkf'k ls
To Forfeitd Share A/c  gj.k fd, x, va'kksa ij çkIr jkf'k

¼l½ çhfe;e ij fuxZfer va'kksa dk gj.k (Forfeited of share originally issued at premimum)& çhfe;e ij tkjh va'kksa
dks gj.k djus dh nks fLFkfr;ka gks ldrh gS&Ja
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çFke fLFkfr&çFke fLFkfr&çFke fLFkfr&çFke fLFkfr&çFke fLFkfr& çhfe;e çkIr gks x;k gks&çhfe;e çkIr gks x;k gks&çhfe;e çkIr gks x;k gks&çhfe;e çkIr gks x;k gks&çhfe;e çkIr gks x;k gks& ;fn va'kksa ij çhfe;e çkIr gks tk, rks gj.k dh çfof"V djrs le;
çhfe;e dks 'kkfey ugha djsxsa rFkk va'k gj.k [kkrs dh jkf'k esa çhfe;e dh jkf'k dks ?kVkrs gSaA çfof"V bl çdkj
djsxsa&

Share Captial A/c     Dr.   va'k iwath dh ekaxh xbZ jkf'k ls
To Share First call A/c çFke ekax ij cdk;k jkf'k ls
To Share second call A/c       f}rh; ekax ij cdk;k jkf'k ls

       To Share Forfeited A/c çhfe;e dks NksM+dj 'ks"k çkIr jkf'k ls

f}rh; fLfFkfr& çhfe;e dh jkf'k cdk;k gkf}rh; fLfFkfr& çhfe;e dh jkf'k cdk;k gkf}rh; fLfFkfr& çhfe;e dh jkf'k cdk;k gkf}rh; fLfFkfr& çhfe;e dh jkf'k cdk;k gkf}rh; fLfFkfr& çhfe;e dh jkf'k cdk;k gks& ;fn va'kksa ij çhfe;e cdk;k gks rks gj.k dh çfof"V djrs le;
çhfe;e dks çfof"V esa 'kkfey djsxsaA çfof"V bl çdkj djsxsa %&

Share  Capital A/c    Dr.  ekaxh xbZ va'k iwath dh jkf'k ls
Securites Premiums A/c  Dr.      çhfe;e dh jkf'k ls

To Share Allotment A/c  caVu ij cdk;k jkf'k ls
To Share First call A/c           çFke ekax ij cdk;k jkf'k ls
To Share second call A/c       f}rh; ekax ij cdk;k jkf'k ls
To Share Forfeited A/c           gj.k va'kksa ij çkIr jkf'k ls

Illustration 8
t;Ur dks yfyr fy- esa 100 #- okys 500 lerk va'kksa dk caVu fd;k x;kkA dEiuh us vkosnu i= ij 25 #-] caVu

ij 25 #-] çFke ekax ij 25 #-] vkSj f}rh; ekax ij 25 #- eaxok,A t;Ur dsoy çkFkZuk i= vkSj caVu jkf'k;ka gh
ns ldkA mlus çFke ekax vkSj f}rh; ekax ij ekaxh xbZ jkf'k;ka ugha nhA mlds va'k dEiuh }kjk gj.k dj fy, x,A
dEiuh dh iqLrdksa esa va'k gj.k lEcU/kh vko';d tuZy çfof"V;ka dhft,A
Solution

Journal of Lalit Ltd.
Equity Share Capital A\c Dr. 50,000

To Share First Call A/c 12,500

To Share Second Call A/c 12,500

To Share Forfeited A/c 25,000

(500 Equity Shares Forfieted)

Illustration 9
tEcw dks /keZ fy- esa 100 #- okys 500 lerk va'k 90 #- esa tkjh fd;kA dEiuh us vkosnu i= ij 20 #-] caVu

ij 20 #-] çFke ekax ij 25 #- ij vkSj f}rh; ekax 25 #- eaxok,A tEcw dsoy çkFkZuk&i= vkSj caVu jkf'k;ka gh ns
ldkA mlus çFke ekax vkSj f}rh; ekax ij ekaxh xbZ jkf'k;ka ugha nhA mlds va'k dEiuh }kjk gj.k dj fy, x,A
dEiuh dh iqLrdksa esa va'k gj.k lEcU/kh vko';d tuZy çfof"V;ka dhft,A
Solution

Equity Share Capital A/c Dr. 50,000

To Share First Call A/c 12,500

To Share Second Call A/c 12,500

To Discount on issue of Share A/c  5,000

To Share Forfeited A/c 20,000

(Forfeiture of 500 Equity Shares originally issued at

the discount of 10% on which full amount was called up.)
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Illlustration 10
ch dks , fy- esa 120 #- okys 600 bZfDoVh va'k 5 #- çfr va'k çhfe;e ij cafVr fd, x,A dEiuh us ekax

dh % 35 #- vkosnu ds lkFk] 30 #- ¼çhfe;e lfgr½ caVu ij] 25 #- çFke ekax rFkk 'ks"k vfUre ekax ijA ch us dsoy
vkosnu o caVu jkf'k gh pqdkbZ gSA mlds va'k dEiuh }kjk gj.k dj fy, x,A ;g ekfu, fd , fy- }kjk vfUre
ekax ugha dh xbZ gSA bZfDoVh va'kksa ds gj.k dh çfof"V nhft,A (Bikaner university B.Com., 2007)
Solution

Equity Share Capital A/c        Dr.     51,000
To Share First Call A/c 15,000
To Share Forfeited A/c 36,000

(Forfeiture of 500 Equity Shares originally issued at the Premium
of 5% on which full amount was called up.)

Illustration 11
eqfnr dks lkxj fy- esa 300 #- okys 1]500 lerk va'k 50 #- çfr va'k çhfe;e ij cafVr fd, x,A dEiuh

us jkf'k;ka bl çdkj ekaxh % 100 #- vkonsu ds lkFk] 100 #- ¼çhfe;e lfgr½ caVu ij] 100 #- çFke ekax ij rFkk
50 #- vfUre ekax ijA eqfnr us dsoy vkosnu jkf'k gh pqdkbZA dEiuh }kjk eqfnr ds va'k gj.k dj fy, x,A lerk
va'kksa ds gj.k ds lEcU/k esa tuZy çfof"V;ka nhft,A
Solution

Equity Share Capital A/c        Dr.     4,50,000
Securities Premium A\c        Dr.  75,000

To Share Allotment A/c 1,50,000
To Share First Call A/c 1,50,000

To Share Final Call A/c  75,000
To Share Forfeited A/c 1,50,000

(Forfeiture of 1,500 Equity Shares originally issued at the Premium
of Rs. 50. on which full amount was called up.)

1-8-1 1-8-1 1-8-1 1-8-1 1-8-1 va'kksa dk leiZ.k va'kksa dk leiZ.k va'kksa dk leiZ.k va'kksa dk leiZ.k va'kksa dk leiZ.k (Surrender of Shares)
tc dHkh dksbZ va'k/kkjh viuh bPNk ls fcuk fdlh 'krZ ,oa çfrQy ds dEiuh dks vius va'kksa dks okil djrk

gS rks bls va'kksa dk leiZ.k dgrs gSaA tc dksbZ va'k/kkjh va'kksa ij ns; jkf'k dk Hkqxrku djus esa vleFkZ gksrk gS rks
og va'kksa dks tCr gksus ls cpkus ,oa ns; jkf'k ds nkf;Ro ls cpus ds fy, va'kksa dk dEiuh dks leiZ.k dj nsrk gSA
va'kksa dk gj.k o leiZ.k ds ys[ks ,d ls gh gSA

1-8-2 1-8-2 1-8-2 1-8-2 1-8-2 gj.k fd, x, va'kksa dk iqufuZxZeu gj.k fd, x, va'kksa dk iqufuZxZeu gj.k fd, x, va'kksa dk iqufuZxZeu gj.k fd, x, va'kksa dk iqufuZxZeu gj.k fd, x, va'kksa dk iqufuZxZeu (Reissue of Forfeited Shares)
        gj.k fd, x, va'kksa dks dEiuh iqufuZxZeu dj ldrh gSA iqufuZxZeu leewY;] cês ;k çhfe;e ij fd;k tk
ldrk gSA cês ij iqufuZxZeu dh fLFkfr esa cês dh vf/kdre jkf'k gj.k fd, x, va'kksa ij çkIr jkf'k gh gksxhA va'k
dk vafdr ewY; de ugha gksuk pkfg,A gj.k fd, x, va'kksa dks iqufuZxZeu ij dksbZ 'ks"k cprk gS rks bls iwath lap;
¼Capital Reserve½ [kkrs esa LFkkukUrfjr djrs gSaA
(i) iwoZ esa leewY; ij fuxZfer va'kksa dk leewY; ij iqufuZxZeu

Bank    A/c         Dr.           ¼çkIr jkf'k½
To Share Capital

(ii) iwoZ esa leewY; ij fuxZfer va'kksa dk çhfe;e ij iqufuZxZeu
Bank    A/c        Dr.

To Share Capital
To Securtirs Premium A/c

(iii) iwoZ esa leewY; ij fuxZfer va'kksa dk cês ij iqufuZxZeu
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Bank    A/c Dr.
Forfeited Share A/c          Dr.

To Share Capital
(iv) iwoZ esa cês ij fuxZfer va'kksa dk cês ij iqufuZxZeu

Bank    A/c                                   Dr.
Discount on issue of share A/c       Dr.
Forfeited Share A/c                        Dr.

To Share Capital

Illustration 12
uxjkt fy- 100 #- okys 40]000 lerk va'kksa gsrq 5% cês ij] vxzfyf[kr çdkj ls ns;] vkosnu&i= vkefU=r

djrh gS&
vkosnu ij     35 #-
caVu ij       35 #-
çFke ,oa vfUre ekax ij 25 #-
        35]000 va'kksa ds fy, vkosnu&i= çkIr gq, ,oa LohÑr fd, x,A 500 va'kksa ds ,d va'k/kkjh us ns; ekax ij
jkf'k dk Hkqxrku caVu jkf'k ds lkFk gh dj fn;kA 250 va'kksa dk ,d vU; va'k/kkjh ekax jkf'k dk Hkqxrku djus esa
vlQy jgk] ftlds dkj.k mlds va'k gj.k dj fy, x,A ;s va'k 80 #- çfr va'k dh nj ls iw.kZnŸk iqufuZxZfer fd,
x,A dEiuh dh tuZy rFkk jksdM+ iqLrd esa vko';d çfof"V;ka dhft,A
Solution Journal of Nagraj Ltd.
Date Particulars L.F.   Amount Dr.      Amount Cr.

Equity Share Application A\c Dr.       12,25,000
To Equity  Share Capital  A\c  12,25,000

            (Equity Share Application money transferred to Equity Share Cap. A\c.)
Equity Share Allotment A\c Dr.       10,50,000
Discount on Issue of Shares A\c Dr.         1,75,000

To Equity Share Capital  A\c  12,25,000
(Equity Share allotment due.)
Equity Share First call  A\c Dr.         8,75,000

To Equity Share Capital  A\c       8,75,000
(Equity Share first call due.)
Call in Advance A\c Dr.            12,500

To Equity Share First call     A\c          12,500
(Calls in advance money adjusted.)
Equity Share Capital A/c Dr.            25,000

To Equity Share First Call A/c            6,250
To Discount on issue of Shares A/c  1,250
To Share Forfeited A/c  17,500

(Forfeiture of 100 Equity Shares originally issued at the discount
of 5% on which full amount was called up.)
Shares Forfeited A/c Dr. 3,750
Discount on issue of Share A/c Dr. 1,250

To Equity Share Capital  A/c            5,000
(Discount allowed on re-issue of Forfeited shares.)
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Cash Book

Illustration 13
,d dEiuh us 100 #- okys 1]000 bZfDoVh va'k turk dks çLrqr fd,A jkf'k;ka fuEufyf[kr çdkj ls ns; Fkh%

¼v½ çkFkZuk&i= ij 50 #- ¼10 #- çhfe;e lfgr½] ¼c½ caVu ij 30 #-] ¼l½ ekax ij 30 #-A
3]000 va'kksa ds fy, çkFkZuk&i= çkIr gq,A 1]000 va'kksa ds çkfFkZ;ks dks dksbZ caVu ugha fd;k x;k vkSj mudh

vkosnu jkf'k ykSVk nh xbZA 'ks"k çkfFkZ;ksa dks ;Fkkuqikr caVu fd;k x;kA ,Dl us] ftls 100 va'kksa dk caVu fd;k x;k
Fkk] vkonsu ds vfrfjDr dksbZ jkf'k ugha pqdkbZA fuxZeu iw.kZ gqvk vkSj 'ks"k çkfFkZ;ksa us viuh&viuh jkf'k;ka ns; gksus
ij pqdk nhA

,Dl ds va'k tCr dj fy, x, vkSj 50 #- çfr va'k ds fglkc ls okbZ dks iw.kZ çnr :i esa iqufuZxZfer dj
fn, x,A (M.D.S. UNIV. 2002)
Solution

Journal
  Date Particulars L.F.     Amount Dr.      Amount Cr.

Bank A\c Dr.     1,50,000
To Equity Share Application  A\c       1,50,000

(Application money received on 3,000 equity shares @ Rs. 50
per share.)
Equity Share Application       A\c Dr.        50,000

To Equity  Share Capital  A\c          40,000
To Securities Premium A\c          10,000

(Application money @ Rs. 50 per share on 1,000 shares
transferred on allotment.)
Equity Share Allotment         A\c Dr.        30,000

To Equity Share Capital  A\c          30,000
(Equity Share allotment due on 1,000 Shares @ Rs. 30 per Share.)
Equity Share Application       A\c Dr.        50,000

To Equity Share Allotment    A\c          30,000
To Call in Advance    A\c         20,000

(Excess application money adjusted.)
Equity Share Application       A\c Dr.        50,000

To Bank          50,000
(Application money on rejected applications refunded.)
Equity Share First call     A\c Dr.        30,000

To Equity Share Capital  A\c          30,000
(Equity Share First call  due on 1,000 shares @ Rs. 30 per Share.)
Call in Advance A\c Dr.        20,000

To Equity Share First call     A\c          20,000

To Equity Share Application  A\c
To Equity Share Allotment A\c
To Call in Advance A\c
To Equity Share First call A\c
To Equity Share Capital  A\c

Rs.
12,25,000
12,25,000

12,500
8,56,250

20,000
33,38,750

By Balance c\d
Rs.

33,38,750

33,38,750

Date of
Receipt

Date of
Allot-
ment

Date of
Allot-
ment

Date of
Allot-
ment

Date of
Refund

Date of
Call

Date of
Call

Cont.
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(Calls in advance money adjusted.)
Bank A\c Dr.         9,000

To Equity Share First call     A\c                9,000
(Cash received for first call money.)
Equity Share Capital A/c Dr.       10,000

                        To Share First Call A/c  1,000

     To Share Forfeited A/c  9,000

(Forfeiture of 100 Equity Shares.)

Bank A\c Dr.         5,000

Shares Forfeited A/c Dr. 5,000
To Equity Share Capital A/c       10,000

(re-issue of forfeited shares.)

Share Forfeited A/c Dr.         4,000

To Capital Reserve A/c         4,000

(Profit on reissue of forfeited shares transferred.)

Working Note:
The amount received on account of share call has been worked out as fellows:

     Rs.
  Amount due on share call 30,000
   Less: Amount of Calls in advance adjusted 20,000
   Amount to be received from 1,000 shares 10,000
   Less: Amount not received on 100 shares

  1,000
Amount received on account of share call  9,000

1-9-1 LosV bZfDoVh va'k1-9-1 LosV bZfDoVh va'k1-9-1 LosV bZfDoVh va'k1-9-1 LosV bZfDoVh va'k1-9-1 LosV bZfDoVh va'k     (Sweat Equity Shares)
LosV bZfDoVh va'k ls vk'k; ,sls lerk va'kksa ls gS tks dEiuh }kjk vius deZpkfj;ksaa ;k lapkydksa dks cês

(Discount) ij ;k udn ds vfrfjDr vU; çfrQy (Consideration other then Cash) ds fy, fuxZfer fd, tkrs gSaA
;gka çfrQy rkRi;Z fdlh tkudkjh (know-how) nsus ;k ckSf)d lEink vf/kdkjkas (Intellectual property rights) dh
çÑfr ds vf/kdkj miyC/k djus ;k ewY; o`f) (value addition ) djus ds fy, fn;k x;k gks] pkgs mls fdlh Hkh uke
ls tkuk tkrk gks] ls gSA

 dEiuh ¼la'kks/ku½ vf/kfu;e]1999 esa tksM+h xbZ /kkjk 79A ds vuqlkj dEiuh dks fuEufyf[kr 'krksZa dh iwfrZ
djus i'pkr~ gh LosV bZfDoVh va'k tkjh djus dh NwV gS%&
1- lk/kkj.k lHkk esa bl lEcU/k esa fo'ks"k çLrko ikfjr djukA
2- bl çLrko esa va'kksa dh la[;k] pkyw cktkj nj] çfrQy ;fn dksbZ gks rFkk deZpkfj;ksa ;k lapkydks dks bu va'kksa
dk fuxZeu fd;k x;k gS mudh Js.kh vFkok Jsf.k;ksa dk Li"V mYys[k gksuk pkfg,A
3- O;kikj çkjEHk gq, de ls de ,d o"kZ gks x;k gksA
4- bu va'kksa ds fuxZeu ds lanHkZ esa ,d lwphc) dEiuh dks lsch }kjk fuxZr fn'kk&funsZ'kksa dk ikyu djuk pkfg,A

1-9-21-9-21-9-21-9-21-9-2 vf/kdkj va”kksa dk fuxZeuvf/kdkj va”kksa dk fuxZeuvf/kdkj va”kksa dk fuxZeuvf/kdkj va”kksa dk fuxZeuvf/kdkj va”kksa dk fuxZeu (Issue of Right Share)
dEiuh vf/fu;e dh /kkjk 81 ds vuqlkj ;fn dksbZ dEiuh viuh LFkkiuk ds nks o’kksZa ds i”pkr~ ;k LFkkiuk

Date of
Receipt

Date of
Forfei-
ture

Closing
Date

1,000
X

1

10,000 100

Date of
Re
issue
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ds i”pkr~ fd, x, çFke caVu ds ,d o’kZ i”pkr~ ¼nksuksa esaa tks igys gks½ u, va”kksa dk fuxZeu djrh gS] rks mls loZçFke
orZeku va”k/kkfj;ksa dks va”kksa dk vkosnu djus dk çLrko nsuk gksxk blh dks vf/kdkj iw.kZ fuxZeu (Rights issue) dgrs
gS rFkk ;g vf/kdkj ^gd&“kQk* (Rights of pre-emption) dgykrk gSA bu va”k/kkfj;kas dks muds }kjk /kkfjr va”kksa
ds vuqikr esa u, va”k fuxZfer fd, tkrs gSaA bl fuxZeu dk çLrko mu va”k/kkfj;ksa dks de ls de 15 fnu ds }kjk
fd;k tkuk pkfg,A va”k/kkfj;ksa ds euk djus ij mDr va”k O;fDr;ksa dks fuxZfer fd, tk ldrs gaSA

;fn dEiuh orZeku va”k/kkfj;ksa ds LFkku ij vU; O;fDr;ksa dks vaa”k fuxZeu djuk pkgrh gS rks lk/kkj.k lHkk
esa ,d fo”ks’k çLrko ikl djuk vfuok;Z gSA vf/kdkj va”kksa ds lEcU/k esa /kkjk 81 ds çko/kku ,d lkoZtfud dEiuh
ij gh ykxw gksrs gaS] futh dEiuh ij ykxw ugha gksrs gSaA lkoZtfud dEiuh Hkh lk/kkj.k lHkk esa fo”ks’k çLrko ikfjr
djds bu çfrcU/kksa ls eqDr gks ldrh gSA

bu va”kksa ds fuxZeu dh çfof’V;ka Bhd mlh çdkj dh tkrh gS ftl çdkj lerk va”kksa ds fuxZeu dh tkrh
gSA
1-10 1-10 1-10 1-10 1-10 MhesV [kkrk MhesV [kkrk MhesV [kkrk MhesV [kkrk MhesV [kkrk (Demat Account)

fofu;kstd }kjk çfrHkwfr;ksa dks HkkSfrd çek.ki= (Physical paper Certificate) ls bysDVªksfud QkesZV eas
ifjofrZr djkuk ;k j[kuk ̂MhesVjhykbts”ku* (Dematerialisation) dgykrk gS ftls laf{kIr esa ̂ MhesV* dgrs gSa rFkk
ftl [kkrs esa og çfrHkwfr j[kh tkrh gS mls MhesV [kkrk (Demat Account) dgrs gSaA

lsch us 1996 esa fu{ksih vf/kfu;e dh LFkkiuk dh vkSj Hkkjr esa us”kuy flD;ksfjVht fMikWaftVjh fy-]
¼,u,lMh,y½ ,oa lsUVªy fMikWaftVjh lfoZlst ¼b-½ fy- ¼lhMh,l,y½ dh LFkkiuk gqbZA ;s nksukas fMikWftVjh lsch ds
fu;U=.k o lapkyu eas gSA

fMikWftVjh ,d ,slk laxBu gS] tgka çfrHkwfr;ka bysDVªksfud :i (Eletronic format) esa j[kh tkrh gSA blds
fy, va”k/kkfj;ksa dks fMikWftVjh lgHkkfx;ksa (Depository Participants (DPs) ) ds ek/;e ls vuqjks/k djuk gksrk gSA
lsch ds fn”kk&funZs”k ds vuqlkj foŸkh; laLFkk,a] cSd vfHkj{kd] “ks;j nyky vkfn fMiWkftVjh lgHkkxh cu ldrs gSaA

fofu;ksxdŸkkZ dks vius fMiWkftVjh lgHkkxh ds ek/;e ls çfrHkwfr;ksa ds ysu&nsu ,oa bysDVªksfud QkesZV esa
j[kus gssrq MhesV [kkrk [kksyk tkrk gSA MhesV [kkrs ds ek/;e ls vU; fof/k;ksa dh vis{kk vklkuh ls çfrHkwfr;ksa dks
Ø;&foØ; fd;k tk ldrk gSA

Illustration 16
, fyfeVsM] lerk va”k iwath dh lgk;rk ls cgqr o’kksZa ls dk;Z dj jgh gSA pkyw o’kZ esa dEiuh us 100 #-

okys 2]000 lerk va”k turk esa vkSj fuxZfer fd,] tks ¼va”k½ vxz çdkj ns; gS %
20 #- çkFkZuk&i= ds lkFk] 20 #- caVu ij] 30 #- çFke ekax ij vkSj “ks’k f}rh; ekax ijA
va”k/kkjh ^,* us] ftlds ikl 30 va”k gSa] dsoy çkFkZuk jkf”k nh gSA
va”k/kkjh ^ch* us] ftlds ikl 20 va”k gSa] çkFkZuk jkf”k 20 va”kksa ij nh gS rFkk 10 va”kksa ij caVu jkf”k nh gSA
va”k/kkjh ^lh* us] ftlds ikl 8 va”k gS] dsoy çkFkZuk jkf”k rFkk caVu jkf”k dk Hkqxrku fd;k gSA
va”k/kkjh ^Mh* us] ftlds ikl 5 va”k gS] çkFkZuk jkf”k] caVu jkf”k rFkk çFke ekax jkf”k dk Hkqxrku fd;k gSA
va”k/kkjh ^bZ* us] ftlds ikl 3 va”k gS] çkFkZuk jkf”k] caVu jkf”k rFkk çFke ekax jkf”k dk Hkqxrku fd;k rFkk
f}rh; ekax jkf”k dsoy 2 va”kksa ij pqdk;h gSA

dEiuh us mu lHkh va”k/kkfj;ksa ds va”kkas dks tCr dj fy;k gS ftu ij ns; /ku jkf”k;ka çkIr ugha gqbZ gSaA “ks’k
va”kksa ij ns; jkf”k iw.kZ :i ls çkIr dj yh x;h gSA tCr fd;s va”kksa dh la[;k esa ls 32 va”kksa ¼va”k/kkjh ^,* ,oa c
okys½ dks 10% cês ij iqufuZxZfer dj fn;k x;k gS vkSj mudk iw.kZ Hkqxrku gks x;k gSA

mijksDr lkSnksa dh tuZy çfof’V;ka dhft, rFkk va”k iwath vkSj tCr va”k [kkrs dks fpës esa fn[kykb,AJa
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Solution Journal of A Ltd.

Bank A\c Dr.          40,000
To Equity Share Application  A\c         40,000

(Application money received on 2,000 equity shares @
Rs. 20 per share.)

Equity Share Application       A\c Dr.          40,000
To Equity  Share Capital  A\c         40,000

(Application money @ Rs. 10 per share on 2,000 shares
transferred to Capital A\c on allotment.)

Equity Share Allotment         A\c Dr.          40,000
To Equity Share Capital  A\c         40,000

(Equity Share allotment due on 2,000 Shares @ Rs. 32 per Share.)

Bank A\c Dr.          39,200
To Equity Share Allotment      A\c 39,200

(Cash received on 1,960 shares om allotment.)

Equity Share First call A\c Dr.          60,000
To Equity Share Capital  A\c         60,000

(Equity Share First call  due on 2,000 shares @ Rs. 30 per Share.)

Bank A\c Dr.          58,260
To Equity Share First call     A\c                58,260

(Cash received on 1,942 Equity shares on first call.)

Equity Share Second call     A\c Dr.          60,000
To Equity Share Capital  A\c         60,000

(Equity Share Second call  due on 2,000 shares @ Rs. 30 per Share.)

Bank A\c Dr.          58,080
To Equity Share Second call     A\c 58,080

(Cash received on 1,936 Equity shares on Second call.)

Equity Share Capital A/c Dr.            6,400

                        To Equity Share Allotment      A\c  800

To Share First Call A/c           1,740

To Equity Share Second call     A\c           1,920

To Share Forfeited A/c 1,940

(Forfeiture of 64 Equity Shares of Rs. 100 each.)

Bank A\c Dr.            2,880

Share Forfeited A/c Dr. 320
To Equity Share Capital A/c           3,200

(re-issue of 32 Forfeited shares of Rs. 100 each at 10% discount.)

Share Forfeited A/c Dr.   340

To Capital Reserve A/c              340

(Profit on reissue of forfeited shares transferred.)

Date of
Receipt

Date of
Allot-
ment

Date of
Allot-
ment

Date of
Receipt

Date of
Receipt

Date of
Receipt

Date of
First
Call

Date of
Second
Call

Date of
Forfei-
ture

Date of
re-issue

Date of
Transfer
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Balance Sheet of A Ltd. as at .... (Liabilities side)
Authorised Share Capital Rs.         Rs.

2,000 Equity Shares of Rs. 100 each  2,00,000
Issued Share Capital

2,000 Equity Shares of Rs. 100 each  2,00,000
Subscribed Share Capital

1,968 Equity Shares of Rs. 100 each, fully called & paid up 1,96,800
Add : Forfeited Shares  1,280      1,98,080

Reserve & Surplus
Capital Reserve  340

     1,98,420
fVIi.kh% tCr fd, x, va”kksa ij çkIr jkf”k rFkk cdk;k ekaxksa dh jkf”k fuEufyf[kr fooj.k }kjk Kkr dh x;h gS%

tCr fd, x, 64 va”kksa ij çkIr jkf”k % #i;s
çkFkZuk i= ij 1]280
caVu ij 480
çFke ekax ij 180
f}rh; ekax ij NIL

dqy çkIr jkf”k 1]940
Illustration 17

lqfer fyfeVsM us 10 #- okys 1]00]000 va”kksa dks 2-50 #- çfr va”k çhfe;e ij fuxZeu gsrq çfooj.k tkjh
fd;k tks vxz çdkj ns; gS&

(including premium)
       Rs.

On Application (on 1.1.2009)         5
On Allotment (on 1.2.2009)         5
On First & Final Call (on 1.3.2009)  2.50

¼fuxZeu vf/k&vfHknÙk jgk] çkIr vkosnu i=ksa dh la[;k ,oa vkcaVu dk lkjka”k vxz çdkj jgk½
Categories (a) (b) (c)
No. of  Application 80 40 2
No. of shares applied by each    1,000         10,000        40,000
Share allotted to each applicant           500           1,000        10,000

;g fu.kZ; fd;k x;k fd vkosnu ij çkIr vkf/kD; jkf”k dEiuh }kjk jksd yh tk, rFkk bldk mi;ksx
fuxZfer va”kks ds caVu ,oa ekax ij ns; jkf”k dks lek;ksftr djus esa fd;k tk,A 15 Qjojh 2009 dks leLr
vkf/kD; va”knku dh jkf”k ykSVk nh xbZA jke ,oa “;ke us (a) Js.kh esa 2]000 va”kksa ds fy, vkosnu ij 10]000 #-

Share Second Call
(Rs. 30)

Arrear Rs.
Name of
Allottee

Share Application
(Rs. 20)

Share Allotment
(Rs. 20)

Share First Call
(Rs. 30)

Due Rs. Due Rs. Due Rs. Due Rs.Rec. Rs. Rec. Rs. Rec. Rs. Rec. Rs.Arrear Rs. Arrear Rs. Arrear Rs.
A- 30 Shares
B- 20 Shares
C- 8 Shares
D- 5 Shares
E- 1 Share

64 Shares 1,280 1,280 Nil 1,280 480 800 1,920 180 1,740 1,920 Nil 1,920

600
400
160
100
  20

600
400
160
100
  20

Nil
Nil
Nil
Nil
Nil

Nil
Nil
Nil
Nil
Nil

Nil
Nil
Nil
150
30

600
200
Nil
Nil
Nil

Nil
200
160
100
  20

600
400
160
100
  20

900
600
240
150
  30

900
600
240
Nil
 Nil

900
600
240
150
  30

900
600
240
150
  30
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dk vfHknku fd;k Fkk] 1 ekpZ dks ns; jkf”k dk Hkqxrku djus esa vleFkZ jgsA lapkydksa us 1 vçSy] 2009 dks muds
va”kks dk gj.k dj fy;kA “ks’k lHkh va”k/kkfj;ksa us ns; frfFk;ksa ij Hkqxrku dj fn;kA tCr fd, x, va”kksa dk 1 ebZ]
2009 dks 10]500 #- ds eaxy dks iw.kZnÙk va”kksa ds :i esa iqufuZxZeu dj fn;k x;kA mi;qDr O;ogkjksa dks ntZ djus
ds fy, dEiuh dh iqLrdksa esa vko”;d tuZy çfof’V;ka nhft,A

(R.U. B.Com., 2006)
Solution Journal of A Ltd.

Bank A\c Dr.        28,00,000
To Equity Share Application  A\c        28,00,000

(Application Money received on 5,60,000 equity shares @
Rs. 5 per share.)

Equity Share Application       A\c Dr.          5,00,000
To Equity  Share Capital  A\c          2,50,000
To Securities Premium A\c          2,50,000

(Application money @ Rs. 10 per share on 2,000 shares transferred
to Capital A\c on allotment.)

Equity Share Allotment         A\c Dr.          5,00,000
To Equity Share Capital  A\c          5,00,000

(Equity Share allotment due.)

Equity Share Application       A\c Dr.        23,00,000
To Equity Share Allotment      A\c          5,00,000
To Calls in Advance A\c          1,50,000
To Bank A\c 16,50,000

(Excess application money used.)

Equity Share First & Final call A\c Dr.          2,50,000
To Equity Share Capital  A\c          2,50,000

(Equity Share First call  due.)

Bank A\c Dr.             97,500
Calls in Advance A\c Dr.          1,50,000

To Equity Share First & Final call     A\c 2,47,500
(Cash received and adjusted on 99,000 shares.)

Equity Share Capital A/c Dr.             10,000

To Equity Share First & Final call    A\c               2,500

To Share Forfeited A/c               7,500

(Forfeiture of 1,000 Equity Shares.)

Bank A\c Dr.            10,500

To Equity Share Capital A/c           10,500
To Securities Premium A\c         500

(re-issue of at a premium of Rs. 500.)

Share Forfeited A/c Dr.  7,500

To Capital Reserve A/c              7,500

(Profit on reissue of forfeited shares transferred.)

2009
Jan. 1

2009
Feb. 1

2009
Feb. 1

2009
Feb. 1

2009
March1

2009
Mar. 1
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Statement of Shares Applied for, Allotted and Amounts Adjuted

cksul va'kksa dk fuxZeu cksul va'kksa dk fuxZeu cksul va'kksa dk fuxZeu cksul va'kksa dk fuxZeu cksul va'kksa dk fuxZeu (Issue of Bonus Shares)
tc dEiuh ds ikl vR;f/kd ek=k esa lap; ,df=r gks tkrs gS ftlls vfHknŸk va'k iwath (Subscrided Share

Capital) vkSj O;kikj esa yxh çHkko'kkyh iwath (Effective Capital Employed in Business) dk vuqikr vlarqfyr gks
tkrk gSA ,slh fLFkfr dEiuh dh [;kfr ds fy, lgh ugha gSA bl ifjfLFkfr esa dEiuh lap; esa ls orZeku va'k/kkfj;ksa
dks fcuk çfrQy ds va'k tkjh djrh gS] ;gh cksul va'k dk fuxZeu gSA

cksul va'k fuxZeu lEcU/kh lsch ds fn'kk&funsZ'k cksul va'k fuxZeu lEcU/kh lsch ds fn'kk&funsZ'k cksul va'k fuxZeu lEcU/kh lsch ds fn'kk&funsZ'k cksul va'k fuxZeu lEcU/kh lsch ds fn'kk&funsZ'k cksul va'k fuxZeu lEcU/kh lsch ds fn'kk&funsZ'k (SEBI Guideliness for Issue of Bonus Shares)
Hkkjr ds çfrHkwfr ,oa fofue; cksMZ us 13 vçSy] 1994 esa cksul va'k fuxZeu ds lEcU/k esa fu;e tkjh fd,]

mu esa ls dqN bl çdkj gSa&
1- cksul ?kks"k.kk ds 6 ekg ds Hkhrj cksul va'k tkjh gks tkus pkfg,A
2- cksul va'k tkjh gksus ls iwoZ orZeku va'k iw.kZr% çnŸk gksus pkfg,A
3- ykHkka'k ds LFkku ij cksul va'k tkjh ugha fd, tk ldrs gSA
4- deZpkfj;ksa dks tc rd oS/kkfud Hkqxrku u gks tk, rc rd cksul va'k tkjh ugha fd, tk ldrsA
5- cksul va'k rc rd tkjh ugha fd, tk ldrs tc rd cdk;k C;kt o ifjiDo gq, _.ki= o LFkk;h tek dh
cdk;k fdLr dk Hkqxrku u dj fn;k tk,A
6- cksul va'k rHkh tkjh fd, tk ldrs gS tc bldk mYys[k ik"kZn vUrfuZ;e esa gks] vU;Fkk bl gsrq ,d fo'ks"k çLrko
ikfjr fd;k tk,xkA

cksul va'k fuxZeu ds lEcU/k esa ys[ks cksul va'k fuxZeu ds lEcU/k esa ys[ks cksul va'k fuxZeu ds lEcU/k esa ys[ks cksul va'k fuxZeu ds lEcU/k esa ys[ks cksul va'k fuxZeu ds lEcU/k esa ys[ks (Accounting Entries for Issue of Bonus Shares)
(i) tc lapkyd e.My cksul gsrq va'k/kkfj;ksa ds le{k ,d çLrko j[krs gS&

Profit & Loss Appropriation A\c Dr.
To Proposed Bonus to Shareholders A\c

(Bouns to Shareholders proposed.)
(ii) va'k/kkfj;ksa }kjk Lrko Lohdkj fd, tkus ij&

Proposed Bonus to Shareholders  A\c Dr.
To Bonus to Shareholders A\c

(Being proposal for bonus accepted.)
cksul dk Hkqxrkucksul dk Hkqxrkucksul dk Hkqxrkucksul dk Hkqxrkucksul dk Hkqxrku
(a) iw.kZ pqdrk cksul va'kksa dk fuxZeu djds&

Reserve  A\c Dr.
To Bonus to Shareholders A\c

Bonus to Shareholders A\c Dr.
To Share Capital A\c

(--- Fully paid Bonus Shares of Rs. --- each issued.)

Ctegories

A
B
C

Total

Share Applied for
(nos.)

    80,000
4,00,000
  80,000
5,60,000

Share Allotted
(nos.)

40,000
40,000
20,000

1,00,000

Amount Received
(Rs.)

  4,00,000
20,00,000
 4,00,000
28,00,000

Adjusted
(Rs.)

4,00,000
4,00,000
2,00,000
10,00,000

Calls in Advance
(Rs.)
Nil

1,00,000
   50,000
1,50,000

Refunded
(Rs.)
Nil

15,00,000
  1,50,000
16,50,000
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(b) vkaf'kd pqdrk va'kksa dks iw.kZnŸk cukdj cksul va'kksa dk fuxZeu djuk&
Reserve  A\c Dr.

To Bonus to Shareholders A\c
Share Final Call A\c Dr.

To Share Capital A\c
(Share Final call money due @ Rs. --- per share on --- Shares.)
Bonus to Shareholders A\c Dr.

To Share Final Call A\c
(Share Call received.)
Bonus to Shareholders A\c Dr.

To Share Capital A\c
(--- Fully paid Bonus Shares of Rs. --- each issued.)

Illustration 18
,d lhfer dEiuh dk 31 ekpZ] 2008 dk fpëk vxz çdkj Fkk&

Balance Sheet

va'k/kkfj;ksa dh lHkk esa fuEufyf[kr çLrko tks lapkydksa us j[ks Fks] dk vuqeksnu dj fn;k&
(i) 10% çLrkfor ykHkka'k dk udn Hkqxrku fd;k tk,A
(ii) çR;sd orZeku rhu va'kksa ds /kkjd dks ,d cksul va'k fuxZfer fd;k tk,A
(iii) cksul va'k fuxZeu ls iwoZ va'k/kkfj;ksa dks vf/kdkj fn;k x;k fd os çR;sd rhu va'kksa ij ,d u;k 10#-
    okyk va'k 15 #- esa ys] ftls lHkh us Lohdkj fd;kA
mDr dh tuZy çfof"V;ka nhft, rFkk dEiuh dk fpëk Hkh cukb,A ykHkka'k ij dj dh nj 16-995% ekfu,A

Journal

Proposed Dividend A\c Dr.  30,000
Proposed Tax on Dividend A\c Dr.     5,099

To Dividend A\c 30,000
To Tax on Dividend A\c  5,099

(Bening dividend accepted)

Date of
re-issue

Date of
transfer

Amount

5,00,000

3,00,000

1,98,401
1,50,000
 1,35,000
    30,000
      5,099
8,18,500

Liabilities
Share Capital
Authorised:
50,000 Equity share of Rs. 10 each
Issued & Subscribed:
30,000 Equity share of Rs. 10 each
fully paid
Profit & Loss A\c
10% Debentures
Sundry Credit
Proposed Dividend
Proposed Tax on Dividend

Assets
Fixed Assets
Debtors
Stock
Cash in hand
Cash at Bank

Amount
2,85,000
1,30,000
1,03,500
 1,00,000
2,00,000

8,18,500
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Dividend Bank A\c Dr. 30,000
Tax on Dividend A\c Dr.  5,099

To Bank A\c 35,099
(Being Separate a\c opened and Tax on dividend paid.)
Dividend A\c Dr. 30,000

To Dividend Bank A\c 30,000
(Being dividend paid.)
Profit & Loss Appropriation A\c Dr. 1,00,000

To Bonus to Shareholders A\c          1,00,000
(Bouns to Shareholders provided.)
Bonus to Shareholders A\c Dr. 1,00,000

To Equity Share Capital A\c          1,00,000
(Being bonus shares issued.)
Bank A\c Dr. 1,50,000

To Equity Share Application A\c          1,50,000
(Being application received.)
Equity Share Application  A\c Dr. 1,50,000

To Equity Share Capital A\c          1,00,000
To Securities Premium A\c 50,000

(Being Shares allotted.)

Balance Sheet

Lo ijh{kk ç'u Lo ijh{kk ç'u Lo ijh{kk ç'u Lo ijh{kk ç'u Lo ijh{kk ç'u (Self Examination Questions)
vfr y?kqjkRed ç'u vfr y?kqjkRed ç'u vfr y?kqjkRed ç'u vfr y?kqjkRed ç'u vfr y?kqjkRed ç'u (Very Short Answer Type Questions)
1- vf/k&vfHknku ls vk'k; crkb,A
2- vf/keku va'k ls D;k vk'k; gS\ fofHkUu çdkj crkb,A
3- ,d dEiuh us 10 #- okys 1]000 bZfDoVh va'k gj.k dj fy,A
4- lafpr iwath dk vFkZ crkb,A  (R.U.B.Com, 2006)

5. va'kksa ds gj.k ls vki D;k le>rs gaSA (Kota B.Com, 2009)

Yk?kqjkRed ç'u Yk?kqjkRed ç'u Yk?kqjkRed ç'u Yk?kqjkRed ç'u Yk?kqjkRed ç'u (Short Answer Type Questions)
1- çfrHkwfr çhfe;e [kkrs dh jkf'k ds mi;ksx lEcU/kh mÌs'; crkb,A
2- lsch ds fn'kk&funsZ'k ds vuqlkj U;wure vfHknku dks le>kb,A
3- LosV bZfDoVh va'kksa ;s vki D;k le>krs gSa\

Amount

5,00,000
   50,000
   98,401
1,50,000
1,35,000
9,33,401

Liabilities
Share Capital
50,000 Equity share of Rs. 10 each
Securities Premium
Profit & Loss A\c (1,98,401 - 1,00,000)
10% Debentures
Sundry Credit

Assets
Fixed Assets
Debtors
Stock
Cash in hand
Cash at Bank
(2,00,000 + 1,50,000 - 35,099)

Amount
2,85,000
1,30,000
1,03,500
 1,00,000
 3,14,901

9,33,401
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lS}kfUrd ç'u lS}kfUrd ç'u lS}kfUrd ç'u lS}kfUrd ç'u lS}kfUrd ç'u (Theoretical Questions)
1- lerk va'k rFkk vf/keku va'k esa D;k vUrj gS\ vf/keku va'kksas ds fofHkUu çdkj crkb,A
2- va'kkssa ds gj.k ls D;k vk'k; gS\ va'kksa ds gj.k rFkk iqufuZxZeu ds lEcU/k esa ys[kkadu lEcU/kh O;ogkj crkb,A

(R.U.B.Com, 2009, Bkn Univ, B.com  2007 & MDS univ. B.com 2008)

O;kogkfjd ç'u O;kogkfjd ç'u O;kogkfjd ç'u O;kogkfjd ç'u O;kogkfjd ç'u (Practical Questions)
1- xks;y fy- us 10 #- okys 10]000 bZfDoVh va”kksa ds fy, 10 çfr”kr çhfe;e ij vkosnu vkefU=r djus ds

fy, ,d fooj.k&i= fuxZfer fd;kA bu va”kksa ij vkosnu ij 3 #-] vkcaVu ij 5 #- çhfe;e lfgr vkSj
“ks’k jkf”k ekax ij ns; gSA
fuxZeu ds fy, <kbZ xquk vfHknku çkIr gqvkA 20 va”kksa ls de vkosnu&i= ¼dqy 5]000 va”k½ vLohÑr dj
fn, x,A 5]000 va”kksa ds ,d vkosnd dks 1]000 va”k fn, x,A “ks’k dks ;Fkkuqikr vkcaVu fd;k x;kA
vkcaVu jkf”k dh lhek rd vf/kd jkf”k dks jksd fy;k x;kA 300 va”kksa ds /kkjd vkcaVu jkf”k dk Hkqxrku
djus esa vleFkZ jgsA 450 va”kkas ds va”k/kkjh ekax jkf”k dk Hkqxrku djus eas vleFkZ jgs rFkk muds va”kksa dks
tCr dj fy;k x;kA 300 tCr fd, x, va”kksa ds lewg esa ls 150 va”k 20 çfr”kr çhfe;e ij iqufuZxZfer
dj fn, x,A jksdM+ çfof’V;ksa lfgr vko”;d tuZy çfof’V;ka nhft,A

(Raj. Univ., B.Com . Part1 1996, Bikaner Univ. 2006)
Ans. Capital Reserve Rs. 600

2- ykyw fyfeVsM 180 #- dh vf/kdr iwath ls LFkkfir dh xbZ tks 100 #- okys 60]000 9 çfr”kr iwokZf/kdkj va”kksas
vkSj 1]20]000 bZfDoVh va”kksa esa foHkkftr gSA dEiuh us IykaV ,oa e”khu Ø; dh vkSj foØsrk dks 10]000 9
çfr”kr iwokZf/kdkj va”k ¼iw.kZçnr½ 5 çfr”kr ij fuxZfer fd,A 30]000 9 çfr”kr va”k vkSj 60]000 bZfDoVh
va”k turk }kjk vfHknku fd, x,A ;s va”k 5 çfr”kr ij fuxZfer fd, x, vkSj bu ij fuEu çdkj ls /ku
ns; Fkk& çkFZkuk i= ij 50 #- vkcaVu ij 30 çhfe;e lfgr vkSj “ks’k çFke vkSj vfUre eakx ijA dkyw us]
ftlds ikl 2]000 bZfDoVh va”k Fks] vkcaVu jkf”k ds lkFk gh çFke vkSj vfUre ekax dk Hkqxrku dj fn;kA
ckyw ftlds ikl 1]000 9 çfr”kr iwokZf/kdkj va”k Fks] çFke vkSj vfUre ekax dk Hkwxrku djus eas vleFkZ jgkA
mlds va”k tCr dj fy, x, vkSj 80 #- çfr va”k iw.kZnr ds :i es iqu% fuxZfer fd, x,A dEiuh dh
iqLrdksa esa vko”;d tuZy çfof’V;ka dhft,A

(Bikaner Univ. 2009 & Kota Univ, 2009)
Ans. Transfer to Capital Reserve Rs. 55,000

3- ,ltsih fyfeVsM dh 40 yk[k #i;s dh vf/kÑr iwath 10 #i;s okys 4]00]000 bZfDoVh va”kksaa esa foHkkftr Fkh]
ftuesa ls 3]00]000 va”k turk eas vfHknku ds fy;s fuxZfer fd, x, FksA fuxZeu dh “krksZa ds vuqlkj 2 #i;s
çfr va”k vkonsu ij] 2 #i;s çfr va”k vkcaVu ij] 3 #i;s çfr va”k çFke ekax ij vkSj “ks’k jkf”k f}rh;
o vfUre ekax ij ns; FkhA fuUufy[kr ds vfrfjDr lHkh ns; /ku jkf”k;ka le;&le; ij çkIr gks xbZ Fkh&
From X holding 600 shares on which alloment first and second calls were in arrear.
From Y holding 400 shares on which first and second calls were in arrear.
From Z holding 200 shares on which second call was in arrear.

lapkydksa us mi;qZDr va”kksaa dk gj.k dj mUgas ^v* dks iw.kZ çnr ekurs gq, bl çdkj iqufuZxkZfer fd,&
,Dl ds va”kksaa 9 #i;s çfr va”k] okbZ ds va”k 7 #i;s çfr va”k vkSj tsM ds va”k 5 #i;s çfr va”kA mi;qZDr
O;ogkjkas dks ntZ djus ds fy;s vko”;d tuZy çfof’V;ka ;g ekurs gq, dhft, fd ^v* us lEiw.kZ ns; jkf”k
dk Hkqxrku dj fn;k gSA

(University of Rajasthan, 2003)
Ans. Transfer to Capital Reserve Rs. 1,400
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4- ,d dEiuh us 500 çLrkoksa dh 1 vçSy] 2004 dks 40 #i;s ij ftudk cktkj ewY; 160 #i;s gS vuqefr nsrh
gSA fuosf”kr vof/k v<+kbZ o’kZ vf/kdre vH;kl vof/k ,d o’kZ gS ;g Hkh ekfu;s fd 150 fuosf”kr çLrko 1
ebZ] 2005 dks lekIr gks x,A 300 çLrkoksa ij 30 twu] 2006 dks dk;Z fd;k x;kA 50 fuosf”kr çLrko vH;kl
vof/k ds vUr es lekIr gks x,A ¼vafdr ewY; 10 #- çfr çLrko½

dEiuh dh iqLrdksa es tuZy çfof’V;ka rFkk vko”;d [kkrs rkfydk çk:i esa rS;kj dhft,A

5- ,Dl dEiuh fyfeVsM dh vf/kÑr iwath 20]00]000 #i;s gS tks 100 #i;s okys 20]000 bZfDoVh va”kks a a a esa
foHkkftr gS buesa ls 15]000 va”k turk esa 10 çfr”kr çhfe;e ij fuxZfer fd, x, gSA fuxZeu dh “krkZsa
ds vuqlkj 20 #i;s çkFkZuk&i= ds lkFk] 30 #i;s çhfe;e lfgr caVu ij] 30 #i;s çFke ekax ij vkSj “ks’k
30 #i;s f}rh; ekax ij nsus gSA fuEufyf[kr ds flok; lHkh /ku jkf”k;ka çkIr gks xbZ gS&

v ls tks 30 va”kksaaa dk /kkjd ftl ij caVu jkf”k] çFke ekax ij rFkk f}rh; ekax ij ns; jkf”k;ka ckdh gSA
c ls tks 20 va”kksaa dk /kkjd ftl ij çFke rFkk f}rh; ekax ij ns; jkf”k;ka ckdh gSA
l ls tks 10 va”kksaa dk /kkjd ftl ij f}rh; dh jkf”k cdk;k gSA

lapkydksa us bu va”kksaa dks tCr dj fy;k vkSj ̂ n* dks fuEufy[kr “krkZsa ij iw.kZ çnr ekurs gq, iqu% fuxZfer
fd;k&

v ds va”k 90 #i;s çfr va”k ds fglkc ls iqu% fuxZfer fd, x,A
c ds va”k 70 #i;s çfr va”k ds fglkc ls iqu% fuxZfer fd, x,A
l ds va”k 50 #i;s çfr va”k ds fglkc ls iqu% fuxZfer fd, x,A
mijksDr lkSnksa dks ntZ djus ds fy;s vko”;d tuZy çkfof’V;ka dhft, rFkk dEiuh dk fpÎk cukb,A

(Univ. of Rajasthan, 2005)

Ans. Transfer to Capital Reserve Rs. 700

6- fr:ifr fyfeVsM us 100 #- ewY; okys 1]00]000 bZfDoVh va”kksa ds fy, 20 #- izfr va”k izhfe;e ij vkosnu
vkeaf=r fd, ftl ij 30 #- izkFkZuk i= ij 70 #- vkcaVu ij ¼izhfe;e lfgr½ rFkk “ks’k jkf”k izFke ,oa
vfUre ekax ij ns; gSA

1]25]000 va”kksa ds fy, izkFkZuk i= izkIr gq,] ;g fu.kZ; fd;k x;k fd ¼v½ 5]000 va”kksa ds vkosndksa dks vkcaVu
ds fy, euk dj fn;k tk,] ¼c½ 20]000 va”kksa ds vkosndksa dks iw.kZ vkcaVu fd;k tk,] ¼l½ “ks’k vkosndksa dks
;Fkkuqikr caVu dj fn;k tk, ,oa ¼n½ vkosnu ij vkf/kD; jkf”k dk iz;ksx vkcaVu ij ns; jkf”k ds fy,
dj fy;k tk,A

Jh jke ftlds ikl 1]000 va”k gSa rFkk ftls ;Fkkuqikr caVu fd;k Fkk] vkcaVu rFkk ekax jkf”k;ka nsus esa
vleFkZ jgk ,oa Jh “;ke ftls iw.kZ caVu ds :i esa 500 vkcafVr fd, Fks] ekax jkf”k nsus esa vleFkZ jgk] bu
va”kksa dk gj.k dj fy;k x;kA

jke ds gj.k fd, x, va”kksa esa ls 800 va”k o “;ke ds gj.k fd, x, va”kksa esa ls 200 va”kksa dk iqufuZxZeu
Jh Ñ’.k dks 10 #- izfr va”k ds cês ij fd;k x;kA fr:ifr fyfeVsM dh iqLrdksa esa jksdM+ dks fn[kkrs gq,
vko”;d tuZy izfof’V;ka dhft,A

(M.D.S.Univ., 2009)
Ans. Transfer to Capital Reserve Rs. 36,000

7- vtUrk dEiuh fyfeVsM us 100 #- ewY; okys 8]000 bZfDoVh va”kksa ds fy, ,d çfooj.k tkjh fd;k] tks 20
#- izfr va”k izhfe;e lfgr vxz çdkj ls ns; Fks&
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vkosnu ij 20 #-] vkcaVu ij ¼izhfe;e lfgr½ 50 #-] çFke ekax ij 30 #-] rFkk vfUre ekax 20 #-A 12]000
va”kksa ds fy, izkFkZuk i= izkIr gq,A ;g fu.kZ; fd;k x;k fd 9]600 va”kksa ds vkosndksa dks ;Fkkuqikr caVu
dj fn;k x;k rFkk 'ks"k vkosndksa dks vkcaVu ds fy, euk dj fn;k x;kA vkosnu ij vkf/kD; jkf”k dk iz;ksx
vkcaVu ij ns; jkf”k ds fy, fd;k x;kA

jes'k] ftlds ikl 1]60 va”k gSa rFkk ftls ;Fkkuqikr caVu fd;k Fkk] vkcaVu ij ns; jkf'k dk Hkqxrku djus
esa vleFkZ jgk vkSj blds i'pkr~ çFke ekax dk Hkqxrku u djus ij mlds va'kksa dks tCr dj fy;k x;kA
eksgu] tks 240 va'kksa dk /kkjd Fkk] nks ekaxksa dk Hkqxrku djus esa vleFkZ jgk ,oa mlds va”kksa dk gj.k dj
fy;k x;kA tCr fd, x, va'kksa esa ls 320 va'k Ñ".kk dks 90 #- çfr va'k ds fglkc ls iw.kZnŸk ekurs gq,
csps x, ftuesa jes'k ds lc va'k lfEefyr FksA vtUrk fyfeVsM dh iqLrdksa esa tuZy vkSj jksdM+ cgh esa
vko”;d izfof’V;ka dhft, rFkk fpëk Hkh cukb,A (Raj. Univ., 2006)
Ans. Transfer to Capital Reserve Rs. 8,640, Balance sheet Total Rs. 9,61,440
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v/;k; & 2v/;k; & 2v/;k; & 2v/;k; & 2v/;k; & 2

vf/keku va'kksa dk 'kks/kuvf/keku va'kksa dk 'kks/kuvf/keku va'kksa dk 'kks/kuvf/keku va'kksa dk 'kks/kuvf/keku va'kksa dk 'kks/ku
Redemption of Prefernce Shares

fo"k; lwph fo"k; lwph fo"k; lwph fo"k; lwph fo"k; lwph (Contents)
2-0 vf/keku va'kksa dk 'kks/ku
2-1 vf/keku va'kksa ds 'kks/ku dh fof/k;ka ,oa ys[kkdau

2-1-1 ykHkka'k ds fy, miyC/k ykHkksa esa ls 'kks/ku]
2-1-2 u, va'kksa ds fuxZeu }kjk 'kks/ku]
2-1-3 vkaf'kd #i ls ykHkksa esa ls rFkk vkaf'kd #i ls u, va'k ds fuxZeu }kjk 'kks/ku]
2-1-4 va'k ifjorZu }kjk 'kks/kuA

2-2 /kkjk 80 dh 'krksZa dj ikyuk gsrq vko';d va'kksa dh la[;k Kkr djus gsrq lehdj.k

Lo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'u (Self Examination Questions)
;fn va'kksa }kjk lhfer dEiuh vUrfuZ;eksa esa vf/keku va'kksa dks tkjh djus dh O;oLFkk gks] rHkh vf/keku va'kksa

dks tkjh dj ldrh gSA ;fn dEiuh us vf/keku va'kksa dk fuxZeu fd;k gS rks dEiuh ¼la'kks/ku½ vf/kfu;e] 1988 dh
/kkjk 80 ¼5A½ ds vuqlkj va'kksa ds fuxZeu ds 20 o"kksZa ds Hkhrj 'kks/ku djuk vfuok;Z gSA

;fn dksbZ dEiuh iwoZ esa fuxZfer va'kksa dk 'kks/ku djus esa leFkZ ughaa gS rks dEiuh dks iwoZ esa tkjh v'kks/kuh;
vf/keku va'k iwath dh jkf'k ds cjkcj jkf'k ds 'kks/kuh; vf/keku va'kksa dk fuxZeu djuk gksxk] tks fuxZeu frfFk ds
20 o"kksZa esa 'kks/kuh; gksA bldk mYy?kau djus ij nks"kh vf/kdkjh ij 10]000 #- rd tqekZuk rFkk rhu o"kZ rd dh tsy
ltk nh tk,xhA

2-0 2-0 2-0 2-0 2-0 vf/keku va'kksa dk 'kks/ku vf/keku va'kksa dk 'kks/ku vf/keku va'kksa dk 'kks/ku vf/keku va'kksa dk 'kks/ku vf/keku va'kksa dk 'kks/ku (Redemption of Preferance Shares)
dEiuh vf/kfu;e dh /kkjk 80 ds vuqlkj iwokZf/kdkj va'kksa ds 'kks/ku ds lEcU/k esa vxzfyf[kr 'krksZa dk ikyu

vko';d gS &
1- vf/keku va'k iw.kZ çnŸk gksus pkfg,A ;fn va'k va'kr% çnŸk gS rks igys bu va'kksa ij u ekaxh xbZ jkf'k ekax dj

çkIr djuh pkfg, rRi'pkr~ 'kks/ku fd;k tk,xkA
2- ,sls va'kksa dk 'kks/ku ykHkka'k ds fy, miyC/k ykHkksa esa ls ¼ykHk&gkfu [kkrs dk tek 'ks"k] lkekU; lap;] lap; dks"k]

chek dks"k] deZpkjh dks"k] ykHkka'k lekuhdj.k dks"k bR;kfnA½ ;k ml jkf'k ls fd;k tk,xk tks 'kks/ku ds mÌs';
ls gh u, va'k fuxZfer djds çkIr dh gksA

3- ;fn vf/keku va'kksa dk 'kks/ku çhfe;e ij fd;k tkuk gS rks ,slh iwathxr gkfu dks 'kks/ku ds iwoZ vifyf[kr fd;k
tkuk pkfg,A ;fn dEiuh ds ikl Þ'kks/ku ij ns; çhfe;eß dks vifyf[kr djus ds fy, i;kZIr iwathxr ;k vk;xr
ykHk ughaa gS rks dEiuh vf/keku va'kksa dk 'kks/ku çhfe;e ij ughaa dj ldrh gSA

2-1 2-1 2-1 2-1 2-1 vf/keku va'kksa ds 'kks/ku dh fof/k;ka ,oa ys[kkdauvf/keku va'kksa ds 'kks/ku dh fof/k;ka ,oa ys[kkdauvf/keku va'kksa ds 'kks/ku dh fof/k;ka ,oa ys[kkdauvf/keku va'kksa ds 'kks/ku dh fof/k;ka ,oa ys[kkdauvf/keku va'kksa ds 'kks/ku dh fof/k;ka ,oa ys[kkdau
¼¼¼¼¼Methods and accounting Treatment of Redemption of Preferance Shares½½½½½

dEiuh vf/kfu;e dh /kkjk 80 ds çko/kuksa ls Li"V gS fd vf/keku va'kksa dk 'kks/ku fuEufyf[kr pkj fof/k;kas
esa ls fd;k tk ldrk gS&
2-1-1 ykHkka'k ds fy, miyC/k ykHkksa esa ls 'kks/ku]
2-1-2 u, va'kksa ds fuxZeu }kjk 'kks/ku]
2-1-3 vkaf'kd :i ls ykHkksa esa ls rFkk vkaf'kd :i ls u, va'k ds fuxZeu }kjk 'kks/ku]
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2-1-4 va'k ifjorZu }kjk 'kks/kuA

2-1-12-1-12-1-12-1-12-1-1 ykHkka'k ds fy, miyC/k ykHkkas esa ls 'kks/ku  ykHkka'k ds fy, miyC/k ykHkkas esa ls 'kks/ku  ykHkka'k ds fy, miyC/k ykHkkas esa ls 'kks/ku  ykHkka'k ds fy, miyC/k ykHkkas esa ls 'kks/ku  ykHkka'k ds fy, miyC/k ykHkkas esa ls 'kks/ku ¼¼¼¼¼Redemption out of Profits available for dividend½½½½½

;fn vf/keku va'kksa dk 'kks/ku ykHkka'k ds fy, miyC/k ykHkksa esa ls djuk gS rks mDr ykHkksa ;k lap;ksa esa ls
vf/keku va'kksa ds vafdr ewY; ds cjkcj jkf'k ^iwath 'kks/ku lap; [kkrs* (Capital Redemption reserve A/c) esa
LFkkukUrfjr djuh gksrh gSA ^iwath 'kks/ku lap; [kkrŝ  dks fpÎs ds nkf;Ro i{k esa ^lap; ,oa vkf/kD;^ (Reserve and

Surplus) 'kh"kZd ds vUrxZr fn[kk;k tk,xk rFkk bl [kkrs dh çÑfr iwathxr gksxhA bldk mi;ksx iw.kZnŸk cksul
va'kksa ds fuxZeu ,oa iwath esa dVkSrh lEcU/kh ;kstukvksa esa fd;k tk,xkkA 'kks/ku ls lEcfU/kr çfof"V;ka fuEufyf[kr
gksxh&

¼v½ va'k 'kks/ku dk fu.kZ; ysus ij¼v½ va'k 'kks/ku dk fu.kZ; ysus ij¼v½ va'k 'kks/ku dk fu.kZ; ysus ij¼v½ va'k 'kks/ku dk fu.kZ; ysus ij¼v½ va'k 'kks/ku dk fu.kZ; ysus ij
Preference Share Capital A/c Dr. ¼vafdr ewY; ls½
Premium on Redemption of P.S. A/c Dr.¼ns; çhfe;e ;fn 'kks/ku çhfe;e ij gksuk gS½

To Preference Shareholder A/c
(Being Preference share Capital transferred)

¼c½ 'kks/ku ij ns; çhfe;e dks vifyf[kr djus ij¼c½ 'kks/ku ij ns; çhfe;e dks vifyf[kr djus ij¼c½ 'kks/ku ij ns; çhfe;e dks vifyf[kr djus ij¼c½ 'kks/ku ij ns; çhfe;e dks vifyf[kr djus ij¼c½ 'kks/ku ij ns; çhfe;e dks vifyf[kr djus ij
Securities Premium/Capital Profits A/c Dr. ¼çFke ojh;rk½
P&L/Gen.Resaerve A/c Dr. ¼f}rh; ojh;rk½

To Premium on Redemption of P.S. A/c
(Being Premium on Redemption written off.)

¼l½ iwath 'kks/ku lap; dks"k esa LFkkukUrj.k djus ij¼l½ iwath 'kks/ku lap; dks"k esa LFkkukUrj.k djus ij¼l½ iwath 'kks/ku lap; dks"k esa LFkkukUrj.k djus ij¼l½ iwath 'kks/ku lap; dks"k esa LFkkukUrj.k djus ij¼l½ iwath 'kks/ku lap; dks"k esa LFkkukUrj.k djus ij
P&L/G/R A/c Dr.

To Capital Redemption reserve  A/c

(Amount Trannsferred equal to P.S. Capital )

¼n½¼n½¼n½¼n½¼n½  Hkqxrku djus ij Hkqxrku djus ij Hkqxrku djus ij Hkqxrku djus ij Hkqxrku djus ij
Preference Shareholder s A/c Dr.

To Bank
(Payment Made)

Illustration 1
Hkjr fy- 31 ekpZ] 2010 dks vius 50 #- okys 10]000 10% vf/keku va'kksa dk 'kks/ku lkekU; lap; ls djuk

pkgrh gSA vko';d çfof"V;ka nhft, ;fn 'kks/ku (a) le&ewY; ij gks] (b) çhfe;e ij gksA

Solution Journal of Bharat Ltd.
(A) leewY; ij 'kks/ku leewY; ij 'kks/ku leewY; ij 'kks/ku leewY; ij 'kks/ku leewY; ij 'kks/ku

10% Preference Share Capital A/c Dr. 5,00,000
To Preference Shareholders A/c 5,00,000

(Being amount due on Redemption of 10,000 Preference
Share  of Rs. 50 each.)
General Reserve A/c Dr. 5,00,000

To Capital Redemption Reserve  A/c 5,00,000
(Amount Trannsferred equal to P.S. Capital u\s 80.)
Preference Shareholders A/c Dr. 5,00,000

To Bank 5,00,000
(Payment Made)

2010
March,
312010
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(B) çhfe;e ij 'kks/ku çhfe;e ij 'kks/ku çhfe;e ij 'kks/ku çhfe;e ij 'kks/ku çhfe;e ij 'kks/ku
10% Preference Share Capital A/c Dr. 5,00,000
Premium on Redemption of P.S. A/c Dr.  50,000

To Preference Shareholder A/c      5,50,000
(Being amount due on Redemption of 10,000 Preference
Share  of Rs. 50 at 10% Premium.)
Securities Premium/Gen.Resaerve A/c Dr.    50,000

To Premium on Redemption of P.S. A/c 50,000
(Being Premium on Redemption Resaerve written off.)
General Reserve A/c Dr. 5,00,000

To Capital Redemption Reserve  A/c  5,00,000
(Amount Transferred equal to P.S. Capital u\s 80.)
Preference Shareholders A/c Dr. 5,00,000

To Bank      5,00,000
(Payment Made)

2-1-22-1-22-1-22-1-22-1-2 u, va'kksa ds udn esa fuxZeu }kjk 'kks/ku  u, va'kksa ds udn esa fuxZeu }kjk 'kks/ku  u, va'kksa ds udn esa fuxZeu }kjk 'kks/ku  u, va'kksa ds udn esa fuxZeu }kjk 'kks/ku  u, va'kksa ds udn esa fuxZeu }kjk 'kks/ku (Redemption out of Proceeds of New issue on cash)&&&&&
;fn dEiuh vf/keku va'kksa dk 'kks/ku u, va'kksa ds fuxZeu ls çkIr jkf'k esa ls djuk pkgrh gS rks u, va'kksa

ds fuxZeu dh jkf'k dk fu/kkZj.k bl çdkj fd;k tk,xk&
(i) ;fn u, va'k leewY; ij tkjh fd, gks rks u, fuxZfer va'kksa dk vafdr ewY;] 'kks/kuh; vf/keku va'kksa ds vafdr

ewY; ds cjkcj gksuk pkfg,A
(ii) ;fn u, va'k çhfe;e ij tkjh fd, gks rks Hkh u, fuxZfer va'kksa dk vafdr ewY;] 'kks/kuh; vf/keku va'kksa ds vafdr

ewY; ds cjkcj gksuk pkfg,A çhfe;e dh jkf'k dk bl gsrq lek;kstu ughaa djsxsaA
(iii) ;fn u, va'kksa dk fuxZeu cÍs ij gqvk gS rks u, fuxZeu ij ^çkIr jkf'k^ 'kks/kuh; vf/keku va'kksa ds vafdr ewY;

ds cjkcj gksuh pkfg,A
mnkgj.k }kjk Li’Vhdj.k % ;fn dEiuh 10 #- okys 90]000 vf/keku va”kksa dk “kks/ku u, va”kksa dks udn esa

fuxZeu djuk pkgrh gS tks 1 #- vafdr ewY; ds gS rks u, fuxZfer va”kksa dh la[;k fuEufyf[kr gksxh&

(i) ;fn fuxZeu 1 #- ¼leewY;½ ij gksuk gS %    9]00]000 #-        9]00]000      9]00]000 va'k
      va'k dk vafdr ewY;  1

(ii) ;fn fuxZeu 2 #- ¼çhfe;e½ ij gksuk gks %  9]00]000 #-     9]00]000      9]00]000 va'k
      va'k dk vafdr ewY;  1

çhfe;e dk /;ku ugha j[kuk gSA

(iii) ;fn fuxZeu 90 iSls ¼cês½ ij gksuk gks % 9]00]000                9]00]000      10]00]000 va'k
va'k dk vafdr ewY; -90

Illustration 2
 j.kthr fy- 100 #- okys 50]000 10% vf/keku va'kksa dk 'kks/ku 10 #- çfr va'k çhfe;e ij u, 100 #- okys

lerk va'kksa dk i;kZIr ek=k esa fuxZeu djuk pkgrh gS tks& (i) leewY; ij] (ii) 20% çhfe;e ij (iii) 20% cÍs ij
fuxZeu fd,A ;g ekurs gq, fd lEiw.kZ va'kksa dk vfHknku gks x;k ,oa iw.kZ jkf'k çkIr gks x;h] mDr O;ogkjksa dk ys[kk
dhft,A

2010
March,
31
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Solution
Journal of Ranjeet Ltd.

1. New Share issued at par
10% Preference Share Capital A/c Dr. 50,00,000
Premium on Redemption of P.S. A/c Dr.  5,00,000

To Preference Shareholders A/c  55,00,000
(Being amount due on redemption of 50,000 Preference
Share  of Rs. 100 at 10% Premium.)
Securities Premium/Gen.Resaerve A/c Dr.  5,00,000

To Premium on Redemption of P.S. A/c  5,00,000
(Being Premium on Redemption Resaerve written off.)
Bank A/c Dr. 50,00,000

To Equity Share Application  A/c  50,00,000
(Being application received for 50,000 new Equity Share at par.)
Equity Share Application A/c Dr. 50,00,000

To Equity Share Capital  50,00,000
(Being share allotted.)
Preference Shareholders A/c Dr. 55,00,000

To Bank    55,00,000
(Payment Made)

(ii) 20 20 20 20 20% çhfe;e ij çhfe;e ij çhfe;e ij çhfe;e ij çhfe;e ij
mDr (i) ds leku lHkh çfof"V;ka gksaxh dsoy fuxZeu ij çkIr jkf'k 50]00]000 #- + 10]00]000 ¼20% of Rs.

50]00]000½ #- gksxhA 10]00]000 #- Securities Premium A\c esa fy[ks tk,axsA
(iii) 20 20 20 20 20% cÍs ij cÍs ij cÍs ij cÍs ij cÍs ij

mDr (i) ds leku lHkh çfof"V;ka gksxh rFkk u, va'kksa ds fuxZeu ij çkIr dqy jkf'k 50]00]000 #- gksuh pkfg,A
vr% 6]25]000 u, va'kksa dk fuxZeu 20% cês ij djus ls 50]00]000 #- çkIr gksaxsA 12]50]000 #- cêk [kkrs esa fy[ks
tk,axsA
2-1-3 2-1-3 2-1-3 2-1-3 2-1-3 vkaf'kd :i ls ykHkksa esa ls 'kks/ku vkSj vkaf'kd :i ls u, va'kksa dk udn esa fuxZeu djds 'kks/kuvkaf'kd :i ls ykHkksa esa ls 'kks/ku vkSj vkaf'kd :i ls u, va'kksa dk udn esa fuxZeu djds 'kks/kuvkaf'kd :i ls ykHkksa esa ls 'kks/ku vkSj vkaf'kd :i ls u, va'kksa dk udn esa fuxZeu djds 'kks/kuvkaf'kd :i ls ykHkksa esa ls 'kks/ku vkSj vkaf'kd :i ls u, va'kksa dk udn esa fuxZeu djds 'kks/kuvkaf'kd :i ls ykHkksa esa ls 'kks/ku vkSj vkaf'kd :i ls u, va'kksa dk udn esa fuxZeu djds 'kks/ku
(Redemption out of Profits available for dividend and Proceeds of New issue of Shares)

;fn dEiuh 'kks/kuh; vf/keku va'kksa dk 'kks/ku vkaf'kd :i ls ykHkksa esa ls rFkk vkaf'kd :i ls u, va'kksa ds
fuxZeu ls çkIr jkf'k esa ls djuk pkgrh gS rks çfof"V;ka iwoZ fof/k;kas ds leku gh gksxhA ykHkka'k ds fy, miyC/k ykHk
vkSj u, fuxZeu ij çkIr jkf'k 'kks/kuh; vf/keku va'kksa ds vafdr ewY; ls de ughaa gksuh pkfg,A
(A) igys u, va'kksa ds fuxZeu dh çfof"V;ka gksxh&
(i) Bank A/c     Dr.

To Share Application  A/c
(Apllication money received on shares.)

(ii) Share Application   A/c     Dr.
To Share Capital

(Amount transferred to share capital a/c on allotment)

(B) ykHkksa esa ls 'kks/ku dh fLFkfr esa
General Resaerve/P&L A/c Dr.

To Capital Redemption Reserve   A/c
(Amount transferred to capital redemption resarve)Ja
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(C)  'kks/ku ij çhfe;e dk vk;kstu djuk
P&L A/c/General Reserve/Securties Premium  A/c Dr.

To Premium on Redemption of Preferance Shares  A/c
(Provision made for premium on Redemption of Pref. Share)

(D) va'kksa ds 'kks/ku dh çfof"V
Redeemable  Pref. Share Capital   A/c   Dr.
Premium on Redemption  of  P.S.  A/c   Dr.

To Preference Shareholder  A/c
(Preference Share Capital transferred with premium)

(E) Hkqxrku djus dh çfof"V
Preference Shareholder  A/c Dr.

To Bank A/c
(Being payment made on Redemption)

Illustration 3
ikuey fy- ds lapkydkas us viuh cSBd esa fu.kZ; fy;k fd 20 #- okys 50]000 10% vf/keku va'kksa dk

'kks/ku 10% çhfe;e ij dj fn;k tk,A dEiuh ds lkekU; lap; esa 6]00]000 #- tek gSA lapkyd bu va'kksa ds
'kks/ku ds fy, vk/ks lap; ¼'kks/ku ij çhfe;e ds vykok½ dk mi;ksx djuk pkgrs gSa rFkk 'ks"k dh iwfrZ i;kZIr ekk=k
esa 100 #- okys u, lerk va'kksa ds fuxZeu }kjk djuk pkgrs gSaA 'kks/ku ij çhfe;e dh iwfrZ Hkh lkekU; lap; ls djuh
gSA 'kks/ku gsrq vko';d çfof"V;ka o [kkrs cukb,A
Solution

Journal of Panmal Ltd.
Bank A/c Dr.   7,00,000

To Equity Share Application & Allot.  A/c  7,00,000
(Being application received for 7,000 new Equity Share at par.)
Equity Share Application & Allot. A/c Dr.  7,00,000

To Equity Share Capital  7,00,000
(Being share allotted.)
Gen.Resaerve A/c Dr.   1,00,000

To Premium on Redemption of Pref. Share A/c  1,00,000
(Being Premium on Redemption of  Preference Share provided for.)
General Reserve A/c Dr.  3,00,000

To Capital Redemption reserve  A/c  3,00,000
(Amount transferred to Capital Redemption reserve A\c.)
10% Redeemable Preference Share Capital A/c Dr.             10,00,000
Premium on Redemption of P. S. A/c Dr.  1,00,000

To Preference Shareholders A/c  11,00,000
(Being amount due on Redemption of 50,000 Preference
Share  of Rs. 20 at 10% Premium.)
Preference Shareholders A/c Dr. 11,00,000

To Bank  11,00,000
(Payment Made)

10% Redeemable Preference Share Capital Account
Date of
redemption

Rs.
10,00,000To Preference Shareholder

A/c

Beginning
of Year By Balance b\d

Rs.
10,00,000

Date of
receipt

Date of
Allot.

Date of
transfer

Date of
transfer

Date of
redemp.

Date of
pay-
ment
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Premium on Redemption of Pref. Share  Account

General Reserve Account

Bank Account

Equity Share Application & Allo.  Account

Equity Share Capial Account

 Capial Redemption Account

 Preference Shareholder Account

dqN egŸoiw.kZ ckrsa%&dqN egŸoiw.kZ ckrsa%&dqN egŸoiw.kZ ckrsa%&dqN egŸoiw.kZ ckrsa%&dqN egŸoiw.kZ ckrsa%&
(i) cdk;k ekax jkf”k  cdk;k ekax jkf”k  cdk;k ekax jkf”k  cdk;k ekax jkf”k  cdk;k ekax jkf”k (Calls in arrears)

;fn dqN “kks/kuh; vf/keku va”kksa ij cdk;k ekax jkf”k gS rks ,sls va”kksa dk “kks/ku rHkh fd;k tk ldrk gS
tcfd cdk;k ekax jkf”k dk Hkqxrku va”k/kkfj;ksa }kjk dj fn;k tkrk gSA vr% ç”u gy djrs le; fo|kfFkZ;ksa dks
budk “kks/ku ugha djuk pkfg,A u;s va”kksa esa fuxZeu djrs le; ,oa iwathxr “kks/ku lap; [kkrs esa gLrkUrj.k ds

Date of
redemption

Rs.
    1,00,000To Bank A/c

Dare of
transfer By Gen.Resaerve A\c

Rs.
    1,00,000

Dare of
transfer

Dare of
transfer

Rs.
    1,00,000

    3,00,000

    2,00,000

To Premium on Redemption of
Pref. Share A/c
To Capital Redemption
Reserve  A/c
To Balance c\d

By Balance b\d
Rs.

    6,00,000

Rs.
  11,00,000

Beginning
of Year

Beginning
of Year
Dare of
received

Rs.

    7,00,000
To Balance b\d
To Equity Share App. A/c

By Preferanceshareholder

Date of
Allotment

Rs.
    7,00,000To Equity Share Capital  A/c

Dare of
received By Bank A\c

Rs.
    7,00,000

Year end
Rs.

    7,00,000To Balance c\d
Dare of
Allotment By Equity Share Application

& Allo. A\c

Rs.
    7,00,000

Year end
Rs.

    3,00,000To Balance c\d  A/c
Dare of
transfer By General Reserve A\c

Rs.
    3,00,000

Rs.
  11,00,000

  11,00,000

To Bank  A/c
Dare of
redemption By 10% Redeemable Prefer-

ence Share Capital A/c
By Premium on Redemption
of P.S. A/c

Rs.
  10,00,000

    1,00,000

  11,00,000

Dare of
payment
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le; cdk;k ekax jkf”k dk /;ku ugha j[ksaxs rFkk lEiw.kZ “kks/kuh; iwokZf/kdkj va”kksa ij çko/kku djsaxsA ftu va”kksa ij
cdk;k jkf”k gS mUgsa fpës ds nkf;Ro i{k esa iwokZf/kdkj va”k/kkfj;ksa ds [kkrs esa pkyw nkf;Ro ds :i esa fn[kkrs gSaA
(ii) lEifÙk;ksa dk foØ;  lEifÙk;ksa dk foØ;  lEifÙk;ksa dk foØ;  lEifÙk;ksa dk foØ;  lEifÙk;ksa dk foØ; (Sales of Assets)

udn jkf”k çkIr djus ds fy, ;fn dqN lEifÙk;ksa dks cspk tkrk gS rks bldk “kks/ku fu;eksa ds vuqlkj u;s
va”kksa dk fuxZeu djrs le; ,oa iwathxr “kks/ku lap; [kkrk cukrs le; dksbZ /;ku ugha j[krs gSaA lEifÙk;ksa dks cspus
ij gqvk ykHk ;k gkfu] ykHk&gkfu [kkrs esa gLrkUrfjr dj nsrs gSaA
(iii) _.ki=ksa dk fuxZeu _.ki=ksa dk fuxZeu _.ki=ksa dk fuxZeu _.ki=ksa dk fuxZeu _.ki=ksa dk fuxZeu (Issue of Debenture)

udn jkf”k çkIr djus ds fy, ;fn dqN u;s _.ki=kas dk fuxZeu dj ldrh gS fdUrq bldk çHkko Hkh u;s
va”kksa ds fuxZeu ,oa iwathxr “kks/ku lap; [kkrs ij ugha iM+rk gSA dsoy udn jkf”k va”kksa ds Hkqxrku esa ç;ksx dh tk
ldrh gSA
2-1-42-1-42-1-42-1-42-1-4 va'k ifjorZu }kjk 'kks/ku  va'k ifjorZu }kjk 'kks/ku  va'k ifjorZu }kjk 'kks/ku  va'k ifjorZu }kjk 'kks/ku  va'k ifjorZu }kjk 'kks/ku (Redemption by Conversion of Share)

;fn vUrfuZ;eksa esa O;oLFkk gks rks 'kks/kuh; vf/keku va'kksa dks lerk va'kksa esa ifjofrZr djds Hkh 'kks/ku fd;k
tk ldrk gSA blds fy, loZçFke 'kks/ku ij ns; dqy jkf'k dh x.kuk dj fuxZfer djus okys u, va'kksa ds fuxZfer
ewY; dk Hkkx nsdj va'kksa dh la[;k Kkr dh tk,xh] rRi'pkr~ fuEufyf[kr çfof"V;ka dh tk,xh&

Red. Pref. Share Capital    A/c Dr.

Premium on Red. of  P.S.  A/c Dr.
To Pref. Shareholder a/c

(Being amount due on redemption)
Prference Shareholder  A/c Dr.

To Equity Share Capital  A/c

(Being Preference Shares Converted.)

uksV% uksV% uksV% uksV% uksV% ;fn u, va'k çhfe;e ;k cÍs ij fuxZfer gS rks mDr mi;qZDr çfof"V esa çfrHkwfr çhfe;e dks tek rFkk cÍs dh
jkf'k dks uke fd;k tk,xk A
Illustration 4

lR;e~ dEi;wVlZ fy- vius 100 #- okys 5]000 10% 'kks/kuh; vf/keku va'kksa dk 'kks/ku 20% çhfe;e ij
31 ekpZ] 2007 dks lkekU; lap; ls djuk pkgrh gSA bl gsrq dEiuh us va'k/kkfj;ksa dks muds va'kksa dks 10 #- okys
bZfDoVh va'kksa esa tks 30 #- ij fuxZfer fd, tk,axs] ifjorZu djokus dk fodYi fn;kA 60% vf/keku va'k/kkfj;ksa us
bZfDoVh va'kksa esa ifjorZu djokus dk fodYi Lohdkj fd;kA vf/keku va'kksa ds 'kks/ku ls lEcfU/kr vko';d tuZy
çfofZ"V;ka nhft,A

   (M.L.S.U., 2002)
Solution

Journal of Satyam Computers Ltd.
10% Preference Share Capital A/c Dr.  5,00,000
Premium on Redemption of P.S. A/c Dr.  1,00,000

To Preference Shareholders A/c  6,00,000
(Being amount due on Redemption of 5,000 Preference Shares.)
General Reserve A/c Dr.  3,80,000

To Capital Redemption Reserve  A/c  3,80,000
(Amount Trannsferred to Capital Redemption Reserve A\c.)
Prference Shareholders A/c Dr.  3,60,000

To Equity Share Capital A/c  1,20,000
To Securities Premium A/c  2,40,000

(Being Preference Shares Converted.) Cont.
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Preference Shareholders A/c Dr.  2,40,000
To Bank A\c     2,40,000

(Payment Made)
Securities Premium A/c Dr.  1,00,000

To Premium on Redemption Resaerve A/c  1,00,000
(Being Premium on Redemption written off.)

Working Note:
(i) No. of Equity Share to be issued:

(ii) As new shares issued on redemption of Rs. 1,20,000. so only Rs. 3,80,000 has been transferred to CRR.

2-22-22-22-22-2 /kkjk 80 dh 'krksZa dh ikyuk gsrq vko';d va'kksa dh la[;k Kkr djus gsrq lehdj.k/kkjk 80 dh 'krksZa dh ikyuk gsrq vko';d va'kksa dh la[;k Kkr djus gsrq lehdj.k/kkjk 80 dh 'krksZa dh ikyuk gsrq vko';d va'kksa dh la[;k Kkr djus gsrq lehdj.k/kkjk 80 dh 'krksZa dh ikyuk gsrq vko';d va'kksa dh la[;k Kkr djus gsrq lehdj.k/kkjk 80 dh 'krksZa dh ikyuk gsrq vko';d va'kksa dh la[;k Kkr djus gsrq lehdj.k
¼¼¼¼¼use of Equation for Compuation of Required number of shares to fullfil the Conditions of Sction 80½½½½½

dbZ ckj ç'uksa esa u, va'k fdrus fuxZfer djus gSa] dh lwpuk ughaa nh tkrh gS rFkk ,slh vis{kk dh tkrh gS
fd U;wure va'k tkjh fd, tk, rFkk ykHkksa dk vf/kdre mi;ksx fd;k tk,A bl leL;k ds lek/kku ds fy, ,d
lehdj.k dk mi;ksx fd;k tkrk gSA lehdj.k ds fy, pkj 'krksZa dh iwfrZ vko';d gS&
(i)  tcfd vf/keku va'kksa dk 'kks/ku çhfe;e ij djuk gks]
(ii)  miyC/k ykHkksa dk ç;ksx vf/kdre djuk gks]
(iii)  u, va'kksa dk fuxZeu çhfe;e ij djuk gks] ,oa
(iv) orZeku çfrHkwfr çhfe;e dk 'ks"k ,oa u, fuxZeu ls çkIr çhfe;e dh jkf'k bu va'kksa ij ns; çhfe;e ls de gksA
lehdj.k vxzfyf[kr gS&

Illustration 5
fuEufyf[kr ls Kkr dhft, fd /kkjk 80 dh 'krksZa dh ikyuk ds fy, 100 #- okys fdrus u, lerk va'k 10%

çhfe;e ij fuxZfer fd, tk, rFkk tuZy çfof"V;ka nhft,A
Preference Share Capital to be Redeemed Rs. 50,00,000
General Resaerve Rs. 10,50,000
Securities Premium      Rs. 50,000
Preference Share are Redeemable at 10 % Premium.

Solution :
mDr ifjfLFkfr esa ;fn ,slk eku fy;k tk, fd orZeku esa çfrHkwfr çhfe;e rFkk u, fuxZeu ls çkIr çfrHkwfr

çhfe;e 'kks/ku ij ns; çhfe;e dks vifyf[kr djus ds fy, i;kZIr gksxsaA
vr% miyC/k lEiw.kZ vk;xr ykHk ^iwath 'kks/ku dks"k^ esa gLrkUrfjr fd, tk ldrs gaSA /kkjk 80 dh 'krZ ds

vuqlkj fuxZeu ls çkIr u;h va'k iawth ¼50]00]000&10]50]000½ #- ¾ 39]50]000 #- gksxh ftl ij 10% çhfe;e vFkkZr~
3]95]000 #- feysxk tks 'kks/ku ij ns; çhfe;e dks vifyf[kr djus ds fy, i;kZIr ughaa gSA vr% gekjh ekU;rk xyr
gSA ,slh fLFkfr esa u, fuxZeu dk fu/kkZj.k vxzfyf[kr lehdj.k cukdj fd;k tk,xk&

Redeemable Preference
Shares Capital +

Redemtion Premium
=

Existing
Securities
Premium

Existing
divisible
profit

Amount of new
share capital to

be issued

Amount of Securities
Premium to be

received
+ + +

Redeemable Preference
Shares Capital +

Redemtion Premium
=

Existing
Securities
Premium

Existing
divisible
profit

Amount of new
share capital to

be issued

Amount of Securities
Premium to be

received
+ + +

=
Amount payable to Pref. Shareholders who accepted E.S.

Issue price of E. S.

=
3,60,000

30
= 12,000 E. S.
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Ekkuk fd 100 #- okys x va'kksa dk fuxZeu djuk gS] vr%
50]00]000 #- $ 5]00]000 ¾ 50]000 $ 10]50]000 $ 100x $ 10% 100x
55]00]000 #- ¾ 11]00]000 $ 110x
110x ¾ 44]00]000

Verification :
Rs.

Redemption Premium required          5,00,000
Less : Existing Securities Premium             50,000

         4,50,000
Less : New issue Securities Premium          4,00,000

To be met out of General Reserve            50,000
 General Reserve       10,50,000
Less : Premium on Redemption            50,000
Profit for transfer to Capital Redemption Reserve 10,00,000

Redeemable Preference Share Capital       50,00,000
Less : Transfer to Capital Redemption Reserve 10,00,000

Face value of new Capital to be issued 40,00,000

Jouranal
Preference Share Capital A/c Dr.  50,00,000
Premium on Redemption of Preference Share A/c Dr.  5,00,000

To Preference Shareholders A/c 55,00,000
(Being amount due on Redemption of  Preference Share
at 10% Premium.)
Bank A/c Dr. 44,00,000

To Equity Share Application  A/c 44,00,000
(Being application received for 40,000 new Equity Share at par.)
Equity Share Application A/c Dr. 44,00,000

To Equity Share Capital A/c 40,00,000
To Securities Premium A/c  4,00,000

(Being share allotted.)
Securities Premium A/c Dr. 4,50,000
General Reserve A/c Dr.    50,000

To Premium on Redemption of Preference Share  A/c 5,00,000
(Being Premium on Redemption written off.)
General Reserve A/c Dr. 10,00,000

To Capital Redemption Reserve   A/c 10,00,000
(Being amount transferred according to u\s 80.)
Preference Shareholders A/c Dr. 55,00,000

To Bank A\c 55,00,000
(Payment Made)

Illustration 6
jke fy- dk 31 ekpZ] 2009 dks fpÎk fuEufyf[kr gS %

x ¾ 44]00]000 4]00]000 va'k¾
11
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Balance Sheet qas on 31st March, 2009
Liabilities                Amount Assets Amount
Equity Share Capital (Rs 10)            40,00,000 Plant 23,00,000
Preference Share Capital (Rs. 10)    12,00,000 Furniture 8,00,000
Securties Premium 20,000 Investment 3,50,000
Profit & Loos Account 6,80,000 Stock 14,00,000
Creditors 6,00,000 Debtors 13,00,000

Bank      3,50,000
65,00,000 65,00,000

vkidks fuEufyf[kr vfrfjDr lwpuk miyC/k gS&
¼1½ vf/keku va'k 1 vçSy] 2009 dks 10% çhfe;e ij 'kks/ku fd, tkrs gSaA
¼2½ 'kks/ku ds fy, udn jkf'k miyC/k djkus ds fy, fofu;ksxksa dks 3]00]000 #- esa cspk x;k gSA
¼3½ vf/keku va'kksa ds 'kks/ku ds i'pkr~ 2]10]000 #- dk 'ks"k ykHk&gkfu [kkrs esa vko';d gSA
¼4½ 'kks/ku ds mís'; ls 10 #- okys bZfDoVh va'kksa dk 10% çhfe;e ij U;wure la[;k esa fuxZeu fd;k tkrk gSA

tuZy çfof"V;ka nhft, ,oa 'kks/ku ds ckn fpÎk cukb,A
(ICWA Modified)

Solution :
Calculation of Minimum Number of New Shares:
Nomonal valve of preference shares =Rs 12,00,000
Profit availble for redemption = 6,80,000 - 50,000 (loss on sale of investment) - 2,10,000 (Minimum balance
required) = 4,20,000
Assume that profit available for redemption is not needed for paying premium on  redemption then
Minimum proceeds  =12,00,000 - 4,20,000 = Rs. 7,80,000
Minimum Proceeds = Nominal valve of shares (Fresh issue is at a premium)
Premium on fresh issue   = 10% of Rs.7,80,000 = Rs.78,000
Securities premium   = 20,000 (given in balance sheet) + 78,000 (on fresh issue)

       = 98,000
premium on redemption = 10% of Rs. 12,00,000 = Rs. 1,20,000
As premium on redemption is more than securities premium, our assumption does not hold goods. Hence equation
should be used to calculate minimum fresh issue of shares.
suppose, nominal valve of fresh issue = X
Preference Share Capital =   Profit Available for Redemtion + Securities premium
Premium on Redemption     + Fresh Issue + Premium on fresh issue
12,00,000 + 1,20,000          = 4,20,000 + 20,000 + X + X/10
X + X/10         = 8,80,000     X =  8,80,000  X 10/11  = Rs. 8,00,000
Minimum number of shares  = 8,00,000 /10  =  80,000 shares.

Jouranal of Ram Ltd.
Bank A/c Dr.       8,80,000

To Equity Share Application & Allot.  A/c      8,80,000
(Being application received for 80,000 new Equity Share @ Rs. 11.)
Equity Share Application  & Allot. A/c Dr.       8,80,000

To Equity Share Capital A/c      8,00,000
To Securities Premium A/c         80,000

(Application tranfer to Equity Share Capital & Securities
Premium A\c.)

+

Cont.
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Redeemable Preference Share Capital A/c Dr.  12,00,000
Premium on Redemption of P.S. A/c Dr.  1,20,000

To Preference Shareholders A/c  13,20,000
(Being amount due on Redemption of 1,20,000 Preference
Share  of Rs. 10 at 10% Premium.)
Securities Premium A/c Dr.      1,00,000
Profit & Loss A/c Dr.         20,000

To Premium on Redemption of Pref. Share A/c  1,20,000
(Being Premium on Redemption of  Preference Share provided for.)
Bank A/c Dr.      3,00,000
Profit & Loss A/c Dr.         50,000

To Investment A\c     3,50,000
(Sale of Investment costing Rs. 3,50,000 at a loss of Rs. 50,000)
Profit & Loss A/c Dr.      4,00,000

To Capital Redemption Reserve  A/c  4,00,000
(Amount transferred to Capital Redemption reserve A\c.)
Preference Shareholders A/c Dr.    13,20,000

To Bank  13,20,000
(Payment Made)

Balance Sheet (after Redemption)
Liabilities                Amount Assets Amount
Equity Share Capital (Rs 10)            48,00,000 Plant 23,00,000
Capital Redemption Reserve              4,00,000 Furniture 8,00,000
Creditors 6,00,000 Stock 14,00,000

Debtors 13,00,000
Bank (3,50,000 + 8,80,000 +
3,00,000 - 13,20,000)  2,10,000

60,10,000 60,10,000
Illustration 7

31 ekpZ] 2009 dks ,Dl fy dk fpëk bl izdkj gS&
Balance Sheet

vf/keku va”kksa dk 10 izfr”kr izhfe;e ij “kks/ku djus ds fy, dEiuh us r; fd;k&
1 fofu;ksxksa dks 1]50]000 #- esa cspukA
2 dEiuh ds dks’kksa ls 1]20]000 #- dk cSad “ks’k NksM+ dj “ks’k dks dke esa ysukA
3 ”ks’k dks’kksa dh O;oLFkk ds fy, U;wure la[;k esa 50 : okys bZfDoVh va”kksa dk 10 #- izfr va”k izhfe;e ij fuxZeuA
vkidks vko”;d tuZy izfof’V;ka nsuh gS ,oa “kks/ku ds i”pkr~ dk fpëk cukuk gSA

(Bikaner Univ., 2008)

Profit & Loos Account 2,10,000

Liabilities
Share Capital
Equity Share Capital Rs. 50 fully paid
Preference Share Capital of Rs. 100 fully
paid

Profit & Loos Account
Creditors

Assets
Fixed Assets
Investment
Balance at Bank

Amount

22,50,000

6,50,000
29,00,000
  4,80,000
  5,65,000
39,45,000

Amount
34,50,000
  1,85,000
  3,10,000

39,45,000

Ja
in

 V
ish

va
 B

ha
ra

ti 
In

st
itu

te
 (D

ee
m

ed
 U

ni
ve

rs
ity

), 
La

dn
un



B.Com.-II/P-II/47

Jouranal of X Ltd.
Bank A/c Dr.      3,75,000

To Equity Share Application & Allot.  A/c      3,75,000
(Being application received for 6,250 new Equity Share @ Rs. 60.)
Equity Share Application & Allot. A/c Dr.      3,75,000

To Equity Share Capital A/c      3,12,500
To Securities Premium A/c         62,500

(Application transfer to Equity Share Capital & Securities Premium A\c.)
Redeemable Preference Share Capital A/c Dr.      6,50,000
Premium on Redemption of P.S. A/c Dr.         65,000

To Preference Shareholders A/c      7,15,000
(Being amount due on Redemption of 6,500 Preference
Share  of Rs. 100 at 10% Premium.)
Securities Premium A/c Dr.         62,500
Profit & Loss A/c Dr.           2,500

To Premium on Redemption of Pref. Share A/c         65,000
(Being Premium on Redemption of  Preference Share provided for.)
Bank A/c Dr.      1,50,000
Profit & Loss A/c Dr.         35,000

To Investment A\c      1,85,000
(Sale of Investment at  loss of Rs. 35,000)
Profit & Loss A/c Dr.      3,37,500

To Capital Redemption Reserve  A/c  3,37,500
(Amount transferred to Capital Redemption reserve A\c.)
Preference Shareholders A/c Dr.      7,15,000

To Bank      7,15,000
(Payment Made)

Balance Sheet (after Redemption)

Working Note :
Calculation of Number of Shares :  Rs.
Amount payable on redemption 7,15,000
Less: Sale price of Investment 1,50,000

5,65,000
Less: Available bank balance (3,10,000 - 1,20,000) 1,90,000
Funds from fresh issue 3,75,000
No of Shares = 3,75,000\60 = 6,250 shares

Liabilities
Share Capital
Equity Share Capital Rs. 50 fully paid
Capital Redemption Reserve
Profit & Loos Account
(4,80,000 - 2,500 - 35,000 - 3,37,500)
Creditors

Amount

25,62,500
  3,37,500

1,05,000
 5,65,000
35,70,000

Assets
Fixed Assets
Balance at Bank (3,10,000 + 3,75,000
+ 1,50,000 - 7,15,000)

Amount
34,50,000

1,20,000

35,70,000
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Lo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'u (Self Exaination Questions)

vfr y?kqrjkRed ç”u vfr y?kqrjkRed ç”u vfr y?kqrjkRed ç”u vfr y?kqrjkRed ç”u vfr y?kqrjkRed ç”u (Very Short Answer Type Question)
1- “kks/kuh; vf/keku va”kksa ds çhfe;e ij “kks/ku lEcU/kh tuZy çfof’V crkb,A
2- vf/keku va”kksa ds “kks/ku ls vk”k; crkb,A

3- vf/keku va”kksa ds “kks/ku dh fofHkUu jhfr;ksa ds uke crkb,A

Yk?kqjkRed ç'uYk?kqjkRed ç'uYk?kqjkRed ç'uYk?kqjkRed ç'uYk?kqjkRed ç'u (Short Answer Type Quesation)
1 vf/keku va'kksa dk çhfe;e ij 'kks/ku ds lEcU/k esa dkYifud leadksa ds vk/kkj ij tuZy çfof"V;ka nhft,A
2  vf/keku va'kksa dk lerk va'kksa esa ifjorZu }kjk 'kks/ku dc vkSj dSls fd;k tkrk gS\ bl lEcU/k esa tuZy çfofZ"V;ka nhft,A
lS)kfUrd ç'u lS)kfUrd ç'u lS)kfUrd ç'u lS)kfUrd ç'u lS)kfUrd ç'u (Theoretical Quesations)
1- iwath 'kks/ku lap; [krk D;k gS \ bldk fuekZ.k dSls vkSj D;ksa fd;k tkrk gS\ bldks fdl mi;ksx esa fy;k tk
  ldrk gS\ vki bls fpÎs esa fdl çdkj fn[kk,xs\
2- 'kks/kuh; vf/keku va'kksa dk 'kks/ku fdu&fdu fof/k;ksa }kjk fd;k tk ldrk gS\ çR;sd fof/k ds lEcU/k esa dkYifud
   vad ysrs gq,] tuZy çfof"V;ka Hkh nhft,A               (M.D.S. Univ., 2009 & Bikaner Univ. B.Com., 2008)

3- 'kks/kuh; vf/keku va'kksa ls vki D;k le>rs gS\ ,sls va'kksa ds 'kks/ku lEcU/kh dEiuh vf/kfu;e] 1956 ds çko/kku
   crkb,A (M.D.S. Univ.  B.Com., 1998)

4- 'kks/kuh; vf/keku va'k D;k gS\ bu va'kksa ds 'kks/ku lEcU/kh oS|kfud çko/kkuksa dk mYys[k dhft,A
(R.U.B.Com., 2008)

O;kogkfjd ç'u O;kogkfjd ç'u O;kogkfjd ç'u O;kogkfjd ç'u O;kogkfjd ç'u (Practical Quesations)
1. fuEufyf[kr ifjfLFkfr;ksa esa vko”;d tuZy izfof’V;ka nhft,&

1 ,d dEiuh us 100 #- ewY; okys 5]000 9 izfr”kr vf/keku va”kksa ds ykHkk”ak ds fy, miyC/k ykHkksa esa ls
le ewY; ij “kks/ku fd;kA
2 ,d dEiuh us 100 #- ewY; okys 5]000 9 izfr”kr vf/keku va”kksa dk ykHkka”k ds fy, miyC/k ykHkksa esa ls
10 izfr”kr izhfe;e ij “kks/ku fd;kA
3 ,d dEiuh us 10 #- ewY; okys 50]000 bZfDoVh va”k le ewY; ij fuxZfer fd, ftlls fd bl izkIr /ku jkf”k
dk 100 #- ewY; ds 5]000 9 izfr”kr vf/keku va”kksa ds le ewY; ij “kks/ku djus esa iz;ksx fd;k tk ldsA
u;s va”kksa dk iw.kZr;k vfHknku fd;k x;k vkSj leLr jkf”k pqdk nh xbZA
4 ,d dEiuh }kjk 10 #- okys 50]000 bZfDoVh va”k le ewY; ij fuxZfer fd, x, ftlls fd bl izkIr /ku
jkf”k dk 100 #- okys 5]000 9 izfr”kr vf/keku va”kksa ds 10 izfr”kr ij “kks/ku ds fy, iz;ksx fd;k tk ldsA
u;s va”k iw.kZ :i ls Ø; dj fy, x, vkSj jkf”k Hkh pqdk nh xbZA
5 ,d dEiuh us 10 #- okys 50]000 bZfDoVh va”k 10 izfr”kr izhfe;e ij fuxZfer fd;s ftlls fd bl izkIr
/ku jkf”k dk 100 #- okys 5]000 9 izfr”kr vf/keku va”kksa ds 10 izfr”kr izhfe;e ij “kks/ku ds fy, iz;ksx
fd;k tk ldsA u;s va”k iw.kZ :i ls Ø; dj fy, x, vkSj iw.kZ jkf”k izkIr gks xbZA
6 ,d dEiuh us 5 yk[k #- ewY; dss 9 izfr”kr vf/keku va”kksa dk 10 izfr”kr izhfe;e ij “kks/ku djus dk
fu”p; fd;k FkkA bu va”kksa ds “kks/ku gsrq dEiuh us 10 #- ewY; okys 20]000 bZfDoVh va”k 5 izfr”kr izhfe;e
ij fuxZfer fd,A ykHk&gkfu [kkrs dk “ks’k 12]30]000 #- FkkA

(M.D.S. Univ., 20009)

2- v'kksd fyfeVsM ds ikl 50 #- okys va”kksaa dh iw.kZr;k ekaxh xbZ ,oa çnr 10 çfr”kr “kks/; vf/keku va”k iwath
10]00]000 #- dh gSA bu va”kks a a a dk dEiuh 10 çfr”kr çhfe;e dk “kks/ku djuk pkgrh gSA [kkrk cgh

       fuEufyf[kr “ks’k n”kkZrh gS&
ykHk&gkfu [kkrk ¼ØsfMV½ 1]80]000 #-] çfrHkwfr çhfef;e 40]000 #-AJa
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vf/keku va”kksaaa ds “kks/ku ds fy, lapkyd 50 #- okys U;wure bZfDoVh va”k 10 çfr”kr çhfe;e ij fuxZfer
djuk pkgrs gSA vkidks lapkydksa }kjk fd;s tkus okys bZfDoVh va”kksaaa ds u;s fuxZeu dh jkf”k Kkr djuh
gS rFkk u;s bZfDoVh va”kksaa ds fuxZeu ,oa vf/keku va”kksaaa ds “kks/ku ds lEcU/k esa vko”;d tuZy çfof’V;ka nsuh
gSA
Ans. 16,000 new shares will be issued.

3- 31 ekpZ] 2007 dks ltu fyfeVsM dk fLFkfr fooj.k fuEufyf[kr Fkk&
Balance Sheet

lapkydkas us nksuksa Jsf.k;ksa ds iwokZf/kdkj va”kksaaa dk 5 çfr”kr çC;kft ij “kks/ku djus ds fy, vko”;d
dk;Zokgh djus dk fu.kZ; fd;kA bl mÌs”; ds fy;s
(i) 100 #- okys 1]000 9 çfr”kr iwokZf/kdkj va”kksaaa dk 10 çfr”kr cVs ij fuxZeu fd;k x;k
(ii) 100 #- okys 1]000 12 çfr”kr _.ki= le ewY; ij fuxZfer fd, x,A
(iii) fofu;ksx 105 #- dh nj ls csps x;sA
(iv) 1]00]000 #- iqLrd ewY; dk Hkou tks fd ̂vU; lEifr;kas esa* lEefyr Fkk 10]000  #- dh gkfu mBkdj
     cspk x;kA
(v) ykHkak”k forj.k ;ksX; ykHk ds “kks/ku ds fy;s iw.kZ ç;ksx djrs gq, vko”;drkuqlkj ij vf/kd ugha
    bZfDoVh va”kksaa dk fuxZfeu 10 çfr”kr çhfe;e ij fd;k x;kA
(vi) ^c* iwokZf/kdkjh va”k/kkfj;ksa esa ls ,d va”k/kkjh dk tks 200 #i;s dk /kkjd Fkk] ds irs dh tkudkjh u

Liabilities
Authorised Share Capital
1,00,000 Equity Share Capital Rs.10
each
10,000 Preference Share Capital of Rs.
100 each

Issued & Subscribed Share Capital
50,000 Equity Share Capital Rs.10 each
2,500 10% Redeemable Preference
Shares 'A' of Rs. 100 each Rs. 2,50,000
Less: Calls in arrears     Rs.     2,500
(on 100 Shares)
2,500 10% Redeemable Preference
Shares 'B' of Rs. 100 each Rs. 75 paid-up
12% Debentures
Reserve & Surplus :
General Reserve
Capital Reserve
Profit & Loos Account
Securities Premium
Dividends Equalisatuion Reserve
Current Liabilities :
Creditors

Amount

 10,00,000

10,00,000
20,00,000

5,00,000

2,47,500

1,87,500
1,00,000

1,35,000
25,000
50,000
15,000

1,25,000

1,00,000
14,85,000

Assets
Investments (Shares of Rs. 100 each)
Other  Assets
Balance at Bank

Amount
   1,00,000
 11,85,000
   2,00,000

14,85,000
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Liabilities
Issued Share Capital
4,50,000 Equity Share Capital Rs.10
each fully paid up
65,000 10% Redeemable Preference
Shares of Rs. 20 fully paid up
Reserve & Surplus :
Profit & Loos Account
Current Liabilities :
Sundry Creditors

Amount

 45,00,000

13,00,000

9,20,000

11,50,00
78,70,000

Assets
Plant & Machinnery
Furniture
Stock in Trade
SundryDebtors 21,00,000
Less : Provision  1,00,000
Investment
Balance at Bank

Amount
25,00,000
9,20,000
15,00,000

20,00,000
3,50,000
6,00,000

78,70,000

gksus ls mlls ekaxh xbZ ekax jkf”k çkIr u gks ldh rFkk mldks “kks/ku jkf”k dk Hkqxrku ugha fd;k tk ldkA
“ks’k lHkh dk Hkqxrku dj fn;k x;k gSA ^v* iwokZf/kdkj va”kksaaa dh cdk;k ekaxsa Hkh olwy u gks ldhA
vko”;d tuZy çkfof’V;ka dhft, rFkk vf/keku va”kksaaa ds “kks/ku i”pkr~ dk fLFkfr fooj.k cukb,A

(J.N.V. Univ., Jodhpur, 2003)
Ans. Capital Redemption Reserve Rs. 3,05,000 Balance Sheet Total Rs. 13,59,500

4- lR;k fyfeVsM 31&3&2009 dks vius 100 #- okys 40]000 9 izfr”kr vf/keku va”kksa dk “kks/ku lkekU; lap;
ls djuk pkgrh gSA vko”;d izkfof’V;ka nhft, ;fn “kks/ku ¼v½ le ewY; ij gks] ¼c½ 15 izfr”kr izhfe;e
ij gksA (Bikaner Univ., 2009)

5. lk{kh fy- dh fuxZfer va'k iwath esa 20 #- okys 65]000 10 çfr'kr 'kks/; vf/keku va'k rFkk 10 #- okys
4]50]000 lerk va'k gSA vf/keku va'k 1 vçSy] 2009 dks 'kks/ku ds fy, ns; gSA
31 ekpZ] 2007 dks lk{kh fyfeVsM dk fLFkfr fooj.k fuEufyf[kr Fkk&

Balance Sheet

iwokZf/kdkj va”kksaaa ds 'kks/ku ds lEcU/k esa ;g fu'p; fd;k x;k fd&
(i) fofu;ksx 3]00]000 #- esas csps x;sA
(ii) ykHk&gkfu [kkrs esa 3]00]000 #- dk 'ks"k NksM+dj 'ks"k ykHkksa rd 'kks/ku ds fy, dEiuh dks"k esa ls foŸkh;
   O;oLFkk dh tk;s] rFkk
(iii) 'ks"k ds fy, i;kZIr ek=k esa 10 #- okys bZfDoVh va'k 2-50 #- çfr va'k ds çhfe;e ij fuxZfer fd, tk,A
   ;g ekurs gq, fd lHkh bZfDoVh va'k iw.kZr% çkfFkZr gq, rFkk va'kksa dk 'kks/ku gks x;k gS] vki dEiuh dh
   iqLrdksa esa&
(i) vko';d tuZy çfof"V;ka dhft,] rFkk
(ii) 'kks/ku ds ckn dk fpëk cukb,A

(M.D.S. Univ., 20000)
Ans.  Balance Sheet Total Rs. 74,32,500

6- dey fyfeVsM dh fuxZfer va”k iwath dk ,d Hkkx 100 #- okys 3]000 5 çfr”kr “kks/kuh; vf/keku va”k esa
lfEefyr gSA vUrfuZ;eksa ds vuqlkj va”kksaaa dk “kks/ku 5 çfr”kr çhfe;e ij gksuk gSA dEiuh ds lkekU; lap;
esa 2]00]000 #i;s tek gSA lapkyd bu va”kksaa ds “kks/ku ds fy, vk/ks lap; dk mi;ksx djuk pkgrs gaS rFkk
“ks’k dh iwfrZ i;kZIr ek=k esa 10 #- okys u;s bZfDoVh va”kksaa ds fuxZfeu }kjk djuk pkgrs gSaA “kks/ku ij çhfe;e
dh iwfrZ Hkh lkekU; lap; ls djuh gSA
mi;qZDr lkSnksa ds iw.kZ gks tkus ij vkidks tuZy rFkk [kkrksa eas vko”;d çfof’V;ka nsuh gSAJa
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fo"k; lwphfo"k; lwphfo"k; lwphfo"k; lwphfo"k; lwph     (Contents)
3-0 _.ki=
3-1 _.ki=ksa dh fo'ks"krk,a
3-2 _.ki=ksa ds çdkj
3-3 va'k o _.ki= esa vUrj
3-4 _.ki=ksa dk fuxZeu

3-4-1 _.ki=ksa dk fuxZeu]
3-4-2 _.ki=ksa dk fuxZeu
3-4-3 _.ki=ksa dk fuxZeu

3-5 _.ki=ksa dk 'kks/ku
3-5-1 'kks/kuh; _.ki=ksa dks dEiuh ds va'kksa ;k u, _.ki=ksa esa ifjofrZr djds]
3-5-2 ,d eq'r udn Hkqxrku }kjk

3-5-2-1 iwath esa ls 'kks/ku ¼“ksk/ku dks’k dh O;oLFkk fd, fcuk ,d&eq”r Hkqxrku djuk½
3-5-2-2 lafpr ykHkksa esa ls 'kks/ku ¼'kks/ku dks"k (Sinking Fund) cukdj ,d eq'r Hkqxrku ds ek/;e ls
      _.ki=ksa dk 'kks/ku½

3-5-2-2a lap;h 'kks/ku dks"k
3-5-2-2b vlap;h dks"k

3-5-2-3 chek ikWfylh dh lgk;rk ls _.ki=ksa ds 'kks/ku dh O;oLFkk
3-5-3 Okkf"kZd fd'rksa }kjk udn Hkqxrku }kjk
3-5-4 [kqys cktkj esa Ø; }kjk

3-6 _.ki=ksaa dk C;kt jfgr rFkk C;kt lfgr mÌj.k
Lo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'u (Self Examination Questions)

_.ki= _.ki= _.ki= _.ki= _.ki= (Debentures)
tc dEiuh nh?kZdkyhu _.k ysuk pkgrh gS rks dEiuh _.ki= vFkok _.ki= LVkWd fuxZfer djrh gSA

Hkkjrh; dEiuh vf/kfu;e dh /kkjk 2¼12½ ds vuqlkj Þ_.ki= ls vk'k; _.ki=] _.ki= LVkWd] ckW.M ;k fdlh vU;
çfrHkwfr ls gS tks dEiuh dh lEifŸk;ksa ij çHkkj mRiUu dj Hkh ldrh gS vkSj ugha HkhAß U;k;k/kh'k fpêh ds vuqlkj
Þ;g ,d çys[k gS tks ;k rks _.k dk fuekZ.k djrk gS vFkok _.k dh LohÑfr nsrk gSAß

la{ksi esa ^_.ki=* ,d ,slk çi= gS tks fdlh _.k dh çkfIr dh LohÑfr gS rFkk tks dEiuh dh lkoZeqæk
(Common Seal) ds v/khu fuxZfer fd;k tkrk gS vkSj blesa _.k lEcU/kh lHkh 'krksZa dk mYys[k gksrk gSA tSls _.k
ij C;kt] çHkkj] _.k dh okilh vkfnA

_.ki=ksa dh fo'ks"krk,a _.ki=ksa dh fo'ks"krk,a _.ki=ksa dh fo'ks"krk,a _.ki=ksa dh fo'ks"krk,a _.ki=ksa dh fo'ks"krk,a (Characteristics of Debentures)
1- çR;sd _.ki= dk vafdr ewY; ,oa C;kt nj iwoZ fu/kkZfjr gksrs gSaA
2- _.ki=ksa dk fuxZeu dEiuh dh lkoZeqnzk ds vUrxrZ gksrk gSA
3- _.ki=/kkfj;ksa dks dEiuh dh lHkk esa ernku dk vf/kdkj ugha gksrk gSA
4- lkekU;r% _.ki= dEiuh dh lEifŸk;ksa ls py çHkkj }kjk lqjf{kr gksrs gSaA

v/;k; 3v/;k; 3v/;k; 3v/;k; 3v/;k; 3

_.ki=ksa _.ki=ksa _.ki=ksa _.ki=ksa _.ki=ksa dk fuxZeu ,oa 'kks/kudk fuxZeu ,oa 'kks/kudk fuxZeu ,oa 'kks/kudk fuxZeu ,oa 'kks/kudk fuxZeu ,oa 'kks/ku
(Issue and Redemption of Debentures)
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5- fuf'pr le; i'pkr~~ _.ki=ksa dk Hkqxrku dj fn;k tkrk gS] ftls 'kks/ku dgrs gSaA
_.ki=ksa ds çdkj _.ki=ksa ds çdkj _.ki=ksa ds çdkj _.ki=ksa ds çdkj _.ki=ksa ds çdkj (Types of Debentures)
1- iathÑr _.ki= (Registered Debentures) – dEiuh ds _.ki=/kkfj;ksa ds jftLVj esa ftu _.ki=/kkfj;ksa ds uke
  fy[ks gksrs gSaA
2- okgd _.ki= (Bearer Debentures) – ftl O;fDr ds ikl ,sls _.ki= gksrs gSa] os gh buds ekfyd gksrs gSaA C;kt
  ds Hkqxrku gsrq dEiuh fuxZeu ds le; gh psd çnku dj nsrh gSA ns; frfFk ij /kkjd cSad ls C;kt çkIr dj ysrs
  gSaA
3- 'kks/kuh; _.ki= (Redeemable Debenture) – 'kks/kuh; _.ki= dks ,d fuf'pr vof/k ds ckn Hkqxrku fd;k tkrk
  gSA
4- v'kks/kuh; _.ki= (Irredeemable Debentures) – ,sls _.ki= ftudk Hkqxrku dEiuh ds thoudky esa ugha fd;k
  tk,xkA
5- ifjorZuh; _.ki= (Convertible Debentures) – ,sls _.ki= ftudks ,d fuf'pr vof/k ds i'pkr~~ va'kksa ;k u;s
  _.ki=ksa esa cny fn;k tkrk gS] ifjorZuh; _.ki= dgykrs gSaA dEiuh vf/kfu;e ds vuqlkj fuxZeu dh frfFk
  ls 36 ekg ds Hkhrj budk ifjorZu gks tkuk pkfg,A
6- vifjorZuh; _.ki= (Non-Convertible Debentures) – ,sls _.ki= ftudk fdlh Hkh çfrHkwfr esa ifjorZu ugha
   fd;k tkrk gS] vifjorZuh; _.ki= dgykrs gSaA
7- lqjf{kr _.ki= (Secured Debentures) – tks dEiuh dh lEifŸk ij çHkkj mRiUu djs] cU/kd _.ki= dgykrs gaSA
  _.ki= çk;% çHkkj lfgr fuxZfer fd, tkrs gSaA
8- vlqqjf{kr _.ki= (Unsecured Debentures) – ,sls _.ki= ftu ij dksbZ Hkh lEifŸk fxjoh ugha j[kh gks dks
  vlqjf{kr _.ki= dgrs gaSA
9- çFke _.ki= (First Debentures) – ,sls _.ki= ftudk Hkqxrku vU; _.ki=ksa dh vis{kk çkFkfedrk ds vk/kkj
  ij çFke fd;k tkrk gSA
10- f}rh; _.ki= (Second Debentures) – ftu _.ki=ksa dk Hkqxrku çFke _.ki=ksa ds Hkqxrku ds ckn fd;k tkrk
   gS] mUgas f}rh; _.ki= dgrs gSaA
va'k vkSj _.ki= esa vUrj va'k vkSj _.ki= esa vUrj va'k vkSj _.ki= esa vUrj va'k vkSj _.ki= esa vUrj va'k vkSj _.ki= esa vUrj (Difference between Share and Debenture)

va'k vkSj _.ki= esa fuEufyf[kr vUrj gksrs gSa %&
Ø-la-  vUrj dk vk/kkjØ-la-  vUrj dk vk/kkjØ-la-  vUrj dk vk/kkjØ-la-  vUrj dk vk/kkjØ-la-  vUrj dk vk/kkj va'kva'kva'kva'kva'k _.ki=_.ki=_.ki=_.ki=_.ki=
1-      iwath vFkok _.k    va'k dEiuh dh iwath dk ,d fgLlk gSA   _.ki= _.k dh LohÑfr gSA
2-  /kkjd lEcks/ku     va'k /kkjd va'k/kkjh dgykrs gSaA _.ki= ds /kkjd _.ki=/kkjh dgykrs

gSaA
3-  LokfeRo     dEiuh ds Lokeh gksrs gaSA _.knkrk gksrs gSaA
4-      ykHkka'k o C;kt  YkkHk dh fLFkfr esa gh ykHkak'k fn;k tkrk gSA Pkkgs ykHk gks ;k gkfu iwoZ esa fu/kkZfjr

nj ls C;kt fn;k tk,xkA
5-      lekiu ij Hkqxrku  _.ki=ksa ds Hkqxrku ds ckn cprk gS      va'k/kkfj;kas ls iwoZ esa fd;k tkrk gSA

    rks gh fd;k tkrk gSA
_.ki=ksa dk fuxZeu _.ki=ksa dk fuxZeu _.ki=ksa dk fuxZeu _.ki=ksa dk fuxZeu _.ki=ksa dk fuxZeu (Issue of Debentures)
1- _.ki= fuxZeu dk vf/kdkj gksuk& dEiuh ds vUrfuZ;eksa esa _.ki= fuxZeu dk vf/kdkj gksuk pkfg,A ;fn ,slk
  ugha gS] rks lk/kkj.k lHkk esa fo'ks"k çLrko ikfjr djds ;g vf/kdkj çkIr dj ysuk pkfg,A
2- cês ;k çhfe;e ij fuxZeu& dEiuh vf/kfu;e ds vuqlkj _.ki=ksa ds fuxZeu ij cês o çhfe;e ij dksbZ çfrcU/k
   ugha gS] ;fn fuxZeu cês ij fd;k tkrk gS rks cêk ,d iwathxr gkfu gksxk] ftls dEiuh vius thoudky essa dHkh
   Hkh iwathxr ykHk ;k iwathxr gkfu ls vifyf[kr dj ldrh gSA
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3- jsfVax laLFkk dh vuqefr ysuk& ;fn dEiuh 1-5 o"kZ i'pkr~~ _.ki=ksa dk fuxZeu dj jgh rks dEiuh dks fdlh jsfVax
  laLFkk ls vuqefr ysuh gksxhA

_.ki=ksa ds fy, ys[kk lEcU/kh çfof"V;ka Bhd mlh çdkj ls dh tk,xh ftl çdkj va'kksa ds lEcU/k esa dh
tkrh gSA dsoy ‘share’ ds LFkku ij ‘debentures' 'kCn dk ç;ksx fd;k tk,xkA
Illustration 1

t;Ur fy- us vfHknku ds fy, 50 #- okys 10]000 _.ki= fuxZfer fd,A tks bl çdkj ns; Fks& 15 #- vkosnu
ij] 20 #- caVu ij] 10 #- ij çFke ekax ij vkSj 5 #- f}rh; ekax ijA 15]000 _.ki=ksa dks [kjhnus ds fy,
vkosnu&i= çkIr gq,A çkfFkZ;ksa dks _.ki= ;Fkkuqikr cafVr dj fn, x,A

,d O;fDr us ftlds ikl 200 va'k Fks] caVu ds le; ns; jkf'k dk Hkqxrku ugha fd;kA mlus caVu ij ns;
jkf'k dk çFke ekax ds lkFk Hkqxrku dj fn;kA nwljs O;fDr us ftlds ikl 500 _.ki= Fks caVu jkf'k ds lkFk gh
Hkfo"; dh ekaxksa dk Hkh Hkqxrku dj fn;kA dEiuh dh iqLrdkas esa vko';d tuZy çfof"V;ka nhft,A
Solution

Journal of Jayant Ltd.
 Date Particulars L.F.     Amount Dr.     Amount Cr.

Bank A\c Dr.       2,25,000
To Debenture Application  A\c      2,25,000

(Cash received for the purchases of  15,000 debentures.)
Debenture  Application  A\c Dr.       1,50,000

To Debentures A\c      1,50,000
(10,000 Debentures application money transferred to
debentures A\c.)
Debenture  Allotment  A\c Dr.       2,00,000

To Debentures A\c      2,00,000
(10,000 Debentures  Allotment due.)
Debenture Application  A\c Dr.          75,000

To Debenture  Allotment  A\c         75,000
(Excess amount transferred to Debenture Allotment  A\c.)
Bank A\c Dr.       1,30,000

To Debenture  Allotment A\c      1,22,500
To Debenture Calls received in advance A\c           7,500

(Allotment money and calls in advance received.)
Debenture Share First Call A\c Dr.       1,00,000

To Debentures  A\c      1,00,000
(Debenture First due on 10,000 shares @ Rs. 15 per Debenture.)

Debenture Calls received in Advance  A\c Dr.           5,000
To Debentures First Call  A\c           5,000

(Debenture call received in advance adjusted.)
Bank A\c Dr.          97,500

To Debenture  Allotment  A\c           2,500
To Debenture First Call  A\c         95,000

(Amount received on first call and arrear of allotment on
200 debentures.)
Debenture final Call A\c Dr.         50,000

To Debentures     A\c         50,000
(Debenture final due on 10,000 Debentures @ Rs. 5 each.)

Date of
Re-
ceipt

Date of
Re-
ceipt

Date of
Re-
ceipt

Date of
allot-
ment

Date of
allot-
ment
Date of
allot-
ment

Date of
Call

Date of
Call

Date of
Call

Cont.
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Debenture Calls received in Advance  A\c Dr.           2,500
To Debentures Final Call  A\c           2,500

(Debenture call received in advance adjusted.)
Bank A\c Dr.         47,500

To Debenture Final Call  A\c         47,500
(Amount received on final call.)

_.ki=ksa dk udn ds vfrfjDr vU; çfrQy ds fy, fuxZeu_.ki=ksa dk udn ds vfrfjDr vU; çfrQy ds fy, fuxZeu_.ki=ksa dk udn ds vfrfjDr vU; çfrQy ds fy, fuxZeu_.ki=ksa dk udn ds vfrfjDr vU; çfrQy ds fy, fuxZeu_.ki=ksa dk udn ds vfrfjDr vU; çfrQy ds fy, fuxZeu
(Issue of debentures for consideration other than cash)

tc dksbZ dEiuh dksbZ lEifŸk Ø; djrh gS ;k dksbZ O;olk; Ø; djrh gS rks foØsrk dks Hkqxrku udn esa
u djds _.ki= tkjh dj nsrh gS rks ,slk fuxZeu jksdM+ ds vfrfjDr vU; çfrQy ds fy, fuxZeu dgykrk gSA
bl lEcU/k esa fuEufyf[kr çfof"V;ka dh tk;sxh&
(i) lEifŸk Ø; djus ij

Assets A\c Dr.

To Vendor’s A\c

(Assets Purchased)

(ii) O;kikj Ø; djus ij
Sundry Assets A\c Dr.

To Sundry Liabilities

To Vendor’s A\c

(Business Purchased)

(iii) foØsrk dks Hkqxrku djus ij
Vendor’s A\c Dr.

To Debentures A\c

(Debentures issued)

Illustration 2
t;Ur fy- us iwtk fy- ls ,d e'khu 1]00]000 #- esa Ø; dhA t;Ur fy- us bldk Hkqxrku 40 #- okys 10%

_.ki=ksa ds fuxZfer }kjk fd, tks 25% çhfe;e ij fuxZfer fd, x,A dEiuh dh iqLrdkas esa vko';d tuZy
çfof"V;ka nhft,A
Solution

Journal of Jayant Ltd.
Machinery A\c Dr.      1,00,000

To Pooja Ltd.  A\c      1,00,000

(Assets Purchased)

Pooja Ltd. A\c Dr.      1,00,000

To 10% Debentures A\c         80,000

To Securities Premium A\c         20,000

(Debentures issued)

Note : No. of debentures issued is 1,00,000\ 50 (40 + 25% Premium) = 2,000

leikf'Zod çfrHkwfr ds :i esa fuxZeu leikf'Zod çfrHkwfr ds :i esa fuxZeu leikf'Zod çfrHkwfr ds :i esa fuxZeu leikf'Zod çfrHkwfr ds :i esa fuxZeu leikf'Zod çfrHkwfr ds :i esa fuxZeu (Issue of Debentures as Collateral Security)
tc fdlh dEiuh }kjk _.k ysus ds fy, çfrHkwfr;ksa ds lkFk vius _.ki=ksa dks tekur ds :i esa tek djkrh

gS rks ,ls _.ki= leikf'Zod çfrHkwfr (Collated Security) dgykrs gSaA dEiuh leikf'Zod çfrHkwfr;ksa ds :i esa j[ks

Date of
Call

Date of
Re-
ceipt

Date of
Pur-
chases

Date of
pay-
ment
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x, _.ki=ksa ij C;kt dk Hkqxrku ugha djrh gS] dsoy _.k dh jkf'k ij 'krksZa ds vuqlkj C;kt dk Hkqxrku djrh
gSA leikf'Zod çfrHkwfr;ksa ds :i esa _.ki=ksa dks j[kus ij ys[kk iqLrdkas esa nks fof/k;ksa ls çfof"V;ka dh tk ldrh gS %&
çFke fof/k& çFke fof/k& çFke fof/k& çFke fof/k& çFke fof/k& _.ki=ksa ds leikf'Zod çfrHkwfr ds :i esa fuxZeu ds lEcU/k esa dksbZ ys[kk ugha fd;k tk,] dsoy dEiuh
}kjk fpÎs ds nkf;Ro i{k esa _.k ds lkFk fVIi.kh ds #i esa _.ki=ksa dk mYys[k fd;k tk,xkA dsoy _.k ysus dh
çfof"V dh tk,xhA

Balance Sheet (Lialities side)
Secured Loan
Loan From Bank .......

(Collaterally Secured by the issue of Rs…… Debentures)

f}rh; fof/k&f}rh; fof/k&f}rh; fof/k&f}rh; fof/k&f}rh; fof/k& _.ki=ksa ds leikf'Zod çfrHkwfr ds :i esa fuxZeu ds lEcU/k esa tuZy ys[kk fd;k tk,A bl n'kk
esa fuEufyf[kr çfof"V dh tk,xh&
1- _.ki=ksa dks çfrHkwfr;ksa ds :i esa tek djkus ij&

Debenture Suspense A\c Dr.       ¼_.ki=ksa ds vafdr ewY; ls½
To Debenture

(...Debentures of Rs. ... each issued as Collaterally Security againtst a loan of Rs....)

2- _.ki=ksa dk Hkqxrku gks tkus ij&
Debenture A\c Dr.

To Debenture Suspense

(...Debentures issued as Collaterally Security withdrawn)

Debenture Suspense A\c lEifŸk i{k esa fofo/k O;; (Miscellaneous Expenditure) 'kh"kZd esa çnf'kZr gksxk rFkk
Debentures A\c ds nkf;Ro i{k esa fn[kk;k tk,xkA
_.ki=ksa ij C;kt _.ki=ksa ij C;kt _.ki=ksa ij C;kt _.ki=ksa ij C;kt _.ki=ksa ij C;kt (Interst on Debentures)

dEiuh }kjk lkekU;r% 6 ekg ds vUrj ls C;kt dk Hkqxrku fd;k tkrk gSA C;kt dh nj _.ki=ksa ds lkFk
gh of.kZr gksrh gSA C;kt _.ki=ksa ds vafdr ewY; ij gh fn;k tkrk gSA C;kt dh jkf'k ykHk&gkfu [kkrs esa MsfcV
dh tk,xhA  C;kt dk Hkqxrku ns; frfFk dks iathÑr Lokeh dks gh gksxkA C;kt dk Hkqxrku djus ls iwoZ vk;dj
vf/kfu;e ds çko/kkuksa ds vuqlkj vk;dj dh jkf'k dkVdj ljdkj dks gh tek djkuh gksrh gSA ,slh dkVh xbZ jkf'k
dks Þmn~xe LFkku ij dj dh dVkSrhß (Tax deduct at source) dgrs gSaA _.ki=ksa ij C;kt dh çfof"V fuEufyf[kr
gksxh&
1- C;kt ds ns; gksus ij

Debentures Interst A\c          Dr.

To Debentureholders A\c   ('kq} jkf'k)
To  Tax deducted at source A\c          (vk;dj)

(Debentures Interst due and income tax deducted therefrom at source.)

2- C;kt dk Hkqxrku djus ij
Debentureholders A\c          Dr.

To Bank

(Debentures Interest paid)

3- ;fn ys[kk o"kZ ds vUr esa C;kt cdk;k gks &
Interest on Deb. A\c   Dr.

To outstanding interest on Deb.
4- ys[kk o"kZ ds vUr esa C;kt jkf'k dh ykHk&gkfu [kkrs esa gLrkUrfjr djus ij
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Profit & Loss   A\c           Dr.

To Interest on Deb.

(Interst transferred to Profit & Loss a\c.)

5- mn~xe LFkku ij vk;dj dh dVkSrh dks ljdkjh dks"k esa tek djkus ij&
Tax deducted at source A\c         Dr.    ¼ldy C;kt½

To Bank

(Amount of Tax deposited.)

fVIi.kh& ;fn vk;dj dh dVkSrh u dh tk, rks mi;qZDr 5oha çfof"V ugha dh tk,xh vkSj çFke vkSj f}rh; çfof"V;ksa
ds LFkku ij fuEufyf[kr çfof"V dh tk,xh&

Debentures Interest A\c          Dr.

To Bank

(Debentures Interest paid)

Illustration 3
1 tuojh] 2009 dks nhid fy- us 100 #- okys] 2 yk[k #- ds 10% _.ki= fuxZfer fd,&
(i) 500 _.ki=] 20% çhfe;e ij udn esa]
(ii) 750 _.ki=] ,d foØsrk dks] ftlus 70]000 #- dh Hkwfe ,oa Hkou cspk Fkk]
(iii) 650 _.ki=] cSad dks 50]000 #- ds _.k ds fy, leikf'Zod çfrHkwfr ds :i esaA
_.ki=ksa ij C;kt çR;sd o"kZ 30 twu o 31 fnlEcj dks ns; gS rFkk cSad _.k ij C;kt 12% okf"kZd nj ls

çfro"kZ 31 fnlEcj dks ns; gSA mi;qZDr O;ogkjksa ds fy, dEiuh dh iqLrdkas esa 2009 ds fy, vko';d tuZy çfof"V;ka
nhft, rFkk dEiuh ds fpës esa bl cSad _.k dks fn[kkb;s] ;fn leikf'Zod çfrHkwfr;ksa ds :i esa _.ki=ksa ds tek djkus
lEcU/kh vko';d çfof"V;ka dEiuh dh iqLrdkas esa ugha dh xbZ gksaA
Solution

Journal of Deepak Ltd.
Bank A\c Dr.         72,000

To Debenture Application A\c        72,000
(Cash received for the purchases of  600 debentures @ Rs. 120.)
Debenture  Application  A\c Dr.         72,000

To 10% Debenture A\c        60,000
To Securities Premium A\c        12,000

(10,000 Debenture application Money transfered to Debenture A\c.)
Land & Building A\c Dr.               70,000

To Vendors A\c        70,000
(Land & Building Purchases.)
Vendors A\c Dr.         70,000
Discount on issue of Debenture A\c Dr.           5,000

To 10% Debenture A\c        75,000
(Being 750 debentures issued to vendor of Land & Building.)
Bank A\c Dr.         50,000

To Bank Loan A\c        50,000
(Borrowed Rs. 50,000 from the Bank and deposited debentures
of the nominal value of Rs. 65,000 as collateral security.)
Debentures Interest  A\c Dr.           6,750

To Bank  A\c          6,750

(Debentures Interest paid for 6 months.)

2009
Jan. 1

2009
June, 30

Cont.
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Debentures Interest A\c Dr. 6,750

To Bank A\c           6,750

(Debentures Interest paid for 6 months.)

Interst on Bank Loan A\c Dr. 6,000

To Bank A\c           6,000

(Interest @12% p.a. paid on Bank Loan of Rs. 50,000.)

Profit & Loss A\c Dr.           19,500

To Debentures Interest A\c         13,500

To Interst on Bank Loan A\c           6,000

(Interest transferred to Profit & Loss a\c.)

Balance Sheet as at 31st December, 2009

'kks/ku dh 'krksZa ds vk/kkj ij _.ki=ksa dk fuxZeu'kks/ku dh 'krksZa ds vk/kkj ij _.ki=ksa dk fuxZeu'kks/ku dh 'krksZa ds vk/kkj ij _.ki=ksa dk fuxZeu'kks/ku dh 'krksZa ds vk/kkj ij _.ki=ksa dk fuxZeu'kks/ku dh 'krksZa ds vk/kkj ij _.ki=ksa dk fuxZeu
(Issue of Debentures according to the Condition of Redemption) -

lkekU;r% dEiuh fuxZeu ds le; gh 'kks/ku dh fLFkfr crkrh gSA ;fn dEiuh 'kks/ku çhfe;e ij djrh gS
rks çhfe;e iwathxr gkfu gS ftldh tkudkjh dEiuh dks fuxZeu ds le; gh gSA vuqnkjoknh (Conservtion) fopkj/kkjk
ds vuqlkj fuf'pr Hkkoh gkfu ds fy, rRdky çko/kku dj ysuk pkfg,A ,slh ifjfLFkfr esa _.ki=ksa ds fuxZeu ij
fuEufyf[kr çfof"V gksxh&
1- leewY; ij fuxZeu vkSj leewY; ij 'kks/ku (Issued at Par and Redeemale at Par)

(a) vkosnu çkIr gksus ij
Bank A\c         Dr.       ¼leewY; ij½

To Debenture Application A\c

(Being application money received)

(b) vkcaVu ij
Debentures Application   A\c  Dr.

To Debentures

(Being Debentures Allotted)

2- leewY; ij fuxZeu vkSj 'kks/ku çhfe;e ij (Issued at Par and Redeemale at Premium)

(a)  vkosnu i= çkIr gksus ij
Bank    A\c  Dr.   ¼leewY; ij½

To Debentures Application A\c

(Being application money received)

Liabilities
Securities Premium 12,000
Less : Discount on issue of Deb.  5,000
10% Debentures of Rs. 100
600 Issued in cash
750 Issued to vendor of Land & Build.
Bank Loan  (Collaterally Secured by the

issue of Rs.65,000 Debentures.)

Assets
Land & Building
Bank
Profit & Loss A\c

Rs.

  7,000

60,000
75,000

50,000
   1,92,000

Rs.
   70,000
1,02,500
    19,500

     1,92,000
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(b) _.ki=ksa vkacVu ij
Debentures Application  A\c   Dr.  ¼çkIr jkf'k ls½
Loss on issue of Debentures A\c Dr.  ¼'kks/ku ij ns; çhfe;e ls½

To Debentures A\c   ¼leewY; ij½
To  Premium on redemption of Deb. ¼'kks/ku ij ns; çhfe;e½

(Being Debentures Allotted and Provided for premium.)

3- leewY; ij fuxZeu vkSj 'kks/ku cês ij (Issued at Par and Redeemale on discount)

'kks/ku ij cêk Hkfo"; ds ykHk gS] tks vHkh rd çkIr ugha gqvk gSA blfy, bl ykHk ds fy, dksbZ çfof"V ugha
gksxh dsoy _.ki=ksa dks tkjh djus dh lkekU; çfof"V dh tk,xhA bl çdkj dk 'kks/ku Hkh yksdfç; ugha gSA
4- fuxZeu çhfe;e ij o 'kks/ku leewY; ij (issued at Premium and Redeemale at Par)

Bank A\c         Dr.

To Debenture   A\c

To Premium on issue of Debenture

5- fuxZeu çhfe;e ij o 'kks/ku çhfe;e (issued at Premium and redeemable of premium) –

(a) vkosnu i= çkIr gksus ij
Bank A\c           Dr.

To Debenture Application

(Being application money received)

(b) vkcaVu ij
Debenture Application A\c     Dr.    ¼çkIr jkf'k ls½
Loss on issue of  Deb. A\c  Dr   ¼'kks/ku ij ns; çhfe;e ls½

To Debentures A\c   ¼leewY; ls½
To Securites Premium A\c  ¼vkcaVu ij çkIr jkf'k ls½
To Premium on Redemption of Deb. A\c   ¼'kks/ku ij ns; çhfe;e½

(Being Debentures Allotted and Provided for premium Redemption.)

6- fuxZeu cÍs ij 'kks/ku leewY; ij ¼Issued at Discount and Redeemable at par½

Bank A\c     Dr

Discount on issue of Deb A\c Dr.

To Debentures A\c

7. fuxZeu cÍs ij o 'kks/ku çhfe;e ij (Issued at Discount and redeemable Premium)

(a) vkosnu i= çkIr gksus ij
Bank     A\c                             Dr.

To Premium on Redemption od Deb A\c

(Being application money received)

(b) vkcaVu ij
Debenture Application A\c     Dr.    ¼çkIr jkf'k ls½
Discount on issue of Deb A\c Dr.  ¼cÍs dh jkf'k ls½
Loss on issue of  Deb A\c  Dr ¼'kks/ku ij ns; çhfe;e ls½

To Debentures A\c   ¼leewY; ls½
To Premiums on Redemption on Deb A\c   ¼'kks/ku ij ns; çheh;e½

(Being Debentures Allotted at discount and Provided for premium Redemption.)
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Illustration 4
_.ki=ksa ds fuxZfeu vkSj “kks/ku dh fuUufyf[kr ifjfLFkfr;ksa esa vki D;k tuZy çkfof’V;ka djsxas&

(a) 5,000 10% Debentures of Rs 50 each issued at par and redeemable at per
(b) 5,000 10% Debentures or Rs 100 each issued at Rs 98 and redeemabled at per
(c) 5,000 10% Debentures of Rs 100 each issued at par and redeemable at Rs 102
(d) 5,000 10% Debentures of Rs 100 each issued at Rs 98 and redeemable at Rs 102
(e)5,000 10% Debentures of Rs 100 each issued at RS110 and redeemable at par
(f) 5,000 10%  Debentures of Rs 100 each issued at Rs 100 and redeemable at Rs. 95
Solution (a) Journal

Bank A\c Dr. 2,50,000

To 10% Debenture Application & Allotment  A\c         2,50,000

(Being application money received)

10% Debentures Application & Allotment   A\c Dr. 2,50,000

To 10% Debentures A\c         2,50,000

(Being Debentures Allotted)

10% Debentures Application & Allotment   A\c Dr. 2,50,000

To Bank A\c         2,50,000
(Debentures redeemed at par.)

(b) Journal
Bank A\c Dr. 4,90,000

To 10% Debentures Application & Allotment A\c         4,90,000

(Being application money received)

10% Debentures Application & Allotment  A\c Dr. 4,90,000

Discount  on issue of Debentures A\c Dr.  10,000

To 10% Debentures A\c         5,00,000

(Being Debentures Allotted and transfer to 10% Debenture A\c.)

10% Debentures  A\c Dr. 5,00,000

To Bank A\c         5,00,000
(Debentures redeemed at par.)

(c) Journal
            Bank A\c Dr. 5,00,000

To 10% Debenture Application & Allotment  A\c         5,00,000

(Being application money received)

10% Debentures Application & Allotment   A\c Dr. 5,10,000

Loss on issue of  Deb. A\c Dr.  10,000

To 10% Debentures A\c         5,00,000

To Premium on issue of Debenture A\c            10,000

(Being Debentures Allotted)

10% Debentures A\c  Dr. 5,00,000

Premium on Redemption of Debenture A\c Dr.  10,000

To Bank A\c         5,10,000
(Debentures redeemed at Premium.)

Date of
Re-
ceipt

Date of
Allot-
ment

Date of
Pay-
ment

Date of
Re-
ceipt

Date of
Allot-
ment

Date of
Pay-
ment

Date of
Re-
ceipt

Date of
Allot-
ment

Date of
Pay-
ment
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(d) Journal
Bank A\c Dr.         4,90,000

To 10% Debenture Application & Allotment  A\c      4,90,000
(Being application money received)
10% Debentures Application & Allotment   A\c Dr.         4,90,000
Loss on issue of  Deb. A\c Dr.          20,000

To 10% Debentures A\c      5,00,000
To Premium on issue of Debenture A\c         10,000

(Being Debentures Allotted)
10% Debentures A\c Dr.         5,00,000
Premium on Redemption of Debenture A\c Dr.            10,000

To Bank A\c      5,10,000
(Debentures redeemed at par.)

(d) Journal
Bank A\c  Dr.         5,10,000

To 10% Debenture Application & Allotment  A\c      5,10,000
(Being application money received)
10% Debentures Application & Allotment   A\c Dr.         5,10,000

To 10% Debentures A\c      5,00,000
To Securities Premium A\c         10,000

(Application money transfered to Debentures A\c
and premium on Issue of Debenture A\c.)
10% Debentures A\c Dr.         5,00,000

To Bank A\c      5,00,000
(Debentures redeemed at a premium of 5%.)

(e) Journal
Bank A\c  Dr.         5,00,000

To 10% Debenture Application & Allotment  A\c      5,00,000
(Application money received on 1,000 debenture @ Rs.110 each)
10% Debentures Application & Allotment   A\c Dr.         5,00,000

To 10% Debentures A\c      5,00,000
(Application money transferred to Debentures A\c on Allotted.)
10% Debentures A\c Dr.         5,00,000

To Bank A\c      4,90,000
To Profit on Redemption of debentures A\c         10,000

(Debentures redeemed at a 5% Discount.)

_.ki= fuxZeu ij cêk ,oa 'kks/ku ij ns; çhfe;e dk viys[ku_.ki= fuxZeu ij cêk ,oa 'kks/ku ij ns; çhfe;e dk viys[ku_.ki= fuxZeu ij cêk ,oa 'kks/ku ij ns; çhfe;e dk viys[ku_.ki= fuxZeu ij cêk ,oa 'kks/ku ij ns; çhfe;e dk viys[ku_.ki= fuxZeu ij cêk ,oa 'kks/ku ij ns; çhfe;e dk viys[ku
(Writing off Discount on Isssue and Redemption of Debentures)

_.ki=ksa ds fuxZeu ij fn;k x;k cêk ,oa 'kks/ku ij ns; çhfe;e dh gkfu dk viys[ku dEiuh _.ki=
'kks/ku dh frfFk ds nkSjku dHkh Hkh dj ldrh gSA ,slh gkfu;ksa dks iwathxr ykHkksa vkSj vk;xr ykHkksa ls vifyf[kr
fd;k tk ldrk gSA
_.ki=kas dk 'kks/ku _.ki=kas dk 'kks/ku _.ki=kas dk 'kks/ku _.ki=kas dk 'kks/ku _.ki=kas dk 'kks/ku (Redemption of Debentures)

tc dEiuh }kjk _.ki=/kkfj;ksa dks Hkqxrku fd;k tkrk gS rks bls ^_.ki=ksa dk 'kks/ku* dgrs gSaA _.ki=ksa
ds fuxZeu ds le; gh 'kks/ku lEcU/kh 'krksZa dk mYys[k gksrk gSA _.ki=ksa ds 'kks/ku ij gksus okyk ykHk ;k gkfu iwathxr
gksrk gSA _.ki=ksa dk 'kks/ku fuEufyf[kr çdkj ls fd;k tk ldrk gS &

Date of
Re-
ceipt

Date of
Allot-
ment

Date of
Pay-
ment

Date of
Re-
ceipt

Date of
Allot-
ment

Date of
Pay-
ment

Date of
Re-
ceipt

Date of
Allot-
ment

Date of
Pay-
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1- 'kks/kuh; _.ki=ksa dks dEiuh ds va'kksa ;k u, _.ki=ksa esa ifjofrZr djds]
2 ,d eq'r udn Hkqxrku }kjk

2-1 iwath esa ls 'kks/ku ¼“ksk/ku dks’k dh O;oLFkk fd, fcuk ,d&eq”r Hkqxrku djuk½
2-2 lafpr ykHkksa esa ls 'kks/ku ¼'kks/ku dks"k (Sinking Fund) cukdj ,d eq'r Hkqxrku ds ek/;e ls _.ki=ksa dk 'kks/ku½

2-2a lap;h 'kks/ku dks"k
2-2b vlap;h dks"k

2-3 chek ikWfylh dh lgk;rk ls _.ki=ksa ds 'kks/ku dh O;oLFkk
3 Okkf"kZd fd'rksa }kjk udn Hkqxrku }kjk
4 [kqys cktkj esa Ø; }kjk

1- 'kks/kuh; _.ki=ksa dks dEiuh ds va'kksa ;k u, _.ki=ksa esa ifjofrZr djds1- 'kks/kuh; _.ki=ksa dks dEiuh ds va'kksa ;k u, _.ki=ksa esa ifjofrZr djds1- 'kks/kuh; _.ki=ksa dks dEiuh ds va'kksa ;k u, _.ki=ksa esa ifjofrZr djds1- 'kks/kuh; _.ki=ksa dks dEiuh ds va'kksa ;k u, _.ki=ksa esa ifjofrZr djds1- 'kks/kuh; _.ki=ksa dks dEiuh ds va'kksa ;k u, _.ki=ksa esa ifjofrZr djds
( Redemption of Redeeamble Debentures by Converting them into shares and new debentures )

dEiuh dks iwoZ fu/kkZfjr frfFk ij _.ki=ksa dk 'kks/ku vko';d gksrk gSA tc dHkh dEiuh ds ikl i;kZIr rjy
lk/ku (Liquid Resources) u gks rks og _.ki=/kkfj;ksaa dks vius _.ki=ksa ds cnys dEiuh ds va'k ;k _.ki= ysus
dk fodYi nsrh gSA u, va'k ;k _.ki= leewY; ;k çhfe;e ;k cÍs ij fuxZfer fd, tk ldrs gSaA tks _.ki=/kkjh
bl lqfo/kk dk ykHk u ysuk pkgs mudks udn esa Hkqxrku dj fn;k tkrk gSA

,sls _.ki=] ftUgsa igys cÍs ij fuxZfer fd;k x;k Fkk] dk vc va'kksa esa ifjorZu fd;k tk jgk gS rks fuxZeu
ds le; çkIr okLrfod jkf'k dks gh va'kksa dh la[;k Kkr djus esa ç;qDr fd;k tkuk pkfg, vU;Fkk ;g fuxZeu va'kksa
dk cÍs ij fuxZeu ekuk tk,xk ftls /kkjk 79 ds çko/kkuksa dk mYya?ku ekuk tk,xkA çfof"V;ka bl çdkj gksxh&

Debenture A\c Dr.
To Debentureholders A\c

(Transfer of the balance of debenture A\c to
Debentureholders A\c on conversion)

leewY; ij (at per)
Denentureholder A\c                Dr.

To Share Capital  A\c
 or

To New Debeture A\c
 or

To Bank A\c
(Debentureholders Converted and paid off at par.)

çhfe;e ij (at Premium)
Debentureholder A\c Dr.

To Securites Premium A\c
To Share Capital A\c

or
To New Debentures

(Debentures Convested into Share and New debenture at Premium)

cÍs ij (at Discount)
Debentureholder A\c      Dr.
Discount on issue of Share A\c   Dr.
Discount on issue of Debentures Dr.

To Share Capital A\cJa
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or

To New Debentures a\c

(Debentures Converted into share and debentures at discount)

Illustration 5
31 fnlEcj] 2006 dks ,d dEiuh ds 5]00]000 ds 100 #- okys 7% _.ki= vnŸk Fks ftudks fd 31 ekpZ] 2007

dks 5% çhfe;e ij 'kks/ku fd;k tkuk gSA 1 tuojh] 2007 dks ;g fu.kZ; fy;k x;k fd _.ki=/kkfj;ksaa dks vxzfyf[kr
fodYi fn, tk, %&
¼1½ fd os vius _.ki=ksa dks 100 #- okys 9%  vf/keku va'kksa esa leewY; ij ifjofrZr djk ysa]
¼2½ fd os vius _.ki=ksa dks 100 #- okys 7-5% _.ki=ksa esa 94-50 #- dh nj ij ifjofrZr djk yas] vFkok
¼3½ udn jkf'k çkIr dj ysaA
      31 ekpZ] 2007 rd 2]000 _.ki=ksa ds 9% vf/keku va'k ysus dk fu'p; fd;kA 1]800 _.ki=ksa ds /kkjdksaa us
u, 7-5% _.ki= Ø; [kjhnus dk fodYi fn;k rFkk 'ks"k _.ki=/kkfj;ksaa dks udn Hkqxrku dj fn;k x;kA
Kkr dhft, %

(i) fuxZfer vf/keku va'kksa dk vafdr ewY;]
(ii) fuxZfer 7-5% _.ki=ksa dk vafdr ewY; rFkk muds fuxZeu ij cÍs dh jkf'k]
(iii) _.ki=/kkfj;ksaa dks udn Hkqxrku dhft,A vko';d tuZy çfof"V;ka nhft,A

(Univ of Raj., 2004)

Solution:
(i) fuxZfer vf/keku va'kksa ds vafdr ewY; dk fu/kkZj.k fuxZfer vf/keku va'kksa ds vafdr ewY; dk fu/kkZj.k fuxZfer vf/keku va'kksa ds vafdr ewY; dk fu/kkZj.k fuxZfer vf/keku va'kksa ds vafdr ewY; dk fu/kkZj.k fuxZfer vf/keku va'kksa ds vafdr ewY; dk fu/kkZj.k

2]000 7% _.ki=ksa ds /kkjdksaa us vf/keku va'kksa dks Lohdkj djus ds i{k esa viuk fodYi fn;k gSA bu _.ki=ksa
ds /kkjdksaa dks 'kks/ku ij 2]10]000 #- ¼2]00]000 #- _.ki=ksa dh ewy jkf'k $ 10]000 #- çhfe;e ½ ns; gSA le>kSrs
dh 'krksZa ds vuqlkj bu _.ki=ksa ds /kkjdksaa dks 2]10]000 #- vafdr ewY; ds 9% vf/keku va'k leewY; ij fuxZfer
fd, tk,axsA
(ii) fuxZfer 7-5fuxZfer 7-5fuxZfer 7-5fuxZfer 7-5fuxZfer 7-5% _.ki=ksa dk vafdr ewY; ,oa cÍs dh jkf'k dk fu/kkZj.k_.ki=ksa dk vafdr ewY; ,oa cÍs dh jkf'k dk fu/kkZj.k_.ki=ksa dk vafdr ewY; ,oa cÍs dh jkf'k dk fu/kkZj.k_.ki=ksa dk vafdr ewY; ,oa cÍs dh jkf'k dk fu/kkZj.k_.ki=ksa dk vafdr ewY; ,oa cÍs dh jkf'k dk fu/kkZj.k

1800 7% _.ki=ksa ds /kkjdksaa us ,d iqjkus _.ki= ds cnys esa ,d u;k 7-5% _.ki= ysuk Lohdkj fd;k
gSA ;g u;k _.ki= 5-50% cÍs ij vFkkZr~ 94-50 #- dh nj ij fuxZfer fd;k tk,xkA bu _.ki=ksa ds /kkjdksaa dks
'kks/ku ds le; dqy 1]89]000 #- ¼1]80]000 #- _.ki=ksa dh ewy jkf'k $ 9]000 #- çhfe;e½ ds :i esa ns; gSA bl
jkf'k ds cnys esa mudks ¼1]89]000 » 94-50 ¾ 2]00]000 #-½ vafdr ewY; ds u, 7-5% _.ki= fuxZfer fd, tk,xsA

7-5% _.ki= ds fuxZeu ij cÍs dh jkf'k dk fu/kkZj.k
1]800 7% _.ki=ksa ds /kkjdksaaa dks 'kks/ku ds le; fuxZfer u, 7-5%

_.ki=ksa dk vafdr ewY; 2]00]000 #-
cÍs dh jkf'k (2,00,000 X 5.5%) = 11]000 #-

(iii) 77777% _.ki=/kkjdksaa dks ns; udn jkf'k_.ki=/kkjdksaa dks ns; udn jkf'k_.ki=/kkjdksaa dks ns; udn jkf'k_.ki=/kkjdksaa dks ns; udn jkf'k_.ki=/kkjdksaa dks ns; udn jkf'k
dqy 5]000 _.ki=ksa ds /kkjdksaa esa ls dsoy 1]200 vFkkZr~ ¼5]000 ¼2]000$1]800½ _.ki=ksa ds /kkjdksaaa us udn

jkf'k ysuk Lohdkj fd;k gSA bu _.ki=/kkjdksaaa dks 1]26]000 #- ¼vFkkZr~ 1]20]000 #- _.ki=ksa dh ewy jkf'k $ 6]000
#- çhfe;e½ dh jkf'k udn esa ns; gksxhA

Journal
7% Debentures A\c Dr. 5,00,000

Premium on Redemption of Debenture A\c Dr.  25,000

To Debentureholder A\c 5,25,000

(Amount Due on redemption to the holders of 5,000
Cont.

2007,
March
31
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 7% Debentures.)

Debentureholders A\c  Dr. 2,10,000

To 9% Prefernce Share Capital A\c 2,10,000

(2,100 9% Preference Shares of Rs. 100 each issued  to the

holders of  2,000 7% Debenture.)

Debentureholders A\c  Dr. 1,89,000

Discount on issue of Debentures A\c  Dr.  11,000

To 7.5% Debentures A\c 2,00,000

(2,000 7.5% Debentures of Rs. 100 each issued  at a discount

of 5.50% to the holders of  1,800 7% Debentures.)

Debentureholders A\c  Dr. 1,26,000

To Bank A\c 1,26,000

(Cash paid to the holders of 1,200 7% Debentures.)

,d eq”r Hkqxrku }kjk “ksk/ku ,d eq”r Hkqxrku }kjk “ksk/ku ,d eq”r Hkqxrku }kjk “ksk/ku ,d eq”r Hkqxrku }kjk “ksk/ku ,d eq”r Hkqxrku }kjk “ksk/ku (Redemption by payment in one Lump-Sum)
“ksk/ku dks’k dh O;oLFkk fd, fcuk ,d&eq”r Hkqxrku djuk “ksk/ku dks’k dh O;oLFkk fd, fcuk ,d&eq”r Hkqxrku djuk “ksk/ku dks’k dh O;oLFkk fd, fcuk ,d&eq”r Hkqxrku djuk “ksk/ku dks’k dh O;oLFkk fd, fcuk ,d&eq”r Hkqxrku djuk “ksk/ku dks’k dh O;oLFkk fd, fcuk ,d&eq”r Hkqxrku djuk (Payment in one Lump-Sum without
making sinking fund)

tc dEiuh ds ikl i;kZIr ek=k eas rjy lk/ku (liqued resources) miyC/k gks rks cxSj “kks/ku dks’k dh
O;oLFkk dj ,d&eq”r Hkqxrku }kjk “ksk/ku dj nsrh gSA _.ki=kas dk ,d eq”r “kks/ku leewY; ij] çhfe;e ij ;k
cês ij fd;k tk ldrk gSA le ewY; ij ,d eq”r udn “kks/ku dh çfof’V fuEufyf[kr gksrh gS&

Debentures A\c  Dr. ¼_.ki=kas ds vafdr ewY; ls½
To Bank

(Debentures Redeemed)

çhfe;e ij ,d eq”r “kks/ku çhfe;e ij ,d eq”r “kks/ku çhfe;e ij ,d eq”r “kks/ku çhfe;e ij ,d eq”r “kks/ku çhfe;e ij ,d eq”r “kks/ku (Debentures Redemption at Premium)
tc dEiuh _.ki=ksa dk “kks/ku çhfe;e ij djrh gS rks çhfe;e iawthxr gkfu gksrk gSA ;fn dEiuh us

çhfe;e ds fy, vk;kstu ugha fd;k gS rks “kks/ku ds le; vius fdlh iwathxr ykHk ;k lap; ;k ykHk&gkfu [kkrs
ls bl gkfu dks vifyf[kr djuk vko”;d gSA

Debentures A\c  Dr. ¼_.ki=kas ds vafdr ewY; ls½
Premium on Redemption of  Deb. A\c  Dr. ¼ns; çhfe;e dh jkf'k½

To Bank A\c ¼nksuksa ds ;ksx ls½
(Debentures Redeemed at Premium)
P&L or Securities Premium A\c  Dr. ¼çhfe;e dh jkf'k ls½

To Premium on Redemption of  Deb. A\c

(Premium on Redemption of Debentures written off)

cês ij ,d eq”r “kks/ku cês ij ,d eq”r “kks/ku cês ij ,d eq”r “kks/ku cês ij ,d eq”r “kks/ku cês ij ,d eq”r “kks/ku (Debentures Redemption at Discount)
dEiuh dHkh&dHkh _.ki=ksa dk 'kks/ku muds vafdr ewY; ls Hkh de ewY; ij ;k cÍs ij dj ldrh gSA bl

çdkj ds 'kks/ku ls dEiuh dks iwathxr ykHk gksrk gS] ijUrq fofu;kstd bls ilUn ugha djrsA
Debentures   A\c         Dr.    ¼_.ki=ksa ds vafdr ewY; ls½

To Bank             ¼udn Hkqxrku dj okLrfod jkf'k ls½
To Profit on Redemption of Deb. ¼'kks/ku ij cÍs dh jkf'k ls½s

(Debentures redeemed at discount)

2007,
March
31

March
31

March
31
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Profit on Reemption of Debentures A\c

To Capital A\c

(Profit on Redemption Tranferred)

(ii) lafpr ykHkksa esa lslafpr ykHkksa esa lslafpr ykHkksa esa lslafpr ykHkksa esa lslafpr ykHkksa esa ls
(a) 'kks/ku dks"k 'kks/ku dks"k 'kks/ku dks"k 'kks/ku dks"k 'kks/ku dks"k (Sinking Fund) cukdj ,d eq'r Hkqxrku ds ek/;e ls _.ki=ksa dk 'kks/ku cukdj ,d eq'r Hkqxrku ds ek/;e ls _.ki=ksa dk 'kks/ku cukdj ,d eq'r Hkqxrku ds ek/;e ls _.ki=ksa dk 'kks/ku cukdj ,d eq'r Hkqxrku ds ek/;e ls _.ki=ksa dk 'kks/ku cukdj ,d eq'r Hkqxrku ds ek/;e ls _.ki=ksa dk 'kks/ku
(Redemption of Debentures by Creating Sinking fund paying In lump sum)

bl fof/k ds vUrxZr çfro"kZ ,d fuf'pr jde ykHk&gkfu [kkrs ls çfro"kZ flfdax Q.M ;k _.ki= 'kks/ku
dks"k [kkrs esa gLrkUrfjr dj fn;k tkrk gSA bl dks"k dk mi;ksx O;kikj esa ;k çfrHkwfr;ksa esa fofu;kstu fd;k tk
ldrk gSA dks"k dk mi;ksx O;kikj esa djus ls 'kks/ku ds le; lEifŸk;ksa dks cspus dk [krjk cuk jgrk gSA dks"k dks
çfrHkwfr;ksa esa fofu;kstu ls _.ki=ksa ds 'kks/ku ds le; O;kikj ds rjy lk/kuksa ij Hkkj ugha iM+rkA blfy, O;kikfjd
xfrfof/k;ksa ij foijhr çHkko ugha iM+rkA ;g 'kks/ku dks"k nks çdkj dk gks ldrk gS&
lap;h 'kks/ku dks"k (Cumulative Sinking Fund)

vlap;h dks"k (Non Cumulative Sinking Fund)

(1a) lap;h 'kks/ku dks"k  lap;h 'kks/ku dks"k  lap;h 'kks/ku dks"k  lap;h 'kks/ku dks"k  lap;h 'kks/ku dks"k (Cumulative Sinking Fund) -
bl fof/k ds vUrxZr dks"k esa çfro"kZ bruh jkf'k tek dh tkuh pkfg, fd bldks fuf'pr pØo`f) C;kt dh

nj ls fofu;ksx fd, tkus ij ;s jkf'k _.ki=ksa ds 'kks/ku ds le; _.ki=/kkfj;ksaaa dks Hkqxrku dh tkus okyh jkf'k
ds leku gks tk,A ;g jkf'k 'kks/ku dks"k rkfydk ls Kkr dh tk ldrh gSA ç'u esa Nk=ksa dks lkj.kh ls lEcfU/kr
ewY; ns fn;k tkrk gSA bl fof/k ds vUrxZr tuZy çfof"V;ka vxzfyf[kr gksxh&
çFke o"kZ ds vUr esa %
(i) ykHk&gkfu fu;kstu [kkrs esa okf"kZd /kujkf'k dks vUrfjr djus ij

Profit & Loss Appropriation  A\c      Dr. ¼fuf'pr okf"kZd jkf'k ls½
To Debenture sinking Fund A\c

(Annual sum transferred to Deb. Sinking fund A\c )

(ii) 'kks/ku dks"k dh jkf'k dks fofu;ksftr djus ij
Sinking Fund investment A\c  Dr.             ¼flfdax Q.M jkf'k ls½

To Bank  A\c

(Amount of Sinking Fund invested in Securities)

nwljs o"kZ rFkk vxys o"kksZa ds vUr esa
(i) C;kt dh jkf'k çkIr gksus ij

Bank A\c     Dr.

To Interest on Sinking Fund Investment A\c

(Interest Recived on Sinking Fund Investments)

(ii) Interest on Sinking Fund Investment A\c     Dr.

To Sinking Fund A\c

(Transfer interest to sinking Fund A\c)

(ii) okf"kZd jkf'k vUrfjr djus ij
Profit & Loss Appropriation A\c     ¼fuf'pr okf"kZd jkf'k ls½

To Debentures Sinking Fund A\c
(Annual Sum transferred to Deb. sinking Fund A\c)

Okkf"kZd jkf'k rFkk C;kt dk fofu;kstu djus ij
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Debentures Sinking fund Investment A\c  Dr.   ¼okf"kZd fdLr vkSj çkIr C;kt dh jkf'k½
To Bank

(Annual Invesment and Interest Invested)
fpÎs esa fu#i.k %&fpÎs esa fu#i.k %&fpÎs esa fu#i.k %&fpÎs esa fu#i.k %&fpÎs esa fu#i.k %& _.ki= 'kks/ku [kkrk fpÎs ds nkf;Ro i{k esa fn[kk, tk,xk] tcfd _.ki= fofu;ksx [kkrk fpÎs
ds lEifŸk i{k esa fn[kk;k tk,xkA
tc _.ki=ksa dk 'kks/ku fd;k tkrk gS&

çfr o"kZ dh Hkkafr C;kt çkIr djus o okf"kZd fdLr dh jkf'k dh çfof"V dh tk,xh ysfdu bl o"kZ fofu;ksx
ugha fd;k tk,xkA vr% fofu;ksx lEcU/kh çfof"V ugha dh tk,xh cfYd fofu;ksxkas dks cspus dh çfof"V dh tk,xh
fofu;ksx dks cspus ij

Bank     A\c        Dr.
To Sinking Fund Investment  A\c

(Ivestment Sold)
fofu;ksxksa dks cspus ij ykHk gksus ij

Sinking Fund  Investment   A\c    Dr.
To Sinking Fund

(Profit on sale of Invesments transferred to Sinking Fund A\c)
fofu;ksxksa dks cspus ij gkfu gksus ij

Sinking Fund   A\c      Dr.
To Sinking Fund Invesment A\c

(Loss on sale of Invesment transferred to sinking Fund A\c)
_.ki=ksa dk 'kks/ku djus ij

Debentures  A\c    Dr.
To Bank

(Debentures Redeemed)
'kks/ku dks"k [kkrs dk 'ks"k lkekU; [kkrs esa gLrkfjUr djus ij

Sinking Fund A\c       Dr.
 To General Reserve   A\c

             (Balance of sinking fund A\c transferred to Genral Reserve A\c)
Illustration 6

1 vçSy] 2004 dks fnus'k fy- us 100 #- okys 15]000 10% _.ki= leewY; ij fuxZfer fd, tks 5 o"kZ i'pkr~
'kks/kuh; gSA dEiuh us _.ki=ksa ds 'kks/ku gsrq ,d lap;h 'kks/ku dks"k dh LFkkiuk dhA çR;sd o"kZ ds vUr esa jkf'k;ka
15% çfrHwfr;ksa esa fofu;ksftr dh xbZ tks leewY; ij fdlh Hkh le; jkf'k miyC/k FkhA 31 ekpZ] 2010 dks fofu;ksx
11]40]000 #- esa csp fn, vkSj _.ki=ksa dk 'kks/ku fd;k x;kA _.ki= 'kks/ku dks"k esa 1 #- ds fy, okf"kZd va'knku
0-148324 #- FkkA ikap o"kksZa ds fy, tuZy çfof"V nhft, rFkk [kkrksa esa [krkSuh dhft,A
Solution

Bank A\c Dr.       15,00,000
To 10% Debentures A\c     15,00,000

(Issue of 15,000 10% Debentures of Rs. 100 each.)
Profit & Loss Appropriation A\c Dr.         2,22,486

To Debenture Sinking Fund A\c        2,22,486
(Annual sum transferred to Deb. Sinking fund A\c )
Debenture Sinking Fund investment A\c Dr.         2,22,486

To Bank       A\c        2,22,486
(Amount of Sinking Fund invested in 15% Govt. Securities)

Cont.
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Bank A\c Dr.          33,372

To Interest on Sinking Fund Investment A\c         33,372

(Interest Recived on Sinking Fund Investments)

Profit & Loss Appropriation A\c Dr.       2,22,486
To Debentures Sinking Fund A\c      2,22,486

(Annual Sum transferred to Deb. sinking Fund A\c)
Interest on Sinking Fund Investment A\c Dr.          33,372

To Debenture Sinking Fund A\c         33,372

(Transfer interest to Debenture Sinking Fund A\c)

Debentures Sinking fund Investment A\c Dr.       2,55,858

To Bank A\c      2,55,858

(Annual Invesment and Interest Invested)

Bank A\c Dr.          71,751

To Interest on Sinking Fund Investment A\c         71,751

(Interest Recived on Sinking Fund Investments)

Profit & Loss Appropriation A\c Dr.       2,22,486
To Debentures Sinking Fund A\c      2,22,486

(Annual Sum transferred to Deb. sinking Fund A\c)
Interest on Sinking Fund Investment A\c  Dr.          71,751

To Debenture Sinking Fund A\c         71,751

(Transfer interest to Debenture Sinking Fund A\c)
Debentures Sinking fund Investment A\c Dr.       2,94,237

To Bank A\c      2,94,237
(Annual Invesment and Interest Invested)
Bank A\c  Dr.       1,15,887

To Interest on Sinking Fund Investment A\c  1,15,887

(Interest Recived on Sinking Fund Investments)

Profit & Loss Appropriation A\c Dr.       2,24,486
To Debentures Sinking Fund A\c      2,24,486

(Annual Sum transferred to Deb. sinking Fund A\c)
Interest on Sinking Fund Investment A\c Dr.       1,15,887

To Debenture Sinking Fund A\c      1,15,887

(Transfer interest to Debenture Sinking Fund A\c)

Debentures Sinking fund Investment A\c Dr.       3,38,373

To Bank A\c      3,38,373

(Annual Invesment and Interest Invested)

Bank A\c Dr.       1,66,644

To Interest on Sinking Fund Investment A\c  1,66,644

(Interest Recived on Sinking Fund Investments)

Profit & Loss Appropriation A\c Dr.       2,22,486
To Debentures Sinking Fund A\c  2,22,486

(Annual sum transferred to Deb. sinking fund A\c)
Cont.

2007
March,

31

March,
31

March,
31

March,
31

2008
March,

31

March,
31

March,
31

March,
31

2009
March,

31

2010
March,

31

March,
31

March,
31

March,
31
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Interest on Sinking Fund Investment A\c Dr.        1,66,644

To Debenture Sinking Fund A\c       1,66,644

(Transfer interest to Debenture Sinking Fund A\c)

Bank A\c Dr.        11,40,000

To Debentures Sinking Fund Investment  A\c  11,40,000

(Ivestment Sold)

Debentures Sinking Fund  Investment   A\c Dr. 29,046

To Debentures Sinking Fund  A\c            29,046

(Profit on sale of Invesments transferred to Sinking Fund A\c)

10% Debentures A\c  Dr.        15,00,000

To Bank  A\c       15,00,000

(Debentures Redeemed)

Debentures Sinking Fund A\c Dr.        15,29,130

 To General Reserve   A\c       15,29,130

             (Balance of sinking fund A\c transferred to Genral Reserve A\c)

Ledger Account
10% Debentures A\c

Debenture Sinking Fund A\c

To Balance c\d

To Balance c\d

To Balance c\d

To Balance c\d

To Bank A\c

By Bank A\c

By  Balance b\d

By  Balance b\d

By  Balance b\d

By  Balance b\d

March,
31

March,
31

March,
31

March,
31

March,
31

2006
March,31

15,00,000

15,00,000

15,00,000

15,00,000

15,00,000

2007
March,31

2008
March,31

2009
March,31

2010
March,31

2005
April, 1

2006
April, 1

2007
April, 1

2008
April, 1

2009
April, 1

15,00,000

15,00,000

15,00,000

15,00,000

15,00,000

To Balance c\d

To Balance c\d

To Balance c\d

To Balance c\d

To General Reserve

By Profit & Loss Appropriation A\c

By  Balance b\d
By Bank A\c (Interest)
By Profit & Loss Appropriation A\c

By  Balance b\d
By Bank A\c (Interest)
By Profit & Loss Appropriation A\c

By  Balance b\d
By Bank A\c (Interest)
By Profit & Loss Appropriation A\c

By  Balance b\d
By Bank A\c (Interest)

2006
March,31

2006
April, 1

2,22,486

2,22,486
   33,372
2,22,486
4,78,344
4,78,344
   71,751
2,22,486
7,72,581
7,72,581
1,15,887
2,22,486
11,10,954
11,10,954
 1,66,644

Cont.

2,22,486

4,78,344

4,78,344
7,72,581

7,72,581
11,10,954

11,10,954
15,29,130

2007
March,31

2007
April, 1

2008
March,31

2008
April, 1

2009
March,31

2009
April, 1

2006
March,31

2007
March,31

2008
March,31

2009
March,31

2010
March,31Ja
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General Reserve A\c

Debenture Sinking Fund investment A\c

Interest on Sinking Fund Investment A\c

(ib) valp;h 'kks/ku dks"k  valp;h 'kks/ku dks"k  valp;h 'kks/ku dks"k  valp;h 'kks/ku dks"k  valp;h 'kks/ku dks"k (Non-Cumulative Sinking Fund)
bl fof/k ds vUrxrZ C;kt pØo`f) dh nj ls vftZr u djds lk/kkj.k nj ls vftZr djrs gSaA blds vUrxZr

çfro"kZ ykHk&gkfu [kkrs ls mruh jkf'k gLrkUrfjr dh tkrh gS ftruh _.ki=ksaa ds 'kks/ku ds le; Hkqxrku dh tkus
okyh jkf'k ds leku gks tk,A bl fof/k ds vUrxZr fofu;ksxkas ij çkIr C;kt dk iqufoZfu;ksx ugha fd;k tkrk gSA
Illustration 7

ctkt xSl fy- us 1 vçsy] 2006 dks 100 #- okys 6]000 12% _.ki= fuxZfer fd,] ftudk 3 o"kksZa ds ckn
'kks/ku djuk gSA

fuxZeu dh 'krksZa ds vuqlkj dEiuh 'kks/ku ds fy, valp;h 'kks/ku dks"k dk fuekZ.k djsxhA 'kks/ku dks"k ds fy,
2]00]000 #- okf"kZd dk çko/kku gSA bl dks"k dk fofu;ksx çfrHkwfr;ksa esa fd;k tk,xkA fofu;ksx 4]10]000 #- esa cspdj
_.ki=ksa dk 'kks/ku dj fn;k x;kA dEiuh dh iqLrdksa esa bu O;ogkjkas dk ys[kk djus ds fy, 3 o"kksZa ds vko';d
[kkrs cukb,A {R.U., B.Com.(Supp.),1997}

By Profit & Loss Appropriation A\c
By Deb. S.F. Investme.  A\c (Profit)

2,22,486
29,046

15,29,13015,29,130

To Balance c\d2010
Mar. 31

2010
Mar. 31

15,29,130 15,29,130By Debenture Sinking Fund A\c

2,22,486

2,22,486

2,55,858

4,78,344

4,78,344

2,94,237

7,72,581

7,72,581

3,38,373

11,10,954

11,10,954

     29,046

11,40,000

2,22,486

4,78,344

4,78,344

7,72,581

7,72,581

11,10,954

11,10,954

11,40,000

11,40,000

To Bank A\c

To Balance b\d

To Bank A\c

To Balance b\d

To Bank A\c

To Balance b\d

To Bank A\c

To Balance b\d

ToDeb. S.F. A\c (Profit)

By  Balance c\d

By  Balance c\d

By  Balance c\d

By Balance c\d

By  Bank A\c

2006
March,31

2006
April, 1

2007
March,31

2007
April, 1

2008
March,31

2008
April, 1

2009
March,31

2010
March,31

2006
March,31

2007
March,31

2008
March,31

2009
March,31

2010
March,31

To Deb. S. F. A\c

To Deb. S. F. A\c

To Deb. S. F. A\c

To Deb. S. F. A\c

By  Bank A\c

By  Bank A\c

By  Bank A\c

By Bank A\c

2007
March,31

2008
April, 1

2009
March,31

20010
April, 1

2007
March,31

2008
March,31

2009
March,31

2010
March,31

33,372

71751

1,15,887

1,66,644

33,372

71751

1,15,887

1,66,644
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Solution
Books of Bajaj Gas Ltd.

General Reserve A\c

12% Debentures A\c

Debenture Sinking Fund A\c

Debenture Sinking Fund Investment A\c

(b) chek ikWfylh dh lgk;rk ls _.ki=ksa ds 'kks/ku dh O;oLFkkchek ikWfylh dh lgk;rk ls _.ki=ksa ds 'kks/ku dh O;oLFkkchek ikWfylh dh lgk;rk ls _.ki=ksa ds 'kks/ku dh O;oLFkkchek ikWfylh dh lgk;rk ls _.ki=ksa ds 'kks/ku dh O;oLFkkchek ikWfylh dh lgk;rk ls _.ki=ksa ds 'kks/ku dh O;oLFkk
(Redemetion Debentures with the help of Insurance policy)

bl i)fr esa _.ki=ksa ij Hkqxrku dh tkus okyh jkf'k ds fy, 'kks/ku frfFk dks ifjiDo gksus okyh cUnkscLrh
chek ikWfylh (Endowment Insurance Policy) ys ysrh gSaA bl ikWfylh ij çfro"kZ çhfe;e fn;k tkrk gSA chek ikWfylh

To Balance c\d

To Balance c\d

To Bank A\c

By Bank A\c

By  Balance b\d

By  Balance b\d

6,00,000

6,00,000

6,00,000

2007
March, 31

2008
March, 31

2009
March, 31

2006
April,1

2007
April,1

2008
April,1

6,00,000

6,00,000

6,00,000

2,00,000

2,00,000

2,00,000
4,00,000

4,00,000

2,00,000
   10,000
6,10,000

To Balance c\d

To Balance c\d

To General Reserve A\c

By Profit & Loss Appropriation A\c

By  Balance b\d

By Profit & Loss Appropriation A\c

By  Balance b\d

By Profit & Loss Appropriation A\c
By Deb. Sinking Fund Inv. A\c

2007
March, 31

2008
March, 31

2,00,000

4,00,000

4,00,000

6,10,000

6,10,000

2009
March, 31

2007
March, 31

2007
April, 1
2008

March, 31

2008
April, 1
2009

March, 31
March, 31

2,00,000

4,00,000

4,00,000

4,10,000

4,10,000

ToBank A\c

To Balance b\d

ToBank A\c

To Balance b\d

To Deb. Sinking Fund  A\c

By Balance b\d

By  Balance b\d

By Bank A\c

2007
March, 31

2007
April, 1
2008

March, 31

2008
April, 1
2009

March, 31

2,00,000

2,00,000

2,00,00
4,00,000

4,00,000

  10,000
4,10,000

2007
March, 31

2008
March, 31

2009
March, 31

To Balance c\d By Debenture Sinking Fund A\c 6,10,0006,10,000
2007

March, 31
2007

March, 31
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dh vof/k lekIr gksus ij ikWfylh dh jkf'k C;kt lfgr çkIr gks tkrh gS ftlls _.ki=ksa dk 'kks/ku dj fn;k tkrk
gSA dqy tek dh xbZ çhfe;e vkSj chek ikWfylh ls çkIr jde dk vUrj _.ki= 'kks/ku fuf/k [kkrs esa gLrkUrfjr
dj fn;k tkrk gSA bl fof/k ds vUrxZr tuZy ys[ks fuEufyf[kr çdkj ls dh tk,xh&
çFke o"kZ ,oa vkxkeh o"kksZa esa
1- chek çhfe;e tek djkus ij

Debenture Redmption Policy   A\c       Dr.

To Bank A\c

2- ykHk&gkfu [kkrs ls çhfe;e dh jde lap; [kkrs esa gLrkUrfjr djus ij
Profit & Loss Appropriation  A\c      Dr.

To Debenture redemption Fund   A\c

mijksDr tuZy ys[ks çfr o"kZ fd, tk,saxsA vafre o"kZ tuZy ys[ks vxzfyf[kr gksaxs&
chek çhfe;e tek djkus o ykHk&gkfu esa çhfe;e gLrkUrfjr djus dh çfof"V ogh gksxh] tks çfr o"kZ dh

tkrh gSA
3- chek dh jde çkIr gksus ij

Bank            A\c              Dr.
To Debenture Redemption  policy     A\c

4- chek ikWfylh [kkrs ds 'ks"k dks _.ki= 'kks/ku fuf/k [kkrs esa gLrkUrfjr djus ij
Denebture redemption Policy  A\c         Dr.

To Debenture redemption Fund   A\c

5- _.ki=ksa dk Hkqxrku djus ij
Debentures      A\c   Dr.

To Bank  A\c

6- _.ki= 'kks/ku fuf/k [kkrs dk 'ks"k lkekU; lap; [kkrs esa gLrkUrfjr djus ij
Debenture Redenption  Fund    A\c    Dr.

To General Reserve

chek ikWfylh ij çkIr dqy jde vkSj tek dh xbZ çhfe;e dh jde dk vUrj dqy C;kt gksxkA dHkh&dHkh
;g C;kt ,d lkFk vfUre o"kZ tek u djds çfro"kZ ,d fuf'pr nj ls _.ki= 'kks/ku fuf/k [kkrs esa tek rFkk _.ki=
'kks/ku ikWfylh [kkrs esa uke dj nsrs gSaA

3- 3- 3- 3- 3- okf"kZd fd'rksa ds vkgj.k }kjk 'kks/ku okf"kZd fd'rksa ds vkgj.k }kjk 'kks/ku okf"kZd fd'rksa ds vkgj.k }kjk 'kks/ku okf"kZd fd'rksa ds vkgj.k }kjk 'kks/ku okf"kZd fd'rksa ds vkgj.k }kjk 'kks/ku (Redemption by Annual Drawings)
fuxZeu dh 'krksZa ds vuqlkj ;fn _.ki=ksa dk 'kks/ku okf"kZd vkgj.k }kjk fd;k tkrk gS rks 'kks/ku ds fy,

_.ki=ksa dk p;u ykWVjh (Lottery) }kjk fd;k tkrk gSA bu _.ki=/kkfj;ksa dks Hkqxrku fuxZeu dh 'krksZa ds vuqlkj
leewY; ;k çhfe;e ij fd;k tkrk gSA _.ki=ksa dh ys[kk çfof"V;ka mlh çdkj dh tkrh gS ftl çdkj ,d eq'r
Hkqxrku djus ij crkbZ xbZ gSA vUrj dsoy 'kks/ku fd, x, _.ki=ksa dh jde dk gksrk gSA
4- _.ki=ksaa dk [kqys cktkj esa Ø; }kjk 'kks/ku 4- _.ki=ksaa dk [kqys cktkj esa Ø; }kjk 'kks/ku 4- _.ki=ksaa dk [kqys cktkj esa Ø; }kjk 'kks/ku 4- _.ki=ksaa dk [kqys cktkj esa Ø; }kjk 'kks/ku 4- _.ki=ksaa dk [kqys cktkj esa Ø; }kjk 'kks/ku (Redemption of Debentures by purchasing from the
open market)

tc dHkh _.ki=ksaa dk cktkj ewY; muds 'kks/ku ewY; ls de gks rks dEiuh _.ki=ksaa dks [kqys cktkj ls Ø;
dj ldrh gSA dEiuh cktkj esa vius Lo;a ds _.ki= rHkh [kjhnrh gS tcfd mls Ø; djus esa dEiuh dk fgr çrhr
gksrk gS] tSls %
(i) Ø; djds _.ki=ksaa dks rqjUr jÌ dj nsuk]
(ii) Ø; djds Lo;a ds _.ki=ksaa dks fofu;ksxksa ds :i esa j[kuk]
(iii) fofu;ksx ds :i esa j[ks gq, Lo;a ds _.ki=ksaa dks dqN le; i'pkr~ okil csp nsuk]
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(iv) fofu;ksx ds :i esa j[ks gq, _.ki=ksaa dks dqN le; i'pkr~ jÌ dj nsukA
mDr fofHkUu ifjfLFkfr;ksa dk o.kZu vxzfyf[kr gS&

(i) jÌ djus gsrq  jÌ djus gsrq  jÌ djus gsrq  jÌ djus gsrq  jÌ djus gsrq (For Cancellation) _.ki=ksaa dk Ø;%& _.ki=ksaa dk Ø;%& _.ki=ksaa dk Ø;%& _.ki=ksaa dk Ø;%& _.ki=ksaa dk Ø;%&
tc dHkh _.ki=ksaa dks cktkj ls Ø; dj mudks jÌ dj nsrh gS] rks fuEufyf[kr çfof"V dh tk,xh&
Debentures    A\c         Dr.   ¼_.ki=ksaa ds vafdr ewY; ls½

To Cash/Bank          ¼okLrfod Hkqxrku dh jde ls½
To Profit on Purchase /Redemption of debentures A\c ¼ykHk dh jkf'k ls½

(Debentures Cancelled by purchase in the open market)
Profit on Purchases /Redemption of Debentures  A\c  Dr.

To Capital reserve
(Profit on Redemption of debentures transferred to Capital Resarve account)

Illustration 8
1 tuojh] 2007 dks jes”k fyfeVsM dh iqLrdksa esa 500 #- okys 1]000 12 çfr”kr _.ki= cdk;k FksA _.ki=

fuxZeu dh “krksZa ds vuqlkj lapkydksa us [kqys cktkj ls vius 350 _.ki= rqjUr djus gsrq Ø; fd,&
March,1 100 Debentures @ Rs. 490 (cum-interest)
Aug,. 1   200 Debentures @ Rs. 501.25 (cum-interest)
Dec., 15   50 Debentures @ Rs. 492.50 (ex-interest)

çfro’kZ _.ki=ksa ij v)Zokf’kZd C;kt 30 twu rFkk 31 fnlEcj dks ns; gSA bu O;ogkjksa ds fy, vko”;d
tuZy çfof’V;ka nhft,A      (M.D.S. Univ. Ajmer, 2004)
Solution

Journal of Ramesh Ltd.
12% Debenture A\c Dr.        50,000
 Debenture Interest A\c Dr.          1,000

To Bank  A\c       49,000
To Profit on Redemption of debentures A\c         2,000

(100 Deb. cancelled by purchase from the open market @ Rs. 490
cum-interest.)
Debenture Interest A\c Dr.        27,000

To Bank A\c       27,000
(Debenture Interest paid on 900 Debenture.)
12% Debenture A\c Dr.     1,00,000
 Debenture Interest A\c Dr.          1,000

To Bank A\c    1,00,250
To Profit on Redemption of debentures A\c            750

(200 Deb. cancelled by purchase from the open market @
 Rs. 501.25 cum-interest.)
12% Debenture A\c Dr.        25,000
 Debenture Interest A\c Dr.          1,375

To Bank A\c (24,625 + 1,375)       26,000
To Profit on Redemption of debentures A\c         1,375

(200 Deb. cancelled by purchase from the open market @
Rs. 492.50 ex-interest.)
Debenture Interest A\c Dr.        19,500

To Bank  A\c       19,500
(Debenture Interest paid on 650 Debenture.)

2007
Mar., 1

June, 30

Aug., 1

Dec., 15

Dec., 31

Cont.
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Profit on Redemption of Debentures A\c Dr.           3,125
To Capital Reserve A\c          3,125

(Profit on cancellation of debentures transferred.)
Profit & Loss A\c Dr.          49,875

To Debenture Interest A\c        49,875
(Balance transferred.)

fVIi.kh % fVIi.kh % fVIi.kh % fVIi.kh % fVIi.kh % [kqys cktkj ls _.ki=ksa dk Ø; cktkj esa m)r] C;kt lfgr ewY; vFkok C;kt&jfgr ewY; ij fd;k
tkrk gSA C;kt lfgr ,oa C;kt jfgr m)j.k dk ys[kk Þfofu;ksxksa dk ys[kkaduß uked v/;k; esa foLrkj ls ikB~;
iqLrdkas esa fn;k gksrk gSA bl v/;k; esa C;kt lfgr ,oa C;kt jfgr mÌj.k dk laf{kIr foospu vxys “kh’Zkd esa fd;k
x;k gS&
1 ekpZ dks Ø; fd, x, _.ki=ksa ij vftZr C;kt

1 vxLr dks Ø; fd, x, _.ki=ksa ij vftZr C;kt

15 fnlEcj dks Ø; fd, x, _.ki=ksa ij vftZr C;kt

4 _.ki=ksa dks fujLr djus ij gqvk ykHk iawthxr çÑfr dk gS] vr bls iawth lap; esa gLrkUrfjr fd;k x;k gSA

(ii) fofu;kstu djus gsrq fofu;kstu djus gsrq fofu;kstu djus gsrq fofu;kstu djus gsrq fofu;kstu djus gsrq (For Investment)& Lo;a ds _.ki=ksaa dk Ø; dHkh&dHkh dEiuh _.ki=ksaa dks cktkj
ls Ø; dj jÌ ughaa djrh oju~ fofu;ksx ds :i esa j[k ysrh gSA blls _.ki=ksaa ij ns; C;kt dh cpr gksrh gSA dEiuh
,slk fu.kZ; rHkh djrh gS tc _.ki=ksaa dk cktkj ewY; de gksrk gSA _.ki=ksaa dks Ø; djds fofu;ksx ds :i esa j[kus
dk mÌs'; gksus ij Lo;a ds _.ki=ksaa ds Ø; dh fuEufyf[kr çfof"V dh tkrh gS&

Own Debentures A\c Dr.   ¼Ø; ewY; ls½
To Bank

(Own Debentures purchased)

;fn _.ki= C;kt dh ns; frfFk ls iwoZ Ø; fd, tkrs gaS rks vftZr C;kt ds fy, lek;kstu fd;k tk,xkA
çfof"V vxzfyf[kr gksxh&

Own Debentures                A\c Dr.  ¼C;kt lfgr½
Interest on own debentures   A\c Dr.  ¼vftZr C;kt½

To Bank
(own Debentures Purchased as Invesament)

(iii) fofu;ksx ds :i esa j[ks gq, _.ki=ksaa dks dqN le; i'pkr~ iqu% foØ; djuk %fofu;ksx ds :i esa j[ks gq, _.ki=ksaa dks dqN le; i'pkr~ iqu% foØ; djuk %fofu;ksx ds :i esa j[ks gq, _.ki=ksaa dks dqN le; i'pkr~ iqu% foØ; djuk %fofu;ksx ds :i esa j[ks gq, _.ki=ksaa dks dqN le; i'pkr~ iqu% foØ; djuk %fofu;ksx ds :i esa j[ks gq, _.ki=ksaa dks dqN le; i'pkr~ iqu% foØ; djuk %
tc dHkh dEiuh dks /ku dh vko';drk gksrh gS rks fofu;ksxksa ds :i esa j[ks vius _.ki=ksaa dks iqu% csp nsrh

gSA iqufcZØh dh çfof"V bl çdkj gksxh &
Bank A\c Dr. ¼okLrfod çkIr jkf'k ls½

To Own Debentures A\c ¼Ø; ewY; ls½
To Interst on debentures A\c ¼C;kt dh jkf'k ls½
To profit on Resale of own Deb. A\c  ¼ykHk dh jkf'k ls½

(Own debentures sold at Profit)

_.ki=ksaa ds cspus ls gkfu gksus ij
Bank      A\c       Dr. ¼okLrfod jkf'k ls½

= 50,000 X        X =  Rs. 1,00012
100

2
12

= 1,00,000 X        X =  Rs. 1,00012
100

1
12

= 25,000 X        X =  Rs. 1,37512
100

5.5
12

Dec., 31

Dec., 31
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Loss on Resale of Own deb A\c    Dr. ¼gkfu dh jkf'k ls ½
To Own Deb. ¼Ø; ewY; ls ½
To Int. on own Deb. ¼C;kt dh jkf'k ls ½

(own Deb. Sold at loss)

_.ki=ksaa dks vYidkyhu fofu;ksx ekurs gaS] vr% buds foØ; ij ykHk ;k gkfu dks vk;xr ykHk&gkfu ekurs
gq, ^ykHk&gkfu [kkrŝ  esa LFkkukUrfjr djrs gSaA ;fn _.ki=ksa dks nh?kZdkyhu fofu;ksx ds :i esa j[kk gS rks ykHk dks
iwath lap; [kkrs esa vkSj gkfu dks ykHk&gkfu [kkrs esa LFkkukUrfjr djrs gSaA
(iv) fofu;ksx ds :i esa j[ks gq, _.ki=ksaa dks dqN le; i'pkr~ jÌ djuk &fofu;ksx ds :i esa j[ks gq, _.ki=ksaa dks dqN le; i'pkr~ jÌ djuk &fofu;ksx ds :i esa j[ks gq, _.ki=ksaa dks dqN le; i'pkr~ jÌ djuk &fofu;ksx ds :i esa j[ks gq, _.ki=ksaa dks dqN le; i'pkr~ jÌ djuk &fofu;ksx ds :i esa j[ks gq, _.ki=ksaa dks dqN le; i'pkr~ jÌ djuk &
(a) jÌ djus ls ykHk gksus ijjÌ djus ls ykHk gksus ijjÌ djus ls ykHk gksus ijjÌ djus ls ykHk gksus ijjÌ djus ls ykHk gksus ij

Debentures A\c Dr  ¼_.ki=ksaa ds vafdr ewY; ls½
To Own Debentures A\c ¼Ø; ewY; ls½
To Profit on Cancellation of own Debenturesa A\c  ¼ykHk dh jkf'k ls½

(Debentures Cancelled)

ykHk dks iwathxr lap; esa LFkkukUrfjr fd;k tk;sxk
(b) jÌ djus ls gkfu gksus ijjÌ djus ls gkfu gksus ijjÌ djus ls gkfu gksus ijjÌ djus ls gkfu gksus ijjÌ djus ls gkfu gksus ij

Debentures  A\c Dr.
Loss on Cancellation of own Deb.  A\c  Dr.

To Own Debentures A\c
(Debentures Cancelled)

_.ki=ksa a dk C;kt jfgr rFkk C;kt lfgr mÌj.k_.ki=ksa a dk C;kt jfgr rFkk C;kt lfgr mÌj.k_.ki=ksa a dk C;kt jfgr rFkk C;kt lfgr mÌj.k_.ki=ksa a dk C;kt jfgr rFkk C;kt lfgr mÌj.k_.ki=ksa a dk C;kt jfgr rFkk C;kt lfgr mÌj.k
(Ex-Interst and Cum-Interest Quotations of Debentures)

_.ki=ksaa ij C;kt fuf'pr frfFk dks pqdk;k tkrk gSA ;fn _.ki= C;kt dh fu/kkZfjr ns; frfFk dks gh Ø;
fd, tkrs gaS rc C;kt dk Hkqxrku foØsrk _.ki=/kkjh dks gh gksrk gSA

;fn _.ki= C;kt dh ns; frfFk ds vykok vU; fdlh frfFk dks [kjhnk tkrk gS] rks C;kt ds lEcU/k esa Hkh
lek;kstu fd;k tkrk tkuk vko';d gSA
C;kt lfgr C;kt lfgr C;kt lfgr C;kt lfgr C;kt lfgr (Cum-Interst) - C C C C C;kt lfgr _.ki= Ø; dh n'kk esa _.ki= ds Ø; ewY; esa fiNyh ns; frfFk ls
lkSns dh frfFk rd C;kt lEefyr gksrk gSA bldk vFkZ ;g gS fd _.ki= esa lEefyr C;kt ds fy, i`Fkd~ ls dksbZ
Hkqxrku ughaa fd;k tkrk gSA iqLrdksa esa ys[kk djrs le; _.ki=ksaa ds dqy ewY; esa ls vftZr C;kt dh jde ?kVk nh
tkrh gSA mnkgj.kkFkZ] dEiuh _.ki=ksaa ds 'kks/ku ds mÌs'; ls 1 viszy dks 50]000 ds 50 #- okys C;kt lfgr 10%

_.ki= dks 48 #- dh nj ls Ø; fd,A C;kt dh rkjh[k 30 twu vkSj 31 fnlEcj gSA chrh gqbZ vof/k dk C;kt
50]000 x  3 ekg x 10  = 1250 #-A
12 x 100

C;kt lfgr _.ki= Ø; djus ds fy, tks ewY; pqdk;k x;k gS mlesa C;kt ds 1]250 #- lfEefyrA bl
çdkj dqy Hkqxrku 48]000 #- esa 1]250 #- C;kt ds rFkk 'ks"k 46]750 #- _.ki=ksaa dh ykxr gSA çfof"V vxzfyf[kr
gksxh&

10% debentures A\c Dr.   50,000
Debentures Interest A\c Dr.    1,250

To Bank A\c 48,000
To Profit on Redemption of Debentures A\c        3,250

C;kt jfgr ewY; C;kt jfgr ewY; C;kt jfgr ewY; C;kt jfgr ewY; C;kt jfgr ewY; (Ex-Interst Price)&&&&& bl ewY; esa C;kt ns; frfFk ls Ø; dh frfFk rd dk vftZr C;kt 'kkfey
ughaa gksrk gSA vr% dEiuh dks _.ki=ksaa ds ewY; ds vfrfjDr C;kt pqdkuk iM+rk gSA mnkjg.kkFkZ] dEiuh _.ki=ksaa
ds 'kks/ku ds mÌs'; ls 1 viszy dks 50]000 #- ds 50 #- okys C;kt jfgr 10% _.ki= 48 #- dh nj ls Ø; fd,A
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C;kt dh rkjh[k 30 twu vkSj 31 fnlEcj gSA dEiuh dks Ø; ewY; 48]000 #- ds vfrfjDr C;kt 1]250 #- pqdkuk
iM+sxk vFkkZr~ dqy 49]250 #- dk Hkqxrku djuk iMsxkA

C;kt ¾ 50]000 x 3 ekg x 10 = 1]250 #-
12 x 100

çfof"V vxzfyf[kr gksxh&
10% Debenture      A\c          Dr.      50,000
Debentures Interest  A\c          Dr.       1,250

To Bank  A\c 49,250
To Profit on Redemption of deb.              2,000

Illustration 9
jes'k fy- ds ikl 1 vçSy] 2008 dks 100 #- okys 2]000 10% _.ki=ksa dk 'ks"k cdk;k FkkA _.ki= fuxZe

dh 'krksZa ds vuqlkj dEiuh us rqjUr 'kks/ku djus ds fy, [kqys cktkj ls Lo;a ds vxzfyf[kr _.ki=ksa dks Ø; fd;k&
1 June, 2008 : 500 Debentures @ Rs. 97 cum-interest
1 January, 2009 : 1,000 Debentures @ Rs. 101 cum-interest
1March, 2009 : 500 Debentures @ Rs. 98.50 ex-interest

_.ki=ksa ij v)Zokf"kZd C;kt 30 flrEcj o 31 ekpZ dks ns; gksrk gSA vko';d çfof"V;ka nhft,] ;g ekurs
gq, fd Lo;a ds _.ki=ksa dk fujLrhdj.k }kjk 'kks/ku ykHkksa esa ls fd;k x;k gSA dEiuh viuh okf"kZd ys[kk iqLrdsa
31 ekpZ dks cUn djrh gSA
Solution Journal of Ramesh Ltd.

10% Debenture A\c Dr.        50,000
 Debenture Interest A\c Dr.             833

To Bank  A\c       48,500
To Profit on Redemption of debentures A\c         2,333

(500 Deb. cancelled by purchase from the open market @ Rs. 97
cum-interest.)
Debenture Interest A\c Dr.          7,500

To Bank A\c         7,500
(Debenture Interest paid on 1,500 Debenture.)
10% Debenture A\c Dr.     1,00,000
 Debenture Interest A\c Dr.          2,500

To Bank A\c    1,01,000
To Profit on Redemption of debentures A\c         1,500

(1,000 Deb. cancelled by purchase from the open market @
 Rs. 101cum-interest.)
10% Debenture A\c Dr.        50,000
 Debenture Interest A\c Dr.          2083

To Bank A\c       49,250
To Profit on Redemption of debentures A\c          2833

(500 Deb. cancelled by purchase from the open market @
Rs. 98.50 ex-interest.)
Profit on Redemption of Debentures A\c Dr.          6,666

To Capital Reserve A\c         6,666
(Profit on cancellation of debentures transferred.)
Profit & Loss A\c Dr.        12,916

To Debenture Interest A\c       12,916
(Balance transferred.)

Cont.

2008
June, 1

Sep., 30

2009
Jan, 1

2009
Mar., 1

Mar., 31

Mar., 31Ja
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Profit & Loss A\c Dr.        2,00,000
To Debenture Interest A\c       2,00,000

(Balance transferred.)
Lo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'u (Self Exaination Questions)

vfr y?kwrjkRed ç”u vfr y?kwrjkRed ç”u vfr y?kwrjkRed ç”u vfr y?kwrjkRed ç”u vfr y?kwrjkRed ç”u (Very Short Answer Type Question)
1- iwath eas ls _.ki=ksa ds “kks/ku dk vFkZ Li’V dhft,A
2- “kks/ku dks’k fof/k ,oa chek ikWfylh fof/k esa vUrj dhft,A
3- leikf”Zod çfrHkwfr ds :i esa _.ki=ksa ds fuxZeu dh D;k ys[kkadu çfof’V;ka dh tkrh gSA

Yk?kqjkRed ç'uYk?kqjkRed ç'uYk?kqjkRed ç'uYk?kqjkRed ç'uYk?kqjkRed ç'u (Short Answer Type Quesation)
1- _.ki=kas dk [kqys cktkj esa Ø; }kjk “kks/ku ls vki D;k le>rs gSa\ le>kb;sA
2- _.ki=ksa ds ,d eq”r Hkqxrku }kjk “kks/ku ls vki D;k le>rs gSa\
3- okf’kZd fdLrksa ds vkgj.k }kjk “kks/ku ls vki D;k le>rs gSa\
4- Lo;a ds _.ki=ksa dks Ø; djus ds D;k mís”; gksrs gSa\

lS)kfUrd ç'u lS)kfUrd ç'u lS)kfUrd ç'u lS)kfUrd ç'u lS)kfUrd ç'u (Theoretical Quesations)
1- fuEuyf[kr ij laf{kIr fVIif.k;ka fyf[k,&

_.ki=ksa dk va”kksa esa ifjorZu]
[kqys cktkj ls [kjhndj _.ki=ksa dk “kks?ku] rFkk
leFkZd _.kk/kkj ds :i esa fuxZfer _.ki=]
_.ki= “kks/ku lap;
_.ki=ksa dk C;kt lfgr rFkk C;kt jfgr ewY; míj.kA

2- ,d dEiuh us 500 #- çR;sd 100 12% _.ki= 490 #- ¼C;kt lfgr½ 1&3&2009 dks rqjUr fujLr djus gsrq Ø;
  fd,A _.ki=kas ij C;kt 31 fnlEcj dks ns; gSA tuZy çfof’V;ka nhft,A
3- _.ki=ksa ds “kks/ku dh fofHkUu jhfr;ka D;k gS \ mudh fo”ks’krkvks dk o.kZu dhft,A

O;kogkfjd ç'u O;kogkfjd ç'u O;kogkfjd ç'u O;kogkfjd ç'u O;kogkfjd ç'u (Practical Quesations)
1- 1 tuojh] 2002 dks ,d dEiuh us 100 #- okys nl o"khZ; 10]000 _.ki= fuxZfer fd, Fks ftu ij 5 çfr”kr

okf’kZd nj ls C;kt ns; FkkA fuxZeu dh “krksZa esa ,d “krZ ;g Fkh fd ikap o’kZ ckn fdlh Hkh le; N% ekg
dh lwpuk nsdj dEiuh _.ki=ksa dk 2% çhfe;e ij “kks/ku dj ldrh gSA “kks/ku ij ;k rks udn Hkqxrku
dj fn;k tk,xk vFkok _.ki=/kkfj;ksa dks fodYi gksxk fd os vius _.ki=ksa ds cnys esa va”k rFkk@vFkok
vU; _.ki= cafVr djk ysaA
1 tuojh] 2007 dks _.ki=/kkfj;ksa dks lwfpr djrs gq, vko”;d uksfVl fn;k x;k fd dEiuh dk fopkj
1 tqykbZ] 2007 dks leLr _.ki=ksa dk “kks/ku djus dk gSA “kks/ku dk Hkqxrku ;k rks udn fd;k tk ldrk
gS vFkok 100 #- okys 8% vf/keku va”kksa dk 120 #- çfr va”k ds fglkc ls caVu }kjk fd;k tk ldrk gS
vFkok 100 #- okys 6% _.ki= 98 #- çfr _.ki= ds fglkc ls fn;s tk ldrs gSaA
2]000 _.ki=ksa ds /kkjdksaa a us vf/keku va”kksa dk çLrko Lohdkj fd;k] 4]900 _.ki=ksa ds /kkjdksaa a us 6%
_.ki=ksa ds çLrko dks Lohdkj fd;k rFkk “ks’k us udn Hkqxrku dh ekax dhA
_.ki=ksa ds “kks/ku lEcU/kh mi;qZDr lkSnksa ds fy, tuZy çfof’V;ka nhft,A (M.D.S. Univ., Ajmer, 2005)

2- ,d lhfer dEiuh us 100 #- okys 4]000 5% _.ki= igys ls gh fuxZfer fd, gq, FksA dEiuh dks mu
_.ki=ksa sdks 31 ekpZ] 2009 ds ckn 105 #- çfr _.ki= ds fglkc ls mfpr uksfVl nsus ds ckn “kks/ku djus
dk Hkh vf/kdkj gSA 31 ekpZ] 2009 dks fMcsUpj “kks/ku Q.M [kkrs dk “ks’k 2]17]000 #- Fkk vkSj mruh gh jkf”k
O;kikj ds ckgj fofu;ksxkas eas yxh gqbZ FkhA lapkydksa us fuxZeu dh “krksZa ds vuqlkj 30 flrEcj] 2009 dks
_.ki=ksa dk okil Hkqxrku djus dk uksfVl ns fn;k rFkk lkFk gh _.ki= /kkjdksaaa dks oSdfYid vf/kdkj fn;k

Mar., 31
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fd ;fn os pkgs rks udn Hkqxrku ds LFkku ij dEiuh dk uo fuxZfer 100 #- okyk ,d 7% _.ki= 98 #-
ij 7 #- udn çfr iqjkus _.ki= ds cnys çkIr dj ldrs gSaA
2]800 _.ki=ksa ds /kkjdkas us ;g çLrko Lohdkj fd;kA “ks’k /kkjdksaaa dks udn Hkqxrku dj fn;k x;kA dEiuh
us bl /ku dh O;oLFkk vkaf”kd :i esa pkyw dks"k ls rFkk vkaf”kd :i ls fofu;ksxkas dks cspdj dhA fofu;ksx
1]17]400 #- esa fcds] mudk iqLrd ewY; 1]02]000 #- FkkA
mi;qZDr lkSnksa dks lEcfU/kr [kkrkas ¼C;kt Hkqxrku ds vykok½ es crykb,A     (M.D.S. U. Ajmer, 2002)

3- 1 tuojh] 2007 dks tsM fyfeVsM us 100 #i;s okys 5]000 12 çfr”kr _.ki= 5 çfr”kr cÍs ij fuxZfer fd, ftudk
Hkqxrku vkosnu ij 1 Qjojh] 2007 dks ;k mlls igys ns; FkkA bu _.ki=ksa ij C;kt çfr 30 twu o 31 fnlEcj
dks Hkqxrku fd;k tk,xkA dEiuh ds _.ki= fuxZeu ds lUnHkZ esa turk ls vkosnu vkeaf=r fd,A turk us
5]000 _.ki=ksa ds fy;s vfHknku fd;kA dEiuh us 1 ekpZ] 2007 dks _.ki=ksa dk  caVu fd;kA mlh frfFk dks dEiuh
us cSad vkWQ jktLFkku fyfeVsM ls 9 çfr”kr okf’kZd C;kt dh nj ij 1]50]000 #- dk pktZ fy;k vkSj 3]00]000 #-
ds _.ki=ksa dks leFkZd çfrHkwfr ds #i es cSad ds ikl tek djk fn;kA
_.ki=ksa ds fuxZfeu] cSd ls _.k ysus rFkk 2007 esa _.ki=ksa ij C;kt ds Hkqxrku ls lEcfU/kr tuZy
çfof’V;ka dhft,A 31 fnlEcj] 2007 dks dEiuh ds fpÎs es _.ki= lEcU/kh enksa dks Hkh fn[kkb,A

5- tSM fyfeVsM ds ikl 1 tuojh] 2007 dks 100 #i;s okys 2]000 6 çfr”kr _.ki=ksa dk “ks’k cdk;k FkkA
_.ki= fuxZe dh “krksZa ds vuqlkj dEiuh us rqjUr “kks/ku djus ds fy, [kqys cktkj ls Loa; ds fuEu _.ki=ksa
dks Ø; fd,&
1 ekpZ] 2007 % 400 _.ki= 98 #- çfr _.ki= ¼C;kt lfgr½
1 vDVqcj] 2007 % 800 _.ki= 100-25 #- çfr _.ki= ¼C;kt lfgr½
1 fnlEcj] 2007 % 200 _.ki= 98-50 #- çfr _.ki= ¼C;kt jfgr½
_.ki=ksa ij v)Zokf’kZd C;kt 30 twu o 31 fnlEcj dks ns; gksrk gS vko”;d çfof’V;ka nhft, ;g ekurs
gq, fd Lo;a ds _.ki=ksa dk fujLrhdj.k }kjk “kks/ku ykHkksa esa ls fd;k x;k gSA dEiuh viuh okf’kZd ys[kk
iqLrdsa 31 fnlEcj dks cUn djrh gSA

6- 31 fnlEcj] 2008 dks xaxk feujy okVj fy- ds 10]00]000 #- ds 100 #- okys 7 izfr”kr _.ki= vnr Fks
ftudk fd 28 Qjojh] 2009 dks 5 izfr”kr çhfe;e ij “kks/ku fd;k tkuk gSA 1 tuojh] 2009 dks ;g fu.kZ;
fy;k x;k fd _.ki=/kkfj;ksa dks fuEufyf[kr fodYi fn, tk,&
1 fd os vius _.ki=ksa dks 100 #- okys 9 izfr”kr vf/keku va”kksa esa le ewY; ij ifjofrZr djk ys]
2 fd os vius _.ki=ksa dks 100 #- okys 8 izfr”kr _.ki=ksa 94-50 #- dh nj ij ifjofrZr djk ys vFkok
3 udn jkf”k izkIr dj ysaA
28 Qjojh] 2009 rd 4]000 _.ki=/kkjdksa us 9 izfr”kr vf/keku va”kksa dks ysus dk fu”p; fd;kA 3]600
_.ki=/kkjdksa us 8 izfr”kr _.ki= [kjhnus dk fodYi fn;k rFkk “ks’k _.k/kkfj;ksa dks udn Hkqxrku dj
fn;k x;kA Kkr dhft;s&
1 fuxZfer vf/keku va”kksa dk vafdr ewY;]
2 fuxZfer 8 izfr”kr _.ki=ksa dk vafdr ewY; rFkk mu ij ns; cês dh jkf”k vFkok
3 _.ki=/kkfj;ksa dks udn Hkqxrku dj jkf”kA vko”;d tuZy izfof’V;ka Hkh nhft,A (R.U.B.Com., 2009)

7. What Journal entries will be passed in each of the following cases for issue and redemption of debentures?
(i) 100 12% Deb.of Rs. 100 each issued at Rs. 98 and repayable at par.
(2) 100 12% Deb. of Rs.100 each issued at par and repayable at Rs. 102.
(3) 100 12% Deb. of Rs. 100 each issued at Rs. 98 and repayable at Rs 102.
(4) 100 12% Deb. of Rs. 100 each issued at Rs. 102 and repayable at par.
(5) 100 12% Deb. of Rs 100 each issued at Rs. 100 and repauable at Rs. 98       (MDS Univ., 2009)
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v/;k; 4v/;k; 4v/;k; 4v/;k; 4v/;k; 4

va”kksa ,oa _.k i=ksa dk vfHkxksiuva”kksa ,oa _.k i=ksa dk vfHkxksiuva”kksa ,oa _.k i=ksa dk vfHkxksiuva”kksa ,oa _.k i=ksa dk vfHkxksiuva”kksa ,oa _.k i=ksa dk vfHkxksiu
(Underwriting of Shares and Debentures)

fo"k; lwphfo"k; lwphfo"k; lwphfo"k; lwphfo"k; lwph     (Contents)
4-0 vfHkxksiu dk vFkZ
4-1 vfHkxksiu ls lEc/kh “kCnkoyh

4-1-1 eq[; vfHkxksiu vuqcU/k
4-1-2 mi&vfHkxksiu vuqcU/k
4-1-3 QeZ vfHkxksiu
4-1-4 vfHkxksiu deh”ku
4-1-5 nykyh

4-2 vfHkxksidksa ds nkf;Ro dk fu/kkZj.k
4-3 vfHkxksiu deh”ku lEcU/kh ys[kkadu

4-3-1 dEiuh dh iqLrdksa esa ys[kkadu
4-3-2 vfHkxksaidksa dh iqLrdksa esa ys[kkadu

4-4 vfHkxksidksa }kjk dEiuh ls çkIr va'kksa dk ewY;kadu
Lo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'u (Self Examination Questions)

fdlh Hkh dEiuh ds fy, va”k o _.kksa dk fuxZeu cgqr gh egŸoiw.kZ gSA tc rd dksbZ Hkh dEiuh fuxZfer
va”kksa ds U;wure vfHknku (Mininum subscription) ¼fuxZfer va”kksa ds 90 çfr”kr½ ds fy, turk ls vkosnu çkIr ugha
gks tkrs rc rd va”k tkjh ugha dj ldrhA dEiuh dks vkosnu jkf”k okil ykSVkuh iM+rh gSA i;kZIr iwaath çkIr u
gks rks O;kikj dks lqxerk ls ugha pyk;k tk ldrkA bu lc dfBukbZ;ksa ls cpus ds fy, dEiuh vius va”kksa ds
fuxZeu dk vfHkxksiu djok ysrh gSA

vfHkxksiuvfHkxksiuvfHkxksiuvfHkxksiuvfHkxksiu (Underwriting)
vfHkxksiu ,d xkj.Vh çalfonk (Contract) gSA bl çalfonk ds vUrxZr O;fDr ;k O;kfDr;ksa dk lewg bl

ckr dh xkj.Vh nsrs gS] fd turk }kjk U;wure vfHknku ds cjkcj va”kksa ds vkosnu u djus ij “ks’k va”k ys ysaxsA
bl çdkj xkj.Vh nsus okys O;fDr ;k O;fDr;ksa ds lewg dks vfHkxksid (Underwriters) dgrs gSa vkSj bl çdkj ds
le÷kkSrs dks vfHkxksiu (Underwriting) dgrs gSA

4-0 vfHkxksid dk vFkZ 4-0 vfHkxksid dk vFkZ 4-0 vfHkxksid dk vFkZ 4-0 vfHkxksid dk vFkZ 4-0 vfHkxksid dk vFkZ (Meaning of Underwriters)
dEiuh ds va”kksa ds U;wure vfHknku ds lEcU/k esa xkj.Vh nssus okys vfHkxksid dgykrs gSaA vfHkxksid ,d

O;fDr] O;fDr;ksa dk lewg] QeZ vkSj dEiuh gks ldrh gSA va”kksa ;k _.ki=ksa dk vfHkxksiu gksus ij mldk fooj.k
,oa vfHkxksidksa ds uke çfooj.k esa fn, tkrs gaS] lkFk gh vfHkxksidksa dh vkfFkZd fLFkfr ds lEcU/k esa Hkh mYys[k djuk
gksrk gS fd ;fn va”k ;k _.ki= turk }kjk u [kjhns x,] rks os bUgsa [kjhnus esa l{ke gSA

4-1 vfHkxksiu ls lEc/kh “kCnkoyh4-1 vfHkxksiu ls lEc/kh “kCnkoyh4-1 vfHkxksiu ls lEc/kh “kCnkoyh4-1 vfHkxksiu ls lEc/kh “kCnkoyh4-1 vfHkxksiu ls lEc/kh “kCnkoyh
4-1-14-1-14-1-14-1-14-1-1 eq[; vfHkxksiu vuqcU/k eq[; vfHkxksiu vuqcU/k eq[; vfHkxksiu vuqcU/k eq[; vfHkxksiu vuqcU/k eq[; vfHkxksiu vuqcU/k (Main underwriting Contract)&&&&&

,slk vuqcU/k dEiuh ,oa vfHkxksidksa ds e/; gksrk gSA

4-1-24-1-24-1-24-1-24-1-2 mi&vfHkxksiu vuqcU/k  mi&vfHkxksiu vuqcU/k  mi&vfHkxksiu vuqcU/k  mi&vfHkxksiu vuqcU/k  mi&vfHkxksiu vuqcU/k (Sub-underwriting Contract)&&&&&
;fn eq[; vfHkxksid dks eglwl gksrk gS fd vfHkxksiu esa tkssf[ke vR;f/kd gS rks og viuh iwjh ;k vkaf”kd
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tksf[ke dks fdlh vU; dks gLrkUrfjr dj ldrk gSA blls dEiuh vkSj eq[; vfHkxksid ds e/; gq, vuqcU/k ij dksbZ foijhr
çHkko ugha iM+rk gSA mi&vfHkxksid eq[; vfHkxksid ds çfr nk;h gksrk gS] dEiuh ds çfr ughaA mi&vfHkxksid vfHkxksiu
dk;Z ds fy, eq[; vfHkxksid ls deh”ku çkIr gksrk gS] bls mi&vfHkxksiu deh”ku dgrs gSA

4-1-34-1-34-1-34-1-34-1-3 QeZ vfHkxksiu  QeZ vfHkxksiu  QeZ vfHkxksiu  QeZ vfHkxksiu  QeZ vfHkxksiu (Firm underwriting)&&&&&
QeZ vfHkxksiu esa vfHkxksid dEiuh ls ,d fuf'pr ek=k esa va”k ;k _.ki= ysus dk vuqcU/k djrs gSa] pkgs

dEiuh ds ikl va”k vkosnu&i= vR;f/kd (Over-Subscription) çkIr gq, gks rks bls QeZ vuqcU/k dgrs gSaA

QeZ vfHkxksiu dh n”kk esa vuqcU/k dh “krksaZ esa ;g Li’V mYys[k fd;k tkuk pkfg, fd vfHkxksid dk “kq)
nkf;Ro fudkyrs le; QeZ vfHkxksfir va”kksa dks ?kVk;k tk,xk vFkok ughaA ;fn le>kSrs esa ,slk dksbZ Li’Vhdj.k ugha
gS rks bUgsa ?kVk;k ugha tk,xkA QeZ vfHkxksiu ds vUrxZr vfHkxksid ds nkf;Ro dh x.kuk dks fuEufyf[kr mnkgj.kksa
}kjk le>k tk ldrk gS&

¼1½ ,d vfHkxksid us dEiuh }kjk turk dks fuxZfer leLr 1]00]000 va”kksa dk vfHkxksiu vuqcU/k fd;k ftlesa 10]000 va”k
QeZ vfHkxksiu ds FksA turk ls 60]000 va”k [kjhnus ds fy, vkosnu i= çkIr gq,A bl fLFkfr esa vfHkxksid dk 'kq) nkf;Ro
(Net Liability) dsoy 30]000 va”k Ø; djus dk gksxkA QeZ vfHkxksiu ds fy, 10]000 va”k buds vfrfjDr gksaxsA

¼2½,d vfHkxksid us dEiuh }kjk turk dks fuxZfer leLr 1]00]000 va”kksa dk vfHkxksiu vuqcU/k fd;kA blds
vfrfjDr 10]000 va”k QeZ vfHkxksiu ds FksA turk us 60]000 va”kksa ds fy, vkosnu fd;kA bl fLFkfr esa vfHkxksid
dk “kq) nkf;Ro 40]000 va”k [kjhnus dk gksxkA QeZ vfHkxksiu ds fy, 10]000 va”k buds vfrfjDr gksaxsA

mi;qZDr nksuksa gh ifjfLFkhfr;ksa esa vfHkxksiu deh”ku 1]00]000 va”kksa ij gh fn;k tk,xkA

¼3½,d dEiuh }kjk 1]00]000 va”k turk dks fuxZfer fd, x, ftldk 60 çfr”kr ,Dl }kjk vfHkxksfir FkkA dEiuh
ds lkFk QeZ vfHkxksiu 5]000 va”kksa dk FkkA turk }kjk 50]000 va”k [kjhnus ds fy, vkosnu i= vk,A ,Dl dks
{1]00]000&¼50]000$5]000½ = 45]000 va”k dk 60%} = 27]000 va”k ysus iMsa+xsaA blds fy, QeZ vfHkxksiu ds 5]000
va'k vkSj ysus gksaxsA ,Dl dks deh”ku 60]000 va”kksa ij feysxkA

mi;qZDr mnkgj.k esa QeZ vfHkxksfir va”k turk dks çLrqr fd, x, va”kksa dk gh Hkkx gS] muds vfrfjDr ughaA
vfHkxksidksa dk nkf;Ro Kkr djrs le; turk ds vkosnu&i=ksa ds lkFk QeZ vfHkxksiu ds va”kksa dks Hkh ?kVk;k
tk,xkA vfHkxksid dks “ks’k jgs va”k ,oa QeZ vfHkxksiu ds va”k nksuksa ysus iM+rs gSaA

¼4½ ,d dEiuh }kjk 1]00]000 va”k turk dks çLrqr fd, ftuds 60% va'k ,Dl }kjk vfHkxksfir fd, x,A ftlesa
50]000 va”kksa dk QeZ vfHkxksiu “kkfey FkkA turk }kjk 50]000 va”k [kjhnus ds fy, vkosnu&i= vk,A ,Dl
dks {60% of ¼1]00]000 & 50]000½ & 5]000} = 25]000 va”k ysus gksaxsA blds vfrfjDr 5]000 va”k QeZ vfHkxksiu
ds vkSj ysus iMs+sxsaA ,Dl dks deh”ku 6]000 va”kksa ij gh feysxkA

4-1-44-1-44-1-44-1-44-1-4 vfHkxksiu deh”ku vfHkxksiu deh”ku vfHkxksiu deh”ku vfHkxksiu deh”ku vfHkxksiu deh”ku (Underwriting commission)
vfHkxksid ,d fuf”pr deh”ku ds cnys gh vfHkxksiu vuqcU/k djrs gSaA dEiuh vf/kfu;e] 1956 dh /kkjk

76 ds vUrxZr dEiuh fuEufyf[kr “krksaZ dh iwfrZ djus ij mu O;fDr;ksa rFkk laLFkkvksa dks deh”ku ns ldrh gS] tks
iwath çkIr djus esa enn djrs gSa&
¼1½ vUrfuZ;eksa (Article of Association)     esa deh”ku nsus dk v/fkdkj fn;k gksA
¼2½ deh”ku va”kksa ds fuxZfer ewY; ds 5% ¼_.ki=ksa dh n”kk esa 2-5%½ ;k vUrfuZ;e esa fu/kkZfjr nj] tks Hkh de gks]

ls vf/kd ugha gksuh pkfg,A
¼3½ deh”ku udn] va”k ;k _.ki=ksa ds :i esa fn;k tk ldrk gSA
¼4½ dEiuh }kjk çko/kkuksa dh ikyuk ugha dh tk, rks çR;sd nks’kh vf/kdkjh ij 5]000 #- rd dk vFkZ n.M yxk;k tk ldrk gSA
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4-1-54-1-54-1-54-1-54-1-5 nykyh nykyh nykyh nykyh nykyh (Brokerage)
LdU/k nyky ml O;fDr dks dgrs gSa] tks dEiuh dks va”kksa ;k _.ki=ksa dks fcdokus esa lgk;rk djrs gSaA ,d

fuf”pr nykyh ds cnys esa og turk ls va”k ;k _.ki= [kjhnus ds fy, çkFkZuki= ykrk gSA nykyh vfHkxksiu
deh”ku ls fHkUu gS] D;ksafd nykyh dh n”kk esa nyky de va”kksa dk vfHknku gksus dh n”kk esa “ks’k va”kksa dks Lo;a Ø;
djus dh dksbZ xkj.Vh ugha nsrs rFkk nykyh mu va”kksa ij nh tkrh gS ftrus va”kksa ;k _.ki=ksa dks [kjhnus ds fy,
çkFkZuki= ykrk gSA nykyh ij Hkh dEiuh vf/kfu;e] 1956 dh /kkjk 76 ¼1½ ds çko/kku ykxw gksrs gSaA vr% nykyh Hkh
va”kksa ij fuxZfer ewY; dk 5% ,oa _.ki=ksa ij fuxZfer ewY; dk 2-5% ls vf/kd ugha gks ldrhA
ys[kk O;ogkj ys[kk O;ogkj ys[kk O;ogkj ys[kk O;ogkj ys[kk O;ogkj (Accounting treatment)

vfHkxksiu deh”ku ,d iwathxr gkfu gS vr% bls iwathxr ykHkksa ls vifyf[kr fd;k tk ldrk gSA bls LFkfxr
vk;xr O;;     (Defered revenue expenditure) ds :i esa fLFkfr fooj.k (Balance sheet) ds lEifŸk i{k esa fn[kk;k tk,xkA
Illustration 1

lquhy fy- us 100 #- okys 5]000 10% _.ki=ksa dk 5% çhfe;e ij fuxZeu fd;kA gsjEc ,.M dEiuh us mDr
fuxZeu ds 70% dk vfHkxksiu fd;k rFkk mldks deh'ku fo/kku }kjk fu/kkZfjr vf/kdre nj ds vuqlkj ns; gSA 4]000
_.ki=ksa ds fy, turk ls çkFkZuki= vk;s ftudks Lohdkj dj fy;k x;k vkSj ftudk iwjk Hkqxrku çkIr gks x;kA
dEiuh rFkk vfHkkxksid dh iqLrdksa esa tuZy çfof"V;ka nhft,A vfHkxksid dh iqLrdksa esa _.ki= [kkrk fn[kkb,A
Solution

Journal of Sunil Ltd.
Bank A\c Dr.                4,40,000

To Debenture Application A\c 4,40,000
(Application money received on 4,000 Debentures.)
Debenture Application A\c Dr.    4,40,000

To 10% Debenture A\c         4,00,000
To Premium on issue of Debenture A\c            40,000

(Amount received on debenture applicationstransferred on allotment.)
Heramb's A\c Dr.       77,000

To 10% Debenture A\c            70,000
To Premium on issue of Debenture A\c              7,000

(Allotment of 700 debentures underwriter.)
Underwring Commission A\c Dr.         8,750

To Heramb's A\c  8,750
(Underwring Commmissiom @ 2.5% (max.) allowed by law on 3,500
debentures calculated at the issue price of Rs. 110 each.)
Bank A\c Dr.       68,250

To Heramb's A\c            68,250
(Final payment received from underwriters)

Journal of Heramb Ltd. (Underwriters)
10% Debenture in Sunil Ltd. A\c Dr.       77,000

To Sunil Ltd. A\c            77,000
(700 debentures of Rs. 110 each alloted by Sunil Ltd.)
Sunil Ltd. A\c Dr.         8,750

To Underwring Commission A\c  8,750
(Commission receivable.)
Sunil Ltd. A\c Dr.       68,250

To Bank A\c            68,250
Cont.

Ja
in

 V
ish

va
 B

ha
ra

ti 
In

st
itu

te
 (D

ee
m

ed
 U

ni
ve

rs
ity

), 
La

dn
un



B.Com.-II/P-II/80

(final payment made to company)
Underwriting Commission A\c Dr. 8,750

To 10% Debenture in Sunil Ltd. A\c 8,750
(Commission transferred into share A\c)

Ledger
10% Debenture in Sunil Ltd.

4-24-24-24-24-2 vfHkxksidksa ds nkf;Ro dk fu/kkZj.kvfHkxksidksa ds nkf;Ro dk fu/kkZj.kvfHkxksidksa ds nkf;Ro dk fu/kkZj.kvfHkxksidksa ds nkf;Ro dk fu/kkZj.kvfHkxksidksa ds nkf;Ro dk fu/kkZj.k (Determination of the Liability of underwriters)

1- ,d vfHkxksid gksus ij 1- ,d vfHkxksid gksus ij 1- ,d vfHkxksid gksus ij 1- ,d vfHkxksid gksus ij 1- ,d vfHkxksid gksus ij (In case of one underwriter)&&&&& ,d vfHkxksid gksus ij iw.kZ vfHkxksiu dh n”kk esa “ks’k jgs
lEiw.kZ va”k ysus gksaxsA vkaf”kd vfHkxksiu dh n”kk esa ;g ekuk tk,xk fd dqy vfHknku esa ls vfHkxksidksa }kjk mrus gh va”kksa
ds fy, vfHknku çkIr gqvk gS ftl vuqikr esa mUgksaus vfHkxksiu vuqcU/k fd;k gS vkSj mls mlh vuqlkj “ks’k va”k ysus gksaxsA

2- ,d ls vf/kd vfHkxksid gksus ij 2- ,d ls vf/kd vfHkxksid gksus ij 2- ,d ls vf/kd vfHkxksid gksus ij 2- ,d ls vf/kd vfHkxksid gksus ij 2- ,d ls vf/kd vfHkxksid gksus ij (In case of more then one underwriter)&&&&& ,d ls vf/kd vfHkxksid gksus
ij çR;sd vfHkxksid dk nkf;Ro vius&vius fgLls ds va”kksa ds lEcU/k esa gksrk gSA çR;sd vfHkxksid }kjk viuh
eksgj (Seal) yxkdj va”k [kjhnus ds fy, vkosnu fuxZfer fd, tkrs gSaA ,sls vkosnuksa dks fpfàr vkosnu&i=
(Marked application) dgrs gSaA ;fn fdlh vkosnu ij ,slh eksgj vFkok fpà u gks rks mUgsa vfpfàr vkosnu&i=
dgrs gSaA fdl vfHkxksid dk nkf;Ro fdruk gS ;g fuEufyf[kr pj.kksa esa Kkr fd;k tk ldrk gS&

1- ldy nkf;Ro 1- ldy nkf;Ro 1- ldy nkf;Ro 1- ldy nkf;Ro 1- ldy nkf;Ro (Gross Liability)&&&&& loZçFke rkfydk esa lHkh vfHkxksidksa ds uke o vuqcU/k ds vuqlkj vfHkxksfir
va”kksa dh la[;k fy[k nh tkrh gSA

2- fpfàr va”kksa dks ?kVkuk 2- fpfàr va”kksa dks ?kVkuk 2- fpfàr va”kksa dks ?kVkuk 2- fpfàr va”kksa dks ?kVkuk 2- fpfàr va”kksa dks ?kVkuk (Deduct market applications)&&&&& vfHkxksfir va”kksa esa fpfàr va”kksa dks ?kVk fn;k tkrk
gS “ks’k cpk vfHkxksidksa dk ldy nkf;Ro gksxkA

3- vfpfàr va”kksa dks ?kVkuk 3- vfpfàr va”kksa dks ?kVkuk 3- vfpfàr va”kksa dks ?kVkuk 3- vfpfàr va”kksa dks ?kVkuk 3- vfpfàr va”kksa dks ?kVkuk (Deduct unmarket Applications)&&&&& vfHkxksidksa ds ldy nkf;Ro esa çR;sd
vfHkxksid ds fgLls esa vk, vfpfàr va”kksa dks ?kVk fn;k tkrk gSA “ks’k cpk vfHkxksidksa dk “kq) nkf;Ro gksxkA
vfpfàr va”kksa dk ykHk lcdks leku ;k fdlh fo”ks’k vuqikr esa ckaV fn;k tkrk gSA

4- QeZ vfHkxksiu dh n”kk esa 4- QeZ vfHkxksiu dh n”kk esa 4- QeZ vfHkxksiu dh n”kk esa 4- QeZ vfHkxksiu dh n”kk esa 4- QeZ vfHkxksiu dh n”kk esa (In case of firm Underwriter)&&&&& QeZ vfHkxksiu dh n”kk esa vfHkxksid Lo;a ds
vkosfnr va”kksa dks fpfàr dj ldrs gSa ijUrq dEiuh bUgsa vfpfàr va”k ekudj nkf;Ro fu/kkZfjr dj ldrh gSA blds
foijhr bUgsa fpfàr va'k ekudj mudk 'kq) nkf;Ro fu/kkZfjr fd;k tk ldrk gSA

5- _.kkRed “ks’k dh n”kk esa 5- _.kkRed “ks’k dh n”kk esa 5- _.kkRed “ks’k dh n”kk esa 5- _.kkRed “ks’k dh n”kk esa 5- _.kkRed “ks’k dh n”kk esa (In case of Negative Balance)&&&&& _.kkRed “ks’k dks vfHkxksidksa esa vuqcU/k dh
'krksZa ds vuqlkj ?kVk fn, tkrs gSaA bl lEcU/k esa Li’V mYys[k u gksus ij _.kkRed “ks’k ds cjkcj va”k nwljs
vfHkxksidksa ds nkf;Ro esa ls ldy nkf;Ro ds vuqikr esa ?kVk;s tk,axsA

6- iqu% _.kkRed “ks’k dh n”kk esa 6- iqu% _.kkRed “ks’k dh n”kk esa 6- iqu% _.kkRed “ks’k dh n”kk esa 6- iqu% _.kkRed “ks’k dh n”kk esa 6- iqu% _.kkRed “ks’k dh n”kk esa (In case of further Negative Balance)&&&&&     ;fn ,d ckj _.kkRed “ks’k dk
ykHk nsus ds i”pkr~ vU; fdlh vfHkxksid dk 'ks"k _.kkRed gks tk, rks mi;qZDr çfØ;k iqu% viukbZ tk,xhA

7- “kq) nkf;Ro 7- “kq) nkf;Ro 7- “kq) nkf;Ro 7- “kq) nkf;Ro 7- “kq) nkf;Ro (Net Liability)&&&&& var esa “ks’k va”k çR;sd vfHkxksid dk “kq) nkf;Ro gksxkA

Illustration 2
vfiZr fy- us 100 #- okys 1]25]000 lerk va'kkas dk lkoZtkfud fuxZeu fd;kA lEiw.kZ fuxZeu rhu i{kdkjksa

}kjk fuEufyf[kr çdkj ls vfHkxksfir fd;k&
^v* us 75]000] va'kksa dk] ̂ c* us 31]250 va'kksa dk] rFkk ̂l* us 18]750 va'kksa dkA v c rFkk l us QeZ vfHkxksiu

ds vUrxZr Hkh Øe'k% 10]000] 3]750 rFkk 12]500 va'k ysuk Lohdkj fd;kA vfHkxksidksa ds vkosnu&i= vfpfàr FksA
dEiuh }kjk fuxZfer 1]25]000 va'kksa gsrq QeZ vfHkxksiu lfgr dqy 88]750 va'kksa ds fy, vkosnu&i= çkIr gq,]

Date of
Intimation To Sunil Ltd.

Rs.
77,000

77,000

Date of
Transfer
End of Year

By Underwriting Commission A\c
By Balance c\d

Rs.
  8,500
68,500
77,000
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ftlesa ^v* ds 12]500] ^c* ds 25]000] ^l* ds 6]250 fpfàr va'k Hkh 'kkfey FksA vfHkxksidksa ds nkf;Ro dk fu/kkZj.k
dhft, ;fn&

¼v½ ;fn QeZ vfHkxksfir va'kksa dks fpfàr va'kksa esa 'kkfey u j[kk tk,A
¼c½ ;fn QeZ vfHkxksfir va'kksa dks fpfàr va'kksa esa 'kkfey j[kk tk,A

Solution
Total Liability of Underwriters

(A) If Shares of Firm Underwriting are not deemed as Marked Shares
Particullars X Y Z   Total

Shares of firm underwriting        10,000          3,750        12,500  26,250
Gross Liability (12 : 5 : 3)          75,000                31,250             18,750     1,25,000

Less: Marked shares excluding firm underwriting                12,500  25,000  6,250  43,750
        62,500 6,250           12,500       81,250

Less: Unmarked shares in ratio of gross liability
       {88,750 - (12,500 + 25,000 + 6,250)}= 45,000           27,000              11,250             6,750       45,000

Net Liability         35,500              (5,000)             5,750       36,250
Liability of B transferred to A and C (12 : 3)         (4,000)               5,000            (1,000)           Nil

        31,500 Nil 4,750       36,250
Add: Shares of firm underwriting         10,000          3,750        12,500  26,250

Total Liability         41,500          3,750        17,250  62,500
Total Liability of Underwriters

(B) If Shares of Firm Underwriting are deemed as Marked Shares
Particullars X Y Z   Total

Shares of firm underwriting        10,000          3,750        12,500  26,250
Gross Liability (12 : 5 : 3)          75,000                31,250             18,750     1,25,000

Less: Marked shares excluding firm underwriting                22,500  28,750  18,750  70,000
A (12,500+10,000), B (25,000+3,750),
C (6,250+12,500) Shares         52,500               2,500               Nil           55,000

Less: Unmarked shares in ratio of gross liability
       {88,750 - (12,500 + 25,000 + 6,250) - (10,000             11,250                 4,688             2,812         18,750

+3,750+12,500)}= 18,750
         41,250                  (2,188)             (2,812)       36,250

Liability of B and C transferred to A (5,000) 2,188             2,812           Nil
Net Liability         36,250 Nil Nil        36,250

Add: Shares of firm underwriting         10,000          3,750        12,500  26,250
Total Liability         46,250          3,750        12,500  62,500

4-34-34-34-34-3 vfHkxksiu deh”ku lEcU/kh ys[kkaduvfHkxksiu deh”ku lEcU/kh ys[kkaduvfHkxksiu deh”ku lEcU/kh ys[kkaduvfHkxksiu deh”ku lEcU/kh ys[kkaduvfHkxksiu deh”ku lEcU/kh ys[kkadu (Accouting for underwriting commission)
4-3-14-3-14-3-14-3-14-3-1 dEiuh dh iqLrdksa esa ys[kkadu  dEiuh dh iqLrdksa esa ys[kkadu  dEiuh dh iqLrdksa esa ys[kkadu  dEiuh dh iqLrdksa esa ys[kkadu  dEiuh dh iqLrdksa esa ys[kkadu (Accounting treatment in the books of company)

deh”ku ,d O;; gS ftls dEiuh viuh iqLrdksa esa MsfcV djsxhA vxj vfHkxksid dks dEiuh ds va”k ysus iM+s
rks og viuk deh'ku dkVdj 'ks"k jkf'k dk Hkqxrku dEiuh dks djsxkA deh'ku mrus va”kksa ij feysxk ftrus va'kksa
ds fy, vfHkxksiu vuqcU/k fd;k x;k gSA
dEiuh dh iqLrdksa esadEiuh dh iqLrdksa esadEiuh dh iqLrdksa esadEiuh dh iqLrdksa esadEiuh dh iqLrdksa esa
1 vfHkxksiu deh'ku ns; gksus ij  (for underwriting commission)

Underwring Commission A\c Dr.
To Underwriter's A\c

(Underwring Commmissiom due)Ja
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2 vfHkxksidksa dks 'ks"k va'k fuxZfer djus ij (To issue balance shares to underwriters)
Underwriter's  A\c Dr.

To Equity share capital
(Share allothed to underwriters under underwriting agreement)

3- vfHkxksidkas ls 'ks"k jkf'k çkIr gksus ij (To Receive final payment)
Bank  A\c Dr.

To underwriter's A\c
(Final payment received from underwriters)

4- ;fn dEiuh }kjk vfHkxksidksa dk Hkqxrku fd;k tk,
Underwriter's A\c  Dr.

To Bank
(final payment made to underwriter)

5- deh'ku [kkrs dks vifyf[kr djus ij (To write-off commission Account)
Reserve\ premium\ P&L A\c Dr.

To underwriting commission A\c
(Commission Account written off)

Illustration 3
1 tuojh] 2004 dks lekesfyr gksus okyh okbZ fyfeVsM dk lekesyu gqvk vkSj mlus 10 #- okys 20]000

bZfDoVh va”kksa dk le&ewY; ij fuxZeu djus gsrq vkosnu&i= ekaxrs gq, ,d izfooj.k fuxZfer fd;kA va”kksa ds lEiw.kZ
fuxZeu gsrq ,] ch] o lh }kjk vxfyf[kr izdkj ls vfHkxksiu fd;k x;k&

, % 10]000 va”k] ch 6]000 va”k rFkk lh 4]000 va”kA
16]000 va”kksa ds fy, vkosnu&i= izkIr gq, ftueas ls fpfàr va”k fuEufyf[kr izdkj ls Fks&
, 8]000 va”k] ch 2]840 va”k rFkk lh 4]160 va”kA
izR;sd vfHkxksid dk “kq) nkf;Ro Kkr dhft, rFkk dEiuh dh iqLrdksa esa ;g ekurs gq, vko”;d tuZy

izfof’V;ka dhft, fd vfHkxksiu deh”ku dEiuh fo/kku }kjk LohÑr vf/kdre nj ij ns; gSA
     (MDS. Univ., 2004)

Solution
Total Liability of Underwriters (No. of Shares)

Particulars A B C   Total
(Ratio of underwriting)           50%           30%           20%        100%
Gross Liability (5 : 3 : 2)          10,000               6,000             4,000       20,000

Less: Marked shares 8,000            2,840  4,160  15,000
           2,000               3,160              (160)         5,000

Less: Liability of C transferred to A and B (5 : 3) (100)  (60) 160       Nil
Shares before crediting unmarked shares            1,900            3,100  Nil    5,000

Less: Unmarked shares in ratio of gross liability (1,000)            625 375                 Nil         1,000
Net Liability            1,275            2,725  Nil    4,000

Computation of Commission (Amount in Rs.)
Particulars  A B C  Total
Gross Liability @ Rs. 10 1,00,000               60,000             40,000       2,00,000
Commission @ 5%          5,000          3,000        2,000  10,000
dEiuh dh iqLrdksa esa va'kksa ds fuxZeu ds lEcU/k esa çfof"V;ka vxz çdkj ls gksxh&Ja
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Journal Entries in the Books of Company
Bank A\c Dr.    1,60,000

To Equity Share Application A\c         1,60,000
(Application money received on 16,000 shares.)
Equity Share Application A\c Dr.                1,60,000

To Equity Share Capital A\c         1,60,000
(Amount received on Share applications transferred on allotment.)
Underwring Commission A\c Dr.       10,000

To A's  A\c  5,000
To B's  A\c  3,000
To C's  A\c  2,000

(Underwring Commmissiom due)
A's A\c Dr. 12,750
B's A\c Dr. 27,250

To Equity Share Capital A\c            40,000
(Share allotted to underwriters under underwriting agreement)
Bank A\c Dr.       32,000

To A's  A\c  7,750
To B's  A\c            24,250

(Final payment received from underwriters)

C's A\c  Dr.         2,000
To Bank A\c  2,000

(final payment made to underwriter)
Working Notes
1  vU; lwpuk ds vHkko esa fdlh Hkh vfHkxksid ds _.kkRed “ks’k dk ykHk vU; vfHkxksidksa dks muds }kjk vfHkxksfir

va”kksa ds vuqikr esa fn;k tk,xkA
2  dEiuh vf/kfu;e 1956 dh /kkjk 76 ds vuqlkj vf/kdre deh”ku va”k ds fuxZfer ewY; ds 5 izhfr”kr ds cjkcj

fn;k tk ldrk gSA
3  ^v* ,oa ^c* dks dEiuh ds va”k ysus gksaxsA vr% bls deh”ku dkVdj “ks’k jkf”k dEiuh dks Hkqxrku djuh gksxhA
4  vra esa ̂ l* dk dksbZ Hkh nkf;Ro “ks’k ugha jgrk gS vr% mls va”k ugha ysus gksaxsA ̂l* dks dEiuh deh”ku dk Hkqxrku

udn esa djsxhA
5- vfpfàr va”k 16]000 & ¼8]000 $ 2]840 $ 4]160½ = 1]000
4-3-24-3-24-3-24-3-24-3-2 vfHkxksidksa dh iqLrdksa esa ys[kkadu vfHkxksidksa dh iqLrdksa esa ys[kkadu vfHkxksidksa dh iqLrdksa esa ys[kkadu vfHkxksidksa dh iqLrdksa esa ys[kkadu vfHkxksidksa dh iqLrdksa esa ys[kkadu (Accounting treatment in the Books of underwriters)

vfHkxksidksa ds fy, deh'ku ,d vk; gS vr% os deh'ku [kkrs dks ØsfMV djsaxsa
1 vfHkxksiu deh'ku ns; gksus ij (for underwriting commission )

X Company A\c Dr.
To Underwriting Commission A\c

(Underwriting commission due from X company)

2- dEiuh ls 'ks"k va'k çkIr gksus ij (For shares Received from company)
Shares / Debentures (Investment) in X company A\c Dr.

To X comapny A\c
(Shares / Debentures Received from company)

3- deh'ku [kkrs dks va'k [kkrs esa gLrkUrfjr djus ij (To transfer commission into shares account)
Underwriting commission A\c Dr.Ja
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To shares / Debentares A\c

(Commission transferred into share A\c)

4- dEiuh dks 'ks"k jkf'k Hkqxrku djus ij (To make final payment)
X Company A\c Dr.

To Bank A\c
(final payment made to company)

fVIi.kh % ;fn dEiuh dk 'ks"k MsfcV gks rks dEiuh ls çkIr jkf'k ds fy, foijhr çfof"V dh tk;sxhA
5 ;fn dEiuh ls dksbZ va'k u ysus gks rks deh'ku [kkrs dks cUn djus ij

Underwriting commission A\c Dr.
To P&L A\c

(Commission transferred to P&L A\c)
4-44-44-44-44-4 vfHkxksidksa }kjk dEiuh ls çkIr va'kksa dk ewY;kaduvfHkxksidksa }kjk dEiuh ls çkIr va'kksa dk ewY;kaduvfHkxksidksa }kjk dEiuh ls çkIr va'kksa dk ewY;kaduvfHkxksidksa }kjk dEiuh ls çkIr va'kksa dk ewY;kaduvfHkxksidksa }kjk dEiuh ls çkIr va'kksa dk ewY;kadu
(Valuation of shares by underwriters received from company)

dEiuh ls çkIr va'kksa dk cktkj ewY; fuxZfer ewY; ls de gks rks vfHkxksidksa }kjk çkIr va'kksa dh ykxr esa
deh'ku ?kVk nsaxs 'ks"k jkf'k gh va'kksa dh ykxr ekuh tkrh gSA ;fn o"kZ dh lekfIr rd bUgsa ugha cspk tk, rks LVkWd
dh rjg gh budk ewY;kadu ykxr ewY; ;k cktkj ewY; esa tks Hkh de gks ij fd;k tk,xkA
Illustration 4

nh v.MjjkbVlZ çk- fy- us yDdh fyfeVsM ds 100 #- okys 50]000 u, lerk va'kksa ds fuxZeu dk vfHkxksiu
vuqcU/k fd;kA deh'ku 5% r; gqvk ftldk Hkqxrku 40% udn esa ns; gS rFkk 'ks"k jkf'k iw.kZ çnŸk va'kksa esa pqdkuh
gSA turk us 30]000 va'kksa ds fy, çkFkZuki= Hksts rFkk ckdh va'k nh v.MjjkbVlZ çk- fy- dks ysus iM+sA ckn esa bu
va'kksa dks 20% cês ij m)r fd;k x;kA

nh v.MjjkbVlZ çk- fy- ,oa yDdh fyfeVsM dh iqLrdksa esa vko';d tuZy çfof’V;ka dhft,A vfHkxksidksa
dh iqLrdksa esa vko';d [kkrs Hkh [kksfy,A

(Raj. Univ., B.Com., 2005)
Solution

Journal of Lucky Ltd.
Bank A\c Dr.              30,00,000

To Equity Share Application A\c         30,00,000
(Application money received on 30,000 Shares @ Rs. 100.)
Equity Share Application A\c Dr.              30,00,000

To Equity Share Capital A\c         30,00,000
(Application money transferred to capital A\c.)
Underwring Commission A\c Dr.                2,50,000

To Underwriters Pvt. Ltd.  A\c           2,50,000
(Underwring Commmissiom due to Underwriters.)
Underwriters Pvt. Ltd. A\c Dr.              21,50,000

To Equity Share Capital A\c 21,50,000
(Shares issued to underwriters equal to balance of liability and 60% of
commission of Rs. 2,50,000.)
Bank A\c Dr.  19,00,000

To Underwriters Pvt. Ltd.  A\c         19,00,000
(Final payment received from underwriters)

Journal of Underwriters Pvt. Ltd. (Underwriters)
Lucky Ltd. A\c Dr.    2,50,000

To Underwring Commission A\c           2,50,000
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(Commission receivable.)
Shares in Lucky Ltd. A\c Dr.  21,50,000

To Lucky Ltd. A\c       21,50,000
(Lucky Ltd issue shares equal to balance of liability and 60%
of commission of Rs. 2,50,000.)
Lucky Ltd. A\c Dr.    19,00,000

To Bank A\c       19,00,000
(final payment made to company)
Underwriting Commission A\c Dr.      2,50,000

To Shares in Lucky Ltd. A\c         2,50,000
(Commission transferred into share A\c)
Profit & Loss  A\c Dr.      1,80,000

To Shares in Lucky Ltd. A\c         1,80,000
(Loss on valuation of Shares transferred.)

Ledger Shares in Lucky Ltd. A\c

Lucky Ltd. A\c

Illustration 5
“kekZ b.MLVªht fyfeVsM us 10 #- okys 10]00]000 va”k turk esa 12 #- izfr va”k dh nj ij fuxZfer fd;s

vkSj blds vfrfjDr “kekZ b.MLVªht fyfeVsM us 1]00]000 va”k izorZdksa ds fy, lqjf{kr j[ksA blds fy, pkj
vfHkxksidksa us fuEukuqlkj vfHkxksiu vuqcU/k fd;k vkSj turk ls izkIr fpfàr ,oa vfpfàr va”kksa ds fy, vkosnu
vxzfyf[kr izdkj ls FksA deh”ku vf/kdre nj ij FkkA

 v c l n dqy
vfHkxksfir va”k  1]00]000     2]00]000     3]00]000     4]00]000     10]00]000
QeZ vfHkxksiu       20]000      30]000       40]000       10]000  1]00]000
fpfàr va”k  1]18]000      80]000        2]52]000      2]48]000        6]98]000
vfpfàr va”k      1]80]000

     8]78]000
izR;sd vfHkxksid dk “kq) nkf;Ro ;g ekurs gq, Kkr djsa fd QeZ vfHkxksiu ds va”k fpfàr va”kkas esa lfEefyr

FksA (R.U.B.Com., 2006 & Kota Univ., 2009)
Solution

Total Liability of Underwriters
Particullars A B C           D   Total

(Ratio of underwriting)  10%           20%           30%          40%  100%
Gross Liability (1 : 2 : 3 : 4)   1,00,000       2,00,000         3,00,000         4,00,000   10,00,000

Less : Marked Shares including Firm   1,18,000         80,000     2,52,000         2,48,000     6,98,000
          (18,000)      1,20,000             48,000          1,52,000     3,02,000

To Lucky Ltd.
Rs.

21,50,000

21,50,000

By Underwriting Commission A\c
By P & L A\c
By Balance c\d

Rs.
 2,50,000
1,80,000
17,20,000
21,50,000

ToUnderwriting Commission A\c
To Bank A\c

Rs.
  2,50,000
19,50,000
21,50,000

By Shares in Lucky Ltd. A\c
Rs.

21,50,000

21,50,000
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Less : Liability of A transferred to
 B, C and D (2 : 3 : 4)           18,000           (4,000)           (6,000)            (8,000)  Nil
Shares before crediting unmarked Shares     Nil      1,16,000            42,000         1,44,000     3,02,000

Less : Unmarked shares in ratio of 2:3:4           Nil              40,000            60,000            80,000     1,80,000
Balance Liability  Nil              76,000           (18,000)           64,000     1,22,000

Less : Liability of C transferred to
 B and D (2 : 4)              Nil              (6,000)           18,000            (12,000)  Nil
Liability before Firm Underwriting  Nil        70,000  Nil       52,000     1,22,000

Add : Firm Underwriting           20,000        30,000      40,000       10,000     1,00,000
Liability after Firm Underwriting          20,000  1,00,000      40,000       62,000     2,22,000

Illustration 6
jktdj.k fy- us 100 #- okys 1]00]000 10% _.ki= fuxZfer fd,A leLr fuxZeu dk eSllZ t;Ur ,.M

dEiuh }kjk vfHkxksiu fd;k x;kA 75]000 _.ki=ksa ds fy, çkFkZuk i= vk, rFkk mudk caVu dj fn;k x;kA
vfHkxksidksa us vius nkf;Ro dks iwjk fd;k vkSj mudks _.ki=ksa ds vafdr ewY; ij 2-5% dh nj ls deh”ku dk Hkqxrku
dj n;kA nksuksa i{kksa dh iqLrdksa esa tuZy çfof’V;ka nhft, rFkk [kkrs [kksfy,A
Solution :

Journal Entries in the Books of Company
Bank A\c Dr.         75,00,000

To Debenture Application A\c 75,00,000
(Amount received on 7,500 Debenture Application.)
Debenture Application A\c Dr.         75,00,000

To 10% Debenture A\c 75,00,000
(Debenture Application Amount transfer to 10% Debenture A\c)
Jyant & Co. A\c Dr.       15,00,000

To 10% Debenture A\c 15,00,000
(Debenture allotted to underwriters under underwriting agreement)
Underwring Commission A\c Dr.  25,000

To Jyant & Co.          A\c  25,000
(Underwring Commmissiom due)
Bank A\c Dr. 14,75,000

To Jyant & Co.          A\c  14,75,000
(Final payment received from underwriters)

Illustration 7
vfuy dEiuh fy- us 50 #- okys 1]00]000 va”k turk dks fuxZfer fd,A bu va”kksa ds 70 çfr”kr Hkkx gsjEc

fy- us vfHkxksiu fd,A turk us 70]000 va”kksa ds fy, vfHknku fd,A vki fuEufyf[kr esa ls çR;sd n”kk esa vfHkxksid
dk nkf;Ro ,oa deh”ku Kkr dhft,A ;fn mUgsa fo/kku }kjk LohÑr deh”ku nsuk gSA
¼1½ ;fn vfHkxksidksa us dksbZ Hkh QeZ vfHkxksiu ugha fd;k gksA
¼2½ ;fn vfHkxksidksa us mi;qZDr ds vfrfjDr 10]000 va”kksa ds fy, QeZ vfHkxksiu fd;k gksA
¼3½ ;fn vfHkxksiu vuqcU/k esa 10]000 va”k QeZ vfHkxksiu esa “kkfey gksA
Solution
1- ;fn vfHkxksidksa us dksbZ Hkh QeZ vfHkxksiu ugha fd;k gks&

(Shares)
Gross Liabilities (70% of 1,00,000) 70,000
Less: Shares Subscribed by them (70% 70,000) 49,000

Net Liability 21,000
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2. ;fn vfHkxksidksa us mi;qZDr ds vfrfjDr 10]000 va”kksa ds fy, QeZ vfHkxksiu fd;k gksA
Net Liability = 70% of {1,00,000 - (70,000 + 10,000)}

       = 14,000 Shares. In addition 10,000 shares of Firm underwriting will be taken by underwriters.

¼3½ ;fn vfHkxksiu vuqcU/k esa 10]000 va”k QeZ vfHkxksiu esa “kkfey gksA
Net Liability = {70% of (1,00,000 - 70,000) - 10,000}

       = 11,000 Shares + 5,000 Shares of Firm underwriting.
In all the three cases commission will be calculated as follows  Rs.
70,000 Shares under agreement @ Rs. 50 35,00,000
Commission @ 5% of 35,00,000  1,75,000

Lo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'u (Self Examination Questions)

vfr&y?kqŸkjkRed ç'u vfr&y?kqŸkjkRed ç'u vfr&y?kqŸkjkRed ç'u vfr&y?kqŸkjkRed ç'u vfr&y?kqŸkjkRed ç'u (Very-Short Answer Type Questions)
1- vfHkxksiu vuqca/k ls vki D;k le>rs gS?
2- nykyh ,oa vfHkxksiu deh'ku esa D;k vUrj gS?
3- dEiuh vf/kfu;e ds vuqlkj va'kksa ,oa _.k&i=ksa ds fuxZeu ij vfHkxksiu deh'ku dh vf/kdre nj D;k gS?

(R.U.B.Com., 2004)

y?kqŸkjkRed ç'u y?kqŸkjkRed ç'u y?kqŸkjkRed ç'u y?kqŸkjkRed ç'u y?kqŸkjkRed ç'u (Short Answer Type Questions)
1 fpfàr ,oa vfpfàr vkosnu&i=ksa ls vki D;k le>rs gSa? buds vk/kkj ij vfHkxksidksa dk nkf;Ro fdl çdkj fu/kkZfjr
  gksrk gS?  (R.U.B.Com., 2004)

2 ,d dEiuh us 10 #- okys 20]000 bZfDoVh va'kksa ds fuxZeu ds fy, çfooj.k fuxZfer fd;kA lEiw.kZ fuxZeu bl çdkj
  vfHkxksfir Fkk&

v& 10]000 va'k] c& 6]000 va'k ,oa l& 4]000 va'kA
16]000 va'kksa ds fy, vkonsu&i= çkIr gq, ftlesa ls fpfàr vkosnu i= bl çdkj Fks&
v& 8]000 va'k] c& 2]850 va'k ,oa l& 4]150 va'k
çR;sd vfHkxksiu ds nkf;Ro dh x.kuk dhft,A
Ans A- 1,281 Shares, B- 2,719Shares,

(R.U.B.Com., 2008)

3 QeZ vfHkxksiu D;k gS?
4 mi&vfHkxksiu ls vki D;k le>rs gS?
5 ,d dEiuh }kjk 30]000 va'k turk dks çLrqr fd, x,A bldk 60% va'k vfHkxksfir FksA blesa QeZ vfHkxksiu 6]000
  va'kksa dk FkkA turk }kjk 15]000 va'k [kjhnus ds fy, çkFkZuk&i= vk,A
  Kkr dhft,& (i) vfHkxksid dk nkf;Ro] (ii) va'kksa dh la[;k ftu ij deh'ku ns; gksxkA

(Bikaner Univ., 2009)
Ans (i) 3,000+6,000= 9,000 Shares (ii) 18,000 shares

lS}kfUrd ç'u lS}kfUrd ç'u lS}kfUrd ç'u lS}kfUrd ç'u lS}kfUrd ç'u (Theoretical Questions)
1 foLr`r fVIif.k;ka fyf[k,&

¼v½ vfHkxksiu ¼c½ mi&vfHkxksiu ¼l½ QeZ vfHkxksiu
2 va'kksa ,oa _.ki=ksa ds vfHkxksiu ls vki D;k le>rs gS? vfHkxksiu deh'ku ds Hkqxrku ds fy, dEiuh vf/kfu;e]
  1956 ds çko/kkuksa dks le>kb, rFkk lqn`<+ vfHkxksiu dk vk'k; Li"V djsaA
O;kogkfjd ç'u O;kogkfjd ç'u O;kogkfjd ç'u O;kogkfjd ç'u O;kogkfjd ç'u (Practical Questions)
1- nsosUnz fy- us 100 #- okys 1]25]000 lerk va'kkas dk lkoZtkfud fuxZeu fd;kA ftl ij vkosnu ij 50 #-

ns; FksA lEiw.kZ fuxZeu pkj i{kdkjksa }kjk vfHkxksfir fd;k x;k& v] c] l] rFkk n Øe'k% 30%, 25%, 25%
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o 20% vuqikr esaA vuqcU/k dh 'krksZa ds vuqlkj vfHkxksfir jkf'k ij 2% deh'ku ns; FkkA
v c l rFkk n us lqn`<+ vfHkxksiu ds vUrxZr Hkh Øe'k% 4]000] 6]000] 'kwU; rFkk 15]000 va'k ysuk Lohdkj
fd;kA dqy vfHknku lqn`<+ ¼QeZ½ vfHkxksiu ds vfrfjDr fdUrq fpfàr vkosnuksa dks lfEefyr djrs gq, 9]000
va'kkas dk gqvkA fpfàr vkosnu vxz çdkj ls çkIr gq,& v& 24]000] c& 20]000] l& 12]000 rFkk n 24]000-
çR;sd vfHkxksid dk nkf;Ro QeZ vfHkxksiu dks vfpfàr ekurs gq, Kkr dhft, rFkk dEiuh dh iqLrdksa esa
vko';d tuZy çfof"V;ka nhft,A

 (M.L.S.Univ.udaipur, 2000)
Ans Total Liability of A- 4,750, B- 6,625, C- 8625 and D-15,000 Shares

2- t;iqj dEiuh fyfeVsM us 100 #i;s okys 12]500 _.ki=ksa dk lkoZtfud fuxZeu fd;k ftlesa vkonsu 60
#- ns; FksA lEiw.kZ fuxZeu dk pkj vfHkxksidksa }kjk fuEufyf[kr çdkj ls vfHkxksiu fd;k x;k gS&
ih& 20 çfr”kr] D;w& 30 çfr”kr] vkj& 10 çfr”kr] ,l 40 çfr”krA
vfHkxksiu vuqcU/k dh “krksZa ds vuqlkj dEiuh vf/kfu;e] 1956 dh /kkjk 76 }kjk LohÑr vf/kdre nj ij
ns; FkkA bles ls ih] D;w] vkj rFkk ,l us lqn`<+ vfHkxksiu ds vUrxZr Hkh Øe”k%] “kwU;] 800 rFkk 500 _.k
i= ysuk Lohdkj fd;kA dqy vfHknku lqn`<+ vfHkxksiu rFkk fpfàr vkosnuksa dks lfEefyr djrs gq, 7]000
_.ki=ksa dk gqvkA fpfàr vkosnu fuEu çdkj çkIr gq,&
ih& 1]350] D;w& 650] vkj& 750 rFkk 1]500
vfHkxksiu vuqcU/k esa ;g Hkh r; fd;k x;k gS fd fdlh vfHkxksid ds nkf;Ro dk fuokZg gksus ds ckn ;fn
vkf/kD; _.ki= “ks’k jgrs gaS] rks “ks’k _.ki= lHkh vfHkxksidksa esa leku :i ls forfjr fd, tk,xasA lqn`<
vfHkxksiu okys _.ki=ksa dks fpfàr vkosnu i= ekurs gq, vkidks çR;sd vfHkxksid dk nkf;Ro Kkr djuk
gS rFkk çR;sd vfHkxksid ds deh”ku dh x.kuk Hkh djuh gSA

(J.N.V. Univ Jodhpur, 2003)
Ans Total Liability of  P- Nil, Q- 2,825, R-  Nil and S-2,675 Shares

3- ,d caSfdax dEiuh us ch dEiuh fyfeVsM }kjk 10 #i;s okys 10]000 va”kksaa ds u;s fuxZeu dk vfHkxksiu fd;kA
deh”ku 5 çfr”kr r; gqvk ftldk 75 çfr”kr iw.kZ çnr va”kksaa esa rFkk 25 çfr”kr udn esa ns; FkkA
bu va”kksaa ds vfHkxksiu ds vfrfjDr cSafdax dEiuh us lk/kkj.k xfrfof/k esa 2]500 vkSj va”kksaaa ds fy, QeZ vkonsu
fd;k vfHkxksiu le>kSrs ds ,d vuqPNsn ds vuqlkj bu va”kksaa ij dksbZ deh”ku ns; ugha gSA
turk }kjk fuxZeu dk leLr vfHknku ugha fd;k x;k rFkk cSafdax dEiuh dks vfHkxksfir va”kksaa dk 25
çfr”kr ysuk iM+kA ckn esa ch dEiuh fyfeVsM ds va”kksaa dk ewY; 12-50 çfr”kr cÍs ij m)r fd;k x;kA
cSfadax dEiuh dh iqLrdksa esa] fLFkfr crykrs gq, [kkrs [kksfy,A

(M.D.S. Univ, 2005)
Ans Balance of Shares in B Company Ltd. A\c Rs. 47,031.25

4- vfuy dEiuh fy- us 100 #- okys 1]00]000 va”k turk dks fuxZfer fd,A bu va”kksa ds 80 çfr”kr Hkkx gsjEc
fy- us vfHkxksiu fd,A turk us 60]000 va”kksa ds fy, vfHknku fd,A vki fuEufyf[kr esa ls çR;sd n”kk esa
vfHkxksid dk nkf;Ro ,oa deh”ku Kkr dhft,A ;fn mUgsa fo/kku }kjk LohÑr deh”ku nsuk gSA
¼1½ ;fn vfHkxksidksa us dksbZ Hkh QeZ vfHkxksiu ugha fd;k gksA
¼2½ ;fn vfHkxksidksa us mi;qZDr ds vfrfjDr 15]000 va”kksa ds fy, QeZ vfHkxksiu fd;k gksA
¼3½ ;fn vfHkxksiu vuqcU/k esa 15]000 va”k QeZ vfHkxksiu esa “kkfey gksA
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v/;k;& 4v/;k;& 4v/;k;& 4v/;k;& 4v/;k;& 4

vfUre [kkrsvfUre [kkrsvfUre [kkrsvfUre [kkrsvfUre [kkrs
(Final Accounts)

fo"k; lwph ¼fo"k; lwph ¼fo"k; lwph ¼fo"k; lwph ¼fo"k; lwph ¼Contents½½½½½

4-0 okf’kZd [kkrs ,oa fLFkfr fooj.k
4-1 fLFkfr&fooj.k ,oa ykHk&gkfu [kkrs dk çk:i ,oa fo’k; lkexzh
4-2 vfUre [kkrksa ls lEcfU/kr egŸoiw.kZ lek;kstu

4-2-1 _.ki=ksa ij C;kt
4-2-2 lapkydksa dh Qhl
4-2-3 vad{kdksa dk ikfjJfed
4-2-4 djkjksi.k

4-3 çcU/kdh; ikfjJfed
4-4 çcU/kdh; ikfjJfed ds fy, ykHk dh x.kuk

Lo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'u     (Self Examination Questions)

dEiuh vf/kfu;e dh /kkjk 209 ds vuqlkj çR;sd dEiuh dks vius jftLVMZ dk;kZy; esa mfpr ys[kk iqLrdsa
j[kuk vko”;d gS ftuesa fuEufyf[kr rF;ksa dh tkudkjh çkIr gks tk,&

1- dEiuh }kjk fd, x, O;; ,oa çkIr dh xbZ vk;]
2- dEiuh }kjk fd, x, eky dk leLr Ø;&foØ;]
3- dEiuh dh leLr lEifŸk;ka ,o nkf;Ro]
4- ,slh dEiuh dh n”kk esa tks fd mRiknu] fuekZ.k vFkok [kku lEcU/kh fØ;kvksa esa layXu gSa] mlds inkFkksZa

vFkok dher lEcU/kh vU; ckrksa dk fooj.k ys[kk iqLrdksa esa nsuk gksxk] ;fn bl çdkj dh dEifu;ksa }kjk ,slk fd;k
tkuk dsUnzh; ljdkj }kjk vko”;d le>k tkrk gSA

4-0 4-0 4-0 4-0 4-0 okf’kZd [kkrs ,oa fLFkfr fooj.k okf’kZd [kkrs ,oa fLFkfr fooj.k okf’kZd [kkrs ,oa fLFkfr fooj.k okf’kZd [kkrs ,oa fLFkfr fooj.k okf’kZd [kkrs ,oa fLFkfr fooj.k (Annual Accounts and Balance Sheet)
dEiuh vf/kfu;e dh /kkjk 210 ds vuqlkj

1- dEiuh ds lapkydksa dks çR;sd okf’kZd lk/kkj.k lHkk esa ,d fLFkfr fooj.k rFkk ykHk&gkfu [kkrk çLrqr djuk
vko”;d gksrk gS rFkk xSj O;ikfjd laLFkk dh n”kk esa ykHk&gkfu [kkrs ds LFkku ij ,d vk;&O;; [kkrk çLrqr
djuk gksrk gSA

2- [kkrs pkyw foŸkh; o"kZ (Financial year) ls lEcfU/kr gksrs gSaA

4-14-14-14-14-1 fLFkfr&fooj.k ,oa ykHk&gkfu [kkrs dk çk:i ,oa fo’k; lkexzh fLFkfr&fooj.k ,oa ykHk&gkfu [kkrs dk çk:i ,oa fo’k; lkexzh fLFkfr&fooj.k ,oa ykHk&gkfu [kkrs dk çk:i ,oa fo’k; lkexzh fLFkfr&fooj.k ,oa ykHk&gkfu [kkrs dk çk:i ,oa fo’k; lkexzh fLFkfr&fooj.k ,oa ykHk&gkfu [kkrs dk çk:i ,oa fo’k; lkexzh (Forms and Contents)
dEiuh vf/kfu;e] 1956 dh /kkjk 211 ds vuqlkj dEiuh ds okf"kZd [kkrs vuqlwph vi ds vuqlkj rS;kj fd,

tkrs gSaA vuqlwph vi ds Hkkx çFke esa fpës dk çk:i o Hkkx f}rh; esa ykHk&gkfu [kkrs dk çk:i ns j[kk gS ¼ftldk
o.kZu vkxs gS½ çR;sd dEiuh dks blh çk:i esa bldk fuekZ.k djuk vfuok;Z gSA ifjfLFkfr;ksa ds vuqlkj çk:i esa
FkksM+k ifjorZu fd;k tk ldrk gS] ijUrq ifjorZu çk:i mDr çk:i ls feyrk&tqyrk gh gksuk pkfg,A

;fn dsUnzh; ljdkj pkgs rks tu&fgr esa bl vfuok;Zrk dks lekIr dj ldrh gS] tSls& chek dEiuh] cSfdax
dEiuh o fo|qr dEiuh dks bl vfuok;Zrk ls eqDr dj fn;k gSA rhljs Hkkx esa dqN fo”ks’k enksa tSls vk;kstu] dks’k
vkfn dk Li’Vhdj.k dj fn;k x;k gSA

dEiuh vf/kfu;e dh /kkjk 211 d vuqlkj ¼vuqlwph ^vi*½ buds çk:i bl çdkj gSa&
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Balance Sheet
Horizontal Form

Schedule VI part I ( Section 211)
Form of Balance Sheet

Balance sheet of ……... ( here enter the name of the company)
 As at ………. ( here enter the date as at which the Balance Sheet is made out)

Share Capital
Authoriosed ….Share of Rs…. each
Issued: (Distinguishing between the
various  Classes of capital and stating the
Particulars specified below, in respect of
each class) —— share of Rs.—— each.
Subscribed: (Distinguishing between the
various classes of capital and stating the
particulars specifed below, in respect of
each class) — Share of Rs.— each called
up.
Less: Calls unpaid
        (i) By managing agent or secretaries
and treasures and where the managing
agent or secretaries and treasures are a
firm, by the partners thereof, and where
the managing agent or secretaries and
treasures a peivate company by the
directors or members of that company.
      (ii) By Directors
      (iii) By Others
Add:  Forfeited Share
           (amount originally paid up)
Reserve & Surplus
(1) Capital Reserves
(2) Capital Redemption Reserve
(3) Securties Premium Account
(4) Other Reserves Specifying the nature
of each Reserve and the amount in respect
thereof
Less: (Debit balnce in Profit & loss
Account if any)
5. Surplus,i.e.,balance in Profit & loss
Account after providing for proposed
allocation, namely, Divdends, Bonus or
Reserves
6. Proposed additions to Reserves
7. Sinking Fund

Fixed Assets
Distinguishing as far as possible be-
tween expenditure upon
(a) Goodwill, (b) Land, (c) Building, (d)
Leasehold, (e) Railway siding, (f) Plant
and machinery, (g) Furniture and Fittings,
(h) Developement of property, (i) Pat-
ents, Trademarks and Designs, (j) Live
stock (k) vahicles, etc.
Investments
Showing nature of investments and mode
of valuation, for example, cost of market
value, and distinguishing between-
(1) Investments in Government or Trust
Securities.
(2) Investments in shares, Debentures or
Bonds.
(3) Immovable properties.
(4) Investments in the capital of partner-
ship firms.
(5) Balance of unutilised money raised by
issue.
Current Assets, Loans and Advances
(a) Current Assets
(1) Interest accrued on Investments
(2) Stores and Spare parts
(3) Loose Tools
(4) Stock in Trade
(5) Work in Progress
(6) Sundry Debtors

 (a) Debts outstanding for a period
          exceeding 6 months
    (b) Other Debts Less : Provision
(7) (a) cash Balance on hand
     (b) Bank Balance
           (i) With Scheduled Bank
           (ii) With others.

LIABILITIES
Figures for the
Previous Year

Rs.

Figure for the
Current year

Rs.

Figures for the
Previous Year

Rs.

Figure for the
Current year

Rs.

ASSETS
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Secured Loans
1. Debentures
2. Loans and Advances From Banks
3. Loans and Advance From Subsidiaries
4. Other loans and Advances
Unsecured Loans
1. Fixed Deposits
2. Loans and Advances From subsidiaries
3. Short-Term Loans and Advances:
        (a) From Bank
        (b) From Others
4. Others Loans and Advances

(a) From Banks
(b) From Others

Current Liabilities and Provisions
(A) Current Liabilities
1. Acceptances
2. Sundry Creditors
3. Subsidiary Companies
4. Advance payment and unexpired

discount for the portion for which value
has still to be given e.g., in the case og
the following companies :

  Newspapaper,  fire insurance, Theatres,
   Clubs, Banking, Steamship Companies:
5. Unclaimed Dividends
6. Other Liabilities (if any)
7. Interst accured but not due on loans
(B) Provisions
8. Provision For Taxation
9. Proposed Divdends
10. For Contingencies
11. For Provident Fund Scheme
12. For Insurances , pension and Similar
     Staff Benfit Schemes
13. Other Provisions
     A Foot – Note to the Balance Sheet
     may be added to show separately :
1. Claim against the company not acknow

ledged as debts
2. Uncalled liability on share party paid
3. Arrears of Fixed cumulative dividends
   (The period For Which the Dividends
   are in arrear or if there is more than
  one class of share, the dividends on each
  and the fact that it is shown shall be
  stated)

B  Loans and Advances
(8) (a) Advances and Loans to subsidiaries.
     (b) Advances and Loans to partnership
         firms in which the company or any of
         its subsidiaries is a partner.
(9) Bills of Exchange
(10) Advances recoverable in cash or kind
       or for value to be received e.g. Rates,
      Taxes, Insurance etc.
(11) Balance with Customs, Port Trust,
       etc. (where payable on demand)
Miscellaneous Expenditure
(to the extent not written off or adjusted)
(1) Preliminary expenses
(2) Expenses including commission or
      brokerage or underwriting or sub
      scription of shares or debentures.
(3) Discount allowed on the issue of shares

Ja
in

 V
ish

va
 B

ha
ra

ti 
In

st
itu

te
 (D

ee
m

ed
 U

ni
ve

rs
ity

), 
La

dn
un



B.Com.-II/P-II/92

yEcor~ çk:i yEcor~ çk:i yEcor~ çk:i yEcor~ çk:i yEcor~ çk:i (Vertical Form)
Balance Sheet as at ......

Sehedule
No.

 figures as at the
end of current
financial year

 figures as at the
end of previous
financial year

I. Sourres of Funds
(1) Shareholder's Funds:
      (a) Capital
      (b) Share Capital Suspense
      (c) Reserves and surplus
(2) Loan Funds
      (a) Secured Loans
      (b) Unsecured Loans

TOTAL
II  Application of Funds

(1) Fixed Assets:
     (a) Gross Block
     (b) Less Depreciation
     (c) Net Block
     (d) Capital Work in Progress
(2) Investments
(3) Current Assets, Loans and Advances
     (a) Inventories
     (b) Sundry Debtors
     (c) Cash and Bank Balances
     (d) Other Current Assets
     (e) Loans and Advances
Less:

Current Liabilities and provisions:
    (a) Current Liabilties
    (b) Provisions

Net Current Assets
(4) (a) Miscellaneous Expenditure to the extent not written off

or adjusted
    (b) Profit  and Loss Account

TOTAL

1
1A
2
3

4

5
6
7
8

9
10

11
12

4. Estimated amount of contracts
   remaining to be executed on Capital
   account and not provided For.
5. Others money for which the company
   is contingently liable.(The amount or any
  guarantee given by the company on
  behalf of directors or their officers of
  the company shall be stated and, where
  practicable,the general nature and,
  amount of each such contingent liability;
  if material shall also be specified.)
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4-2 4-2 4-2 4-2 4-2 vfUre [kkrksa ls lEcfU/kr egŸoiw.kZ lek;kstu vfUre [kkrksa ls lEcfU/kr egŸoiw.kZ lek;kstu vfUre [kkrksa ls lEcfU/kr egŸoiw.kZ lek;kstu vfUre [kkrksa ls lEcfU/kr egŸoiw.kZ lek;kstu vfUre [kkrksa ls lEcfU/kr egŸoiw.kZ lek;kstu (Important adjustment Regarding final Accounts)
4-2-14-2-14-2-14-2-14-2-1 _.ki=ksa ij C;kt  _.ki=ksa ij C;kt  _.ki=ksa ij C;kt  _.ki=ksa ij C;kt  _.ki=ksa ij C;kt (Interest on Debenture)&&&&&  bls vU; C;kt ds lkFk u fn[kkdj vyx ls 'Interest

on Debenture' “kh’kZd esa fn[kk;k tk,xkA

4-1-2 4-1-2 4-1-2 4-1-2 4-1-2 lapkydksa dh Qhl lapkydksa dh Qhl lapkydksa dh Qhl lapkydksa dh Qhl lapkydksa dh Qhl (Directors fees)&&&&& lHkk esa mifLFkr gksus ds fy, lapkydksa dks dEiuh ,d fuf”pr jkf”k
dk Hkqxrku djrh gSA ,slh jkf”k Hkh ykHk gkfu [kkrs esa 'Directors fees' ds uke ls vyx ls fn[kk;k tk,xkA bls
çcU/kdksa o lapkydksa dk ikfjJfed esa “kkfey ugha djrs gaSA
4-1-34-1-34-1-34-1-34-1-3 vad{kdksa dk ikfjJfed  vad{kdksa dk ikfjJfed  vad{kdksa dk ikfjJfed  vad{kdksa dk ikfjJfed  vad{kdksa dk ikfjJfed (Remunatrion of Auditors)&&&&& dEiuh ds [kkrksa dk vads{k.k djokus ds fy,
vads{kd dks fn;k tkus okyk ikfjJfed ykHk&gkfu [kkrs esa vyx ls fn[kk;k tk,xkA
4-1-44-1-44-1-44-1-44-1-4 djkjksi.k  djkjksi.k  djkjksi.k  djkjksi.k  djkjksi.k (Taxation)
(i) mn~xe LFku ij dj dh dVkSrh  mn~xe LFku ij dj dh dVkSrh  mn~xe LFku ij dj dh dVkSrh  mn~xe LFku ij dj dh dVkSrh  mn~xe LFku ij dj dh dVkSrh (Tax deduted at source)&&&&& vk;dj vf/kfu;e d vuqlkj tks dEifu;ka
osru] C;kt] ykHkka”k vkfn dk Hkqxrku djrh gS mudk ;g drZO; gS fd bu ij mYysf[kr njksa ls mn~xe LFkku ij
dj dkVdj gh Hkqxrku djs rFkk dkVh xbZ jkf”k dks ljdkjh dks’k esa tek djk,aA mn~xe LFkku ij dj dh dVkSrh
dh nj çfro’kZ cnyrh jgrh gS tSlk fd ctV esa ikfjr gksrk gSA

mnkgj.kkFkZ fdlh dEiuh us 5]00]000 #- ds 8% _.ki= fuxZfer fd, x, ftl ij v)Zokf’kZd C;kt ns;
gksrk gS] ;fn mn~xe LFkku ij dj dh dVkSrh 10-2% dh nj ls dh tkrh gS rks dEiuh dh iqLrdksa esa C;kt ds lEcU/k esa
fuEukafdr çfof’V dh tk,xh&

Debenture Interest A\c Dr. 20,000
To Debentureholders A\c 20,000

(Being debentures interest due for six months)
Debentureholders A\c Dr. 20,000

To Bank A\c 17,960
To Tax deducted at Source A\c  2,040

(Being  interest paid and Tax deducted at Source)
Tax deducted at Source A\c Dr.   2,040

To Bank A\c  2,040
(Being  Tax deposited with government Treasury)

uksV%&uksV%&uksV%&uksV%&uksV%& mn~xe LFkku ij dj dh dVkSrh dh jkf”k dks dVkSrh okys ekg ds vxys ekg dh 7 rkjh[k rd ljdkjh dks’k
esa djkuk gksrk gSA ;fn bls tek ugha djk;k gS rks "Tax deducted at Source" [kkrs dks nkf;Ro i{k esa fn[kkrs gaSA

blh çdkj dEiuh dks dksbZ vk; mn~xe LFkku ij dh dVkSrh ds i”pkr~ feyh gS rks çfof’V bl çdkj gksxh&
Bank A\c Dr.
Tax deducted at Source A\c Dr.

To  Income A\c

vk; ij dkVk x;k dj dk MsfcV “ks’k gS] ftls okLrfod dj fu/kkZj.k o’kZ esa djksa esa lekeksftr djus dk
vf/kdkj gS] vr% bls fpës ds lEifÙk i{k esa fn[kkrs gSaA ysfdu O;;ksa ij dkVs x, djksa esa lek;ksftr ugha djsaxsA
(ii) dj dk vfxze Hkqxrku  dj dk vfxze Hkqxrku  dj dk vfxze Hkqxrku  dj dk vfxze Hkqxrku  dj dk vfxze Hkqxrku (Advance Payment of Tax)

vk;dj vf/kfu;e dh /kkjk 139 ¼1½ ds vuqlkj çR;sd O;fDr dks viuh vk; dk iwokZuqeku yxkdj ml ij
cuus okys dj dk mlh foÙkh; o’kZ esa ljdkj ds dks’k esa tek djkuk gksrk gS] tcfd okLrfod dj dk fu/kkZj.k vxys
o’kZ gksrk gSA bls gh dj dk vfxze Hkqxrku dgrs gSaA bls fpëss ds lEifŸk i{k ds (Current Assets, Loan & Advance)

“kh’kZd esa fn[kk;k tk,xkA
(iii) dj vk;kstu  dj vk;kstu  dj vk;kstu  dj vk;kstu  dj vk;kstu (Provision for Taxation)

ys[kkadu fl)kUr ds vuqlkj lEcfU/kr o’kZ dh leLr vk; pkgs Hkqxrku çkIr gqvk gS ;k ugha vkSj O;; pkgs
Hkqxrku fd;k x;k gS ;k ugha] mUgsa mlh ys[kk o’kZ esa lfEefyr djrs gSaA blh vk; ij dj dk vuqeku yxkdj bl
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jkf”k dks ykHk&gkfu [kkrs ls olwy djsxk ftlds fy, vxzfyf[kr çfof’V dh tk,xh&
Profit & Loss A\c Dr.

To  Provision for Taxation A\c

dj ds fy, vk;kstu dks fpëss d nkf;Ro i{k esa 'Current Liabilities & Provision' “kh’kZd ds vUrxZr fn[kk;k
tk,xkA
(iv) fuxe dj fuxe dj fuxe dj fuxe dj fuxe dj (Corporate Tax)

dEiuh dh vk; ij yxus okys dj dks ̂ fuxe dj* dgrs gaSA vk;dj vf/kdkjh xr o’kZ (Previous Year) dh
vk; ij dj fu/kkZj.k o’kZ (Assessment Year) esa dj dk fu/kkZj.k djrk gSA vk;dj vf/kdkjh }kjk bl fu/kkZj.k ds
vk/kkj ij dEiuh dks ,d ekax&i= (Demand Notice) tkjh fd;k tkrk gSA deiuh dks ekax&i= tkjh gksus ds 30
fnuksa ds Hkhrj fu/kkZfjr jkf”k esa vfxze dj ,oa mn~xe LFkku ij dj dh dVkSrh ¼vk; l lEcfU/kr½ lek;ksftr dj
“ks’k jkf”k tek djkuh gksxhA bl gsrq vxzfyf[kr çfof’V dh tk,xh&

Corporate Tax A\c Dr.
To Bank A\c
To Advance Payment of Tax A\c
To Tax deducted at Source

(v) ykHkka”k dj  ykHkka”k dj  ykHkka”k dj  ykHkka”k dj  ykHkka”k dj (Divident Tax)
vk;dj vf/kfuf;e ds vuqlkj foÙkh; o’kZ 2009&10 ¼dj fu/kkZj.k o’kZ 2010&11½ esa dEiuh }kjk Hkqxrku fd,

x, gS ykHkka”k ij 16-995% ¼dj 15% $ 10% vf/kdkj $ nksuksa ds ;ksx ij 3% f”k{kk mi dj½ dh nj ls ykHkka”k
dj ns; gksxkA
Illustration 1

lEHko fy- dk ryiV 31 ekpZ] 2010 dks fuEufyf[kr ensa crkrk gS&
Dr. Cr.

Advance Payment of Income tax       7,00,000
Provision for Income tax for the year  3,84,000
Ending 31st March, 2009

fuEufyf[kr vfrfjDr lwpuk,a miyC/k gSa&
(i) vk;dj dh vfxze jkf”k esa 4]80]000 #- o’kZ 2008&09 lfEefyr gSaA
(ii) o’kZ 2008&09 es okLrfod dj nkf;Ro 5]00]000 #- gS fdUrq vHkh rd ys[kksa esa bldk dksbZ lek;kstu ugha fd;k

x;kA
(iii) o’kZ 2009&10 ds fy, dj vk;kstu 5]25]000 #- djuk gSA

vkidks fuufyf[kr [kkrs rS;kj djuk gS&
(i) vk;dj vk;kstu [kkrk (ii) vk;dj vfxze Hkqxrku [kkrk (iii) dj nkf;Ro [kkrk (iv) ykHk&gkfu [kkrk o fpëss esa
bu enksa dk çn”kZuA
Solution

Sambhav Ltd.
Provisin for Income Tax A\c (2008-09)

  Date Particulars          Amount   Date Particulars Amount

2009,31
March
31 March

To Advance Payment of Income
Tax A\c
To Liability for Taxation A\c
(Outstanding Tax)

Rs.
4,80,000

    20,000

5,00,000

By Balance b\d
By Profit and Loss A\c
(Further Provision)

Rs.
3,84,000
1,16,000

5,00,000

2008,
1 April
2009,31
March
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Provisin for Income Tax A\c (2009-10)

Liability for Taxation A\c

Advance Payment of Income Tax A\c

Profit and Loss A\c
for the year ended 31st March, 2010

Balance Sheet
as on 31st March, 2010

4-3 4-3 4-3 4-3 4-3 çcU/kdh; ikfjJfed çcU/kdh; ikfjJfed çcU/kdh; ikfjJfed çcU/kdh; ikfjJfed çcU/kdh; ikfjJfed (Managerial Remuneration)
dEiuh dk O;olk; va”k/kkfj;ksa ds çfrfuf/k;ksa }kjk pyk;k tkrk gS] ftUgas çcU/kdh; O;fDr dgrs gaSA

çcU/kdh; O;fDr;ksa esa lapkyd ¼funs”kd½] çcU/k lapkyd] çcU/kd lfEefyr gSaA bu çcU/kdh; O;fDr;ksa ds lewg
dk lapkyd e.My dgrs gSa rFkk lkekU; Hkk’kk esa bUgsa lapkyd dgrs gSaA lapkyd nks çdkj ds gksrs gSa&
¼1½ iw.kZdkfyd lapkyd ¼1½ iw.kZdkfyd lapkyd ¼1½ iw.kZdkfyd lapkyd ¼1½ iw.kZdkfyd lapkyd ¼1½ iw.kZdkfyd lapkyd (Full Time Directors)&&&&& ,sls lapkyd iw.kZdkyhu deZpkfj;ksa dh rjg ,d gh dEiuh

esa dk;Z djrs gSaA
¼2½ va”kdkfyd lapkyd ¼2½ va”kdkfyd lapkyd ¼2½ va”kdkfyd lapkyd ¼2½ va”kdkfyd lapkyd ¼2½ va”kdkfyd lapkyd (Part Time Directors)& & & & & ,sls lapkyd tks ,d le; esa dbZ dEifu;ksa esa dk;Z djrs

gSa rFkk lapkyd e.My dh lHkkvksa esa Hkkx ysrs gSaA

  Date Particulars          Amount   Date Particulars Amount

2010,31
March To Balance c\d

Rs.
5,25,000
5,25,000

By Profit and Loss A\c
Rs.

5,25,000
5,25,000

2010,31
March

  Date Particals          Amount   Date Particals Amount

2009,
1 April To Balance b\d

Rs.
7,00,000

7,00,000

By Provisin for Income tax A\c
(2008-09)
By Balance c\d

Rs.
4,80,000
2,20,000

7,00,000

2010,31
March
31March

  Date Particulars          Amount   Date Particulars Amount

2010,
1 April To Balance b\d

Rs.
2,00,000

2,00,000

By Provisin for Income tax A\c
(2008-09)

Rs.

2,00,000
2,00,000

2010,31
March

Particulars          Amount Particulars Amount

To Provision for Taxation (2008-09) A\c
To Provision for Taxation (2009-10) A\c

Rs.
1,16,000
5,25,000

Rs.
4,48,000
1,52,000

      Liabilities      Amount     Assets           Amount

Current Liabilities:
Liabilities for Income tax of 2008-09
Provisions:
Provision for Income tax (2009-10)

Rs.

  20,000

5,25,000

(B) Loan & Advances:
Advance Payment of income tax

Rs.

2,20,000
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çcU/kdh; ikfjJfed dh x.kuk dEiuh vf/kfu;e] 1956 dh /kkjk 198] 309] 349 o 350 esa fn, x, çko/kuksa
ds vuqlkj dh tkrh gSaA vf/kfu;e ds vuqlkj leLr çcU/kdh; O;fDr;ksa dk ikfjJfed dEiuh ds ykHkksa ds 11%
okf’kZd ls vf/kd ugha gks ldrsA çcU/kdh; ikfjJfed esa lapkydksa dk osru] deh”ku] HkŸks] vuqykHk] cksul vkfn
lfEefyr gS] ijUrq lHkk esa Hkkx ysus dh Qhl “kkfey ugha gSA

dEiuh vf?kfu;e dh /kkjk 198 ds vuqlkj fofHkUu n”kkvksa esa vf/kdre ikfjJfed vxzfyf[kr gksxk&
1- ykHk dekus okyh dEifu;ksa ds fy,1- ykHk dekus okyh dEifu;ksa ds fy,1- ykHk dekus okyh dEifu;ksa ds fy,1- ykHk dekus okyh dEifu;ksa ds fy,1- ykHk dekus okyh dEifu;ksa ds fy, “kq) ykHk dk çfr”kr“kq) ykHk dk çfr”kr“kq) ykHk dk çfr”kr“kq) ykHk dk çfr”kr“kq) ykHk dk çfr”kr

¼1½ vf/kdre lhek 11%
¼2½ iw.kZdkyhd lapkydksa] çcU/k lapkydkas dk vf/kdre ikfjJfed 11%

¼v½ ;fn ,d çcU/kdh; O;fDr gks 5%
¼c½ ;fn ,d ls vf/kd çcU/kdh; O;fDr gks 10%

¼3½ va”kdkyhu lapkydksa ¼çcU/k lapkyd dks NksM+dj½ dk ikfjJfed
¼v½ ;fn dksbZ dEiuh esa dksbZ çcU/k lapkyd ;k iw.kZdkfyd lapkyd u gks 3%
¼c½ ;fn çcU/k lapkyd ;k iw.kZdkfyd lapkyd Hkh gks 1%

2- ykHk u dekus okyh ;k vi;kZIr ykHk dekus okyh dEifu;ksa ds fy,2- ykHk u dekus okyh ;k vi;kZIr ykHk dekus okyh dEifu;ksa ds fy,2- ykHk u dekus okyh ;k vi;kZIr ykHk dekus okyh dEifu;ksa ds fy,2- ykHk u dekus okyh ;k vi;kZIr ykHk dekus okyh dEifu;ksa ds fy,2- ykHk u dekus okyh ;k vi;kZIr ykHk dekus okyh dEifu;ksa ds fy,
;fn fdlh dEiuh esa foÙkh; o’kZ esa dksbZ ykHk u gqvk gks ;k vi;kZIr gks rks çcU/kdh; ikfjJfed dh x.kuk]

mldh çHkkoh iwath ds vk/kkj ij dh tk,xhA tks vxzfyf[kr fodYiksa esa ls gksxh&

¼v½ çFke fodYi&¼v½ çFke fodYi&¼v½ çFke fodYi&¼v½ çFke fodYi&¼v½ çFke fodYi& nks yk[k #- çfrekg rd ikfjJfed dk Hkqxrku djuk gks rks dEiuh dks çHkkoh ;k fØ;k”khy
iwath (Effective Capital) ds vk/kkj ij fd;k tk,xkA tks bl çdkj gS&

dEiuh dh çHkkoh iwathdEiuh dh çHkkoh iwathdEiuh dh çHkkoh iwathdEiuh dh çHkkoh iwathdEiuh dh çHkkoh iwath vf/kdre ekfld ikfjJfedvf/kdre ekfld ikfjJfedvf/kdre ekfld ikfjJfedvf/kdre ekfld ikfjJfedvf/kdre ekfld ikfjJfed
¼1½ 1 djksM+ #- ls de gks 75]000 #-
¼2½ 1 djksM+ #- ;k vf/kd ijUrq 5 djksM+ ls de 1]00]000 #-
¼3½ 5 djksM+ #- ;k vf/kd ijUrq 25 djksM+ ls de 1]25]000 #-
¼4½ 25 djksM+ #- ;k vf/kd ijUrq 50 djksM+ ls de 1]50]000 #-
¼5½ 50 djksM+ #- ;k vf/kd ijUrq 100 djksM+ ls de 1]75]000 #-
¼6½ 100 djksM+ ;k vf/kd 2]00]000 #-
bl ikfjJfed dk Hkqxrku djus ds fy, fuEufyf[kr “krksZa dk ikyu djuk iM+sxk&
¼1½ dEiuh dh ikfjJfed lfefr }kjk ikfjJfed Hkqxrku dk çLrko ikl dj fn;k gksA
¼2½ dEiuh us ,sls çcU/kdh; O;fDr dh fu;qfDr ds iwoZ ds foÙkh; o’kZ esa dEiuh ds lkoZtfud tekvksa ij

C;kt o muds iquHkqZxrku esa fujUrj rhl fnuksa ls vf/kd foyEc ugha gqvk gksA

¼c½ f}rh; fodYi &¼c½ f}rh; fodYi &¼c½ f}rh; fodYi &¼c½ f}rh; fodYi &¼c½ f}rh; fodYi & pkj yk[k #- çfrekg rd ikfjJfed dk Hkqxrku djuk gks rks dEiuh dh çHkkoh ;k
fØ;k”khy iwath ds vk/kkj ij fd;k tk,xkA tks bl çdkj gS&

¼1½ 1 djksM+ #- ls de gks 1]50]000 #-
¼2½ 1 djksM+ #- ;k vf/kd ijUrq 5 djksM+ ls de 2]00]000 #-
¼3½ 5 djksM+ #- ;k vf/kd ijUrq 25 djksM+ ls de 2]50]000 #-
¼4½ 25 djksM+ #- ;k vf/kd ijUrq 50 djksM+ ls de 3]00]000 #-
¼5½ 50 djksM+ #- ;k vf/kd ijUrq 100 djksM+ ls de 3]50]000 #-
¼6½ 100 djksM+ ;k vf/kd 4]00]000 #-
bl ikfjJfed dk Hkqxrku djus ds fy, çFke fodYi dh “krksZa ds vykok fuEufyf[kr “krksZa dk ikyu djuk

iMs+xk&
¼1½ dEiuh dh lk/kkj.k lHkk esa ikfjJfed Hkqxrku dk fo”ks’k çLrko ¼vf/kdre rhu o’kksZa gsrq½ vkSj ikl fd;k tk,xkA
¼2½ ,slh lk/kkj.k lHkk dh lwpuk esa va”k/kkfj;ksa dks ¼tks ikfjJfed ;kstuk esa crkbZ xbZ ls lEcfU/kr½ ns nh xbZ gksA
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r`rh; fodYi&r`rh; fodYi&r`rh; fodYi&r`rh; fodYi&r`rh; fodYi& pkj yk[k #- çfrekg ls vf/kd ikfjJfed Hkqxrku djuk gks rks dEiuh dh çHkkoh ;k fØ;k”khy
iwath ds vk/kkj ij ¼dqN “krksZa dh iwfrZ djus ij½ fd;k tk,xkA tks bl çdkj gS&

¼1½ 1 djksM+ #- ls de gks 1]50]000 #-
¼2½ 1 djksM+ #- ;k vf/kd ijUrq 5 djksM+ #- ls de 2]00]000 #-
¼3½ 5 djksM+ #- ;k vf/kd ijUrq 25 djksM+ #- ls de 2]50]000 #-
¼4½ 25 djksM+ #- ;k vf/kd ijUrq 50 djksM+ #- ls de 3]00]000 #-
¼5½ 50 djksM+ #- ;k vf/kd ijUrq 100 djksM+ #- ls de 3]50]000 #-
¼6½ 100 djksM+ #- ;k vf/kd 4]00]000 #-

bl fodYi ls ikfjJfed Hkqxrku djus ds fy, çFke fodYi o f}rh; fodYi dh iwfrZ ds lkFk ,d vU;
“krZ dh iwfrZ djuk vko”;d gS] tks vxzfyf[kr gS&
¼1½ dsUnzh; ljdkj dk vuqeksnu djokukA
uksV %&uksV %&uksV %&uksV %&uksV %& ;fn dEiuh dh çHkkoh iwath _.kkRed ;k “kwU; gksus ij Hkh bu fodYiksa ds vk/kkj ij ikfjJfed fn;k tk
ldrk gSA
fØ;k”khy ;k çHkkoh iwath fØ;k”khy ;k çHkkoh iwath fØ;k”khy ;k çHkkoh iwath fØ;k”khy ;k çHkkoh iwath fØ;k”khy ;k çHkkoh iwath (Effective Capital) dh x.kukdh x.kukdh x.kukdh x.kukdh x.kuk

Total Paidup Capital -------
Balance of Security Premium A\c -------
Reserve and Surplus -------
Debenture and Long term Loan -------
Public deposit (payable after one year) -------

Total (A)
Total Investment --------
Fitices Assets --------

Total (B) ---------
Effective Capital(Total A - Total B) ---------

4-4 4-4 4-4 4-4 4-4 çcU/kdh; ikfjJfed ds fy, ykHk dh x.kuk çcU/kdh; ikfjJfed ds fy, ykHk dh x.kuk çcU/kdh; ikfjJfed ds fy, ykHk dh x.kuk çcU/kdh; ikfjJfed ds fy, ykHk dh x.kuk çcU/kdh; ikfjJfed ds fy, ykHk dh x.kuk (Profit for Managerial Remuneration)
ykHk&gkfu [kkrs esa ldy ykHk ds vfrfjDr ljdkj ;k fdlh yksd&çkf/kdkj ls çkIr gqvk vf/knku ;k

minku (Subsidy or Grant) fy[kuk gksxk tc rd fd dsUnzh; ljdkj ls bl fo’k; esa foijhr vkns”k çkIr ugha gq,
gksA fuEufyf[kr ^vk;* dks ykHk&gkfu [kkrs dh ØsfMV esa ugha fy[kuh pkfg,&
(i) va”kksa o _.ki=ksa ds fuxZeu ij çhfe;e vFkok _.ki=ksa dh fcØh ls ykHkA
(ii) gj.k fd, x, va”kksa dks iqu% fuxZfer djus ij ykHkA
(iii) iwathxr ykHk & fdlh miØe (Undertaking)] miØeksa ;k mlds fdlh Hkkx dks cspus ls ykHkksa dks lfEefyr djrs
   gq,A
(iv) vpy o LFkk;h lEifÙk ds cspus ds ykHkA

;fn mi;qZDr jkf”k dEiuh ds ykHk&gkfu [kkrs esa ls fdlh en dks ykHk&gkfu [kkrs esa tek i{k esa fy[kk gS
rks çcU/kdh; ikfjJfed ds fy, ykHk dh x.kuk djus ds fy, mDr enksa dks ?kVk nsuk pkfg,A ;fn mi;qZDr enksa
dks ykHk&gkfu [kkrs esa ugha fy[kk gS rks mDr enksa ds fy, dEiuh ds ykHkksa esa lek;kstu dh dksbZ vko”;drk ugha gSA

O;; lEcU/kh lek;kstu&O;; lEcU/kh lek;kstu&O;; lEcU/kh lek;kstu&O;; lEcU/kh lek;kstu&O;; lEcU/kh lek;kstu& dEiuh dh vk; esa ls fuEufyf[kr O;; ?kVk,a&
lHkh çdkj ifjpkyu O;;] lapkydksa dh Qhl] lHkh çdkj ds deZpkfj;ksa dks fn;k x;k cksul o deh”ku]

vlqjf{kr _.kksa ij C;kt] _.ki=ksa ij C;kt] Mwcr _.k] vfr ;k lkekU; ykHk ij dj] fof”k’V voLFkkvksa esa yxk;k
x;k O;kolkf;d ykHk dj] /kkjk 350 }kjk fu/kkZfjr njksa esa ls ewY; àkl] 1 vçSy] 1956 ds i”pkr~ gqbZ gkfu tks
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/kkjk 349 ds vuqlkj Kkr dh xbZ gS vkSj ftls vifyf[kr ugha fd;k x;k gS /kkjk 293 ¼1½(e) ds vuqlkj iq.;kFkZ dks’k
esa 50]000 #- rFkk /kkjk 349 ds vuqlkj ifjdfyr “kq) ykHkksa ds 5% rd nksuksas esa ls tks vf/kd gks] oS/kkfud nkf;Ro
gsrq fn;k x;k gtkZuk] oS/kkfud nkf;Ro dh iwfrZ gsrq chek çhfe;e] vuqcU/k dks Hkax djus ls mRiUu fdlh oS/kkfud
nkf;Ro dh iwfrZ gsrq Hkqxrku dh xbZ {kfriwfrZ dh jkf”kA _.ki=/kkfj;ksa ds VªLVh dk ikfjJfedA
u ?kVkbZ tkus okyh ensa &u ?kVkbZ tkus okyh ensa &u ?kVkbZ tkus okyh ensa &u ?kVkbZ tkus okyh ensa &u ?kVkbZ tkus okyh ensa &

vk;dj] vf/kdj (Super Tax) ;k ykHk ij fdlh vkSj çdkj dk dj ijUrq Åij of.kZr blesa lfEefyr ugha
gksxs] ,slk eqvkotk ;k Hkqxrku tks dEiuh us LosPNk ls fn;k gks vkSj dkuwu ds vuqlkj vfuok;Z ugha gks] iwathxr gkfu]
çkjfEHkd O;;] lap; ,oa vk;kstuksa esa gLrkUrj.k] fodkl NwV lap;] çkjfEHkd àkl dh jkf”k] çLrkfor ykHkka”k]
çLrkfor ykHkka”k ij dj] Ñf=e lEifÙk;ksa ,oa [;kfr dk viys[kuA

Compution of Profit (u\s 349, 350 & 351)
Gross Profit as per Trading A\c Portion of P&L A\c
Add: (i) Subsidies and Bounties received from the government
        (ii) All other Incomes of the Company Except:

(a) Premium on issue of Share and debenture
(b) Balance of share forfeited A\c
(c) Capital Profit and Reserves
(d) Capital Profit (which represent excess of sales proceeds over the cost of Assets)

Less: All Expenses Except the following:
(a) Corporate Tax, Super tax, Provision for tax
(b) Interim dividend including tax on dividend Distribution
(c) Proposed dividend including tax on dividend Distribution
(d) All Capital Expenses and Capital losses
(e) Transfer to Reserves
(f) Written-off of goodwill & Fictitious Assets
(g) Ex-Gratia Payment to Employees (Voluntary Payment or Payment
     made in excees of  statutory provision or requirements)
(h) Incentives available under income tax Act (e.g. export profit,
     foreign project profit ect.)

Total
çcU/kdh; ikfjJfed gsrq ykHkksa dh x.kuk fuEufyf[kr oSdfYid fof/k ls Hkh dh tk ldrh gS ftldk çk:i

vxzfyf[kr gSA
Compution of Profit (u\s 349, 350 & 351)

Profit as per P&L A\c
Add: (a) for Dr. side of P&L A\c (if Dr. to P&L A\c)

Provision for taxation
Reserve
Excess Provisions
Investement and Development allowance
Managerial Remuneration (not managerial fees)
All Capital Expenses and Capital losses
Written-off of goodwill & Fictitious Assets
Ex-Gratia Payment to Employees
dividend including tax on dividend Distribution (paid or Proposed)

(b) for Cr. side of P&L A\c (if not Cr. to P&L A\c)
Add: Subsidies and Bounties
Less: All Capital Profit (if credited to P&L A\c)

Total
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Illustration 2
fuEufyf[kr lwpukvksa ls çcU/kdh; ikfjJfed ds fy, 'kq) ykHk dh x.kuk dhft,&

Profit and Loss A\c for the year ended 31st March, 2009

Solution:
Compution of Profit (u\s 349) for Managerial Remuneration

     Rs.
Net Profit as per P&L A\c 1,89,000
Add: Items not to be deducted:

loss on sale of Investments 4,800
Income tax        2,40,000
Proposed Dividends        2,40,000
Corporate Dividend tax           40,788
Workmen Compenation 2,500 5,28,088

7,17,088
Less: Capital Profit on Sale of Building (1,53,600 - 1,44,000) = 9,600

  Profit on sale of forfeited shares              10,000    19,600
Net Profit U\s 349 6,97,488

Illustration 3
mnkgj.k la[;k 2 esa tks vfgalk fy- dk ykHk&gkfu [kkrs ls dEiuh vf/kfu;e] 1956 dh /kkjk 349 ds vUrxZr

ykHk ifjdfyr fd;k x;k gS] mldh lgk;rk ls Hkkjrh; dEiuh vf/kfu;e ds vUrxZr lapkydksa dks ns; vf/kdre
ikfjJfed dh x.kuk dhft,A
;fn %

¼1½ dEiuh esa çcU/kd ;k iw.kZdkyhu lapkyd u gksA
¼2½ dEiuh esa ,d iw.kZdkyhu lapkyd gksA
¼3½ dEiuh esa nks iw.kZdkfyu lapkyd gksA
;fn dEiuh esa dksbZ iw.kZdkyhu lapkyd vFkok çcU/k lapkyd u gks rks dEiuh ds çcU/kd (Manager) dks

ns; vf/kdre ikfjJfed dh Hkh x.kuk dhft,A

By Gross Profit
By Profit on Sale of Building (Cost of
Rs. 1,44,000 and W.D.V. Rs. 72,000
and sold for Rs.1,53,600)
By Subsidy from Government

By Profit on sale of forfeited shares

7,44,000
   81,600

14,400
10,000

8,50,000

To Salary and Wages 26,400
To Repairs  9,600
To Depreciation (as per schedule XIV) 48,000
To Sundry Expenses  7,200
To Loss on sale of Investment 4,800
To Donations 16,812
To Interest on Deb. 12,000
To Debenture Trustees Remuneration 7,400
To Workmen Compenation 5,000
(Incuding Rs. 2,500 legal Compensation)
To Compensation for breach of Contract 3,000
To Income tax        2,40,000
To Proposed Dividends 2,40,000
To Corporate Dividend tax 40,788
     @ 16.995% thereom
To Net Profit after appropriations                 1,89,000

8,50,000
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Solution:
(i) tc dEiuh essa çcU/kd ,oa iw.kZdkyhu lapkyd u gks

Rs.
Director's remuneration @ 3% of Rs. 6,97,488         20,925
(ii) tc dEiuh essa ,d iw.kZdkyhu lapkyd gks
Remuneration of two whole-time Director's @ 5% of Rs. 6,97,488  34,874
Add: Remuneration of other Director's @ 1% of Rs. 6,97,488  6,975

 41,849
(iii) tc dEiuh essa nks iw.kZdkyhu lapkyd gks
Remuneration of two whole-time Director's @ 10% of Rs. 6,97,488  69,749
Add: Remuneration of other Director's @ 1% of Rs. 6,97,488  6,975

   76,724
Illustration 4

31 ekpZ] 2009 dks lekIr gksus okys o’kZ ds usdh fy- dk ykHk&gkfu [kkrk bl çdkj gSa&
Profit and Loss A\c for the year ended 31st March, 2009

vfrfjDr lwpuk,a
1- dEiuh vf/kfu;e dh vuqlwph XIV ds vuqlkj Lokeh lEifÙk;ksa ij ewY; àkl 1]50]000 #- FkkA
2- eSustj dks “kq) ykHk esa deh”ku o eSustj dk osru ?kVkus ds ckn 1% deh”ku fn;k tkrk gSA
Solution:

Calculation of Remuneration Payable to Manager
Net Profit as per P&L A\c 7,80,000
Add: Items not to be deducted:

Proposed Dividends 2,50,000
Provision foe Income tax 6,00,000
Provision for Bad & doubtful debts  50,000
Commission to Manager  15,000
Manager's Salary    75,000
Scientific Rearch    50,000
Difference of Depreciation as per schedule XIV
(2,00,000 -1,50,000)    50,000 10,40,000

18,20,000
Less: Capital Profit on Sale of Assets  75,000
         Premium on issue  80,000

To Rent & Rates 20,000
To Salary and Wages        4,80,000
To Depreciation 2,00,000
To Sundry Expenses 1,80,000
To Scientific Rearch 50,000
To Manager's Salary             75,000
To Commission to Manager             15,000
To Provision for Bad & doubtful debts             50,000
To Provision foe Income tax 6,00,000
To Proposed Dividends 2,50,000
To Net Profit 7,80,000

            27,00,000

By Gross Profit      22,00,000
By Profit on Sale of Fixed Assets        2,50,000
(Cost of Rs. 6,25,000 and W.D.V.
Rs.4,50,000)
By Subsidy from Government        1,50,000
By Profit on sale of forfeited shares           20,000
By Premium on issue           80,000

27,00,000

Cont.
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         Profit on sale of forfeited shares                20,000    1,75,000
Net Profit for managerial Remuneration  17,45,000
Net Profit as Calculated above 17,45,000
Less: Manager's Salary 75,000

16,70,000
         Manager Commission = 16,70,000 X 1\10 = 16535
Total Remumeration Payable to Manager (75,000 + 16,535) = 91,535
Less: Amount already Paid (75,000 + 15,000)         = 90,000
Amount Outstanding  1,535
Note: Maximum Remumeration Payable to Manager U\s 387 of companies Act is 5% of net profit i.e. (17,45,000
x 5%) = Rs. 87,250. It is assumed that approval from Centtol Government has been taken excess payment.

Lo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'u (Self Examination Questions)
vfr y?kwÙkjkRed ç”u vfr y?kwÙkjkRed ç”u vfr y?kwÙkjkRed ç”u vfr y?kwÙkjkRed ç”u vfr y?kwÙkjkRed ç”u (Very Short type Questions)
1 dEiuh vf/kfu;e 1956 dh /kkjk 198 ds vUrxZr izcU/kdh; ikfjJfed dh vf/kdre lhek D;k gS?

     (R.U.B.Com. 2001 & 2008)

2 va”kksa o _.ki=ksa ds fuxZeu ij ns; cêk o deh”ku dks fpës esa dgka fn[kk;k tkrk gSA      (R.U.B.com 2008)

3 vYidkyhu _.kksa es fdu _.kksa dk “kkfey fd;k tkrk gSA
4 lafnX/k nkf;Roksa dks dEiuh ds vfUre [kkrksa esa dgka fn[kk;k tkrk gSA
5 _.ki=ksa ij ns; C;kt ij mn~xe LFkku ij dj dh dVkSrh dks vfUre [kkrksa es dgka fn[kk;k tkrk gSA

y?kwÙkjkRed ç”u y?kwÙkjkRed ç”u y?kwÙkjkRed ç”u y?kwÙkjkRed ç”u y?kwÙkjkRed ç”u (Short type Questions)
1 izcU/kdh; ikfjJfed ij ,d laf{kIr ys[k fyf[k,A (Kota Univ.,2008)

2 fuEufyf[kr enksa dks dEiuh ds fpës dSls fn[kk,xsa&
(i) va”kks ds fuxZeu ij ns; cêk (ii) dj dk vfxze Hkqxrku (iii) lkekU; lap;
(iv) [;kkfr (v) izkjfHHkd O;; tks vifyf[kr ugha fd, x, (vi) ykHk gkfu [kkrs dk MsfcV “ks’k

3 dEiuh ds fpës dk laf{kIr vkdkj dk izk:i rS;kj dhft,
4 vuwlwph 6 ds Hkkx 4 esa D;k D;k lwpuk,a nh tkrh gSA
5 ;fn dEiuh dks fdlh o’kZ ykHk ugh gksrk gS ;k vi;kZIr ykHk gksrk gS rks izcU/kdh; ikfjJfed ds Hkqxrku dh lhek crkb,A

lS)kfUrd ç”u lS)kfUrd ç”u lS)kfUrd ç”u lS)kfUrd ç”u lS)kfUrd ç”u (Theoretical Questions)
1 dkYifud vkadMksa dk iz;ksx djrs gq, dEiuh vf/kfu;e] 1956 es vuwlwph 6 ds Hkkx 1 esa of.kZr larqyu i= ;k
  fpëk dk yEc:i ;k [kM izk:i cukb,A    (Bikaner univ.2006)

2 izcU/kdh; ikfjJfed ls D;k vk”k; gS blls lEcfU/kr dEiuh vf/kfu;e] 1956 ds izko/kku D;k gSA
( Bikaner Univ., 2009)

O;kogkfjd ç”u O;kogkfjd ç”u O;kogkfjd ç”u O;kogkfjd ç”u O;kogkfjd ç”u (Practical Questions)
1- jkek fy- ds ys[kk fyfid us 31&3&2008 dks lekIr o’kZ dk fuEufyf[kr fpëk cuk;k gS&

fuEufyf[kr dks /;ku esa j[krs gq, dEiuh dk fpëk dEiuh vf/kfu;e ds vuqlkj cukb, %
dEiuh dh vf/kÑr iawth 120 yk[k #- gS tks 8 yk[k 10 #- okys lerk va”kksa esa o 4 yk[k 10 #- okys
iw.kZf/kdkj va”kksa esa foHkDr gSA dEiuh us leLr va”k turk esa fuxZfer dj j[ks gSA ,d va”k/kkjh ftlds ikl
40]000 va”k gS] ij 5 #- izfr va”k dh nj ls ekax cdk;k gS] “ks’k leLr jkf”k izkIr gks x;h gSA dj ds fy,

       5 yk[k #- dk vk;kstu djuk gSA (R.U., B.Com.(H),1999)
Ans. Total of Balance Sheet 1,48,00,000Ja
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2- vkbfM;y eSU;wQSDpfjax fyfeVsM dk 31 ekpZ] 2008 dk ryiV vxz izdkj gSA

fuEufyf[kr lwpuk,a vkSj miyC/k gS& (i) vfUre LdU/k dk ewY;kadu 1]47]000 #- fd;k x;kA (ii) izcU/k
lapkyd dks dEiuh ds “kq) ykHkksa ij 5% ikfjJfed fn;k gSA (iii) CykWd dh fczdh ij dEiuh vf/kfu;e]1956
ds vuqlkj ykHk 20]000 #- gSA (iv) vk;dj fu;eksa ds vUrxZr LohÑr àkl 65]000 #- gSA (v) ykHk&gkfu
[kkrs dk 20]000 #- “ks’k fuEufyf[kr MsfcV djus dk i”pkr~ Kkr gqvk gS& dj gsrq izko/kku 75]000 #- fodkl
NqV lafpfr 15]000 #- (vi) ejEer lafpfr dk “ks’k 40]000 #- bl izdkj fudkyk x;k gS& vkjfEHkd “ks’k
38]000 #- $ o’kZ esa gLrkUrj.k 52]000 #- & okLrkfod O;; 50]000 #- (vii) vfUre ykHkak”k dEiuh dh iznr
iwath ij dqy 20% esa ls ?kksf’kr vUrfje ykaHkk”k ?kVkdj izLrkfor fd;k x;kk gS (viii) va”k iwath dh jkf”k
10 #- iw.kZnr va”kksa esa gS vkidks 31 ekpZ] 2008 dks lekIr o’kZ ds fy, dEiuh dk ykHk gkfu [kkrk rFkk fpëk
cukuk gSA izcU/k lapkyd ds ikfjJfed dh x.kuk Hkh fn[kkb,A (JNVU B.Com.II,1997)
Ans. Total of Balance Sheet 12,34,648, N\P 1,64,630 Bal. transfer to B\S 1,19,112

3- jktLFkku QkekZL;qflfVdy fyfeVsM esa nks iw.kZdkyhu lapkyd gSA iw.kZdkyhu lapkydksa dks va”kdkfyd
lapkydksa ds ikfjJfed nsus ds ckn “ks’k ykHk dk 10 izfr”kr ikfjJfed izkIr djus dk vf/kdkj gS tcfd
va”kdkyhu lapkydksa dks]  iw.kZdkyhu lapkydksa dks ikfjJfed nsus ds ckn cps “ks’k ykHk dk 1% ikfjJfed
izkIr djus dk vf/kdkjA
iw.kZdkyhu lapkydksa ,oa va”kdkyhu lapkydksa dks fdlh izdkj dk ikfjJfed nsus ls iwoZ dEiuh dk “kq) ykHk
20]00]000 #- gSA
vkidks iw.kZdkyhu o va”kdkyhu lapkydksa dks ns; ikfjJfed dh x.kuk djuh gSA

(Univ.of Rajasthan, 2005)

Ans. 18,018

Debit Balances
Opening Stock
Purchases
Stores
Manufacturing Expenses
Salaries, Wages etc. to employees
Freight and Insurance
Transfer to Repairs Reserve
Depreciation
Audit fees
Interim Dividend
Interim Dividend Tax
Fixed Assets (at cost)

opening balance
Additional
Investments

Debtors
Interest on Capital during construction
(for last year)
Deposits
Cash at Bank
Cash in hand
Managing Director's Remuneration (Minimum)

Amount (Rs.)
1,32,000
1,84,000
  10,000
1,65,000
1,90,000
  57,000
  52,000
  22,500
  51,500
  28,000
    4,759

 12,60,000
  67,000
  26,000
1,02,000

  15,000
  40,000
1,35,241
    2,000
    6,000

25,50,400

Credit Balances
Sales
Departmental orders and items used in
works
Dividends
Profit on block sold
Sundry Receipts
Profit and Loss A\c
Prov. for Dep. on Fixed Assets
Share Capital
Securities Premium
General Reserve
Development Rebate Reserve
Repairs Reserve
Secured Loan
Unsecured Loan
Creditors
Provision for Taxation
Outstanding Expenses

Amount (Rs.)
7,76,000

90,400
1,000
30,000
3,000
20,000

5,60,000
2,80,000
20,000
80,000

1,20,000
40,000

2,30,000
50,000

1,70,000
75,000
5,000

25,50,400
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4- pk.kD;k fyfeVsM ds xSj vuqHkoh ys[kkdkj us 31 ekpZ] 2009 o’kZ dk fpëk vxz izdkj izLrqr fd;k gSA vki
bldh lgk;rk ls dEiuh vf/kfu;e esa fu/kkZfjr izk:i esa bldk fuekZ.k dhft,&

Balance Sheet of Chanakya Ltd. as on 31st March, 2009

tgka vko”;drk gks dkYifud lwpuk Hkh nhft,A (Bikaner Univ., 2004)
Ans. Balance Sheet Total Rs. 12,80,790

5- ewUnMk fyfeVsM dk 31 ekpZ] 2007 dks lekIr gksus okys dk ykHk&gkfu [kkrk vxz izdkj gS

Additional Information
(1) Original cost of fixed assets sold was Rs 40,000.
(2) Depreciation on fixed assets as per schedule XIv of the companies Act was Rs 5,73,000.
Calculate the amount of Managerial remuneration if there is one whole time director and four part time

            directors. (Univ. of Bikaner, 2004)
Ans: Remuneration of Whole-time Director = Rs.1,64,468.75,
Remuneration of all part time Director = Rs.1,64,468.75

Liabilities
Trade Creditors
Advance from Customers
Share Capital
Profit & Loss A\c
Provision for Taxation
Proposed Dividend
Loan to Managing Director
General Reserve
Development Rebate Reserve
Provision for Contingencies
Securities Premium Account
Forfeited Share Account

Amount (Rs.)
80,900
42,260

   8,00,000
45,630
95,000
59,000
  5,000
75,000
30,000
23,000
22,000
  3,000

12,80,790

Amount (Rs.)

3,84,780
   23,540
   20,000

5,90,000

2,06,150
     5,000
   51,320

   12,80,790

Assets
Stock :

in hand 3,60,480
with Agent    24,300

Cash in hand and at Bank
Investments
Fixed Assets:

Freehold Premises 1,80,000
Plant & Machinery
(Less depreciation) 4,10,000

Debtors        2,15,450
Less: Provision for baddebts     9,300
Bills Payable
Amount due from Agent

To Administrative Expenses
To Rent
To Directors Fees
To Interest on Debentures
To Compensation for Breach of Contract
To Managerial Remuneration
To Workmen's Compensation (Including
      Rs. 5,350 paid voluntarily)
To Depreciation
To Provision for Taxation
To General Reserve
To Investment Allowance Reserve
To Loss on Sale of Investment
To Balance c\d

  Amount (Rs.)
8,22,000

26,000
66,792
32,000
43,290

2,80,000

27,893
5,00,000

12,00,000
4,42,000

50,000
10,025

19,70,000
54,70,000

By Balance b\d
By Gross Profit from Trading A\c
By Subsidy from Government
By Interest on Investment
By Transfer Fees
By Profit on Sale of Assets:

Selling Price 60,000
Less: WDV 27,000

By Profit on Sale of Forfeited Shares

Amount (Rs.)
5,70,000

45,00,000
3,35,000

15,000
12,000

33,000
5,000

54,70,000
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v/;k;& 5v/;k;& 5v/;k;& 5v/;k;& 5v/;k;& 5

ykHkksa dk fuiVkjkykHkksa dk fuiVkjkykHkksa dk fuiVkjkykHkksa dk fuiVkjkykHkksa dk fuiVkjk
(Disposal of Profit)

fo"k; lwphfo"k; lwphfo"k; lwphfo"k; lwphfo"k; lwph     (Contents)
5-1 dEiuh vf/kfu;e ,oa foHkktu ;ksX; ykHk

5-1-1 ykHkka”k ds lzksr (Soures of Dividend) {/kkjk 205¼1½}
5-1-2 pkyw ewY;&àkl (Current Depreciation) {/kkjk 205¼2½}
5-1-3 lap;ksa esa gLrkUrj.k (Transfer to Reserve) {/kkjk 205¼2A½}
5-1-4 ewY;&àkl dh cdk;k (Arrears of Depreciation) {/kkjk 205¼1½(a)}

5-1-5 fiNyh gkfu;ka (Past Losses) {/kkjk 205¼1½(b)}

5-2 iwathxr ykHk
5-3 iwathxr gkfu
5-4 foHkktu ;ksX; ykHk rFkk “kq) ykHk esa vUrj
5-5 ykHkksa dk fu;kstu

5-5-1 lap;kssa dk fuekZ.k (Creation of Reserves)

5-5-2 _.ki= “kks/ku lap; esa gLrkUrj.k
5-5-3 lap;ksa esa LFkkukUrj.k lEcU/kh ys[kk

5-6 ykHkka”k dh ?kks’k.kk ,oa Hkqxrku djus lEcU/kh çfØ;k (Procedure for Declaration & Payment of Dividends)

5-6-1 ykHkka”k dh ?kks"k.kk ,oa Hkqxrku dk ys[kk O;ogkj

Lo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'u (Self Examination Questions)
va”k/kkfj;ksa dks fn, tkus ykHkka”k ds fy, dEiuh vf/kfu;e dh /kkjk 205] 205A ds izko/kkuksa ds vuqlkj

fudkyh xbZ ykHk dh jkf”k foHkktu ;ksx ykHk gSA
ykHk&gkfu [kkrs }kjk izdV ykHkksa esa ls dqN jkf”k lap;ksa esa gLrkUrfjr dj nsrh gS] dqN jkf”k va”k/kkfj;ksa

dks ykHkka”k ds :i esa forfjr dj nsrh gS rFkk dqN jkf”k dk iwathdj.k dj nsrh gSA bl gsrq dEiuh }kjk ykHk&gkfu
fu;kstu [kkrk rS;kj fd;k tkrk gSA

5-1 dEiuh vf/kfu;e ,oa foHkktu ;ksX; ykHk5-1 dEiuh vf/kfu;e ,oa foHkktu ;ksX; ykHk5-1 dEiuh vf/kfu;e ,oa foHkktu ;ksX; ykHk5-1 dEiuh vf/kfu;e ,oa foHkktu ;ksX; ykHk5-1 dEiuh vf/kfu;e ,oa foHkktu ;ksX; ykHk
dEiuh vf/kfu;e] 1956 dh /kkjk 205 foHkktu ;ksX; ykHkksa ds lEcU/k esa fu;e dks crkrh gSA dEiuh vf/kfu;e

dh /kkjk 205 ds vuqlkj Kkr fd;k x;k ,sls ykHk tks va”k/kkfj;ksa ds fy, ykHkka”k ds :i esa miyC/k gks ̂ foHkktu ;ksX; ykHk*
dgykrk gSA foHkktu ;ksX; ykHk Kkr djus ds fy, vxzfyf[kr izko/kkuksa dks /;ku esa j[kk tkrk gS&

¼1½ ykHkka”k ds lzksr (Soures of Dividend) {/kkjk 205¼1½}
¼2½ pkyw ewY;&àkl (Current Depreciation) {/kkjk 205¼2½}
¼3½ lap;ksa esa gLrkUrj.k (Transfer to Reserve) {/kkjk 205¼2A½}
¼4½ ewY;&àkl dh cdk;k (Arrears of Depreciation) {/kkjk 205¼1½(a)}

¼5½ fiNyh gkfu;ka (Past Losses) {/kkjk 205¼1½(b)}

vk; dk O;; ij vkf/kD; gh ykHk gSA ,d dEiuh ds ykHk&gkfu [kkrs dks rhu Hkkxksa esa foHkkftr fd;k tk
ldrk gS& (i) ldy ykHk Hkkx (ii) “kq) ykHk Hkkx ,oa (iii) fu;kstu ;k fuiVkjk HkkxA ldy ykHk vkSj “kq) ykHk
dh x.kuk mlh izdkj dh tkrh gS ftl izdkj budh x.kuk ,dkadh O;kikj ;k lk>snkjh O;kikj dh n”kk esa dh tkrh
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gSA ;gka ykHkksa dk fuiVkjk ;k fu;kstu dk rkRi;Z “kq) ykHkksa ds mi;ksx ls gSaA ,d dEiuh vius “kq) ykHkksa dk
fu;kstu vxz izdkj ls dj ldrh gS&

5-1-1 ykHkka”k ds lzksr 5-1-1 ykHkka”k ds lzksr 5-1-1 ykHkka”k ds lzksr 5-1-1 ykHkka”k ds lzksr 5-1-1 ykHkka”k ds lzksr (Soures of Dividend)
dEiuh vf/kfu;e esa ̂ ykHkka'k* 'kCn dh dksbZ ifjHkk"kk ugha nh xbZ gSA lkekU;r% dEiuh ds va'k/kkjh dks mlds

}kjk /kkfjr va'kksa ij tks ykHk fn;k tkrk gS og ykHkka'k gSA dEiuh vf/kfu;e] 1956 dh /kkjk 205 (i)     ds vUrxZr ,d
dEiuh fuEufyf[kr lk/kuksa ls ykHkka”k dh ?kks’k.kk dj ldrh gS&
(i) pkyw o’kZ ds ykHkksa ls]
(ii) xr o’kksZa ds ykHkksa ls]
(iii) pkyw o xr o’kksZa ds ykHkksa ds ;ksx ls]
(iv) ljdkj }kjk nh xbZ xkj.Vh ds vUrxZr izkIr vuqnku jkf”k lsA

;fn ykHkka”k lap;ksa esa ls fn;k tk jgk gS rks fuEufyf[kr izfrcU/k gS&
(i) ykHkka”k dh nj 10% ;k xr ikap o’kksZa dh vkSlr ykHkka”k nj nksuksa esa tks de gksA
(ii) lap; ds fy, jkf”k gLrkUrj.k djus ds ckn cpk lap; jkf”k pqdrk iwath ds 15% ls de ugha gksuk pkfg,A
(iii) xr o’kksZa ds vk;xr ykHk esa ls vf/kdre 10% ¼pqdrk iwath $ lap;½ jkf”k gh mi;ksx esa yh tk ldrh gSA ;fn
   pkyw o’kZ esa gkfu gks rks lek;ksftr fd;k tk,xkA

5-1-2 pkyw ewY;&5-1-2 pkyw ewY;&5-1-2 pkyw ewY;&5-1-2 pkyw ewY;&5-1-2 pkyw ewY;&àkàkàkàkàkl l l l l (Current Depreciation)

ykHkka'k forj.k djus ls iwoZ dEiuh vf/kfu;e dh /kkjk 205 (2) ds vuqlkj àkl     vifyf[kr djuk vfuok;Z
gSA fuEufyf[kr rhu fof/k;ksa ls ewY;&àkl     yxk;k tk ldrk gSa&
¼v½ dEiuh vf/kfu;e dh /kkjk 350 }kjk fu/kkZfjr fof/k ds vuqlkj ewY;&àkl vifyf[kr dj fn;k tkosA bl /kkjk
esa ;g fufnZ"V gS fd]

1- ewY;&àkl Øekxr àkl fof/k ls vifyf[kr fd;k tkosxk]
2- Hkkjrh; dEiuh vf/kfu;e esa nh xbZ ewY;&àkl dh nj dks viuk;k tk;sxkk] rFkk
3- ;fn lEifŸk csph tkrh gS ;k u"V gks tkrh gS ;k mls mi;ksx ls gVk fn;k tkrk gS rks bl gkfu dks mlh
  foŸkh; o"kZ ds ykHkksa ls vifyf[kr fd;k tk;sxkA

¼c½ fdlh àkl ;ksX; lEifŸk ds lEcU/k esa çfr o"kZ bruh jkf'k ewY;&àkl ds :i esa vifyf[kr dh tkuh pkfg, tks
lEifŸk ds thoudky esa 95% ewY; vifyf[kr gks tk,A ¼LFkkbZ fdLr fof/k½
¼l½ dsUnzh; ljdkj dh vuqefr ls vU; dksbZ Hkh fof/k ftlls lEifŸk ds ewy ykxr dk 95% ewY; lEifŸk ds
thoudky esa vifyf[kr gks tk,A

5-1-3 lap;ksa esa gLrkUrj.k 5-1-3 lap;ksa esa gLrkUrj.k 5-1-3 lap;ksa esa gLrkUrj.k 5-1-3 lap;ksa esa gLrkUrj.k 5-1-3 lap;ksa esa gLrkUrj.k (Transfer to Reserves)
dEiuh vf/kfu;e dh /kkjk 205 (2a) ds vuqlkj lap;ksa esa U;wure gLrkUrj.k ds lEcU/k esa dsUnzh; ljdkj

us fuEufyf[kr fu;e cuk, gSa&
lk/kkj.k va'kksa ij çLrkfor ykHkka'k nj pkyw o’kZ ds ykHkksa dk lap; esa gLrkUrj.k

10% ls vf/kd o 12-5% rd 2-5%

12-5% ls vf/kd o 15% rd  5%

15% ls vf/kd o 20% rd  7%

20% ls vf/kd 10%

;fn ykHkka”k dh nj 10% ls de ;k ykHkka”k “kwU; gS rks lap; esa gLrkUrfjr djus dh vko”;drk ugha gSA
Åij of.kZr lap;ksa esa gLrkUrj.k jkf”k U;wure gSA fuEufyf[kr fu;eksa dh ikyuk djds vf/kd jkf”k Hkh gLrkUrfjr
dj ldrh gS&
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(a) dEiuh ds ikl xr rhu o’kksZa ds ykHkka”k ds vkSlr ds cjkcj ykHkka”k pqdkus ds fy, ykHk miyC/k gksA ijUrq
;fn xr nks o’kksZa ds dj ds i”pkr~ ykHkksa ds vkSlr ls pkyw o’kZ ds dj ds i”pkr~ ykHk 20% ;k blls vf/kd ls de
gS rks ,sls U;wure ykHkka”k dks ckaVk tkuk vko”;d ugha gS rFkk dEiuh LosPNk ls vf/kd nj ls lap; esa gLrkUrj.k
dj ldrh gSA

(b) ;fn dEiuh ykHkka”k ugha nsuk pkgrh gS rks lap; esa LFkkukUrfjr djuk vko”;d ugha gS fdUrq fQj Hkh
;fn dEiuh lap; fuekZ.k djuk pkgrh gS rks ;g jkf”k rhu o’kksZa ds ykHkka”k ds vkSlr nj ls T;knk ugha gksxhA

5-1-4 ewY;&5-1-4 ewY;&5-1-4 ewY;&5-1-4 ewY;&5-1-4 ewY;&àkàkàkàkàkl dh cdk;k l dh cdk;k l dh cdk;k l dh cdk;k l dh cdk;k (Arrears of Depreciation)

dEiuh vf/kfu;e dh /kkjk 205 (1)(a) ds vuqlkj ewY;&àkl dh cdk;k jkf'k dks     vifyf[kr djus ds lEcU/k esa
fuEufyf[kr nks fu;e crkrh gSa&
¼v½ 28 fnlEcj] 1960 ls iwoZ rd lekIr gq, foŸkh; o"kZ ds ykHk dks fcuk ewY;&àkl vifyf[kr fd, ykHkka'k ?kksf"kr
esa mi;ksx fy;k tk ldrk gSA
¼c½ 27 fnlEcj] 1960 ds i'pkr~ lekIr gksus okys foŸkh; o"kZ ds lEcfU/kr ewY;&àkl dks vifyf[kr ugha fd, tk
ldk gS ,sls ewY;&àkl dks ykHkka'k ?kksf"kr djus ls iwoZ esa vifyf[kr djuk vfuok;Z gSA

5-1-5 fiNyh gkfu;ka 5-1-5 fiNyh gkfu;ka 5-1-5 fiNyh gkfu;ka 5-1-5 fiNyh gkfu;ka 5-1-5 fiNyh gkfu;ka (Past Losses)
dEiuh vf/kfu;e dh /kkjk 205 (1)(b) ds vuqlkj ;fn dEiuh dks 27 fnlEcj] 1960 ds i'pkr~ lEcfU/kr o"kZ

dk àkl pktZ djus ds i'pkr~ gkfu gqbZ gks rks mls gkfu dh jde ;k ml o"kZ esa vifyf[kr dh xbZ ewY;&àkl dh
jde] tks Hkh de gks] dks fuEufyf[kr esa ls ?kVk;k tkuk pkfg,&

¼v½ ml o"kZ ds ykHk esa ls ftlds fy, ykHkka'k ?kksf"kr djus dk çLrko gksrk gSA
¼c½ dEiuh ds fiNys foŸkh; o"kksZa ds ykHk esa lsA
¼l½ mijksDr ¼v½ vkSj ¼c½ ds ;ksx esa lsA

5-2 iwathxr ykHk 5-2 iwathxr ykHk 5-2 iwathxr ykHk 5-2 iwathxr ykHk 5-2 iwathxr ykHk (Capital Profit)
iwathxr ykHk os ykHk gksrs gSa tks fd O;kikj ds lkekU; O;ogkjksa ls mRiUu u gksdj vU; lk/kuksa ls miyC/k gksrs

gSaA dEiuh vf/kfu;e dh /kkjk 205 ds vuqlkj dksbZ Hkh dEiuh ykHkka”k dh ?kks’k.kk dsoy vk;xr ykHkksa ls gh dj
ldrh gS] iwathxr ykHkksa ls ughaA iwathxr enksa esa fuEufyf[kr ensa “kkfey gS&
¼1½ va”kksa ds fuxZeu ij izkIr izhfe;e
¼2½ _.ki=ksa ds fuxZeu ij izkIr izhfe;e
¼3½ va”k gj.k [kkrs dh cph jkf”k
¼4½ dEiuh ds lekesyu ls iwoZ dek;k x;k ykHk
¼5½ dEiuh ds _.k&i=ksa ds “kks/ku ij izkIr cÍk
¼6½ LFkk;h lEifÙk ds cspus ls izkIr ykHkA

5-3 iwathxr gkfu 5-3 iwathxr gkfu 5-3 iwathxr gkfu 5-3 iwathxr gkfu 5-3 iwathxr gkfu (Capital Loss)
dHkh&dHkh LFkkbZ lEifÙk;ksa ds ewY;ksa esa deh ds dkj.k iwathxr gkfu gks tkrh gSA dEiuh vf/kfu;e ds

vuqlkj ;g vko”;d ugha gS fd ykHkka”k forj.k ds iwoZ bl izdkj dh iwathxr gkfu dks vifyf[kr fd;k tk,A

5-4 foHkktu ;ksX; ykHk rFkk “kq) ykHk esa vUrj5-4 foHkktu ;ksX; ykHk rFkk “kq) ykHk esa vUrj5-4 foHkktu ;ksX; ykHk rFkk “kq) ykHk esa vUrj5-4 foHkktu ;ksX; ykHk rFkk “kq) ykHk esa vUrj5-4 foHkktu ;ksX; ykHk rFkk “kq) ykHk esa vUrj
¼1½ “kq) ykHk dk lEcU/k fdlh fo”ks’k o’kZ ls gksrk gS tcfd foHkktu ;ksX; ykHkksa dk lEcU/k fdlh fo”ks’k o’kZ ls ugha
    gksrk gSA
¼2½ foHkktu ;ksX; ykHkksa ls rkRi;Z mu ykHkksa ls gS tks dEiuh vf/kfu;e dh /kkjk 205 ds izko/kkuksa dk ikyu djrs
    gq, ykHkka”k ds fy, miyC/k gksA tcfd “kq) ykHk dh lEiw.kZ jkf”k ykHkka”k ds fy, miyC/k ugha gksrs gSaA
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¼3½ foHkktu ;ksX; ykHkksa esa pkyw o’kZ ds ykHk] fiNys o’kksZa cpk, x, ykHk ;k ljdkj }kjk ykHkka”k ds fy, nh xbZ xkj.Vh
   ds vUrxZr izkIr jde Hkh “kkfey gksrh gSA tcfd “kq) ykHk esa pkyw o’kZ ds ykHk gh “kkfey gksrs gSaA
¼4½ “kq) ykHk Kkr djus ds fy, ;g vko”;d ugha gS fd LFkkbZ lEifÙk;ksa ij ewY;&àkl vifyf[kr fd;k tk, tcfd
   foHkktu ;ksX; ykHkksa dh x.kuk djus ds fy, U;wure ewY;&àkl vifyf[kr fd;k tkuk vko';d gSA
¼5½ foHkktu ;ksX; ykHk dh x.kuk djus ds fy, fiNys o’kZ dh cdk;k gkfu ,oa ewY;&àkl dh cdk;k jkf”k vifyf[kr
   dh tk, tcfd “kq) ykHk Kkr djus esa vifyf[kr fd;k tkuk vko”;d ugha gSA

5-5 ykHkksa dk fu;kstu 5-5 ykHkksa dk fu;kstu 5-5 ykHkksa dk fu;kstu 5-5 ykHkksa dk fu;kstu 5-5 ykHkksa dk fu;kstu (Appropriation of Profits)
lkekU;r;k dEiuh ds ykHkksa dk fu;kstu vxzfyf[kr dk;ksZa ds fy, fd;k tkrk gS&

(i) lap;ksa esa LFkkukUrj.k (Transfer to Reserve) gsrq]
(ii) ykHkka”k dk Hkqxrku (Payment of Dividend) gsrq]
(iii) va”k/kkfj;ksa dks cksul dk forj.k (Distribution of Bonus to Shareholders) gsrqA

5-5-1 lap;kssa dk fuekZ.k 5-5-1 lap;kssa dk fuekZ.k 5-5-1 lap;kssa dk fuekZ.k 5-5-1 lap;kssa dk fuekZ.k 5-5-1 lap;kssa dk fuekZ.k (Creation of Reserves)
lap; dh ifjHkk’kk dEiuh vf/kfu;e ds vuqlkj Þlap; esa ,slh jkf”k dks lfEefyr ugha fd;k tk,xk tks

lEifÙk;ksa ds ewY; esa deh vkus ds dkj.k ;k muds uohuhdj.k ds fy, ;k mu ij ewY;&àkl dk vk;kstu djus ds
fy, jksd yh x;h gks vFkok vifyf[kr dj nh x;h gks ;k fdlh Kkr nkf;Ro ds vk;kstu ds fy, jksd yh x;h
gksAß dEiuh vf/kfu;e esa lap; dks nks Hkkxksa esa foHkä fd;k x;k gS&
(i) iwathxr lap; (Capital Reserve) rFkk (ii) vk;xr lap; (Revenue Reserve)A

iwathxr lap; iwathxr lap; iwathxr lap; iwathxr lap; iwathxr lap; (Capital Reserve)&&&&& Þiwathxr lap; esa ,slh jkf”k dks lfEefyr ugha fd;k tk,xk ftudk
ykHk&gkfu [kkrs ds }kjk eqä :i ls forj.k fd;k tk ldsAß

vk;xr lap; vk;xr lap; vk;xr lap; vk;xr lap; vk;xr lap; (Revenue Reserve)&&&&& Þtks iwathxr lap; ugha gks og vk;xr lap; gSAß vFkkZr~ tks lap; ykHkka”k
forj.k ds fy, miyC/k gksA

5-5-2 _.ki= “kks/ku lap; esa gLrkUrj.k5-5-2 _.ki= “kks/ku lap; esa gLrkUrj.k5-5-2 _.ki= “kks/ku lap; esa gLrkUrj.k5-5-2 _.ki= “kks/ku lap; esa gLrkUrj.k5-5-2 _.ki= “kks/ku lap; esa gLrkUrj.k
dEiuh vf/kfu;e dh /kkjk 117 (C) ds vuqlkj ;fn dEiuh ds _.ki= dk “kks/ku lap; cdk;k gS rks igys

mfpr jkf”k _.ki= “kks/ku lap; esa LFkkukUrfjr djus ds i”pkr~ gh ykHkka”k ?kksf’kr fd;k tk ldrk gSA

5-5-3 lap;ksa esa LFkkukUrj.k lEcU/kh ys[kk5-5-3 lap;ksa esa LFkkukUrj.k lEcU/kh ys[kk5-5-3 lap;ksa esa LFkkukUrj.k lEcU/kh ys[kk5-5-3 lap;ksa esa LFkkukUrj.k lEcU/kh ys[kk5-5-3 lap;ksa esa LFkkukUrj.k lEcU/kh ys[kk
Profit and Loss Appropriation A\c Dr.

To ----(Particular) Reserve A\c
(Amount transferred.)

;s lap; dh jkf”k fpës ds nkf;Ro i{k esa "Reserve & Surplus" “kh’kZd ds vUrxZr fn[kk;k tkrk gSA

5-6 ykHkka”k dh ?kks’k.kk ,oa Hkqxrku djus lEcU/kh çfØ;k5-6 ykHkka”k dh ?kks’k.kk ,oa Hkqxrku djus lEcU/kh çfØ;k5-6 ykHkka”k dh ?kks’k.kk ,oa Hkqxrku djus lEcU/kh çfØ;k5-6 ykHkka”k dh ?kks’k.kk ,oa Hkqxrku djus lEcU/kh çfØ;k5-6 ykHkka”k dh ?kks’k.kk ,oa Hkqxrku djus lEcU/kh çfØ;k     (Procedure for Declaration & Payment of Dividends)

dEiuh ds vafre [kkrs cukus le; lapkydksa dh lHkk esa ykHkka'k Hkqxrku dk çLrko j[kk tkrk gSA blds ckn
esa [kkrksa dk vads{k.k fd;k tkrk gSA blds i'pkr~ lk/kkj.k lHkk esa va'k/kkjh çLrko dks Lohdkj ;k vLohdkj dj
nsrs gSA lk/kkj.k lHkk ds 30 fnuksa ds Hkhrj va'k/kkfj;ksa dks ykHkka'k dk Hkqxrku gks tkuk pkfg,A

5-6-1 ykHkka”k dh ?kks"k.kk ,oa Hkqxrku dk ys[kk O;ogkj 5-6-1 ykHkka”k dh ?kks"k.kk ,oa Hkqxrku dk ys[kk O;ogkj 5-6-1 ykHkka”k dh ?kks"k.kk ,oa Hkqxrku dk ys[kk O;ogkj 5-6-1 ykHkka”k dh ?kks"k.kk ,oa Hkqxrku dk ys[kk O;ogkj 5-6-1 ykHkka”k dh ?kks"k.kk ,oa Hkqxrku dk ys[kk O;ogkj (Amount of Declaration & Payment of Dividends)
1- lapkydksa }kjk lHkk esa ykHkka”k dh flQkfj”k djus ij

Profit and Loss Appropriation A\c Dr.
To Proposed Preference Share Dividend  A\c
To Tax on Proposed Preference Share Dividend  A\c
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To Proposed Equity Share Dividend  A\c
To Tax on Proposed Equity Share Dividend  A\c

(Bening Dividend Proposed.)

izLrkfor ykHkka”k dh jkf”k dks fpës ds nkf;Ro i{k esa Þpkyw nkf;Ro ,oa vk;kstuß (Current Liabilities and

Provision)  “kh’kZd ds vUrxZr ^c* Hkkx esa fn[kk;k tk,xkA
2- okf’kZd lk/kkj.k lHkk esa flQkfj”k dh iqf’V gksus ij

Proposed Preference Share Dividend  A\c Dr
Tax on Proposed Preference Share Dividend  A\c Dr
Proposed Equity Share Dividend  A\c Dr
Tax on Proposed Equity Share Dividend  A\c Dr

To Preference Share Dividend  A\c
To Tax on Preference Share Dividend  A\c
To  Equity Share Dividend  A\c
To Tax on Equity Share Dividend  A\c

(Bening Dividend accepted by the Shareholders.)

3- lapkyd }kjk ykHkka”k Hkqxrku ds fy, cSad [kkrk [kksyus ij
Dividend Bank A\c Dr

To Bank A\c
(Being Separate bank a\c opend for payment of dividend.)

4- ykHkka”k pSd Hkstus ij
Preference Share Dividend  A\c Dr
Equity Share Dividend  A\c Dr

To Dividend Bank  A\c
(Being dividend paid.)

5- dj dk Hkqxrku djus ij
Tax on Preference Share Dividend  A\c Dr
Tax on Equity Share Dividend  A\c Dr

To Bank A\c
(Being Tax paid.)

6- ;fn fdlh va”k/kkjh }kjk ykHkka”k dk Hkqxrku ugha fy;k tk, rks mDr cSad [kkrs esa bl ykHkka”k dh jde ds cjkcj
jkf”k cph jgsxhA bl lEcU/k esa vxzfyf[kr izfo’V dh tk,xh&

Dividend Bank A\c Dr
To Unclaimed Dividend A\c

(Dividend not Claimed transferred to Unclaimed Dividend A\c.)

7- mDr jde ls u;k cSad [kkrk [kksyus ij
Unpaid Dividend Bank A\c Dr

To Dividend Bank A\c
(Being opening of new bank a\c.)

dEiuh fpës esa ̂u ekaxs x, ykHkka”k [kkrs* (Unclaimed Dividend A\c) ds “ks’k dks nkf;Ro i{k ¼pkyw nkf;Ro½ o (Unpaid

Dividend Bank A\c) dks lEifÙk i{k ds ^pkyw lEifŸk;kas] _.k ,oa vfxze* “kh’kZd ds vUrxZr fn[kk;k tk,xkA
8- va”k/kkjh }kjk ekax ij u;k ykHkka”k vf/ki= fuxZfer djus ij

Unclaimed Dividend A\c Dr
To Unpaid Dividend Bank A\cJa
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(Being Unclaimed Dividend paid.)

9- dEiuh vf/kfu;e] 1956 dh /kkjk 205 (A) ds vuqlkj ;fn dksbZ va”k/kkjh ykHkka”k ?kks’k.kk ds 7 o’kksZa rd ykHkka”k ugha
ysrk gS rks bl jkf”k dks dsUnzh; ljdkj ds ̂ fofu;kstd f”k{kk ,oa laj{k.k dks’k* esa tek djkuk gksxkA rc vxzfyf[kr
izfo’V dh tk,xh&

Unclaimed Dividend A\c Dr
To Unpaid Dividend Bank A\c

(Being Dividend not Claimed transfered to Investor Education & Protection fund A\c which is established
account of Centtal Government.)

ykHkka”k ds lkekU; fu;e ykHkka”k ds lkekU; fu;e ykHkka”k ds lkekU; fu;e ykHkka”k ds lkekU; fu;e ykHkka”k ds lkekU; fu;e (Genreal Rules of Dividnd)
dEiuh vf/kfu;e ds vuqlkj ykHkka”k dh ?kks’k.kk ,oa Hkqxrku lEcU/kh fu;e vxz izdkj gS&

¼1½ ykHkka”k nj ges”kk okf’kZd gksxhA tks va”k dEiuh us foÙkh; o’kZ ds iwoZ esa fuxZfer fd, gks rks lEiw.kZ o’kZ ds ykHkka”k
ns; gksxk pkgs fofu;ksxdÙkkZ us bls dHkh Hkh [kjhnk gksA
¼2½ ykHkka”k udn esa gh fn;k tk,xkA
¼3½ ykHkka”k ges”kk pqdrk iwath ij ns; gksxkA
¼4½ ykHkka”k dsoy vk;xr ykHkksa esa ls ns; gksxkA
¼5½ ykHkka”k nks izdkj ds gks ldrs gSa& ¼1½ vfUre ykHkka”k (Final Dividend) o ¼2½ vUrfje ykHkka”k (Interim Dividend)A

tks ykHkka”k vfUre [kkrs cukus ds ckn fn;k tk, vfUre ykHkka”k dgykrk gS rFkk tks ykHkka”k o’kZ ds e/; esa
fn;k tk, vUrfje ykHkka”k dgykrk gSA
¼6½ ykHkka”k dj 16-995% [(15% + 10% vf/kHkkj + nksuksa ds ;ksx ij 3% f”k{kk izHkkj)]

vfUre ykHkka”k dk izLrko j[kus ij fuEufyf[kr izfof’V gksxh&
Profit & Loss Appropriation A\c Dr.

To Proposed --- Dividend
To Proposed Tax on Dividend

vUrfje ykHkka'k dh ?kks"k.kk djus dh dksbZ çfof"V ugha gksxh] D;ksafd ?kks"k.kk ls dksbZ nkf;Ro mRiUu ugha gksrk
gSA Hkqxrku djus ij fuEufyf[kr çfof"V dh tk;sxh&

Interim Dividend A\c Dr.
Tax on Dividend A\c Dr.

To Bank A\c
(Being interim dividend paid)
o"kZ ds vUr esa lek;kstu çfof"V dh tk;sxh&
Profit & Loss Appropriation A\c Dr.

To Interim Dividend A\c
To Tax on Dividend A\c

(Balance transferred)

Illustration 1
jktk fy- fiNys o’kksZa ds eqDr lap;ksa esa ls o’kZ 2009 ds fy, ykHkka”k nsuk pkgrh gSaA fuEufyf[kr lwpukvksa

dh lgk;rk ls ykHkka”k dh vf/kdre ?kksf’kr dh tk ldus okyh jkf”k Kkr dhft,&
pqdrk iwath 1]00]00]000 #-
eqDr lap; 45]00]000 #-
pkyw o’kZ dh O;kikfjd gkfu 6]00]000 #-
xr ikap o’kksZa dh ykHkka”k nj 10%] 12%] 12%] 10%] 8%

;fn eqä lap; dh jkf”k 25 yk[k #- gksrh rks ykHkka”k dh jkf”k D;k gksrh\
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Solution
The following Condition must be satisfied for the purpose of declaration of dividend out of past year's profits.

(a) Rate of dividend will be:
Avarage rate of dividend of past 5 year's (10+12+12+10+8)

5 = 10.4%
(i.e. 10.4%) or 10% whichever is less  10%

(b) Maximum withdrawn from reserves
10% of (Paid up Capital + Free Reserves) =  14,50,000

(1,00,00,000 + 45,00,000)
Less : Current year's Loss =    6,00,000
Amount available for dividend       8,50,000
Rate of dividend on Equity Share Capital

(c) Residual Reserve Test
After drawn from reserve, the balance of reserve will be Rs. 30,50,000 (45,00,000 - 14,50,000) Such residual

reserve is more than by 15% of paid up Capital (15,00,000 = 15% of 1,00,00,000). Hence Condition satisfied.
Here Company can provide 10% dividend only.

If the amount of free reserve is Rs. 25,00,000. then
(a) Maximum Rate of dividend (Same as above) 10%
(b) Maximum withdrawn from reserves

10% of (Paid up Capital + Free Reserves) =  12,50,000
(1,00,00,000 + 25,00,000)

Less : Current year's Loss =    6,00,000
Amount available for dividend       6,50,000
Rate of dividend on Equity Share Capital           6.5%

(d) Residual Reserve Test
After drawn from reserve, the balance of reserve will be Rs. 12,50,000 (25,00,000 - 12,50,000). Such

residual reserve is Less than by 15% of paid up Capital (15,00,000 = 15% of 1,00,00,000).
vr% tc lap; 25]00]000 #- gks rks ykHkka”k ugha fn;k tk ldrkA bl fu;e ds vk/kkj ij vko”;d jkf”k

j[kdj “ks’k jkf”k dk mi;ksx ykHkka”k gsrq fd;k tk ldrk gSA ;gka ij 15]00]000 #- “ks’k j[kdj ckdh cps 10]00]000
#- dk mi;ksx fd;k tk ldrk gSA ftlesa 6]00]000 #- pkyw o’kZ dh gkfu ?kVkdj ckdh 4]00]000 #- gh ykHkka”k ds
fy, mi;ksx esa ys ldrs gSaA vr% va”kksa ij ykHkka”k dh vf/kdre nj 4% gksxhA

ykHkka”k forj.k ds iwoZ ykHkksa esa ls ?kVkbZ tkus okyh ensaykHkka”k forj.k ds iwoZ ykHkksa esa ls ?kVkbZ tkus okyh ensaykHkka”k forj.k ds iwoZ ykHkksa esa ls ?kVkbZ tkus okyh ensaykHkka”k forj.k ds iwoZ ykHkksa esa ls ?kVkbZ tkus okyh ensaykHkka”k forj.k ds iwoZ ykHkksa esa ls ?kVkbZ tkus okyh ensa
ykHkka”k ?kks’k.kk ds iwoZ fuEufyf[kr enksa dh jkf”k ?kVkbZ tkuh vko”;d gS&

¼1½ pkyw o’kZ ds ewY;&àkl dh lEiw.kZ jkf”k
¼2½ fiNys o’kZ dh cdk;k ;k v”kksf/kr ewY;&àkl
¼3½ fiNys o’kksZa dh gkfu;ka tks vHkh rd vifyf[kr ugha dh xbZ gksA

iwath esa ls C;kt&iwath esa ls C;kt&iwath esa ls C;kt&iwath esa ls C;kt&iwath esa ls C;kt& tSlk fd iwoZ esa crk;k tk pqdk gS fd dksbZ Hkh dEiuh ykHkka”k dh ?kks’k.kk vk;xr ykHkksa ls gh
dj ldrh gS] iwathxr ykHkksa ls ughaA ijUrq ,slh uo LFkkfir dEiuh ftldks Iyk.V] e”khujh o Hkou fuekZ.k esa
vf/kd le; yxsxkA vius va”k/kkfj;ksa dks ykHkka”k ds LFkku ij C;kt dk Hkqxrku dj ldrh gSA bl izdkj C;kt
Hkqxrku ds fy, dEiuh vf/kfu;e /kkjk 208 ds fu;e vxzfyf[kr gS&
(i) dsUnzh; ljdkj dh vuqefr vko”;d gSA
(ii) dsUnzh; ljdkj us ftruh vof/k ds fy, C;kt dh vuqefr nh gS mruh gh vof/k ds fn;k tk,xkA fdUrq ;s vof/k fdlh
    Hkh n”kk esa ftl v)o’kZ esa okf.kfT;d mRiknu izkjEHk gqvk gS ds vxys 6 efgus ls T;knk ugha gksxhA tSls ;fn
    okf.kfT;d mRiknu 1 tqykbZ] 2009 dks ¼v)Z o’kZ lekfIr 30 flrEcj] 2009½ dks gqvk rks C;kt vf/kdre 31 ekpZ]

100=
8,50,000

1,00,00,000
X = 8.5%

Ja
in

 V
ish

va
 B

ha
ra

ti 
In

st
itu

te
 (D

ee
m

ed
 U

ni
ve

rs
ity

), 
La

dn
un



B.Com.-II/P-II/111

    2010 rd ns; gksxkA
(iii) C;kt dh nj dsUnzh; ljdkj }kjk ?kksf’kr gksxh vU;Fkk vf/kdre 4% gksxhA
(iv) ik’kZn vUrfuZ;eksa ;k fo”ks’k izLrko ikfjr djds bl lEcU/k esa O;oLFkk dh tkuh pkfg,A
Illustration 2

tkuoh fy- dh fuxZfer va”k iawth 100 #- okys iw.kZ iznÙk lerk va”kksa esa foHkkftr 2]00]000 #- dh Fkh rFkk
og vius okf’kZd [kkrs izfro’kZ 31 ekpZ dks rS;kj djrh gSA 31 ekpZ] 2007 dks vU; ds vfrfjDr dEiuh dh iqLrdksa
esa fuEufyf[kr “ks’k Fks& Rs.

Unclaimed Dividend A\c 558
Unpaid Dividend Bank 558
31 ekpZ] 2007 dks lekIr gksus okys o’kZ ds fy, dEiuh us 1]95]500 #- dk 'kq) ykHk dek;k ftlesa xr o"kZ

ls yk, x, 'ks"k ds 15]500 #- tksM+s x,A dj ds fy, 70]500 #- dk vk;kstu fd;k x;k rFkk 'ks"k jkf'k esa ls lapkydksa
us vxz çdkj fu;kstu fd;k& Rs.

General Reserve A\c 40]000
Contingency Reserve A\c 35]000
Dividend Reserve A\c 40]000
ykHkka'k lap; esa ls lapkydksa us lerk va'kksa ij 31 ekpZ] 2007 dks lekIr gksus okys o’kZ ds fy, 16% dk

ykHkka”k ?kksf’kr djus dh flQkfj'k dhA 10 tqykbZ] 2007 dks va'k/kkfj;ksa us flQkfj'k dh iqf"V dh rFkk ykHkka”k
vf/ki= vxys fnu izsf’kr dj fn, x,A ykHkka”k ds Hkqxrku ds fy, 11 tqykbZ] 2007 dks ,d vyx cSad [kkrk [kksyk
x;kA 31 ekpZZ] 2008 dks lekIr gksus okys o’kZ esa fuEufyf[kr Hkqxrku fd, x,&

July, 2007 Rs. 29,000 (all for current year's dividends)
August, 2007 Rs. 1,200 (Including Rs. 140 on account of past year's dividends)
September, 2007 Rs. 480 (Including Rs. 30 on account of past year's dividends)

10 vxLr] 2007 dks ykHkka”k cSad [kkrs dk “ks’k u Hkqxrku fd, x, ykHkka”k cSad [kkrsa esa LFkkukUrfjr dj fn;k
x;kA bu lkSnksa dks ntZ djus ds fy, vko”;d tuZy izfof’V;ka dhft, rFkk mudh [kkrk cgh esa [krkSuh dhft,A
Solution

Journal of Janavi Ltd.
Profit and Loss A\c Dr.      1,95,500

To Provision for Taxation A\c          70,500
To Profit and Loss Appropriation A\c       1,25,000

(Provision for taxation made and balance of net profit transferred to
P&L Appropriation A\c.)
Profit and Loss Appropriation A\c Dr.      1,21,798

To General Reserve A\c       40,000
To Contingency Reserve A\c       35,000
To Dividend Reserve A\c        40,000
To Provision for Div. tax A\c          6,798

( Appropriation made for transfer to reserves.)
Dividend Reserve A\c Dr.         32,000

To Proposed Equity Share Div. A\c          32,000
(Proposal for declaration of equity share dividend made.)
Proposed Equity Share Div. A\c Dr.        32,000

To Equity Share Dividend A\c          32,000
(Proposal for declaration of equity share dividend approved.)

Cont.

2007,
Mar. 31

March,
31

March,
31

July,
10Ja
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Provision for Div. Tax A\c Dr.            6,798
To Dividend Tax  A\c           5,438
To P&L Appropriation A\c           1,360

(Provision of tax adjusted and excess money credited to P&L
appropriation A\c.)
Dividend Bank A\c Dr.          32,000

To Bank  A\c         32,000
(Separate Dividend Bank A\c opened.)
Dividend Tax A\c Dr.            5,438

To Bank  A\c           5,438
(Tax deposited.)
Equity Share Dividend A\c Dr.          32,000

To Dividend Bank A\c         32,000
(Cheque issued for payments of equity share dividend.)
Unclaimed Dividend  A\c Dr.   140

To Unpaid Dividend Bank A\c  140
(Being Unclaimed Dividend paid.)
Unclaimed Dividend A\c Dr.     30

To Unpaid Dividend Bank A\c  30
(Amount paid on account of past year's dividends.)
Dividend Bank A\c Dr.            1,060

To Unclaimed Dividend A\c           1,060
(Balance in dividend bank account, being unclaimed dividend
 transferred to Unclaimed Dividend A\c.)
Unpaid Dividend Bank A\c Dr.            1,060

To Dividend Bank A\c           1,060
(Amount withdrawn from Dividend Bank A|c transferred to Unpaid
Dividend Bank A\c.)

lapkydksa us pwafd ykHkka'k lap; [kkrs esa 40]000 #- dk fu;kstu fd;k gS vr% ykHkka'k dj ds :i esa 16-995%
dh nj ls 6]798 #- dk ykHkka'k dj vk;kstu fd;k gSA ysfdu lkekU; lk/kkj.k le; }kjk ykHkka'k 16% dh nj ls
?kksf"kr fd;k x;kA vr% lerk va'kksa ij 32]000 #- dk ykHkka'k gh ?kksf"kr gqvk ftl ij ykHkka'k dj 5]438 #- gksrk
gS vr% ykHk&gkfu fu;kstu [kkrs dks 6]798 & 5]438 = 1]360 #- ls iqu% tek dj fn;k x;k gSA

To Balance b\d
To Dividend Bank a\c

2007
Aug 31
Sept. 30
2008
Mar. 31

Rs.
140
30

1,566
1,618

2007
April,1
2008
Mar. 31

By Unclaimed Dividend A\c

By Unclaimed Dividend A\c
By Balance c\d

Rs.
558

1,060

1,618

July,
10

July, 11

July,
11

July,
11

Aug.,
31

Sept.,
30

2008
Mar.
31

March,
31

To Unpaid Dividend Bank a\c
To Unpaid Dividend Bank a\c

To Balance c\d

2007
Aug 31
Sept. 30
2008
Mar. 31

Rs.
140
30

1,448
1,618

2007
April,1
2008
Mar. 31

By Balance b\d

By Dividend Bank a\c

Rs.
558

1,060

1,618
Unpaid Dividend Bank A\c

Unclaimed Dividend A\c
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Lo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'u (Self Examination Questions)
vfr y?kqjkRed ç'u vfr y?kqjkRed ç'u vfr y?kqjkRed ç'u vfr y?kqjkRed ç'u vfr y?kqjkRed ç'u (Very Short Answer type Questions)
1- foHkktu ;ksX; ykHk D;k gS\    (R.U., B. Com., 2001)

2- cksul va'kksa ds fuxZeu djus ds fy, dksu&dkSu ls ykHk miyC/k gksrs gS\    (R.U., B. Com., 2007)

3- lkekU;r;k dEiuh ds ykHkksa dk fu;kstu fdu dk;ksZa ds fy, fd;k tkrk gS\

Yk?kqjkRed ç'u Yk?kqjkRed ç'u Yk?kqjkRed ç'u Yk?kqjkRed ç'u Yk?kqjkRed ç'u (Short Answer type Questions)
1- ykHkksa dk iwathdj.k D;k gS\    (R.U., B. Com., 2008)

2- cksul va'kksa ds fuxZeu ds lEcU/k esa lsch ds uohure fn'kk&funsZ'kksa ds eq[; fcUnq nhft,A   (R.U., B. Com., 2006)

3- foHkktu ;ksX; ykHk ls vki D;k le>rs gS\       (Bikaner Univer., B. Com., 2006)

lS}kfUrd ç'u lS}kfUrd ç'u lS}kfUrd ç'u lS}kfUrd ç'u lS}kfUrd ç'u (Theortical Questions)

1- ,d dEiuh }kjk ykHkka'k ?kks"k.kk ,oa mlds Hkqxrku lEcU/kh dkuwu ,oa çfØ;k dk la{ksi esa o.kZu dhft,A ykHkka'k
  dh ?kks"k.kk ,oa Hkqxrku ij D;k&D;k ys[kkadu çfof"V;ka dh tkrh gS\       (M.D.S.U., B. Com., 2005)

2- cksul va'k D;k gS\ fdu ifjfLFkfr;ksa esa bldk fuxZeu fd;k tkrk gS\ bl gsrq D;k ys[kk O;ogkj gksrk gS\ lsch
  }kjk çLrkfor fn'kk&funsZ'k D;k gSS\          (Bikaner Univer., B. Com., 2006)

O;kogkfjd ç'u O;kogkfjd ç'u O;kogkfjd ç'u O;kogkfjd ç'u O;kogkfjd ç'u (Practical Questions)
1- fgUnqLrku dsfedYl fy- dh vf/kÑr va'k iawth 50 yk[k #- gS tks 100 #- okys 20]000] 7% iwokZf/kdkj va'kksa

o 10 #- okys 3]00]000 lerk va”kksa esa foHkkftr gSA 10]000 iwokZf/kdkj va'k 1990 esa fuxZfer fd, x, Fks rFkk
iw.kZ jkf'k ekaxh tk pqdh gSA ,d va'k/kkjh ftlds ikl 1]000 va'k gSa] 20 #- dh vfUre ekax dk Hkqxrku u
dj ldkA 2]00]000 lk/kkj.k va'k fuxZfer fd, gSa ftu ij 8 #- ekaxk x;k gS ,oa lEiw.kZ jkf'k çkIr gks x;hA
10]000 va'kksa ij 2 #- dh nj ij vfxze ekax çkIr gks x;hA dEiuh ds ik"kZn vUrfuZ;e esa fuEufyf[kr O;oLFkk gS&
¼v½ iwokZf/kdkj va'k lgHkkxh gSa o lkekU; va'kksa ij 12-5 çfr'kr ykHkka'k nsus ds ckn 7-5 çfr'kr vfrfjDr
ykHkka'k ds vf/kdkjh gSaA
¼c½ iwokZf/kdkj va'kksa ij vfrfjDr ykHkka'k nsus ds ckn 'ks"k jgs rks lk/kkj.k va'kksa ij Hkh 7-5 çfr'kr vfrfjDr
   ykHkka'k fn;k tk;sxkA
¼l½ iwokZf/kdkj o lkekU; va'kksa ij ewy ykHkka'k nsus ds ckn 'ks"k jgs ykHkksa dk 7-5 çfr'kr deZpkfj;ksa dks cksul
    ds fy, çko/kku djuk gSA
¼n½ 'ks"k jgs ykHkksa esa ls 5]00]000 #- rd dk ykHk lkekU; lap; esa LFkkukUrfjr djuk gS o rRi'pkr~ jgs
    'ks"k ykHkksa dks vxys o"kZ ds fy, vkxs ys tkuk gSA
31 ekpZ] 2008 o"kZ dk ykHk 14]00]000 #- gSA mDr ckrksa dks /;ku esa j[kdj dEiuh dk ykHk&gkfu fu;kstu
[kkrk cukb,A                  (RU B.Com., 2008)
Ans. Total of Balance Sheet 14,00,000

2- 31 ekpZ] 2004 dks csyVsDl fy- dk fpës dk lkj fuEufyf[kr gS&
Authorised Capital Rs.
10,000 12% Preference Shares of Rs. 10 each  1,00,000
1,00,000 Equity Shares of Rs. 10 each      10,00,000

     11,00,000
Issued and Subsribed Capital
8,000 12% Preference Shares of Rs. 10 each fully paid    1,00,000
1,00,000 Equity Shares of Rs. 10 each, Rs. 8 paid up        7,20,000
Reserves and Surplus
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General reserve        1,20,000
Capital reserve           75,000
Securities premium           25,000
Profit & Loss Account        2,00,000
Secured Loan
12% Partly Convertible Debentures @ Rs. 100 each  5,00,000
1 vçSy] 2004 dks dEiuh us lk/kkj.k va'kksa ij 2 #- çfr va'k dh ekax dh tks dEiuh dks 20 vçSy] 2004
dks çkIr gqbZA blds i'pkr~ dEiuh us fu.kZ; fy;k fd ykHkksa dk iwathdj.k fd;k tk, o çR;sd pkj va'kksa
ds /kkjd dks ,d cksul va'k fn;k tk,A çfrHkwfr çhfe;e [kkrs ds 'ks"k esa 5]000 #- dh og jkf'k lfEefyr
gS tks ,dhdj.k dh çfØ;k esa foØsrk dks va'k fuxZeu ij çkIr gqbZ FkhA blh rjg iwath lap; (Capital

Reserve) esa 40]000 #- dh og jkf'k lfEefyr gSa tks lEifŸk foØ; ds ykHk ls lEcfU/kr gSaA fuxZeu dh 'krksZa
ds vuqlkj 12% _.ki=ksa ds 20% dk ifjorZu 1 tqykbZ] 2004 dks 10 #- okys ,d lk/kkj.k va'k esa gksuk gSA
vko';d tuZy çfof"V;ka dhft, o cksul fuxZeu ds rqjUr ckn ijUrq _.ki=ksa ds ifjorZu ds iwoZ dEiuh
ds fpës dk lkj çLrqr dhft,A D;k ifjorZuh; _.ki=/kkjh cksul ds vf/kdkjh gSa? (Bikaner Univ., 2005)

3- ,Dl fy- 31 ekpZ] 2004 dks lekIr gksus okys o"kZ ds fy, 20]00]000 #- bZfDoVh va'k iwath ¼100 #- okys va'kksa
esa foHkkftr½ ij 20% ykHkka'k dh ?kks"k.kk dh gS rFkk 18 ebZ] 2004 dks cSad esa ,d vyx [krk [kksydj mlh
fnu ykHkka'k vf/ki= fuxZfer fd, gSaA ,d O;fDr] ftlds ikl 500 bZfDoVh va'k gSa] us vius fgLls ds ykHkka'k
dh jkf'k dk Hkqxrku 31 ekpZ] 2005 rd Hkh ugha ekaxk gSA
dEiuh dh ys[kk iqLrdksa esa ykHkka'k vf'ki= ds fuxZeu rFkk ̂ u ekaxh xbZ jkf'k* dks ̂ u ekaxs x, ykHkka'k [kkrs*
esa LFkkukUrj.k djus ij D;k tuZy çfof"V;ka gksaxh? dEiuh dh iqLrdksa esa ml le; vkSj D;k tuZy çfof"V
gksxh tcfd dEiuh }kjk u ekaxh xbZ mDr jkf'k dks dsUnzh; ljdkj ds ^lkekU; jsosU;q [kkrs* esa tek djk;k
tk;sxk? ykHkka'k ij dj dh nj 16-995% ekfu,A (Raj. Univ., 2000)

4- xzhu fy- dh fuxZfer va”k iawth 10 #- okys iw.kZ iznÙk lerk va”kksa esa foHkkftr 2]00]000 #- dh Fkh rFkk og
vius okf’kZd [kkrs izfro’kZ 31 ekpZ dks rS;kj djrh gSA 31 ekpZ] 2007 dks vU; ds vfrfjDr dEiuh dh iqLrdksa
esa fuEufyf[kr “ks’k Fks&

Rs.

Unclaimed Dividend A\c 527
Unpaid Dividend Bank 527
10 tqykbZ] 2007 dks 16% dk ykHkka”k 31 ekpZ] 2007 dks lekIr gksus okys o’kZ ds fy, ?kksf’kr fd;k x;k] vf/ki=
vxys fnu izsf’kr dj fn, x,A ykHkka”k ds Hkqxrku ds fy, 11 tqykbZ] 2007 dks ,d vyx cSad [kkrk [kksyk
x;kA 31 ekpZZ] 2008 dks lekIr gksus okys o’kZ esa fuEufyf[kr Hkqxrku fd, x,&
30th July, 2007 Rs. 29,888 (all for current year's dividends)
6th August, 2007 Rs. 1,200 (Including Rs. 160 on account of past year's dividends)
30th September, 2007 Rs. 48 (Including Rs. 32 on account of past year's dividends)

10 vxLr] 2007 dks ykHkka”k cSad [kkrs dk “ks’k u Hkqxrku fd, x, ykHkka”k cSad [kkrsa esa LFkkukUrfjr dj fn;k
x;kA bu lkSnksa dks ntZ djus ds fy, vko”;d tuZy izfof’V;ka dhft, rFkk mudh [kkrk cgh esa [krkSuh
dhft,A

[Bikaner Univ. 2006]
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lekesyu ds iwoZ ykHk ;k gkfu lekesyu ds iwoZ ykHk ;k gkfu lekesyu ds iwoZ ykHk ;k gkfu lekesyu ds iwoZ ykHk ;k gkfu lekesyu ds iwoZ ykHk ;k gkfu (Profit or Loss Prior to Incorporation)

dEiuh vf/kfu;e] 1956 ds vuqlkj dEiuh ds lekesyu dh frfFk ls gh dEiuh dk vfLro ekuk tkrk gSA
;fn dEiuh dks O;kikj Ø; djus dh frfFk dks lekesyu dk çek.k&i= ugha feyrk gS vFkkZr~ O;kikj Ø; djus ds
i”pkr~ feyrk gS rks O;kikj Ø; djus dh frfFk ls lekesyu ds fnu rd vftZr ykHk ;k gkfu fudkyuh iM+sxh bls
gh lekesyu ls iwoZ dk ykHk&gkfu dgrs gSaA ;g ykHk ;k gkfu dEiuh ds fy, iwathxr ykHk ;k gkfu gksrs gaS vr%
bl ykHk esa ls dEiuh ykHkka”k ?kksf’kr ugha dj ldrh gSA iwathxr ykHk dks iwathxr lap; (Capital Reserve) [kkrs
esa rFkk iwathxr gkfu (Capital Loss) dks [;kfr [kkrs (Goodwill Account) esa gLrkUrfjr dj nsaxsaA

ykHk ;k gkfu dh x.kuk&ykHk ;k gkfu dh x.kuk&ykHk ;k gkfu dh x.kuk&ykHk ;k gkfu dh x.kuk&ykHk ;k gkfu dh x.kuk& ;fn dEiuh ds lekesyu ds fnu iqLrdsa cUn u dj ik, rks bl lEiw.kZ vof/k ds ykHkksa
dks nks Hkkxksa ¼lekesyu ds iwoZ ds ykHk ;k gkfu vkSj lekesyu ds i”pkr~ ds ykHk½ esa fofHkDr fd;k tk,xk&

1- iwjh vof/k dk ldy ykHk (Gross Profit) fudkyk tk,xkA

2- lekesyu ds iwoZ rFkk i”pkr~ dh vof/k ds e/; le; dk vuqikr fudkyk tk,xkA mnkgj.kkFkZ& ;fn
dEiuh us O;kikj dk Ø; 1 tqykbZ] 2009 dks fd;k vkSj lekesyu dk çek.ki= 1 vDVqcj] 2009 dks çkIr gqvk vkSj
dEiuh ds vfUre [kkrs 31 ekpZ dks rS;kj gksrs gSa rks le; dk vuqikr vxz çdkj ls fudkyk tk,xk&

lekesyu ls iwoZ dk le; = 1 tqykbZ ls 1 vDVwcj = 3 ekg
lekesyu ds i”pkr~ dk le; = 1 vDVwcj ls 31 ekpZ = 6 ekg
vr% le; dk vuqikr = 3 % 6 = 1 % 2

ykHk&gkfu esa le;kuqlkj foHkDr gksus okys O;;ksa dks le; ds vuqikr esa ckaVsaxsA tSls osru] C;kt] fdjk;k]
vads{k.k] chek çhfe;e] fctyh O;;] dk;kZy; O;; vkfnA

3- lekesyu ds iwoZ rFkk i”pkr~ dh vof/k;ksa ds e/; gq, foØ; ds vk/kkj ij foØ; vuqikr (Sales Ratio) Kkr fd;k
tk,xkA

ldy ykHk dks foØ; vuqikr nks vof/k;ksa esa ckaVk tk,xk rFkk ykHk&gkfu [kkrs ds ,sls O;;] ftudk lEcU/k
foØ; ls gks] tSls fcØh O;;] deh”ku] ;k=k O;;] cêk] Mwcr _.k] foKkiu O;;] tkod xkM+h HkkM+k vkfn dks foØ;
vuqikr ds vk/kkj ij ckaVk tk,xkA

mnkgj.k& iwjh vof/k dh fcØh 10]00]000 #-
   lekesyu ls iwoZ dh fcØh 3]75]000
vr% fcØh dk vuqikr 3]75]000 % 6]25]000 ;k 3%5

dHkh&dHkh lekesyu ls iwoZ rFkk i”pkr~ dh fcØh çR;{k ugha ns j[kh gksrhA ml le; fcØh dk vuqikr vxz
çdkj ls fudkyk tk,xkA

mnkgj.k& ¼v½ O;kikj Ø; dh frfFk 1 vçSy] 2009
¼c½ dEiuh ds lekesyu dh frfFk 1 vxLr] 2009
¼l½ o’kZ 2009 dh fcØh 4]80]000 #-
¼n½ vçSy] twu vkSj fnlEcj dh fcØh vkSlr dh Ms<+ xquh gS vkSj ebZ dh fcØh vkSlr vk/kh gS

vkSj ekpZ dh fcØh nks xquh gSA “ks’k fcØh dh jde “ks’k efguksa esa cjkcj gSA

gy& lekesyu ls iwoZ dh x.kuk vxz çdkj ls dh tk,xh&
o’kZ dh dqy fcØh 4]80]000 #- gS vr% ,d ekg dh vkSlr fcØh 4]80]000@12 = 40]000 #-Ja
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vçsy dh fcØh ¼vkSlr dk Ms<+ xquk½ = 60]000 #-
ebZ dh fcØh ¼vkSlr dh vk/kh½ = 20]000 #-
twu dh fcØh ¼vkSlr dk Ms<+ xquk½ = 60]000 #-
fnlEcj dh fcØh ¼vkSlr dk Ms<+ xquk½ = 60]0000 #-
ekpZ dh fcØh ¼vkSlr dk nks xquk½ = 80]000 #-
5 ekg dh dqy fcØh 2]80]000 #-
vr% “ks’k lkr ekg dh fcØh = 4]80]000&2]80]000 = 2]00]000 #-
bu 7 efguksa dh vkSlr fcØh = 2]00]000@7 = 28]571 #-
O;kikj çkjEHk djus dh frfFk ¼1 vçSy] 2009½ ls dEiuh ds lekesyu ds fnu ¼31 tqykbZ] 2009½ rd dh fcØh
¼60]000 $ 20]000 $ 60]000 $ 28]571½ = 1]68]571 #-
dEiuh lekesyu ds i”pkr~ ¼1 vxLr] 2009 ls 31 ekpZ] 2009 rd dh fcØh½
= 4]80]000 & 1]68]571 = 3]11]429
vr% fcØh dk vuqikr = 1]68]571 % 3]11]429

dqN ,sls [kpsZ Hkh ykHk&gkfu [kkrs esa gSa tks u rks le; ls lEcU/k j[krs gS vkSj u gh foØ; lsA tSls& iwath
ij C;kt] lapkydksa dh Qhl] _.ki=ksa ij C;kt] QeZ ;k ,dkdh O;kikj ds O;; vkfnA bl çdkj ds O;;ksa dks
fuEufyf[kr fu;e ls ckaVsaxs&

(i) lekesyu ls iwoZ ds O;;& lk>snkjkas dk osru] iwath ij C;kt] vkgj.k ij C;kt vkfn lekesyu ds iwoZ dh vof/k esa
fy[ks tk,axsA

(ii) lekesyu ds i”pkr~ ds O;;& lapkydksa dh Qhl] lapkydksa dk ikfjJfed] _.ki=ksa ij C;kt] çkjfEHkd O;;ksa
dk viys[ku] va”k gLrkUrj.k Qhl] va”kksa o _.ki=ksa ds fuxZeu O;; vkfn lekesyu ds ckn dh vof/k esa fy[ks
tk,axsA

(iii) fLFkj O;;& tSls fdjk;k] ewY;&àkl] osru vkfn le; ds vuqikr esa foHkkftr djsaxsA
(iv) ifjorZu”khy O;;& tSls fcØh ds O;;] iSfdax O;; vkfn fcØh ds vuqikr esaA
(v) foØsrkvksa dks Ø; ewY; ij fn;k x;k C;kt& ;fn Ø; ewY; ij dksbZ C;kt dk Hkqxrku fd;k tkrk gS vkSj Ø;

ewY; dk Hkqxrku lekesyu ds ckn fd;k tkrk gS rks C;kt dh jkf”k dk foHkktu Ø; frfFk rFkk lekesyu dh
frfFk ds e/; le; vkSj lekesyu dh frfFk rFkk Ø; ewY; ds Hkxqrku dh frfFk ds e/; ds le; vuqikr esa djuk
pkfg,A Åij of.kZr mnkgj.k esa ;fn Ø;&çfrQy dk Hkxqrku 1 flrEcj] 2009 dks 4]000 #- C;kt lfgr fd;k
x;k rks Ø;&çfrQy ij pqdk;k x;k C;kt dh jkf”k dk foHkktu 4 % 1 ds vuqikr esa fd;k tk,xkA vr% 3]200
#- lekesyu ls iwoZ ¼1 vçSy] 2009 ls 31 tqykbZ] 2009½ rFkk 800 #- lekesyu ds i”pkr~ dh vof/k esa fy[kk
tk,xkA ¼1 vxLr] 2009 ls 1 flrEcj 2009½

Illustration 7
lTtu fy- dk lekesyu 1 tqykbZ] 2009 dks gqvkA mlus vt; ds ,dy LokfeRo okys O;kikj dks 1 vçSy]

2009 ls [kjhnkA 31 ekpZ] 2009 dks vt; dk fpëk vxz çdkj Fkk&
Balance Sheet as at 31st March, 2009

Liabilities
Capital
Loan from Mr. Jatan
Creditors
outstanding

Amount
21,57,500

42,500
85,000
12,500

22,97,500

Assets
Land & Building
Plant & Machinery
Debtors
Profit & Loss A\c

Amount
6,00,000
15,00,000
1,28,000
69,000

22,97,500
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vt; dks 22]50]000 #- 100 #- dk Hkxqrku djus ds fy, lgefr gqbZ tks 50 #- okys lerk va”kksa ds fuxZeu
}kjk fd;k tk,xkA dEiuh us vius çFke o’kZ dh ys[kk iqLrdsa 31 ekpZ] 2010 dks cUn djus dk fu”p; fd;kA bl
o’kZ ls lEcfU/kr vkidks fn, x, vU; fooj.k vxz fyf[kr gS %&

Sales Rs. 15,00,000, Purchases Rs. 7,00,000, Salary Rs. 1,60,000, General Expenses Rs. 1,60,000,
Interest on Loan Rs. 40,000, Freight inward Rs. 23,500, Closing Stock Rs. 1,38,500, Additional to Building (1
Oct., 2009) Rs. 2,00,000, Depreciation at 10% per annum on all Assets.

vkidks (i) O;kikj dks Ø; ds fy, tuZy çfof’V;ka nsuh gaS&
(ii) 31 ekpZ] 2010 dks lekIr gksus okys o’kZ ds fy, lekesyu ls iwoZ dk ykHk rFkk lekesyu ds ckn dk ykHk

vyx&vyx fn[kkrs gq, ykHk&gkfu [kkrk rS;kj djuk gS rFkk
(iii) vt; dk [kkrk rS;kj djuk gS] ;g ekurs gq, fd lekesyu ls iwoZ ds ykHk dk 60% mldks 31 ekpZ]

2010 dks udn esa Hkqxrku fd;k tkuk gSA

Solution Journal of Sajjan Ltd

Sundry Debtors A\c Dr.  1,28,500
Building A\c Dr.   6,00,000
Machinery A\c Dr. 15,00,000
Goodwill A\c Dr.   1,61,500

To Trade Creditors A\c 85,000
To Loan A\c 42,500
To Creditors for Expenses A\c 12,500
To Ajay A\c        22,50,000

(Assets and liabilities take over and purchase consideration due.)
Ajay's A\c Dr. 22,50,000

To Equity Share Capital A\c        22,50,000
(22,500 Equity Shares issued at par to discharge purchase Consideration.)

Trading Account for the year ending 31 March, 2010

Profit and Loss A\c for the year ended 31st March, 2010

1 July,
2009

1 July,

To Opening Stock
To Purchases
To Freight Inward
To Gross Profit

By Sales
By Closing Stock

Rs.
15,000

7,00,000
23,500

9,00,000
16,38,500

Rs.
15,00,000
1,38,500

16,38,500

To Salary and Wages
To Depreciation on

Building
Machinery

To General Expensess
To Interest on Loan
To Net Profit

Post incorpo-
ration

Rs.

Pre incorpo-
ration

Rs.

Post incorpo-
ration

Rs.

Pre incorpo-
ration

Rs.
Particulars

50,000

15,000
37,500
40,000
10,000
72,500

2,25,000

1,50,000

55,000
1,12,500
1,20,000

30,000
2,07,500
6,75,000

By Gross Profit 2,25,000

2,25,000

6,75,000

6,75,000
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Ajay A\c

fVIi.kh%fVIi.kh%fVIi.kh%fVIi.kh%fVIi.kh%
1 vçSy] 2009 fo|eku Hkou ¼6]00]000 #-½ ij ewY;&àkl 10 çfr'kr okf"kZd nj ls 60]000 #- gS ftls 1%3

vuqikr esa ckaVk x;k gS rFkk 1 vDVqcj] 2009 dks Hkou esa vfrfjDr fuekZ.k ¼2]00]000 #-½ ij 10 çfr'kr okf"kZd nj
ls 6 ekg dk ewY;&àkl 10]000 #- gS] ftldh lEiw.kZ jkf'k dks lekesyu ds ckn okys ykHk esa ls ?kVk;k x;k gSA

Illustration 8
lerk fy- us lsfB;k ,.M lUl dk pkyw O;olk; 1 vçSy] 2009 ls Ø; fd;k o lekesyu 1 flrEcj] 2009

dks o O;kikj çkjEHk djus dk çek.k&i= 30 flrEcj] 2009 dks çkIr fd;kA Ø;&çfrQy 17]50]000 #- fu/kkZfjr
fd;k tks fd 3]50]000 #- udn vkSj 14]00]000 #- iw.kZ çnÙk va”kksa ds :i esa ns; FkkA dEiuh us 1 flrEcj] 2009
dks 14]00]000 #- ds va”k udn esa Hkh cspsA

lsfB;k ,.M lUl ls Ø; dh xbZ lEifÙk vxz çdkj Fkh %
e”khu 10]50]000 #-] LVkWd 2]10]000 #-] isVs.V 1]40]000 #-A
dEiuh dk 31 ekpZ] 2010 dks lekIr gksus okys o’kZ dk ykHk&gkfu [kkrk vxz çdkj Fkk&

Trading and Profit & Loss A\c for the year ended 31st March, 2010

lekesyu ds igys rFkk lekesyu ds i”pkr~ dh vof/k esa ykHkksa ds caVokjs ds fy, ,d fooj.k cukb;s rFkk
dEiuh dh iqLrdksa esa bls fdl çdkj fn[kk;k tk,xkA vfUre LVkWd dk ewY; 2]45]000 #- FkkA

To Opening Stock
To Purchases
To Gross Profit

By Sales
       1-4-2009 to 31-8-2009 = 21,00,000
       1-9-2009 to 31-3-2010 = 42,00,000
By Closing Stock

Rs.
2,10,000

53,90,000
9,45,000

65,45,000

Rs.
63,00,000

2,45,000
65,45,000

To Equity Share Capital A\c
To Bank A\c

22,50,000
    58,000

22,93,500

By Sundries Assets
By P & L A\c (60% of Pre
incorporation profit Rs.72,500)

22,50,000
     43,500

22,93,500

1-7- 2009
31-3- 2010

1-7- 2009
31-3- 2010

To Depreciation
To Audit fees
To Directors fees
To Preliminary Expenses
To office Expenses
To Selling Expenses
To Interest to vendors

(up to 30 Sep., 2009)
To Net Profit

1,89,000
   26,250
   87,500
   21,000
1,36,500
1,26,000
     8,750

3,50,000
9,45,000

By Gross Profit 9,45,000

9,45,000
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Liabilities
Share Capital

Issued & Subscribed
Share issued for cash as fully paid 14,00,000
Share issued for Consideration
other than cash to vendors as
 fully paid  14,00,000
Reserve & Surplus
Profit & Loss A\c

Amount

2,30,855

8,61,000
1,40,000

2,45,000
1,54,000
30,30,855

Assets
Fixed Assets
Goodwill 3,50,000
Less : Written off 1,19,145
Machinery 10,50,000
Less : Depreciation  1,89,000
Patents
Current Assets
Stock
Cash at Bank

Amount

28,00,000

2,30,855

30,30,855

Depreciation
Audit fees
Directors fees
Preliminary Expenses
office Expenses
Selling Expenses
Interest to vendors

Total Exp.
Gross Profit
Less : Total Exp.
Net Profit

Post incorpora-
tion
Rs.

Pre incorporation
Rs.Particulars

78,750
10,938

-
-

56,875
42,000
7,292

1,95,855
3,15,000
1,95,855
1,19,145

1,10,250
  15,312
  87,500
   21,000
  79,625
  84,000
    1,458
3,99,145
6,30,000
3,99,145
2,30,855

Total Amount Basis of
Apportinmont

1,89,000
26,250
87,500
21,000

1,36,500
1,26,000

8,750
5,95,000
9,45,000
5,95,000
3,50,000

5 : 7
5 : 7
Post
Post
5 : 7
1 : 2
5 : 1

Solution :
Statement showing apportionment of Profit between periods prior to and post Incorporation

Working Note :
1- [;kfr dh jkf”k dh x.kuk =

Purchase Consideration - Value of Assets

17]50]000 & 14]00]000 = Rs. 3]50]000
2- ç”u esa lekesyu ls iwoZ dk ykHk ifjdfyr djus dk gS] vr% O;kikj çkjEHk djus dk çek.k&i= feyus dh frfFk
dk /;ku ugha j[kk x;k gSA D;ksafd dEiuh ds lekesyu ds i”pkr~ dk vk;xr gksrk gS vkSj iwoZ dk ykHk iwathxr
gksrk gSA vr% O;kikj çkjEHk djus ds çek.k&i= feyus dh frfFk ds vk/kkj ij ykHk dk foHkktu djus dh dksbZ
mi;ksfxrk ugha gSA
3- lekesyu ls iwoZ ds ykHk ls [;kkfr dks vifyf[kr fd;k x;k gSA
4- le; vuqikr vxz çdkj ls fudkyk x;k gS&

1 vçSy ls 31 vxLr % 1 flrEcj ls 31 ekpZ
5 % 7

5- fcØh dk vuqikr vxz çdkj ls Kkr fd;k x;k
1 viSzy ls 31 vxLr rd fcØh % 1 flrEcj ls 31 ekpZ rd fcØh

le; ds vuqikr = 5 % 7] foØ; vuqikr = 1 % 2
Balance Sheet of Samta Ltd. as at 31st March, 2010
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21]00]000 % 42]00]000
21 % 42 or 1 % 2

6- foØ; ij O;; dks fcØh ds vuqikr esa ckaVk x;k gSA
7- vads{k.k O;;] dk;kZy; O;;] ewY;&àkl dks le; vuqikr esa ckaVk x;k gSA
8- lapkyd Qhl] çkjfEHkd O;; lekesyu ds i”pkr~ ds [kpsZ gSa] D;ksafd ,sls [kpsZ dEiuh ls lEcfU/kr gksrs gSaA
9- C;kt 1 vçSy ls 31 vxLr rd o flrEcj

5 % 1 ds vuqikr esa ckaVk x;k gSA
10- Bank Balance = 63,00,000 - (53,00,000+5,95,000)

Lo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'u (Self Examination Questions)
y?kwÙkjkRed ç”u y?kwÙkjkRed ç”u y?kwÙkjkRed ç”u y?kwÙkjkRed ç”u y?kwÙkjkRed ç”u (Short type Questions)
1- ykHkka”k dh xkj.Vh ls D;k vk”k; gS\ (Bikaner Univ, 2008)

2- lekesyu ds iwoZ dk ykHk ,oa lekesyu ds i”pkr~ ds ykHk dk foHkktu D;ksa vko”;d gS\ (M.D.S. Univ, 1998)

3- nsunkjksa ls lEcfU/kr O;kikj foØsrk dh xkj.Vh ls vki D;k le>rs gS\

lS)kfUrd ç”u lS)kfUrd ç”u lS)kfUrd ç”u lS)kfUrd ç”u lS)kfUrd ç”u (Theoretical Questions)
1- ^Ø;&çfrQy* ls vki D;k le>rs gS\ ;g dSls fu/kkZfjr fd;k tkrk gS\ Øsrk dEiuh dh iqLrdkas esa O;kikj dks
   [kjhnus ,oa Ø; çfrQy ds Hkqxrku djus ds fy, D;k tuZy çfof’V;ka dh tkrh gS\ (Bikaner Univ, 2007)

2- ^lekesyu ls iwoZ rFkk ckn ds ykHkksa* ls D;k vk”k; gS\ ,sls ykHkksa dks Kkr djus dh fof/k le>kb;sA ,sls ykHkksa
   rFkk gkfu;ksa dk dEiuh dh ys[kk iqLrdksa esa vkys[ku fdl çdkj fd;k tkrk gS\ (Bikaner Univ, 2009)

O;kogkfjd ç”u O;kogkfjd ç”u O;kogkfjd ç”u O;kogkfjd ç”u O;kogkfjd ç”u (Practical Questions)
1- tSM fy- eSllZ ,y o ,e ds O;kikj dks [kjhnus rFkk mudh rjQ ls muds nsunkjksa ls #i;k olwy djus

o muds ysunkjksa dks Hkqxrku djus ds fy, lger gks x,A ,y o ,e dh iqLrdksa esa nsunkj 50]000 #- rFkk
ysunkj 30]000 #- fn[kk, x, FksA dEiuh ml çdkj çkIr jkf”k dk dsoy foØsrk ds ysunkjksa dks Hkqxrku djus
esa gh mi;ksx djrh FkhA N% ekg ds vUr esa ysunkj 5]500 #- ds ik;s x,] mUgksaus vkSlru 2% dk udn
cêk fn;k FkkA nsunkjkas esa ls 800 #- dh jkf”k Mwc xbZ] mudks vkSlru 5% udn cêk fn;k x;kA N% ekg
ds vUr esa nsunkjksa dk “ks’k fdruk gS\
mu O;ogkjksa dks ntZ djus ds fy, dEiuh dh iqLrdksa esa vko”;d tuZy çfof’B;ka dhft,A

(Bikaner Univ, 2007 & 2008)

Ans. Balance of Debtors Rs. 23,926

2- ekMZu ,tsUlht us 1tuojh] 2004 dks viuk lk>snkjh O;olk; ,d lhfer dEiuh esa cnyus dk fu.kZ; fy;kA
Ø;&çfrQy 2]34]00]000 #- fu/kkZfjr gqvkA dEiuh dk lekesyu dk çek.k&i= 1 vçSy] 2004 dks çkIr
gqvkA bl chp dEiuh ds uke ls O;olk; pkyw jgk o Ø;&çfrQy dk mDr frfFk dks e; 12% okf’kZd
C;kt ls Hkqxrku fd;k x;kA dEiuh us vius çFke vfUre [kkrs 31 ekpZ] 2005 dks cuk, o laf{kIr ykHk&gkfu
[kkrk vxz çdkj cuk;k&

Rs. Rs.
Sales 4,68,00,000
Less : Cost of goods sold 3,27,60,000
Salaries    23,40,000
Advertisement    14,04,000
Discount     23,40,000
Depreciation       3,60,000
Miscellaneous office Expenses       2,40,000
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Managing Director's Salary       1,80,000
Interest      19,02,000
Rent      14,40,000   4,29,6,000

Net Profit    38,34,000

dEiuh us 12% okf’kZd dh nj ls e; O;kikj Ø;&çfrQy dks pqdkus o dk;Z”khy iwath dh vko”;drk gsrq
1]00]00]000 dk _.k fy;kA 1 vçSy] 2004 ls dEiuh dh vkSLkr ekfld fczØh QeZ dh rqyuk esa nks xq.kk gks
xbZ] ysfdu osru esa rhu xq.kk ls o`f) gks xbZA dEiuh dks 1 tqykbZ] 2004 ls ,d vfrfjDr LFkku 60]000 #-
ekfld fdjk;s ij ysuk iM+kA
lekesyu ds iwoZ o i”pkr~ dh vof/k;ksa esa fofHkUu O;;ksa ,oa vk;ksa dks ckaVrs gq, ykHk&gkfu [kkrk cukb,A

(MLS Univ, 2004)
Profit prior to incorporation Rs. - 38,000, and Post incorporation Rs. 38,72,000

3- ,u- ih- fy- dk lekesyu 1 vxLr] 2006 dks dkuksfM;k LVhYl dk O;kikj 1 vçSy] 2006 ls Ø; djus ds
mÌs'; ls gqvkA ,u- ih- fy- dks O;kikj çkjEHk djus dk çek.k&i= 1 vDVqcj] 2006 dks çkIr gqvkA dEiuh
ds vfUre [kkrs 31 ekpZ] 2007 dks rS;kj fd, x,A [kkrksa ls fuEufyf[kr rF; çdV gq,&
12 ekg dh fcØh 16]00]000 #- Fkh ftlesa 1 vçSy ls 31 tqykbZ rd dh fcØh 4]00]000 #- Hkh lfEefyr FkhA
O;kikj [kkrs }kjk 6]00]000 #- dk ldy ykHk çnf'kZr fd;k x;kA ykHk&gkfu [kkrs ds foLr`r fooj.k vxz
çdkj gSa&

lekesyu ls iwoZ rFkk i'pkr~ ds ykHkksa dks fn[kkrs gq, ,d fooj.k rS;kj dhft,A
(Bikaner Univ, 2006)

Ans. Profit prior to incorporation Rs. 50,125, and Post incorporation Rs. 2,07,875

Directors' Fees
Audit Fees
Salaries
Debenture Interest
Depreciation on Plant
Preliminary Expenses
General Expenses

Rent
Bad debts (Rs. 3,000 related to the

pre-incorporation period)
Selling Commission
Advertisement
Travelling Expenses
Interest to Vendors from 1st April to
30th September @ 5%

Rs.
7,500
3,000

75,000
30,000
45,000
12,500
15,000

Rs.
21,000

12,500
20,000
30,000
37,500

33,000
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lw=/kkjh o lgk;d dEifu;ksa ds ys[ks 

(Accounts of Holding & Subsidiary Companies) 

lw=/kkjh dEiuh O;kolkf;d la;kstu dk ,d rjhdk gSaaA blds vUrxZr ,d dEiuh fdlh vU; 
dEiuh ij fu;U=.k LFkkfir djus ds fy, mlds leLr vFkok vf/kdka'k erkf/kdkj va”k /kkj.k dj ysrh gSaA 
va”k /kkj.k djus okyh dEiuh lw=/kkjh dEiuh dgykrh gSa rFkk ftl dEiuh ds va”k /kkj.k fd;s tkrs gS] og 
dEiuh lgk;d dEiuh dgykrh gSaA izks- gSus ds vuqlkj] ^^lw=/kkjh dEiuh O;kolkf;d laxBu dk ,d 
Lo#i gS ftls vkaf”kd ;k vLFkk;h la?ku }kjk LFkkfir fd;k tkrk gS tks nwljh dEifu;ksa dh feykus ds 
mnn~s”; ls muds va”kks dh fu;U=d jkf”k dks [kjhn dj fu;U=.k LFkkfir djrk gSaA  

oS/kkfud ifjHkk’kk %& Hkkjrh; dEiuh vf/kfu;e] 1956 dh /kkjk 4 1 esa lgk;d dEifu;ksa ds fo’k; esa mYys[k 
fd;k x;k gS] tks bl izdkj gS % 

,d dEiuh fdlh vU; dEiuh dh lgk;d dEiuh ekuh tk;sxh] ;fn 

v- og vU; dEiuh ml dEiuh ds lapkyd&e.My ds xBu ij fu;U=.k j[krh gksA 

vFkok 

c- og vU; dEiuh ml dEiuh dh bZfDoVh va”k iawth ds vafdr ewY; ds vk/ks ls vf/kd va”k /kkj.k djrh 
gSaA ;fn mDr dEiuh Hkkjr esa dEiuh vf/kfu;e] 1956 ds ykxw gksus ls iwoZ LFkkfir djrh gS rFkk bl 
dEiuh us vius iwokZf/kdkj va”k/kkfj;ksa dks Hkh ogha vf/kdkj ns j[ks gksa tks bZfDoVh va”k/kkfj;ksa dks izkIr gS rks 
ml nwljh dEiuh ds ikl bldh dqy erkf/kdkj “kfDr ds vk/ks ls vf/kd ij LokfeRo o fu;U=.k gksuk 
pkfg,A 

vFkok 

l- og dEiuh fdlh ,slh dEiuh dh lgk;d dEiuh gS tks fd lw=/kkjh dEiuh dh lgk;d dEiuh gksA 
mnkgj.kkFkZ] ;fn ^c* dEiuh ^v* dEiuh dh lgk;d dEiuh gS rFkk ^l* dEiuh ^c* dEiuh dh lgk;d 
dEiuh gS rks ^v* dEiuh dh ^l* dEiuh Hkh lgk;d dEiuh ekuh tkosxh pkgs ^v* dEiuh us izR;{k #i ls 
^l* dEiuh dk ,d Hkh va”k u [kjhn j[kk gksA blh izdkj ;fn ^n* dEiuh ^l* dEiuh dh lgk;d dEiuh 
gS rks ^n* dEiuh ^c* dEiuh rFkk ^v* dEiuh nksuks dh lgk;d dEiuh ekuh tkosxh vkSj ;gh dze vkxs 
pyrk jgsxkA 

lw=/kkjh dEiuh dh ifjHkk’kk %& dEiuh vf/kfu;e dh /kkjk 4 (1) ds vuqlkj] ^^;fn ,d dEiuh fdlh vU; 
dEiuh dh lgk;d dEiuh gS] rks og vU; dEiuh mDr dEiuh dh lw=/kkjh dEiuh ekuh tk;sxhA** okLro Ja
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esa dEiuh vf/kfu;e esa lw=/kkjh dEiuh dk dksbZ LorU= vfLrRo ugha gSaA lw=/kkjh dEiuh dsoy ml n”kk esa 
gks ldrh gS tcfd mldh ,d vFkok vf/kd lgk;d dEifu;ka gksaA 

lapkyd e.My ds xBu ij fu;U=.k ls vk'k; & ,d dEiuh ¼lw=/kkjh dEiuh½ dk nwljh dEiuh 
¼lgk;d dEiuh½ ds lapkyd&e.My Ikj fu;U=.k mlh n'kk esa ekuk tkosxk tcfd og dEiuh fcuk vU; 
O;fDr;ksa dh lgk;rk ls dsoy vius izLrko ls gh lHkh lapkydksa vFkok vf/kdk'ka lapkydksa dks gVkus rFkk 
fu;qfDr djus dh lkeF;Z j[krh gSA 

lw=/kkjh dEifu;ksa ds ykHk ¼Advantages of holding Companies½ & lw=/kkjh dEifu;ksa ds 
fuEufyf[kr ykHk gSa% 

1- lw=/kkjh ,oa lgk;d dEifu;ksa dk i`Fkd~ vfLrRo dk;e jgrk gS ftlls lgk;d dEiuh viuh 
[;kfr ,oa {ks=h; fLFkfr dk YkkHk mBk ldrh gSA  

2- bl O;oLFkk esa izR;sd dEiuh dk i`Fkd~ vfLRkRo gksus ds dkj.k O;oLkk; dk vkdkj lhfer jgrk 
gS ftlls dk;Z lapkyu dq'kyrkiwoZd gks ldrk gSA  

3- lHkh dEifu;ka ,d gh lewg dh gksus ds dkj.k O;kikfjd izfr}fU}rk lekIr gks tkrh gSA  
4- lw=/kkjh dEiuh }kjk lgk;rk feyrs jgus ls lgk;d dEiuh ds foÙkh; lk/kuksa esa o`f) gks tkrh 

gS rFkk eqnzk cktkj esa mldh lk[k c<+ tkrh gSA  
5- dEifu;ksa }kjk feydj dk;Z djus ls vkUrfjd ,oa ckã ferO;f;rkvksa dk ykHk feyrk gS 

ftlls izfof/kd ,oa vU; lqfo/kkvksa dk vf/kdRke ykHk mBk;k tk ldrk gSA 
6- izR;sd dEiuh vius okf’kZd [kkrs vyx&vyx cukrh gS ftlls muds O;kikfjd ifj.kke ,oa 

vkfFkZd fLFkfr ij i`Fkd ls Li"V Kku gks ldrk gSA 
7- lw=/kkjh dEiuh] lgk;d dEiuh ds va'kksa dsk cspdj vius izHkko o fu;U=.k dks vklkuh ls gVk 

ldrh gSa ;g lqfo/kk ,dhdj.k vFkok lafoy;u dh ;kstuvksa esa ugha jgrh gSA 
8- dPps eky ,oa fufeZr eky ds ewY;ksa dks fu;fU=r djus esa lqfo/kk jgrh gSA 
9- lgk;d dEiuh dks gkfu gksus ij mls vxys o"kkZsa ds ykHkksa esa ls iwfrZ gsrq vkxs ys tk;k tk 

ldrk gSA ftlls vk;dj esa NwV fey ldsxhA 
10- ;fn lgk;d dEiuh ?kkVs esa py jgh gS vkSj Hkfo"; esa ykHk gksus dh lEHkkouk ugha gS rks bls 

vklkuh ls cUn fd;k tk ldrk gSA 

lw=/kkjh dEifu;ksa dh gkfu;ka ¼Disadvantages of Holding Companies½ & lw=/kkjh
dEifu;ksa ls gksus okyh gkfu;ka fuEukafdr gSa % 

1- dbZ ckj lw=/kkjh dEiuh }kjk fy;ss x;s fu.kZ; lgk;d dEiuh ds fodkl esa ck/kd gks tkrs gSaA  
2- vYier va'k/kkfj;ksa ds mRihM+u dk [krjk jgrk gSA  
3- lw=/kkjh dEiuh ds lnL;ksa dks lgk;d dEiuh esa fofu;ksftr jkf'k dk okLrfod ewY; Kkr ugha 

gks ikrk gSA 
4- vUr% dEiuh O;ogkj lw=/kkjh dEiuh dks YkkHk igqapkusa dh n`f"V ls fd;s tk ldrs gSaA  
5- lw=/kkjh dEiuh ds lapkyd lgk;d dEiuh ds lapkyd cudj Åaps ikfjJfed ys ldrs gSaA  Ja
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6- vUr% dEiuh dz;&fodz; esa cps gq, LVkWd dk ewY;kadu djrs le; ys[ks lEcU/kh dfBukbZ 
vuqHko gksrh gSA 

7- lgk;d dEifu;ksa dh miktZu {kerk dk lgh Kku izkIr djuk dfBu gksrk gSA 
8- blls dEiuh ds diViw.kZ izorZu rFkk /kks[kk/kM+h dk [krjk jgrk gSA 

lw=/kkjh dEiuh dk fuekZ.k ¼Creation of Holding Company½ & lw=/kkjh dEiuh dk fuekZ.k
fuEukafdr izdkj ls gks ldrk gS % 

¼1½ uofufeZr dEiuh & 

 lw=/kkjh dEiuh ds :i esa ,d iw.kZ:is.k u;h dEiuh dk fuekZ.k fd;k tk ldrk gSA ;g dEiuh 
u;h dEifu;ksa vFkok fo|eku dEifu;ksa ds leLr ;k vf/kdk'ka va'k [kjhn ldrh gSA ,sls va'kksa dk dz; 
udn esa fd;k tk ldrk gS vFkok buds cnys lw=/kkjh dEiuh vius Lo;a ds va'k vkcafVr dj ldrh gS 
vFkok nksuska izdkj ls Hkqxrku fd;k tk ldrk gSA  

¼2½ fo|eku dEiuh & 

 igys ls fo|eku dEiuh lgk;d dEifu;ksa ds :i esa u;h dEifu;ksa dk fuekZ.k djds vFkok 
fo|eku dEifu;ksa ds va'k [kjhn dj mudks viuh lgk;d dEifu;ka cuk ldrh gSA 

lw=/kkjh dEifu;ksa ds ys[ks dks izHkkfor djus okys dEiuh vf/kfu;e ds izko/kku  

¼Legal Provisions of the Companies Act affecting Accounts of Holding Companies½ 

lw=/kkjh ,oa lgk;d dEifu;ksa dk i`Fkd~&i`Fkd~ oSKkfud vfLRkRo gksrk gSA lHkh dEifu;ka vius vki 
esa LorU= bdkb;ka gksrh gSA budk viuk lapkyd&e.My gksrk gS rFkk budh LFkkiuk vU; dEifu;ksa dh 
rjg gh dEiuh vf/kfu;e ds vuqlkj dh tkrh gSA izR;sd dEiuh viuh vyx ys[kk iqLrdsa j[krh gS rFkk 
vfUre [kkrs vyx&vyx rS;kj fd;s tkrs gSaA izR;sd dEiuh dh ys[kk iqLrdksa dk vyx&vyx vads{k.k 
djk;k tkrk gS vkSj lapkydksa dh fjiksVZ Hkh vyx&vyx rS;kj dh tkrh gSA izR;sd dEiuh dh okf’kZd 
lk/kkj.k lHkh Hkh vyx gksrh gSa pwafd lw=/kkjh dEiuh dh iawth dk dqN Hkkx lgk;d dEiuh esa fofu;ksftr 
gksrk gS vr% lw=/kkjh dEiuh ds va'k/kkfj;ksa dh lwpukFkZ lgk;d dEiuh ds lEcU/k esa dqN lwpuk,a nsuk 
vfuok;Z gSA ;s lwpuk,a lgk;d dEiuh dh vkfFkZd fLFkfr] ykHkktZu {kerk] lgk;d dEiuh esa lw=/kkjh 
dEiuh dk fofu;ksx]  lgk;d dEiuh ls ykHkka'k vkfn ds lEcU/k esa iznku dh tkrh gSA  

lw=/kkjh dEiuh ds ys[kksa dks izHkkfor djus okys dEiuh vf/kfu;e ds fof'k"V izko/kku fuEu izdkj gSa % 

¼v½ lkj.kh VI dk izFke Hkkx 

dEiuh vf/kfu;e dh lkj.kh VI ds izFke Hkkx ds vuqlkj lw=/kkjh dEiuh dks vius fpV~Bs esa 
lgk;d dEifu;ska ds lEcU/k esa fuEufyf[kr ckrksa dh i`Fkd ls tkudkjh nsuk vko';d gS % 
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¼1½ fofu;ksxksa ds lEcU/k esa % lgk;d dEiuh ds va'kksa] _.ki=ksa rFkk ckW.Mksa esa fofu;ksftr jkf'k ,oa 
buds ewY;kadu dk vk/kkjA 

¼2½ nsunkjska ds lEcU/k eas % izR;sd lgk;d dEiuh }kjk lw=/kkjh dEiuh dks ns; jkf'k mlds uke 
lfgr i`Fkd~&i`Fkd~ fy[kukA 

¼3½ _.k rFkk vfxze ds lEcU/k esa % lw=/kkjh dEiuh }kjk izR;sd lgk;d dEiuh ls izkIr gksus ;ksX; 
_.k rFkk vfxze dh jkf'k i`Fkd~&i`Fkd~ fn[kkukA 

¼4½ lqjf{kr _.kksa ds lEcU/k esa % lw=/kkjh dEiuh }kjk lgk;d dEifu;ksa dks ns; vlqjf{kr _.k o 
mu ij vftZr C;kt vyx ls fn[kkukA 

¼5½ vlqjf{kr _.kksa ds lEcU/k eas % lw=/kkjh dEiuh }kjk lgk;d dEifu;ksa dks ns; vlqjf{kr _.k o 
mu ij vftZr C;kt vyx ls fn[kkukA 

¼6½ ysunkjksa ds lEcU/k esa % lw=/kkjh dEiuh }kjk lgk;d dEifu;ksa dks ns; jkf'k muds uke lfgr 
vyx&vyx fn[kkukA 

¼7½ lafnX/k nkf;Ro ds lEcU/k esa % lgk;d dEifu;ksa ds lw=/kkjh dEiuh us tks va'k] _.ki= rFkk 
ckW.M [kjhns gq, gSa mu ij v;kfpr jkf'k dks lafnX/k nkf;Ro ds :i eas i`Fkd~ ls fn[kkukA 

¼c½ lkj.kh VI dk f}rh; Hkkx 

dEiuh vf/kfu;e dh lkj.kh VI ds f}rh; Hkkx ds vuqlkj lw=/kkjh dEiuh dks viuk ykHk&gkfu 
cukrs le; lgk;d dEiuh ds lEcU/k esa fuEufyf[kr lwpuk,a izLrqr djuh gksxh % 

¼1½ lgk;d dEifu;ka ls izkIr ykHkka'kA 

¼2½ lgk;d dEifu;kas dh gkfu;ksa ds fy, vk;kstuA  

¼l½ /kkjk 212 ds izko/kku  

dEiuh vf/kfu;e] 1956 dh /kkjk 212 ls 214 ds vUrxZr dqN ,sls izko/kku fn;s x;s gSa ftudks 
lw=/kkjh dEiuh ,oa lgk;d dEiuh ds [kkrksa dk izzLrqrhdj.k djrs le; /;ku esa j[kuk vko';d gSA ;s 
izko/kku bl izdkj gSa%  

/kkjk 212 ¼1½ 

blds vUrxZr ;g O;oLFkk gS fd lw=/kkjh dEiuh viuh lgk;d dEiuh@dEifu;ksa ds lEcU/k esa 
fuEufyf[kr fooj.kksa dks vius fpV~Bs ds lkFk layXu djsxh% 

¼1½ lgk;d dEiuh ds fpV~Bs dh ,d izfr( 

¼2½ lgk;d dEiuh ds ykHk&gkfu [kkrs dh ,d izfr( 
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¼3½ lgk;d dEiuh ds lapkyd e.My dh fjiksVZ dh ,d izfr( 

¼4½ lgk;d dEiuh ds vads{k.k&izfrosnu dh ,d izfr(] 

¼5½ lgk;d dEiuh esa lw=/kkjh dEiuh ds fgr esa lEcU/k esa ,d fooj.k ¼/kkjk 212¼3½½( 

¼6½ mi/kkjk ¼5½ esa of.kZr fooj.k ;fn dksbZ gks( 

¼7½ mi/kkjk ¼6½ esa of.kZr izfrosnu ;fn dksbZ gksA 

/kkjk 212 ¼2½  

bl /kkjk esa ;g O;oLFkk nh gqbZ gS fd lgk;d dEiuh dk fpV~Bk] ykHk&gkfu [kkrk] lapkydksa dk 
izfrosnu o vads{kdksa dk izfrosnu dEiuh vf/kfu;e] 1956 dh O;oLFkkvksa ds vuqlkj rS;kj fd;s tk;saxsA 
;fn lw=/kkjh dEiuh o lgk;d dEiuh dk ys[kk o"kZ ,d gh frfFk dks lekIr gksrk gS rks ;s izi= lgk;d 
dEiuh }kjk vius ys[kk o’kZ ds vUr esa rS;kj fd;s tk;saxsA ;fn bu nkuksa dEifu;ksa ds ys[kk o"kZ ,d gh 
frfFk dks lekIr u gksrs gksa rks mijksDr of.kZr izi= lgk;d dEiuh }kjk ml ys[kk o"kZ dh lekfIr ij 
rS;kj fd;s tk;saxs tks fd lw=/kkjh dEiuh ds ys[kk o"kZ ls rqjUr igys lekIr gqvk gSA ;gka ij /;ku nsus 
;ksX; fo'ks"k ckr ;g gS fd lgk;d dEiuh ds ys[kk o"kZ dh lekfIr dh frfFk esa rFkk mldh lw=/kkjh 
dEiuh ds ys[kko"kZ dh lekfIr dh frfFk esa 6 ekg ls vf/kd dk vUrj ugha gksuk pkfg,A 

/kkjk 212 ¼3½ 

lw=/kkjh dEiuh ds lgk;d dEiuh esa fgr ds lEcU/k esa fuEufyf[kr ckrsa fy[kh tkrh gSa % 

¼1½ lgk;d dEiuh d sys[kk o"kZ ds vUr esa lw=/kkjh dEiuh ds fgr dh lhekA 

¼2½ lgk;d dEiuh ds 'kq} ykHkksa ¼gkfu;ksa dks ?kVkus ds ckn½ dh og jkf”k tks lw=/kkjh dEiuh ls 
lEcfU/kr gks vkSj ftldk ys[kk lw=/kkjh dEiuh dh iqLrdksa esa u fd;k x;k gks A blh izdkj “kq} gkfu;ksa 
dks ykHk ?kVkus ds i”pkr fn[kk;k tkuk pkfg, A 

¼3½ lgk;d dEiuh ds mu “kq} ykHkksa ;k “kq} gkfu;ksa dh dqy jkf”k ftudk lw=/kkjh dEiuh ds 
[kkrs rS;kj djrs le; /;ku j[kk x;k gS vFkok gkfu;ksa ds fy, izko/kku fd;k x;k gS A 

/kkjk 212 ¼4½ 

/kkjk 212 ¼3½ ¼ii½ o ¼iii½ ds izko/kku lgk;d dEiuh ds mUgha ykHk vFkok gkfu;ksa dh dqy jkf”k
ftudk lw=/kkjh dEiuh ds [kkrs rS;kj djrs le; /;ku j[kk x;k gS vFkok gkfu;ksa ds fy, izko/kku fd;k 
x;k gS A  

/kkjk 212 ¼4½  
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/kkjk 212 ¼3½ ¼iii½ ds izko/kku lgk;d dEiuh ds mUgha ykHk vFkok gkfu;ksa ij ykxq gksaxs ftUgs
lw=/kkjh dEiuh ds [kkrksa esa vk;xr ykHkksa vFkok vk;xr gkfu ekuuk mfpr gksxk A 

/kkjk 212 ¼5½ 

;fn lgk;d dEiuh dk ys[kk o’kZ lw=/kkjh dEiuh ds ys[kk o’kZ ls fHkUu gS rks bl vUrj dh vof/k 
esa fuEufyf[kr ckrksa ls lEcfU/kr lw=/kkjh dEiuh ds fpVs~ ds lkFk yxk;h tkosxh %  

¼i½ lw=/kkjh dEiuh ds fgr dh lhek esa gqvk ifjorZu; 

¼ii½ lgk;d dEiuh dh LFkk;h lEifr;ksa] fofu;ksxksa] _.kksa ;k pkyw nkf;Roksa ds vfrfjDr vU; dk;Z ds fy, 
m/kkj yh xbZ jkf”k;ksa esa egRoiw.kZ ifjorZu A pwWfd vc izR;sd dEiuh dks vius [kkrs izfr o’kZ 31 ekPkZ dks 
gh cUn djus gksaxs]vr% vc bl izdkj ds fooj.k dh vko”;drk ugha gS A 

/kkjk 212 ¼6½ 

;fn lw=/kkjh dEiuh dk lapkyd e.My /kkjk 212 ¼4½ esa fu/kkZfjr ckrksa ds lEc/k esa dksbZ lwpuk 
izkIr djrs esa vleFkZ jgrk gS rks blds ckjs esa ,d fyf[kr izfrosnu lw=/kkjh dEiuh ds fpVs~ ds lkFk 
yxk;k tkosxk A 

/kkjk 212 ¼7½  

/kkjk 212 ¼1½ lEcfU/kr izi=ksa ij mUgha O;fDr;ksa }kjk gLrk{kj fd;s tk;sxsa ftUgksus lw=/kkjh dEiuh 
ds ,sls izi=ksa ij gLrk{kj fd;s gSa A  

/kkjk 212 ¼8½  

dEiuh vf/kfu;e dh /kkjk 212 ¼8½ ds vuslkj lw=/kkjh dEiuh ds lapkyd e.My ds vkosnu ij 
vFkok mldh lgefr ls dsUnzh; ljdkj fdlh Hkh lgk;d dEiuh ds lEcU/k esa ;g vkns”k ns ldrh gS fd 
/kkjk 212 ds izko/kku ykxq ugha gksaxs vFkok ml lhek rd ykxw gksaxs ftudk fd fooj.k mDr vkns”k esa 
fn;k x;k gS A 

dEiuh vf/kfu;e] 1956 dh /kkjk 214 ds vUrxZr lw=/kkjh dEiuh ds izfrfuf/k;ksa vFkok lnL;ksa dks 
;g vf/kdkj iznku fd;k x;k gS fd ,sls izfrfuf/k vFkok lnL; ftudks lw=/kkjh dEiuh ds izLrko ikfjr 
djds vf/kd`r fd;k gS] dks lgk;d dEiuh vFkok dEifu;ksa dh iqLrkdksa dk fujh{k.k djus dk vf/kdkj 
gksxk ,oa lgk;d dEiuh dh ys[kk iqLrdsa O;olk; ds dk;Z ds ?k.Vksa ds nkSjku ,sls lnL;ks vFkok 
izfrfuf/k;ksa ds fujh{k.k ds fy, [kqyh jgsaxh A 

lw=/kkjh dEiuh dh iqLrdksa es ys[kk 

(Accounting in the Books of Holding Company) 

1- va'kksa dk Ø; %& lw=/kkjh dEiuh }kjk lgk;d dEiuh ds va'k Ø; djus ij fuEu izfof"V gksxh& Ja
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Investment in Shares of Subsidiary Co. a/c Dr. 

To Cash/Bank a/c 

2- ykHkka'k izkfIr%&lgk;d dEiuh ds ykHkksa dks vof/k ds n`f"Vdks.k ls fuEu nks Hkkxksa esa ck¡Vk tk ldrk gS%&  

(i) va'k vf/kxzg.k ds iwoZ ds ykHk rFkk  

(ii) va'k vf/kxzgj.k dh ckn dh vof/k ds ykHkA 

va'k vf/kxzgj.k ds iwoZ ds ykHkksa es lls ykHkka'k dh izkfIr %& lgk;d dEiuh ds va'k [kjhnus dh 
frfFk ls iwoZ ds ykHkksa es ls izkIr gqvk ykHkka'k lw=/kkjh dEiuh dk iw¡thxr ykHk gSA ykHkka'k dh bl jkf'k dks 
fofu;ksx dh ykxr dh olwyh ekurs gq, ^lgk;d dEiuh ds va'kksa esa fofu;ksx* [kkrs dk ØsfMV dj fn;k 
tk;sxhA ykHkka'k izkfIr dh izfof"V fuEu izdkj gksxh %& 

Bank a/c Dr. 

To Investment in Shares of Subsidiary Co. a/c 

va'k vf/kxzgj.k ds ckn ds ykHkksa es ls ykHkk'k dh izkfIr %& lgk;d dEiuh ds va'k [kjhnus ds 
i'pkr~ ds ykHkksa es ls izkIr gqvk ykHkka'k lw=/kkjh dEiuh dk vk;xr ykHk ekuk tkrk gS] vr% bls 
ykHk&gkfu [kkrs ds ØsfMV i{k esa gLrkUrfjr fd;k tk;sxkA ykHkka'k izkfIr dh izfof"V bl izdkj dh 
tkosxh& 

ykHkka'k izkfIr ij %& 

Bank a/c Dr. 

To Dividend a/c 

ykHk&gkfu [kkrs dks gLrkUrfjr djus ij %& 

Dividend a/c Dr. 

To Profit and Loss a/c 

vkaf'kd :i ls iwoZ ds ykHkksa es ls vkSj vkaf'kd :i ls ckn ds ykHkksa es ls ykHkka'k dh izkfIr %& 
lgk;d dEiuh ls lw=/kkjh dEiuh dks feyus okyk ykHkka'k vkaf'kd :i ls va'k [kjhnus ds iwoZ ds ykHkks es 
vkSj vkaf'kd :i ls va'k [kjhnus ds ckn ds ykHkksa esa ls pqdk;k tk ldrk gSA ,slh ifjfLFkfr esa loZizFke 
ykHkka'k dh jkf'k dsk va'k vf/kxzg.k ls iwoZ o ckn ds ykHkksa es foHkkftr fd;k tk;sxk rRi'pkr~ fuEu 
izfof"V;k¡ dh tk;sxh %& 

Bank a/c      Dr. ¼ykHkka'k dh dqy jkf'k ls½ 

To Dividemd a/c    ¼ckn ds ykHkksa es ls izkIr ykHkka'k ls½ 

To Investments in Shares of Subsidiary Co. a/c  ¼iwoZ ds ykHkksa esa ls izkIr ykHkka”k ls½  
Dividend a/c       Dr. 

To Profit and Loss a./c 
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cksul va'kksa dh izkfIr %& ;fn lw=/kkjh dEiuh dk lgk;d dEiuh ls cksul va'kksa dh izkfIr gksrh gS 
rks blds fy, dksbZ tuZy izfof"V ugha dh tk;sxhA fofu;ksx [kkrs esa dsoy va'kksa dh la[;k esa o`f) dj nh 
tk;sxh ftlds ifj.kkeLo:i fofu;ksx [kkrs esa izfr va'k ykxr&ewY; de gks tk;sxkA 

mnkgj.k %& 1 

1 flrEcj] 2009 dks gjh fyfeVsM us lwjs'k fyfeVsM ds 10 :- okys iw.kZnÙk 1]00]000 bZfDoVh va'k 
12 :- izfr va'k dh nj ls Ø; fd;sA 31 ekpZ] 2010 dks lekIr gq, o"kZ ds fy, lwjs'k fyfeVsM us 20 % 

ykHkka'k udn esa fn;k vkSj izfr 5 bZfDoVh va'kksa ij 1 bZfDoVh va'k cksul ds :i esa ?ksf"kr fd;kA  

1 vizsy 2009 dks lwjs'k fy- ds ykHk&gkfu [kkrs dk ØsfMV 'ks"k 90]000 :- Fkk vkSj 31 ekpZ] 2010 
dks o"kZ dk 'kq) ykHk] 1]80]000 :- FkkA lqjs'k fyfeVsM dh fuxZfer va'k iw¡th 10 :- iw.kZnÙk 1]25]000 
bZfDoVh va'kksa es gSA  

gfj fyfeVsM dh iqLrdksa es lwjs'k fyfeVsM ds va'kksa ij ns; ykHkka'k o cksul ls lEcfU/kr tuZy 
izfof"V;k¡ dhft,A ;g ekfu, fd tgk¡ rd lEHko gS] ykHkka'k loZizFke o"kZ ds ykHkksa esa fn;k tkrk gS rFkk 
blds i'pkr~ xr o"kksZ ds vforfjr ykHkksa esa ls 'ks"k dh iwfrZ dh tkrh gSA 

gy %& 

Journal of Hari Ltd. 

Date of Receipt  

Closing entry 

Bank a/c      Dr. 
   To Investment in Shares of Suresh a/c. 

       To Dividend a/c 
(Dividend received out of pre-acquisition profits credited 
to Investment Account and out of post acquisition profits 
credited to Dividend Account)        
Dividend a/c   Dr. 

       To Profit & Loss Account 
(Balance transferred) 

Rs. 
2,00,000 

84,000 

Rs. 

1,16,000 
84,000 

84,000 

Investment in Shares of Suresh Ltd. Account 

Date Particulars 
No. of 
Shares 

Amount Date Particulars 
No. of 
Shares 

Amount 

2009 
Sept. 1 
Date 
of 
receipt 

To Bank a/c 

To Bonus Shares 

1,00,000 

20,000 

Rs. 

12,00,000 

- 

Date of 
receipt 
2010 
March 
31 

By Bank           a/c 

By Balance       c/d 1,20,000 

Rs. 

1,16,000 

10,84,000 

1,20,000 12,00,000 1,20,000 12,00,000 
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fVIif.k;k¡ %& 

1- lwjs'k fyfeVsM dh dqy fuxZfer va'k iw¡th 12]50]000 :- gS ftlesa ls 10]00]000 :- dh va'k i¡wth 
lwjs'k fyfeVsM ds ikl gSA lwjs'k fyfeVsM us viuh 12]50]000 :- dh va'k iw¡th ij 20 % dh nj ls 
2]50]000 :- dk ykHkka'k ck¡Vk ftlesa ls 2]00]000 :- dk ykHkka'k gjh fyfeVsM dks izkIr gqvk gSaA 

2- 2]50]000 :- ykHkka'k dk forj.k fuEu lk/kuksa ls fd;k x;k gS %& 

o"kZ 2009&10 ds lEiw.kZ 'kq) ykHk 1]80]000 :- 

xr o"kksZ ds ykHkksa es ls ¼'ks"k½ 70]000 :-

dqy ykHkka'k  2]50]000 :- 

3- va'k Ø; ls iwoZ ds ykHkksa rFkk mlds ckn ds ykhkska dk mi;ksx mDr ykHkka'k ds fy, bl    

  izdkj fd;k x;k gS %& 

o"kZ 2009&10 esa Ø; ls iwoZ dk le; ¾ ekg rFkk ckn dk le; ¾ 7 ekg 

1]80]000 :- esa Ø; ls iwoZ ds ykHk 
5

1,80,000 x 75,000
12

  : -

rFkk Ø; ds ckn ds ykHk 
7

1,80,000 x 1,05,000
12

  : -

ykHkka'k ds fy, va'k Ø; ls iwoZ ds iz;qDr dqy ykHk  75,000 70,000 : - : -  

1,45,000 : - 

va'k Ø; ls iwoZ rFkk va'k Ø; ds ckn ds iz;qDr ykHkksa dk vuqikr 1,45,000 :1,05,000 29 : 21   

4- gjh fyfeVsM dks izkIr ykHkka'k dk iw¡thxr ,oa vk;xr jkf'k;ksa esa foHkkt bl izdkj fd;k x;k gS %& 

gjh fyfeVsM }kjk izkIr ykHkka'k 
80

2,50,000 x 2,00,000
100

  : -

va'k Ø; ls iwoZ ds ykHk 
29

2,00,000 x 1,16,000
50

  : -

va'k Ø; ds ckn ds YkkHk )
21

2,00,000 x 84,000
50

  : -  
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lgk;d dEiuh dh gkfu;ksa ds fy, vk;kstu %  

lgk;d dEiuh gkfu;ksa dks Hkh vof/k ds n`f’Vdks.k ls fuEu nks Hkkxksa esa ckaVk tk ldrk gS % 

1- va”k dz; ls iwoZ dh gkfu;ka 
2- va”k dz; ds ckn dh gkfu;ka 

lw=/kkjh dEiuh }kjk lgk;d dEiuh ds va”k ftl rkjh[k dks dz; fd;s tkrs gS mlls igys dh 
lgk;d dEiuh dh gkfu;ksa dks va”kks dk dz; ewY; fu/kkZfjr djrs le; /;ku esa j[kk x;k gksxkA vr% 
,slh gkfu;ksa ds fy, lw=/kkjh dEiuh dh iqLrdksa esa fdlh izdkj dk vk;kstu cukus dh vko”;drk ugha 
gksrh gSaA va”k dz; djus dh rkjh[k ds ckn dh lgk;d dEiuh dh gkfu;ksa esa lw=/kkjh dEiuh ds fgLls 
dh gkfu ds lEcU/k esa vk;kstu cuk;k tk;sxkA blds fy, lw=/kkjh dEiuh ds ykHk&gkfu [kkrs dks 
MsfcV ,oa lgk;d dEiuh dh gkfu;ksa ds fy, vk;kstu [kkrs dks dszfMV fd;k tk;sxkA lgk;d dEiuh 
dks vkxkeh o’kksZ esa ykHk gksus ij iwoZ o’kksZ dh gkfu dh jkf”k vifyf[kr dj nh tkrh gS vkSj lgk;d 
dEiuh dh gkfu;ksa ds fy, vk;kstu [kkrs dk “ks’k ykHk&gkfu [kkrs esa gLrkUrfjr dj fn;k tk;sxkA 
lgk;d dEiuh dh ykHk dh fLFkfr esa lq/kkj u gksus ij lw=/kkjh dEiuh ;fn mfpr le>s rks bl 
vk;kstu [kkrs dk “ks’k esa LFkkUrj.k dj fn;k tk;sxkA  

mnkgj.k %& 2 

, fyfeVsM us 1 vxLr 2005 dks ch fyfeVsM dks 100 #- okys 16]000 bZfDoVh va”k [kjhnsA ch 
fyfeVsM dh dqy fuxZfer va”k iwath 100 #- okys 20]000 bZfDoVh va”kks dh FkhA 1 vizSy 2005 dks ch 
fyfeVsM ds ykHk&gkfu [kkrs esa 1]50]000 #- dk MsfcV “ks’k FkkA ckn esa ch fyfeVsM ds O;kikfjd 
ifj.kke fuEu izdkj jgs % 

o’kZ 2005&06 ds fy, 24]000 #- gkfu o’kZ 2006&07 ds fy, 42]000 gkfu] o’kZ 2007&08 ds fy, 
1]20]000 #- ykHk] o’kZ 2008&09 ds fy, 1]00]000 #- ykHkA 

izR;sd o’kZ ds vUr esa , fyfeVsM] ch fyfeVsM esa vius fgLls dh gkfu dh jkf”k ds 50 izfr”kr ds 
fy, vk;kstu dk fuekZ.k djrh gSaA ch fyfeVsM dh ykHkkZtu {kerk dks /;ku esa j[krs gq, 31 ekpZ 2009 
dks , fyfeVsM mijksDr vk;kstu dks viuh iqLrdksa esa okfil fy[kus dk fu.kZ; djrh gSaA o’kZ 2005&06 
ls 2008&09 rd izR;sd o’kZ ds vUr esa , fyfeVsM dh iqLrdksa esa vko”;d tuZy izfof’V;ka nhft, rFkk 
lgk;d dEiuh dh gkfu;ksa ds fy, vk;kstu [kkrk rS;kj dhft,A 

gy 

Journal of A Ltd. 

 Dr. Cr.
 Rs. Rs.

2006  
March 31 

Profit and Loss a/c Dr. 6,400 Ja
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            To Provision for Losses of B Ltd. 6,400 
(Provision made for post acquisition losses of B Ltd.) 

2007 
March, 31 

Profit and Loss a/c                      Dr. 16,800 

            To Provision for Losses of B Ltd. 16,800 
(Provision made for post acquisition losses of B Ltd.) 

March, 31        Provision for Losses of B Ltd.     Dr. 23,200 
To Profit and Loss a/c 23,200 
(Provision no longer required written back) 

Provision for Losses of B Ltd. Account 

Rs. Rs.
2006 
March 31 

To Balance c/d 6,400 2006 
March 31 

By Profit and Loss a/c 6,400 

2007 
March 31 

To Balance c/d 23,200 2006 
April, 1  

By Balance b/d 6,400 

2007 
March 31 

By Profit and Loss a/c 16,800 

23,200 23,200
2008 
March 31 

To Balance c/d 23,200 2007 
April 1 

By Balance b/d 23,200 

2009 
March 31 

To Profit and Loss 
a/c 

23,200 2008 
April 1 

By Balance b/d 23,200 

Working Note % 

1- , fyfeVsM }kjk ch fyfeVsM esa va”k vf/kxzg.k dh frfFk ls iwoZ dh gkfu;ksa ds fy, dksbZ vk;kstu 
ugha cuk;k tk;sxkA va”k vf/kxzg.k ls iwoZ dh gkfu dh jkf”k fuEu izdkj gksxh % 
1 vizSy 2005 dks ykHk&gkfu [kkrs dk MsfcV “ks’k      = 1]50]000 #- 
o’kZ 2005&06 ds izFke pkj ekg dh gkfu (24]000 x 4@12)       =   8]000 #- 

dqy gkfu;ka =  1]58]000 #- 
2- o’kZ 2005&06 ds vfUre vkB ekg dh gkfu =   (24]000 x 8@12)  =  16]000 #-

gkfu dh jkf”k esa lw=/kkjh dEiuh dk fgLlk =   (16]000 x 80@100)  =  12]800 #-
lw=/kkjh dEiuh ds fgLls dh gkfu ds fy,  
vk;kstu dh jkf”k     =   (12]800 x 50@100)=  6]400 #-

3- o’kZ 2006&07 ds fy, gkfu dh dqy jkf”k    = 42]000 #-
gkfu dh jkf”k esa lw=/kkjh dEiuh dk fgLlk =  (42]000 x 80@100) = 33]600 #-
lw=/kkjh dEiuh ds fgLls dh gkfu ds fy, vk;kstu dh jkf”k (33]600 x 50@100)= 16]800 # 

4- o’kZ 2007&08 o 2008&09 esa lgk;d dEiuh dks ykHk gqvk gS] vr% lw=/kkjh dEiuh dks
vk;kstu cukus dh vko”;drk ugha gSaA Ja
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,dh—r fpÎk ,oa ykHk&gkfu [kkrk 

(Consolidated Balance Sheet and Profit & Loss Account) 

,dh—r foÙkh; fooj.k %& 

iwoZ esa Hkkjr esa lw=/kkjh dEifu;k¡ oS/kkfud :i ls ,dh—r ;k lewg [kkrs rS;kj djus ds fy, ck/; 
ugha Fkh] fdUrq vc AS 21- ^,dh—r foÙkh; fooj.k* tkjh gksus ls izR;sd lw=/kkjh dEiuh ds fy;s foÙkh; 
fooj.kksa dks ,dh—r djuk vfuok;Z gks x;k gSA lw=/kkjh ,oa lgk;d dEiuh ds foÙkh; fooj.kksa dks ,dh—r 
djuk blfy;s vko';d gksrk gS rkfd lw=/kkjh dEiuh ds va'k/kkjh vius fgr ds ckjs esa vf/kd Li"V :i ls 
tkudkjh izkIr dj ldsaA gkykafd lw=/kkjh dEiuh ds va'k/kkfj;ksa dk fgr lgk;d dEiuh esa muds fofu;ksx 
dh lhek rd gh lhfer gksrk gS fdUrq ;fn lgk;d dEiuh ls lEcfU/kr lwpuk,sa lw=/kkjh dEiuh ds fofÙk; 
fofoj.kksa ds lkFk vyx ls fn[kk,s tkrs gS] rks ;g mlds foÙkh; fooj.kksa dk Li"V fp= izLrqr ugah djsxkA 
vr% ;g vko';d gS fd lw=/kkjh dEiuh ,oa lgk;d dEiuh ds fy, ,d ek= fpÎk ,oa ,d ek= 
ykHk&gkfu [kkrk cuk;k tk;A blds ihNs izeq[k /kkj.kk ;g gS fd lw=/kkjh dEiuh ,oa mldh lHkh lgk;d 
lEifu;k¡ ,d lewg ds :i esa ,d O;kolkf;d bdkbZ dh Hkk¡fr dk;Z djrh gS gkykafd os vyx&vyx 
oS/kkfud vfLrRo j[krh gSA 

,dh—r fpÎk %& 

lw=/kkjh dEiuh ,oa lgk;d dEiuh ds fpÎksa esa iznf"kZr lEifÙk;ksa ,oa nkf;Ro dks lfEefyr djds 
tc u;k fpÎk rS;kj fd;k tkrk gS] rks mls ,dh—r fpÎk djrs gSA blls lEiw.kZ lewg dh vkfFkZd fLFkfr 
dh lgh tkudkjh izLrqr dh tk ldrh gSA lgk;d dEiuh dh va'k iw¡th esa lw=/kkjh dEiuh ds fofu;ksx ds 
n`f"Vdks.k ls lgk;d dEifu;ksa dks nks Jsf.k;ksa esa ck¡Vk tk ldrk gS %& 

(i) lEiw.kZ LokfeRo okyh lgk;d dEiuh %& tc fdlh dEiuh }kjk fuxZfer lHkh va'k ,d vU; dEiuh ds 
LokfeRo rFkk fu;U=.k esa gksrs gS] ,slh dEiuh lEiw.kZ LokfeRo okyh lgk;d dEiuh dgykrh gSA ,slh 
dEifu;ksa ds fpÎkksa dks ,dh—r djrs le; fuEufyf[kr x.kuk,¡ dh tk;saxhA 

(1) va'k vf/kxzg.k ls iwoZ o va'k vf/kxzg.k ds i'pkr~ ds ykHksa dh x.kuk %& lw=/kkjh dEiuh }kjk lgk;d 
dEiuh ftl foÙkh; o"kZ esa [kjhns tkrs gSa mlls iwoZ ds o"kksZ ds leLr vforfjr ykHk va'k vf/kxzg.k ls iwoZ 
ykHk dgykrs gSA ftl foÙkh; o"kZ ds e/; esa lgk;d dEiuh ds va'k lw=/kkjh dEiuh }kjk [kjhns x;s gSa 
ml foÙkh; o"kZ ds ykHkksa dks Hkh nks Hkkxksa esa ck¡Vk tkrk gSA ml foÙkh; o"kZ ds leLr ykHkksa dk le; ds 
vuqlkj esa ck¡Vdj va'k Ø; ls iwoZ dh vof/k ds ykHk ,oa i'pkr~ dh vof/k ds ykHkksa dh x.uk dj yh tkh 
gSA ;fn lw=/kkjh dEiuh us dgk;d dEiuh ds va'k foÙkh; o"kZ dh izkjfEHkd frfFk dks gh [kjhn fy;s gSa rks 
ml foÙkh; o"kZ dk leLr ykHk va'k vf/kxzg.k ds i'pkr~ dk ykHk dgyk;sxkA ;fn lw=/kkjh dEiuh us 
lgk;d dEiuh ds va'k foÙkh; o"kZ dh vfUre frfFk dks gh [kjhns gSA rks ml foÙkh; o"kZ dk leLr ykHk 
va'k vf/kxzg.k ls iwoZ dk ykHk ekuk tk;sxkA va'k vf/kxzg.k ls iwoZ ds ykHkksa dk lgk;d dEiuh ds 'kq) 
ewY; dh x.kuk esa tksM+ fn;k tk;sxk rFkk va'k vf/kxzg.k ds i'pkr~ ds ykHkksa dks ,dh—r ykHk dh x.kuk 
djrs le; tksM+k tk;sxkA 
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(2) lgk;d dEiuh ds 'kq) ewY; dh x.kuk %& lw=/kkjh dEiuh }kjk lgk;d dEiuh ds va'k Ø; dh frfFk 
dks lgk;d dEiuh ds 'kq) ewY; dh x.kuk dh tkrh gSA ;g x.kuk fuEu izdkj dh tkrh gS& 

Rs. 

Paid-up Share Capital of Subsidiary Company ................ 

Add : Opening Balance of Capital Reserves ................ 

Opening Balance of Revenue Reserves  ............... 

 Pre-acquisition Trading Profits ............... 

Profit on Revaluation of Assets and Liabilities ............... 

  Rs.  ................ 

Less : Opening Balance of Profit and Loss a/c (Dr.) .......... 

Balance of Fictitious Assets viz. Preliminary Expenses, 

Discount on Issue of Shares etc. ............. 

 Pre-acquisition Trading Losses ............. 

Loss on Revaluation of Assets and Liabilities .............  ............... 

Net worth ................ 

¼3½ [;kfr vFko fu;U=.k dh ykxr dh x.kuk %& 'kq) ewY; dh x.kuk djus ds i'pkr~ bldh rqyuk 
lgk;d dEiuh ds va'kksa esa fofu;ksx dh ykxr ls dh tkrh gSA ;fn fofu;ksx dh ykxr 'kq) ewY; ls 
vf/kd gks rks vkf/kD; dh jkf'k dks [;kfr ekuk tk,xk rFkk mls ,dh—r fpÎs esa lEifÙk i{k dh vksj 
[;kfr ds :i esa fn[kk;k tk;sxkA 'kq) ewY; dh jkf'k fofu;skx dh ykxr ls vf/kd gksus ij vkf/kD; jkf'k 
dks iw¡thxr lap; ekuk tk,xk ftls ,dh—r fpÎs ds nkf;Ro i{k dh vksj fn[kk;k tk;sxkA lw= :i ea bls 
bl izdkj O;Dr fd;k tk ldrk gS % 

Goodwill = Cost of Investment-Net Worth 

Capital Reserves = Net worth- Cost of nvestment 

;fn lw=/kkjh dEiuh ,oa lgk;d dEiuh ds fpÎs esa igys ls gh [;kfr dh ensa fo|eku gSa rks 
mijksDr izdkj ls x.kuk djus ij [;kfr vkrh gS rks bu lcdksa tksM+dj ,dh—r fpÎs ds lEifÙk i{k dh 
vksj fy[k fn;k tk;sxkA ;fn mijksDr x.kuk djus ij iw¡thxr lap; vkrk gS rks mls nksuksa dEifu;ksa dh 
[;kfr ds ;ksx esa ls ?kVkdj 'ks"k jkf'k dks gh lEifÙk i{k dh vksj fn[kk;k tk;sxkA iw¡thxr lap; dh jkf'k 
[;kfr dh jkf'k ls vf/kd gksus ij 'ks"k jkf'k dks ,dh—r fpÎs esa nkf;Ro i{k dh vksj fn[kk;k tk;sxkA 
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dqN ys[kd [;kfr ds LFkku ij fu;U=.k dh ykxr dk iz;ksx djrs gSa oSls nksuksa gh ,d&nwljs ds 
lekukFkZd ekus tkrs gS ysfdu fQj Hkh buesa dN lkadsfrd vUrj gSa ;g LokHkkfod gh gS fd tc ,d 
dEiuh nwljh dEiuh ij fu;U=.k LFkkfir djuk pkgrh gS rks mls nwljh dEiuh ds vf/kdka'k va'k [kjhnus 
iMrs gS vkSj tc fdlh dEiuh ds va'k [kjhns tkrs gS rc cktkj esa mudh la[;k de gks tkrh gS vkSj 
tSl&tSls vkSj vf/kd va'k [kjhns tkrs gS mudh la[;k vkSj de gksrh tkrh gSA QyLo:i mu va'kksa dk 
cktkj ewY; c<rk tkrk gSA fdlh lgk;d dEiuh ds va'kksa ds ewY; esa bl izdkj ls tks o`f) gksrh gS 
mldk dkj.k u rks ml dEiuh dh 'kq) lEifÙk;ksa dk ewY; gS] u mldh ykHkksiktZu {kerk gS] vkSj u 
mldh [;kfr gSA ;fn bldk dksbZ dkj. gks ldrk gS rks dsoy ml dEiuh ds va'kks dk cMh la[;k esa 
[kjhnk tkuk gks ldrk gSA 

;fn fdlh dEiuh dh vkfFkZd fLFkfr Bhd ugha gks vkSj mlesa ykHkksiktZudh {kerk Hkh ugha gks rks 
,slh fLFkfr esa mlsh [;kfr dk Hkh dksbZ iz'u ugha mBrk( fQj Hkh gks ldrk gS fdf nwljh dEiuh[ tks ml 
ij fu;U=.k djuk pkgrh gS] vius fdlh fgr ds dkj.k ml dEiuh ds va'k [kjhnk pkgrh gks vkSj bl ckr 
dh Hkh lEHkkouk gks ldrh gS fd ftl dEiuh dks va'k [kjhndj lgk;d dEiuh cuk;k tk jgk gS ml 
dEiuh dh n'kk bruh [kjkc gks fd mlesa [;kfr dh dksbZ lEHkkouk gh u gks] ysfdu] fQj Hkh dksbZ nwljh 
dEiuh vius futh fgr ds fy, ml dEiuh ij viuk fu;U=.k  LFkkfir djuk pkgrh gks rks mls fu;U=.k 
dh ykxr ds :i esa va'kksa ds 'kq) ewY; ls vf/kd Hkqxrku djuk iMsxkA 

mijksDr foospu ds vk/kkj ij bl fu"d"kZ ij igq¡pk tk ldrk gS fd tc dEiuh dh ykHkksiktZu 
{kerk ,oa vkfFkZd fLFkfr dks /;ku esa j[kdj mlds va'kksa ds fy, 'kq) ewY; ls vf/kd ewY; nsuk mfpr ,oa 
U;k;&laxr gks rc bls [;kfr ekuk tk, vkSj 'ks"k vU; lHkh ifjfLFkfr;ksa esa mls fu;U=.k dh ykxr ekuk 
tk,A 

¼4½ ,dh—r ykHk dh x.kuk %& lw=/kkjh dEiuh ,oa lgk;d dEiuh ds ykHkksa dks feykdj ,dh—r fpÎs esa 
nkf;Ro i{k esa fn[kk;k tkrk gS ftls ,dh—r ykHk dgk tkrk gSA bldh x.kuk bl izdkj dh tkrh gSA 

Rs. 

Opening balance of Profit and Loss a/c of Holding Co. -------- 

Add : Profit for the year of Holding Co.  -------- 

Share in post-acquisition profit of Subsidiary Co. -------- 

Consolidated Profit  -------- 

;fn mijksDr esa ykHk ds LFkku ij gkfu gksxh rks mls ?kVk fn;k tk;sxkA 

,p fyfeVsM us ,l fyfeVsM ds lHkh va”k 1 vizSy] 2009 dks Ø; dj fy;s vkSj nksuks dEifu;ksa ds fpV~Bs 
31 ekpZ 2010 dks bl izdkj gS %& 

Liabities H Ltd. S Ltd. Assets H Ltd. S Ltd. Ja
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Rs. Rs. Rs. Rs. 

Share Capital  2,00,000 1,20,000 Sundry Assets 2,60,000 2,80,000

General Reserve on 1-4-
2009 

80,000 60,000 Investments in Shares 
of S Ltd. at cost 

2,00,000 -

Profit and Loss Account 1,00,000 40,000

Sundry Creditors 80,000 60,000

4,60,000 2,80,000 4,60,000 2,80,000

,l fyfeVsM ds ykHk&gkfu [kkrs esa 1 vizSy 2009 dks 12]000 #- ØsfMV “ks’k FkkA 31 ekpZ 2010 dks ,dh—r 
fpV~Bk cukb,A 

gy %& 

Consolidated Balance Sheet of H Ltd. and its Subsidiary S Ltd 

as on 31st March,2010 

Liabilities Amount Assets Amount

Rs. Rs.

Share Capital 2,00,000 Goodwill 8,000 

General Reserve 80,000 Sundry Assets 5,40,000 

Consolidated Profit 1,28,000 

Sundry Creditors 1,40,000 

5,48,000 5,48,000 

Working Notes: 

Calculation of Net Worth of S Ltd. 

Paid up Share Capital 1,20,000 

Add: General Reserve on 1.4.2009    60,000 

Opening Balance of P.& L a/c    12,000 Ja
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Net Worth        1,92,000 

(ii) calculation of Goodwill or Capital Reserve 

Cost of Investment 2,00,000 

Less: Net Worth 1,92,000 

           Goodwill             8,000 

(iii) Calculation of Consolidated Profit  

Profit and Loss a/c of H Ltd. 1,00,000 

Add: Post Acquisition Profit of S Ltd. (40,000-12,000)    28,000 

         Consolidated Profit    1,28,000 

(ii) vkaf'kd LokfeRo okyh lgk;d dEiuh %& tc fdlh dEiuh }kjk fuxZfer va'kksa dk vk/ks ls vf/kd Hkkx 
fdlh vU; dEiuh ds LokfeRo ,oa fu;U=.k esa gksrk gS rFkk mlds va'kksa dk 'ks"k Hkkx cká O;fDr;ksa ds 
LokfeRo esa gksrk gS] rks ,slh dEiuh ^vkaf'kd LokfeRo okyh lgk;d dEiuh* dgykrh gSA ,slh fLFkfr esa iw.kZ 
LokfeRo okyh lgk;d dEiuh dk ,dh—r fpÎk cukus ds fy, d xbZ mijksDr x.kukvksa ds vfrfjDr 
vYier va'k/kkfj;ksa ds fgr dh x.kuk fuEu izdkj dh tk,xhA  

Rs. 
Share in Net Worth of Subsidiary Company   --------- 
Add : Share in Post-acquisition Profits    --------- 

Minority Shareholders' Interest --------- 

lgk;d dEiuh dh va'k vf/kxzg.k ds ckn dh vof/k esa gkfu gksus ij mls ?kVk fn;k tk;sxkA 
vYiey va'k/kkfj;ska ds fgr dh jkf'k dks ,dh—r fpÎs ds nkf;Ro i{k dh vksj fn[kk;k tk;sxkA 

mnkgj.k %& 3 

fuEu fpV~Bks ls ,p fyfeVsM rFkk bldh lgk;d dEiuh ,l fyfeVsM dk ,dh—r fpV~Bk rS;kj dhft,A 1 
vDVwcj 2009 dks va”k Ø; fd;s x;sA 

Liabilities  H  S  Assets  H  S 

Equity share capital of 
Rs. 100 each 

30,00,000  6,00,000  Land and Building   24,00,000  4,00,000 

General reserve   4,00,000   ‐  Plant & Machinery     4,00,000  4,00,000 
P & L a/c   6,00,000  2,10,000  Current Assets    11,60,000  2,00,000 
Creditors  5,00,000  1,90,000  Investment 5400 share 

in H Ltd. 
   5,40,000   

45,00,000  10,00,000  45,00,000  10,00,000 Ja
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Solution‐ 

Consolidated Balance Sheet of Ram Ltd and its Subsidiary Sham Ltd as on 31st March 2010 

Liabilities  Amount  Assets  Amount 

Equity share capital of Rs. 100 each  30,00,000 Land and Building  28,00,000
Capital reserve  1,35,000 Plant & Machinery     8,00,000
General reserve  4,00,000 Current assets  13,60,000
Consolidated profit   6,54,000
Minority Shareholder Interest   81,000
Sundry creditors  6,90,000

49,60,000 49,60,000

Working note : 

1. Calculation of Net Worth of B Ltd.

Paid up Share Capital  6,00,000
Opening balance of P & L a/c  90,000
Pre‐ Acquisition Profit of Six months   60,000

  Net worth  7,50,000

2. Calculation of Goodwill or Capital Reserve

Cost of Investment  5,40,000
Less‐Share in Net Worth (7, 50,000 × 90%)  6,75,000

  Capital Reserve  1,35,000

3. Calculation of Minority Share Holder Interest

Share in Net worth (75,0000 × 10%)   75,000
Add ‐Share in Prost Acquisition Profit (60,000 × 10%)     6,000

 Minority Share Holder Interest  81,000

4. Calculation of Consolidated Profit :

Balance of P & L a/c   6,00,000
Add ‐Share in Prost Acquisition Profit (60,000 × 90%)  54,000

 Consolidated Profit   6,54,000
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vUr%dEiuh O;ogkjksa dks jÌ djuk 

(Cancellation of Inter-Company Transactions) 

lw=/kkjh dEiuh ,oa lgk;d dEiuh ds e/; ijLij ysu&nsu jgrs gSa ftuds ifj.kkeLo:i buds 
fpÎs esa dqN ensa ,slh gksrh gSa tks ,d&nwljs ls lEcfU/kr gksrh gSA ,dh—r fpÎk cukrs le; ,slh enksa ds 
izHkko dks gVkuk vko';d gksrk gSA ;s ensa fuEufyf[kr gks ldrh gSA 

(i) nsunkj o ysunkj %&  

ijLij m/kkj Ø;&foØ; rFkk iznÙk lsokvksa ds dkj.k nsunkj o ysunkj mRiUu gksrs gSA lw=/kkjh 
dEiuh ,oa lgk;d dEiuh ds fpÎksa esa fn[kkbZ xbZ ,slh jkf'k;ksa dks ,dh—r fpÎk cukrs le; nksuksa rjQ ls 
gVk fn;k tk;sxkA 

(ii) izkI; fcy ,oa ns; fcy % 

lw=/kkjh dEiuh ,oa lgk;d dEiuh }kjk ,d&nqljs ij fy[ks x;s ,oa Lohdkj fd;s x;s ns; rFkk 
izkI; fcy ftUgsa u rks Hkquk;k tk ldrk gS vkSj u gh cspku fd;k x;k gS rFkk tks fpBs dh frfFk dks 
Hkqxrku ds fy, ns; ugh gS ] ,dhd`r fpV~Bk cukrs le; ,slh jkf”k;ksa dks nksuksa rjQ tkrk gS A mnkgj.kkFkZ 
lw=/kkjh dEiuh us viuh lgk;d dEiuh ij 25]000#‐ dk fcy fy[ks rFkk Lohd`r ds i”pkr 15]000 #‐ ds 
fcy lw=/kkjh dEiuh }kjk cSad esa Hkquok fy;s x;s A ,slh fLFkfr esa lw=/kkjh dEiuh ds fpBs esa izkI; fcyksa dh 
jkf”k 10]000 #‐ gksxh rFkk 15]000 #‐ ds lanhX/k nkf;Ro gksaxs ftUgs fpBs ds uhps crk;k tk,xk A lgk;d 
dEiuh ds fpBs esa 25]000 #‐ es ns; gksaxs A ,dhd`r fpBk cukrs le; 10]000 #‐ dh jkf”k nksuksa rjQ de 
dj nh tk;sxh A ,dhd`r fpBk ds uhps lanhX/k nkf;Ro ds :i esa Hkquk;s x;s fcyksa dh 15]000 #‐ dh jkf”k 
ugha fn[kk;h tk;sxhA  

(iii) ijLij _.k o vfxze %  

;fn lw=/kkjh dEiuh ,oa lgk;d dEiuh us vkil esa dksbZ m/kkj yh gS rks ;g jkf”k m/kkj nsus okyh 
dEiuh ds fpBs esa lEirh i{k ij m/kkj ysus okyh dEiuh ds fpBs esa nkf;Ro i{k dh vksj fn[kk;h tk;sxh A 
,dhd`r fpBk cukrs le; bl jkf”k dks nksuksa rjQ ls gVk nsrs gS A blh izdkj ;fn nksuksa dEiuh;ksa ds e/; 
gksus okyh vkilh O;ogkjksa ds fy, pkyw [kkrs [kqys gq, gSa rks bUgs Hkh ,dhd`r fpBk cukrs le; nksuksa rjQ 
ls gVk fn;k tk,xk A ;fn nksuksa jkf”k;ksa esa vUrj gks rks vUrj dh jkf”k dks ,dhd`r fpBs esa lEifr i{k dh 
vksj ekxZLFk jksdM+ fy[k fn;k tk;sxk A  

(iii) _.ki= % 

 ;fn lq=/kkjh dEiuh us lgk;d dEiuh ds vFkok lgk;d dEiuh us lw=/kkjh dEiuh ds _.kai= 
dz; dj j[ks gks rks bUgs ,dhd`r fpBk cukrs le; vUr% dEiuh O;ogkj ekudj nksuksa rjQ ls gVk fn;k Ja
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tk;sxk A _.ki=ksa dh izkfIr dh ykxr muds vafdr ewY; iznr ewY; ls vf/kd gksus ij vkf/kD; [;kfr esa 
tksM+ fn;k tk;sxk vFkok iw¡thxr lap; esa ls ?kVk fn;k tk;sxk vkSj ;fn dz; ewwY; iznr ewY; ls de gS rks 
vUrj dh jkf”k i¡wthxr lap; eas tksM+ nh tk;sxh vFkok [;kfr esa ls de dj nh tk;sxh A  

(v) iwokZf/kdkj va”k %  

;fn lgk;d dEiuh us iwokZf/kdkj va”kks dk Hkh fUkxZeu dj j[kk gS rks ,dhd`r fpBk cukrs le; 
bldk Hkh lek;kstu djuk gksxk A ;fn bu lHkh va”kks dks lw=/kkjh dEiuh us /kkfjr dj j[kk gks rks bUgs 
lw=/kkjh dEiuh ds fpBs ds lEifr i{k esa fofu;ksx ds :Ik esa fn[kk;k x;k gksxk rFkk lgk;d dEiuh ds 
fpBs ds nkf;Ro i{k es va”k iw¡th “kh’kZd ds vUrxZr fn[kk;k x;k gksxk A ;fn lw=/kkjh dEiuh }kjk bu va”kks 
dks iznr ewY; ij dz; fd;k x;k gS rks ,dhd`r fpBk cukrs le; bUgs vUr% dEiuh O;ogkj ekudj gVk 
ns;k tk;sxk ] ysfdu bu va”kks dk dz; ewY; buds iznr ewY; ls fHkUu gksus ij vUrj dh jkf”k [;kfr 
vFkok iw¡thxr lap; esa lfEefyr dj yh tk;sxh A ;fn lgk;d dEiuh ds iwokZf/kdkj va”k iw.kZr% ckg~; 
va”k/kkfj;ksa }kjk /kkfjr fd;s tkrs gSa rks mudk iznr ewY; ckg~; va”k/kkjh;ks es tksM+ nh;k tk;sxk A lgk;d 
dEiuh ds iwokZ/khdkj va”k va”kr% lw=/kkjh dEiuh ds ikl o va”kr% ckg~; va”k/kkjh;ksa ds ikl gksus ij 
lw=/kkjh dEiuh dk fgLlk mijksDr fu;e ds vk/kkj ij lek;ksftr dj fy;k tk;sxk rFkk ckg~; va”k/kkfj;ksa 
dk fgLlk muds fgr esa tksM+ fn;k tk;sxk A  

mnkgj.k %& 4  

,p fyfeVsM us ,l fyfeVsM ds 10 #- vafdr ewY; okys 18]000#- bZfDoVh va”k 2]55]000 #- dh 
ykxr ij 1 vDVqcj]2009 dks [kjhns A 31 ekpZ 2010 dks nksuksa dEiuh;ksa ds fpBs bl izdkj Fks % 

Liabilities H S Assets H S

Equity share capital of 
Rs. 10 each 

15,00,000 3,00,000 Land and Building 10,50,000 2,55,000

General reserve (as on 
1.4.2009) 

6,30,000 1,50,000 Plant & Machinery 7,50,000 1,50,000

P & L a/c (as on 
1.4.2009) 

1,35,000 60,000 Stock 3,00,000 60,000

Profit for the year 2,55,000 67,500 Debtors  4,50,000 2,02,000

Creditors 3,60,000 1,38,000 Investment 3,00,000      -

Bills Payable 1,20,000 90,000 Bank 90,000 75,000

Cash 30,000 18,000

30,00,000 8,05,000 30,00,000 8,05,000Ja
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,p fyfeVsM ds nsunkjksa vkSj izkI; fcyksa esa ls de”k% 75]000 # vkSj 24]000 #- ,l fyfeVsM }kjk ns; gSaA 
31 ekpZ 2010 dks ,d ,dhd`r fpV~Bk rS;kj djksaA 

gy %& 

  Consolidated Balance Sheet of H Ltd. and its Subsidiary S Ltd. as in 31st March, 2010 

Liabilities Amount Assets Amount

Equity share capital of Rs. 100 each 15,00,000 Land and Building 13,05,000

Capital reserve      71,250 Plant & Machinery    9,00,000

General reserve 6,30,000 Investment 45,000

Consolidated profit  4,10,250 Stock 3,60,000

Minority Shareholder Interest 2,31,000 Debtors(4,50,000+2,02,000-75,000) 5,77,500

Sundry creditors(3,60,000+1,38,000-
75,000)  

4,23,000 Bills Receivables(30,000+45,000-
24,000) 

51,000

Bills Payable (1,20,000+90,000-
24,000) 

1,86,000 Bank & Cash (1,65,000+48,000) 2,13,000

34,51,500 34,51,500

 Working note : 

1. Calculation of Net Worth of H Ltd.

Paid up Share Capital 3,00,000

Opening balance of P & L a/c 60,000

Opening balance of General Reserve  1,50,000

Pre- Acquisition Profit (67500×6/12 ) 33,750

       Net worth 5,43,750

2. Calculation of Goodwill or Capital Reserve

Cost of Investment  2,55,000 

Less‐Share in Net Worth (5,43,750 × 60%)  3,26,250 

  Capital Reserve  71,250 

3. Calculation of Minority Share Holder InterestJa
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Share in Net worth (5,43,750 × 40%)   3,26,250 

Add ‐40% of Share in Prost Acquisition Profit (33,750 × 40%)     13,500 

   Minority Share Holder Interest  2,31,000 

4. Calculation of Consolidated Profit :

Opening Balance of Profit of H Ltd.   1,35,000 

Add‐ Current Year Profit H Ltd.  2,55,000 

Add ‐Share in Post Acquisition Profit (33,750 × 60%)  54,000 

 Consolidated Profit   4,10,250 

LVkWd esa lfEefyr u olwy gq, ykHk ds lkFk O;ogkj % 

 lw=/kkjh dEiuh vkSj mldh lgk;d dEiuh ds e/; eky ds dz;&fodz; lEcU/kh ysu&nsu pyrs 
jgrs gS A izk;% ,sls ysu&nsu eky dh ykxr esa ykHk dk ,d fuf”pr izfr”kr tksM+ dj fd;s tkrs gS A 
okf’kZd [kkrs cukus dh frfFk dks ,sls eky esa ls “ks’k cps eky dks dzsrk dEiuh dh iqLrdksa esa mlds ykxr 
ewY; ij gh fn[kk;k tkrk gS A ftlesa fodzsrk dEiuh }kjk fy;k x;k YkkHk lfEefyr gksrk gS A vr% 
,dhd`r fpBk cukrs le; fodzsrk dEiuh ds }kjk olwy fd;s x;s ykHkksa ds fy, lek;kstu djuk vko”;d 
gksrk gS A  

1. u olwy gq, ykHk dh x.kuk %
;fn fodzsrk dEiuh }kjk dzsrk dEiuh dks csps x;s eky] ml ij olwy dh;s x;s dqy ykHk rFkk

dzsrk dEiuh ds ikl eky esa ls “ks’k LVkWd dh lwpuk miyCn gS rks ,sls ykHk dk og vuqikr ] tks “ks’k jgs 
LVkWd dk dz; fd;s x;s eky ds lkFk gS ] u olwy gqvk ykHk gksxk A mnkgkj.kkFkZ ;fn lw=/kkjh dEiuh us 
lgk;d dEiuh dk 50]000 #- dk eky cspk ftlesa 10]000 #- ykHk lfEefyr gS rFkk ,dhd`r fpBk cukus 
dh frfFk dks lgk;d dEiuh ds LVkWd esa 20]000#- dk ,slk ,slk eky lfEefyr gS rks u olwy gqvk ykHk 

10,000
X 20,000

50,000
 
 
 

 4]000#- gksxk A ;fn fodzsrk dEiuh }kjk olwy fd;s x;s ykHkksa dk izfr”kr fn[kk;k

x;k gS rks bl izfr”kr ds vk/kkj ij u olwy gq, ykHkksa dh x.kuk dh tk ldrh gS A ,slk izfr”kr ykxr 
ij vFkok fodz; ewY; ij fn;k tk ldrk gS a ;fn ykHkks dk izfr”kr fodz; ewY; ij fn;k x;k gS rks dzsrk 
dEiuh ds ikl “ks’k jgs eky ij bl izfr”kr ds vk/kkj ij u olwy gq;s  ykHk dh jkf”k dj yh tk;sxh A 
ykHk dk izfr”kr dz; ewY; vFkkZr ykxr ewY; ij nh;k gqvk gksus ij ,sls izfr”kr dks fuEu lw= dh lgk;rk 
ls fodz; ewY; esa ifjofrZr djds u olwy gq, ykHk dh x.kuk dj yh tkrh gS %  

Unrealized Profit = 
     Percentage of Profit on Cost 

× Unsold of Stock 
  100 + Percentage of Profit on Cost 
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mnkgj.kkFkZ] lw=/kkjh dEiuh viuk eky ykxr esa 25%tksM+dj csprh gS A lgk;d dEiuh us 30]000 #-dk 
eky lw=/kkjh dEiuh ls dz; fd;k Fkk ftlesa ls 10]000 #- dk eky fcuk fcdk jgk A bl 10]000#- ds 
eky esa lfEefyr u olwy gq, ykHk dh x.kuk vxz izdkj dh tk;sxh % 

u olwyk gqvk ykHk 
25% 

X 10,000 #- = 2,000 # 
100 + 25% 

       u olwy gq, ykHk ds lkFk O;ogkj % LVkWd esa lfEefyr u gq, leLr ykHk dks ,dhd`r LVkWd ,oa 
,dhd`r ykHkesals de dj fn;k tk;sxk pkgs lgk;d dEiuh ds lHkh ;k de va”k lw=/kkjh ds ikl gksa A  

mnkgj.k %& 5 

31 ekpZ 2010 dks ,p fyfeVsM dEiuh rFkk ,l fyfeVsM ds fpBs bl izdkj Fks % 

Liabilities  Ram   Sham  Assets  Ram   Sham  

Equity share capital of 
Rs. 100 each 

20,00,000  2,00,000 Fixed Assets  18,30,000  2,10,000

General reserve   2,70,000  80,000 Stock     4,00,000  90,000
P & L a/c   2,80,000  60,000 Bills Receivables  70,000  50,000
Bills Payables  50,000  40,000 Investment 1500 shares 

in Ram Ltd. 
2,60,000   ‐

Creditors   2,00,000  1,20,000 Cash at Bank  40,000  10,000
Debtor   2,00,000  1,40,000

28,00,000  5,00,000 28,00,000  5,00,000

 ,p fyfeVsM us ,l fyfeVsM ds va”k 31 fnlEcj]2009 dks [kfjns A 1 vizsy] 2009 dks ,l fyfeVsM dk 
ykHk&gkfUk [kkrk 20]000#- ls uke “ks’k fn[kykrk Fkk A 31 ekpZ 2010 dks ,l fyfeVsM us 8]000#- lkekU; 
lap; eas LFkkukUrfjr dh;s A ,p fyfeVsM ds ysunkjksa esa 30]000#- ,l fyfeVsM ls m/kkj eky [kjhnus dh 
jkf”k lfEefyr gS A ,p fyfeVsM ds vfUre LVkWd esa 10]000#- dk fcuk fcdk eky lfEefyr gS tk fd ,l 
fyfeVsM }kjk ykxr ij 25% ykHk ysdj cspk x;k Fkk A ,l fyfeVsM ds izkI; ns; fcyksa esa 15]000#- ds ,sls 
fcy gSA tks ,p fyfeVsM ds i{k esa Lohdkj fd;s x;s Fks A ,p fyfeVsM ds izkI; fcyksa esa 8]000#- ds ,sls 
fcy gSa tks ,l fyfeVsM ls izkI; gq, Fks A ,p fyfeVsM dk Hkquk;s x;s fcyksa ds lEc/k esa 20]000#- dk 
lafnX/k nkf;Ro gS A ,dhd`r fpBk rS;kj dhth;sA 

gy %& 

Consolidated Balance Sheet of Ram Ltd and its Subsidiary Sham Ltd as on 31st March 2010 

Liabilities Amount Assets Amount
Equity share capital of Rs. 100 each 20,00,000 Goodwill 21,500
General reserve 2,70,000 Fixed Assets 20,40,000
Consolidated profit  2,94,500 Stock 4,88,000
Minority Shareholder Interest     85,000 Debtors  3,10,000
Bills Payable 82,000 Bills Receivable 1,12,000
Sundry creditors 2,90,000 Bank balance 50,000

30,21,500  30,21,500Ja
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Working note: 

Determination of Profit of Sham Ltd. for the Year 2009-10 
Profit and loss Account  

Particular Rs. Particular Rs.
To balance b/d 20,000 By Net Profit for the year  88,000
To General Reserve 8,000 (Balancing Figure) 
To Balance c/d 60,000

88,000 88,000

1. Calculation of Net Worth of Sham Ltd.

Paid up Share Capital 2,00,000
General Reserve (80,000-8000) 72,000
Profit up to 31st Dec.,2009(88,000×9/12) 66,000

3,38,000
Less- Debit balance of P & L a/c (Opening) 20,000

        Net worth 3,18,000

2. Calculation of Goodwill or Capital Reserve

Cost of Investment 2,60,000
Less-Share in Net Worth of Sham (3, 18,000 × 75%) 2,38,500

Goodwill 
21,500

3. Calculation of Minority Share Holder Interest

Share in Net worth (3,18,000 × 25%) 79,500 
Add -Share in Prost Acquisition Profit (88,000 ×3/12× 25%)    5,500 

 Minority Share Holder Interest 85,000 
4. Calculation of Unrealised Profit in Closing Stock of Sham Ltd

Unsold Stock  10,000
Stock Reserve/ Unrealised Profit   in unsold stock (10000 × 25/125)     2,000

5. Calculation of Consolidated Profit :

Balance of P & L a/c  of Ram Ltd 2,80,000
Add -Share in Prost Acquisition Profit  (88,000 ×3/12× 75%) 16,500

2,96,500
Less – stock reserve of unrealsied profit 2,000Ja
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       Consolidated Profit 2,94,500
6. Calculations

Stock = Rs4,00,000+Rs.90,000 – Rs.2,000 4,88,000
Bills Receivables ( 70,000+ Rs. 50,000 – Rs. 8,000) 1,12,000
Debtors (2,00,000  + 1,40,000  - 30,000)         3,10,000
Bills payables (50,000 + 40,000 – 8,000) 82,000
Creditors (2,00,000 + 1,20,000 -30,000) 2,90,000

fof”k’V enksa dk lek;kstu 

  (Adjustment of Specific Items) 

,dhd`r fpBk cukrs le; fuEufyf[kr enksa ds lEcU/k es nh xbZ lwpukvks ds vuwlkj mudk 
lek;kstu djuk vko”;d gks tkrk gS% 

izLrkfor ykHkka”k %&  

;fn lgk;d dEiuh us ykHkka”k izLrkfor fd;k gS rks bldh jkf”k mlds fpBs ds nkf;Ro i{k esa 
fn[kkbZ xbZ gksxh A ,dhd`r fpBk cukrs le; izLrkfor ykHkka”k dh jkf”k dks pkyq o’kZ ds ykHkks esa tksM+ 
fn;k tk;sxk rFkk blds i”pkr ykHk dh jkf”k dks va”k vf/kxzg.k ls iwoZ rFkk va”k vf/kxzg.k ds ckn ds 
ykHkks esa ck¡V lek;kstu fd;k tk;sxk A 

vnr ykHkka”k %& 

;fn lgk;d dEiuh us ykHkka”k ?kksf’kr fd;k gS ysdhu vfUre [kkrs cukus rd mldk Hkwxrku ugha 
fd;k x;k gS rks ;g lgk;d dEiuh ds fpBs esa nkf;Ro i{k dh vksj vnr ykHkka”k ds :Ik es fn[kk;k 
tk;sxk A lw=/kkjh dEiuh }kjk bl ykHkka”k esa vius fgLls dh jkf”k dks vius fpBs esa lEifr i{k dh vksj 
^izkI; ykHkka”k^ ds :i  esa ,d vyx en ds vUrxZr vFkok fofo/k nsunkjksa esa fn[kk;k tk;sxk A ,dhd`r 
fpBk cukrs le; lw=/kkjh dEiuh ds fgLls dks vUr% dEiuh O;ogkj ekudj gVk fn;k tk;sxk rFkk ckg; 
va”k/kkjh;ksa ls lEcfU/kr jkf”k muds fgr esa tksM+ nh tk;sxh A 

 vUrfje ykHkka”k %& 

;fn lgk;d dEiuh }kjk pkyw o’kZ ds ykHkksa es ls vfUrd ykHkka”k ?kksf’kr fd;k x;k gS rks vUjfje 
ykHkka”k esa ftruk fgLlk lw=/kkjh dEiuh dks feyk gS mlds ykHk esa ls de dj fn;k tk;sxk rFkk ckg; 
va”k/kkjh;ks dk fgLlk muds fgr esa ls ?kVk fn;k tk;sxk 

 va”k vf/kxzg.k ls iwoZ ds ykHkks esa ls ykHkka”k %& 

 ;fn lgk;d dEiuh us va”k vf/kxzg.k ls iwoZ ds ykHkks esa ls ykHkka”k ?kksf’kr fd;k gS rks lw=/kkjh 
dEiuh }kjk ykHkka”k dks vius ykHk&gkfu [kkrs ls dzsfMV ugha fd;k tkrk gS cfYd ^lgk;d dEiuh ds va”kks Ja
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esa fofu;ksx [kkrs ^ dks dzsfMV fd;k tkrk gS A ;fn lw=/kkjh dEiuh us bl ykHkka”k dks vius ykHk&gkuh 
[kkrs esa dzsfMV dj fn;k gS rks ,dhd`r ykHk dh x.kuk djrs le; bls ykHk eas ls de dj nsuk pkfg, a 
nqljh rjQ lgk;d dEiuh ds “kq) eqY; dh x.kuk djrs le; mDr ykHkka”k dh jkf”k ?kVkus ds i”pkr “ks’k 
ykHk dk gh lek;kstu fd;k tk;sxk rFkk ^lgk;d dEiuh ds va”kks esa fofu;ksx [kkrs^ dks dzsfMV djds 
fofu;ksx fd ykxr dks de dj fn;k tk;sxk A vYire va”k/kkjh;ksa ds fgr dh x.kuk esa blds lEcU/k esa 
dksbZ lek;kstu ugha fd;k tk,xk A  

mnkgj.k %& 6 

 31 ekpZ 2010 dks , fyfeVsM rFkk ch fyfeVsM ds fpBs bl izdkj gS %  

Liabilities H S Assets H S
Equity share capital of 
Rs. 100 each 

3,00,000 1,50,000 Freehold Premises 2,60,000 90,000

General reserve  1,90,000 6,000 Machinery 60,000 80,000
P & L a/c  1,60,000 1,08,000 Stock 68,000 60,000
Creditors  30,000 48,000 Investment 12000 shares 

of S Ltd. 
1,80,000       -

Cash at Bank 60,000 33,000
 Debtor  52,000 49,000

6,80,000 3,12,000 6,80,000 3,12,000
, fyfeVsM us ch fyfeVsM ds 12]000 va”k 1 vizSy] 2009 dks 1]80]000 #- dh ykxr ij izkI; fd;sA , 
fyfeVsM ds 31 ekpZ ] 2010 ds fpBs dh tk¡p djus ij vxzfyf[kr fooj.k izkIr gq, %  

(i) ykHk&gkfu [kkrs esa ch fyfeVsM ls izkIr 10% dj eqDr vUrfje ykHkka”k lfEefyr gS A  
(ii) LVkWd es ch fyfeVsM ls [kjhnk x;k 6]000:- dk LVkWd ykxr ij lfEefyr gS A  
(iii) fofo/k ysunkjksa esa 18]000 #- ch fyfeVsM ls [kjhns x;s eky ds lfEEkfyr gSa ftl ij ckn okyh 

dEiuh us 4]500 #- dk ykHk fy;k Fkk A  
vkxs ;g Hkh Kkr gksrk gS fd 1 vizSy ] 2009 dks ch fyfeVsM ds ykHk&gkfu [kkrs dk “ks’k 76]000#- ,oa 
lkekU; lap; dk “ks’k 4]500 #- Fkk A ch fyfeVsM }kjk vc rd dksbZ vfUre ykHkka”k izLrkfor ugha 
fd;k x;k gS ftldh ?kks’k.kk dh tkuh gks A ,dhd`r fpBk cukbZ, A 

gy %& 

Consolidated Balance Sheet of H Ltd and its Subsidiary S Ltd as on 31st March 2010 

Liabilities Amount Assets Amount
Equity share capital of Rs. 10 each 3,00,000 Freehold Premises 3,50,000
Capital reserve 4,400 Machinery 1,40,000
General Reserve 1,90,000 Stock 1,26,500
Consolidated profit  1,85,300 Debtors  83,000
Minority Shareholder Interest 52,800 Bank balance 93,000
Sundry creditors 60,000

7,92,000  7,92,000
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Working note: 

Determination of Profit of S Ltd. for the Year 2009-10  
Profit and loss Account  

Particular Rs. Particular Rs.
To General Reserve  8,000 By Balance c/d(76000-15000) 61,000
To Interim Dividend 15,000 By Net Profit for the year  48,500
To balance c/d 1,08,000 (Balancing Figure) 

1,24,500 1,24,500

1. Calculation of Net Worth of S Ltd.

Paid up Share Capital 1,50,000
Opening balance of General Reserve  4,500
Opening Balance of P & L a/c 76,000

        Net worth 2,30,500

2. Calculation of Goodwill or Capital Reserve

Cost of Investment 1,80,000
Less-Share in Net Worth of S (2,30,500 × 80%) 1,84,400

      Capital Reserve 4,400
3. Calculation of Minority Share Holder Interest

Share in Net worth (2,30,500 × 20%) 46100 
Add -Share in Prost Acquisition Profit (48,500 × 20%) 9,700 

      Minority Share Holder Interest 85,000 
4. Calculation of Unrealised Profit in Closing Stock of Sham Ltd

Unsold Stock  10,000
Stock Reserve/ Unrealised Profit   in unsold stock (10000 × 25/125)     2,000

5. Calculation of Consolidated Profit :

Balance of P & L a/c  of Ram Ltd 2,80,000
Add -Share in Prost Acquisition Profit  (88,000 ×3/12× 75%) 16,500

2,96,500
Less – stock reserve of unrealsied profit 2,000

       Consolidated Profit 2,94,500
6. Calculations

Stock = Rs4,00,000+Rs.90,000 – Rs.2,000 4,88,000
Bills Receivables ( 70,000+ Rs. 50,000 – Rs. 8,000) 1,12,000
Debtors (2,00,000  + 1,40,000  - 30,000)         3,10,000
Bills payables (50,000 + 40,000 – 8,000) 82,000
Creditors (2,00,000 + 1,20,000 -30,000) 2,90,000Ja
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mnkgj.k %& 7 

31 fnlEcj] 2009 dks lkcw fyfeVsM vkSj jkew fyfeVsM ds fpV~Bs fuEu izdkj gS% 

Liabilities Saboo 
Ltd. 

Ramoo 
Ltd. 

Assets Saboo 
Ltd. 

Ramoo 
Ltd. 

Share Capital Rs. Rs. Rs. Rs. 
Equity Shares of Rs. 100 
each 
6% Perference Shares of 
Rs. 100 each 

 
6,00,000 
- 

4,00,000 
1,00,000 

Goodwill - 20,000

General Reserve (1-1-2009) 1,60,000 80,000 Fixed Assets 3,05,000 2,50,000 
P. & L. a/c 1,30,000 1,20,000 Investments 4,05,000 90,000 
Bills Payable  20,000 25,000 Stock 2,20,000 3,60,000 
Creditors 2,30,000 2,85,000 Debtors 2,10,000 2,50,000 
Proposed Dividend 60,000 40,000 Bills Receivables 40,000 35,000 

 Cash 20,000 45,000
12,00,000 10,50,000 12,00,000 10,50,000

lkcw fyfeVsM us jkew fyfeVsM ds 3]000 bZfDoVh va”k 1 tuojh 2009 dks 20 izfr”kr izhfe;e ij 
[kjhn dj mles fu;U=d fgr izkIr fd;k FkkA “ks’k fofu;ksxksa esa jkew fyfeVsM ds 400 iwokZf/kdkj va”k ykxr 
ij lfEefyr gSaA lkcw fyfeVsM dh iqLrdksa esa 31 fnlEcj] 2009 dks ,dhd`r fpV~Bk rS;kj dhft,A vkidks 
fuEufyf[kr lwpuk,a vkSj nh tkrh gS % 

1-  jkew fyfeVsM ds ykHk&gkfu [kkrs esa o’kZ 2008 ls yk;h xbZ 20]000 #- dh jkf”k lfEefyr gSaA 

2-  lkcw fyfeVsM ds ysunkjksa esa 12]000 #- dh jkf”k ,sls eky ls lEcfU/kr gS tks fd jkew- fy- ls 
[kjhnk x;k FkkA ;g eky vHkh rd ugha fcdk gSaA jkew fyfeVsM vius eky dks ykxr ewY; esa 20 
izfr”kr ykHk tksM+dj csprh gSaA 

3-  jkew fyfeVsM us 30 fnlEcj 2009 dks 10]000 # dk ,d pSd izsf’kr fd;k Fkk tks fd lkcw fyfeVsM 
dks tuojh 2010 esa izkIr gqvk gSaA 

4-  jkew fyfeVsM ls izkIr dqy 25]000 #- ds izkI; fcyksa ls 20]000 #- ds fcy lkcw fyfeVsM }kjk 
Hkquk;s gq, gS] rFkk jkew fyfeVsM dks lkcw fyfeVsM ls tks 15]000 #- ds fcy izkIr gq, gS] bu lc 
dks jkew fyfeVsM us vius ysunkjksa dks cspku fd;k gqvk gSaA 

5-  lkcw fyfeVsM vkSj jkew fyfeVsM ds lapkydksa us o’kZ 2009 ds fy, viuh bZfDoVh va”k iawth ij 10 
izfr”kr ykHkka”k izLrkfor fd;k gSaA 

viuh dk;Z iz.kkyh [kqyklk #i esa nhft,A 

gy %&  Ja
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Consolidated Balance Sheet of Saboo Ltd. and Ramoo Ltd 

as on 31st December, 2009 

Liabilities Amount Assets Amount
Equity Share Capital 6,00,000 Goodwill 10,000 
General Reserve 1,60,000 Fixed Assets 5,55,000 
Consolidated Profit 2,30,900 Investments (of Ramoo 

Ltd) 
90,000 

Bills Payable (20,000 + 25,000 -
5000) 

40,000 Stock 5,78,000

Creditors (2,30,000 +2,85,000 -
12,000) 

5,03,000 Debtors (2,10,000-
10,000+2,50,000-12,000) 

4,38,000 

Proposed Dividend 60,000 Bills Receivable 70,000 
Cash in Transit 10,000 

 Cash 65,000
18,16,000 18,16,000

Working Note : 

1. Determination of Net Profit of  Ramoo Ltd. for the Year 2009

Profit  & Loss Account 

Rs. Rs.
To Proposed Dividend on Equity 
Shares 40,000 

By Opening Balance 20,000 

To Closing Balance 1,20,000 By Net Profit for the year 
(Balance figure) 1,40,000 

1,60,000 1,60,000

mijksDr 1]40]000#- ds ykHk esa ls iwokZf/kdkj va”k ykHkka”k ds 6]000 #- ?kVkus ds ckn tks 1]34]000 #- cprs 
gSa ] vYier va”k/kkjh;ksa esa 25% rFkk lkcw fyfeVsM esa 75% ck¡V fn;k tk;sxk] D;ksafd ;g lHkh ykHk va”k 
vf/kxzg.k ds i”pkr~ dk ykHk gS A  

2. Calculation of Net Worth of Ramoo Ltd. on 1st Jan. 2009

Rs. Rs.
Paid up Equity share Capital 4,00,000 
Add : General Reserve (1-1-2009)  80,000 
Balance of Profit and Loss a/c (1-1-2009) 20,000 

Net worth 5,00,000

3. Calculation of Goodwill or Capital Reserve Rs.
Cost of Equity shares 3,60,000 
Less : ¾ Share in Net Worth  3,75,000 
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Capital Reserve 15,000 
Cost of Preference Shares held by Saboo Ltd. 45,000 
Less : Paid up value of Pref. Share Capital 40,000 

Goodwill 5,000 
4. Calculation of Minority Shareholders’

Interest
Rs.

(i) Preference Share Capital 60,000 
(ii) Preference Share Dividend (for the year 2009) 3,600 
(iii) ¼ th Share in Net worth of Ramoo Ltd. 1,25,000 
(iv) ¼ th Share in Post-acquisition Profit (1/4 of 1,34,000) 33,500 

Minority Shareholders’  Interest 2,22,100 

5. Calculation of Unrealised Profit on stock of Saboo Ltd.
Total Profit included in stock 20/120 x 12,000 2000 

6. Calculation of Consolidated Profit
Balance of Profit and Loss Account of Saboo Ltd. 1,30,000 
Add : ¾ Share in Post-acquisition Profit of Ramoo Ltd. 
(1,34,000 x ¾) 

1,00,500

Add : Pref. share dividend from Ramoo Ltd. 2,400 
2,32,900

Less : Unrealised profit in Stock 2,000 
Consolidated Profit 2,30,900 

7. Bills Receivables Rs.
Saboo Ltd. 40,000 
Ramoo Ltd. 35,000 

75,000
Less : Inter Company Bills held by Saboo Ltd. 5,000 

70,000 

8. Bills received by Ramoo Ltd. from Saboo Ltd. is endorsed to creditors will not
be treated as inter company Bills.

Goodwill Rs.
Saboo Ltd. NIL 
Ramoo Ltd. 20,000 
Add : Goodwill on acquisition of Pref. Shares 5,000 

25,000
Less : Capital Reserve 15,000 

Goodwill 10,000 
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lgk;d dEiuh }kjk cksul va”k fuxZfer djuk % 

;fn lgk;d dEiuh }kjk lkekU; lap; ;k iw¡thxr lap; esa ls cksul va”k fuxfeZr fd;s x;s gSa 
vkSj blds lEcU/k esa ys[kk iqLrdksa esa izfof’V;k¡ dj nh xbZ gSa rks loZizFke cksul va”kks dh jkf”k dks iznr 
va”k iw¡th esa ls ?kVk;k tk;sxk rRi”pkr cksul va”kks dh jkf”k dks lEcf?kr lap; es tksM fn;k tk;sxk A 
blds ckn lgk;d dEiuh ds “kq) ewY; dh x.kuk dh tk;sxh A ;fn lgk;d dEiuh us cksul va”kksa dh 
?kks’k.kk pkyw o’kZ ds YkkHkksa esa ls dh gS vkSj bls ys[kk izfof’V;ksa }kjk izHkkoh cuk fn;k x;k gS rks cksul va”kksa 
dh jkf”k dks pkyw o’kZ ds ykHkksa esa iqu% tksMdj va”k vf/kxzg.k ls iwoZ o i”pkr ds ykHkksa dh x.kuk dh 
tk;sxh A ;nh lgk;d dEiuh dh iqLrdksa esa cksul va”kksa ds fuxZeu lEcU/kh ys[kk izfof’V;k¡ ugha dh xbZ gSa 
rks mijksDr lek;kstu dh vko”;drk ugha gksxh A  

mnkgj.k %& 8 

,l fyfeVsM us ih fyfeVsM ds 12]000 bZfDoVh va”k 1 vizSy 2009 dks 1]70]000 #- esa dz; fd;sA 31 
fnlEcj] 2009 dks nksuks dEifu;ksa ds fpV~Bs bl izdkj FksA 

Liabilities M Ltd. P Ltd. Assets M Ltd P Ltd. 
Rs. Rs. Rs. Rs.

Equity Shares of Rs. 10 
each fully paid up 

 
10,00,000

 
3,00,000 

Goodwill 3,00,000 70,000

General Reserve 4,20,000 50,000 Land and Buildings 4,00,000 1,00,000 
Profit and Loss Account 2,60,000 85,000 Plant and Machinery 5,00,000 1,00,000 
Creditors 2,40,000 42,000 Stock 2,00,000 40,000 
Bills Payable 80,000 60,000 Debtors 3,00,000 1,35,000 

 Investments 1,70,000 -
 Bills Receivable 50,000 30,000

Cash at Bank 80,000 62,000 
20,00,000 5,37,000 20,00,000 5,37,000 

fVIi.kh %&  ,e fyfeVsM ds fcy Hkqukus ij 45]000 #- dk vkdfLed nkf;Ro gks ldrk gSaA  

fuEufyf[kr lwpuk,a Hkh nh xbZ gS % 

1- tuojh] 2009 dks ih fyfeVsM dk ykHk&gkfu [kkrk 40]000 #- dk tek “ks’k crykrk Fkk ftles
ls ml le; dh va”k iwath ij 15 izfr”kr ykHkka”k dk twu] 2009 esa Hkqxrku  fd;k x;k FkkA 

2- twu] 2009 esa lkekU; lap; esa ls iqjkus nks bZfDoVh va”kks ds fy, ,d cksul bZfDoVh va”k iw.kZ iznr ih 
fyfeVsM }kjk fuxZfer fd;k x;k FkkA 

3- ih fyfeVsM ds leLr ns; fcy  ,e fyfeVsM ds i{k esa fuxZfer fd;s gq, gSaA bu fcy esa ls ,e 
fyfeVsM us 20]000 #- ds fcy Hkquok j[ks gSaA 
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4- ih fyfeVsM dk leLr LVkWd ml eky dk izfrfuf/kRo djrk gS tks fd ,e fyfeVsM }kjk ykxr esa 25 
izfr”kr tksM+dj cspk x;k FkkA 

5- ,e fyfeVsM vkSj ih fyfeVsM us r; fd;k fd lsok;sa vfiZr djus ds cnys esa] ,e A ih fyfeVsM ls 1 
vizSy 2009 ls 500 #- izfr ekg olwy djsA blds fy, nksuks dEifu;ksa dh iqLrdksa esa izfof’V;ka ugha 
dh xbZ gSaA ,dhd`r fpV~Bk rS;kj dhft,A 

gy %& 

Consolidated Balance Sheet of M Ltd. And its Subsidiary P Ltd. 

as at 31st December, 2009 

Liabilities Rs. Assets Rs.
Equity Shares of Rs. 10 each fully 
paid up 10,00,000 

Goodwill 2,94,750

General Reserve 4,20,000 Land and Buildings 5,00,000 
Consolidated Profit 2,69,550 Plant and Machinery 6,00,000 
Minority Shareholders’ Interest 1,72,200 Stock 2,32,000 
Creditors 2,82,000 Debtors 4,35,000
Bills Payable 1,00,000 Bills Receivable 40,000 

Cash at Bank 1,42,000 
22,43,750 22,43,750 

Note : There is contingent liability for Rs. 25,000. 

Working Notes :  (i)  The Interest of M Ltd. in P Ltd. has been worked out as follows :  

Rs. 
Share Capital of P Ltd. on 31-12-2008 3,00,000 
Less : Issue of Bonus shares (1/3 of Rs. 3,00,000) 1,00,000 

2,00,000 
Share Capital before bonus issue 20,000 
No. of Equity Shares before bonus issue 12000 
No. of Shares held by the M Ltd. 
Interest of M Ltd. in P Ltd. 12000/20000 x 100 = 60% 

(ii) Determination of Profit of P Ltd. 

Profit and Loss Appropriation Account for the year 2009 

Particulars Rs. Particulars Rs.
To Dividend a/c (15% on Rs. 
2,00,000) 

30,000 By Balance b/d 40,000

To Balance c/d 85,000 By Net Profit for the 
year 

75,000 

1,15,000 1,15,000 Ja
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(iii) Calculation of Net Worth of P Ltd. on 1-4-2009 Rs. 

Share Capital on 1-1-2008 2,00,000 
General Reserve (Rs. 50,000 + Rs. 1,00,000) 1,50,000 
Profit and Loss Account balance on 1-1-2008 (Rs. 40,000- Rs. 30,000)  10,000 
Pre- acquisition Profit for the year (75,000 x3/12) 18,750 

Net worth 3,78,750 

(iv) Calculation of Goodwill or Capital Reserve : Rs. 
Cost of Investments 1,70,000 
Less : Dividend out of Pre-acquisition profits (1,20,000x15/100) 18,000 

1,52,000 
Share in Net Worth of P Ltd. (60% of Rs. 3,78,750) 2,27,250 

Capital Reserve  75,250 

(v) Determination of Post-acquisition Profit after adjustments : Rs. 
Post – acquisition Profit of P Ltd. (75,000x9/12) 56,250 
Less : Remuneration of M Ltd. (1-4-2008 to 31-12-2008) (Rs. 500 x 9) 4,500 

Adjusted Post-acquisition Profit  51,750 

(vi) Calculation of Minority Shareholders’’ Interest Rs. 
Share in Net Worth (40% of Rs. 3,78,750) 1,51,500 
Add : Share in Post-acquisition Profit (40% of Rs. 51,750) 20,700 

Minority Shareholders’ Interest 1,72,000 

(vii) Calculation of Unrealised Profit in the value of Stock of P Ltd. Rs. 
Value of Stock 40,000 
Profit included in stock (40,000 x 25/125) 8000 

(viii) Calculation of Consolidated Profit 
Profit and Loss a/c balance of M Ltd. 2,60,000 
Less : Dividend received from P Ltd. out of acquisition profits 18,000 

2,42,000 
Add : Remuneration for services to P Ltd. 4,500 

2,46,500 
Add : Share in Post – acquisition Profits (60% of Rs. 51,750) 31,050 

2,77,550 
Less : Unrealized Profit in Stock Value  8,000 

Consolidated Profit 2,69,550 
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(ix) Goodwill  Rs. 3,00,000 + Rs. 70,000 – Rs. 75,250 (Capital Reserve) = Rs. 2,94,750 
(x)  Stock Rs. 2,00,000 + Rs. 40,000 – Rs. 8000 = Rs. 2,32,000 
(xi)Bills 
Receivables 

Rs. 50,000 + Rs. 30,000 – Rs. 40,000 = Rs. 40,000 

(xii) Bills Payable  Rs. 80,000 + Rs. 60,000 – Rs. 40,000 = Rs. 1,00,000 
(xiii) Contingent 
Liability 

Rs. 45,000 – Rs. 20,000  = Rs. 25,000 

lgk;d dEiuh dh lEifr;ksa dk iquewZY;kadu rFkk gk~l dk lek;kstu 

(Revaluation of assets of subsidiary company amd adjustment of depreciation) 

lgk;d dEiuh ds “kq) ewY; dh x.kuk djrs le; mldh LFkk;h lEifr;ksa ds iquewZY;kadu ij ykHk 
dks “kq) ewY; esa tksM+ fn;k tkrk gSA vkSj gkfu gksus ij “kq) ewY; esa ls ?kVk;k tkrk gS A ;fn bu LFkk;h 
lEifr;ksa ij ewY; gk~l ds lEc/k es Hkh lwpuk nh x;h gks rks ewY; esa deh ;k o`f) ij ewY; gk~l dk 
lek;kstu djuk Hkh vko”;d gks tkrk gS A ;fn LFkk;h LkEifr ds ewY; es gks xbZ rks bl c<+s gq, ewY; ij 
vfrfjDr ewY; gk~l dh x.kuk dh tk;sxh A bl vfrfjDr ewY; gk~l dh jkf”k dks lgk;d dEiuh ds va”k 
vf/kxzg.k ds ckn ds ykHk esa ls ?kVk;k tkrk gS A ,dhd`r fpBs esa LFkk;h lEifr dks iquewZY;kafdr ewY; esa 
lfEefyr fd;k tk;sxk rFkk blesa ls iquewZY;kafdr ewY; ij vk/kkfjr ewY; gk~l dh jkf”k ?kVk;h tk;sxh A 
;fn LFkk;h lEifr ds ewY; esa deh gks xbZ rks ?kVs gq, ewY; ij ewY; gk~l dh x.kuk dh tk;sxh rFkk iwoZ esa 
vifyf[kr fd;s x;s ewY; gk~l dh jkf”k esa ls ?kVkdj vUrj dh jkf”k dks lEcfU/kr vof/k ds ykHk esa tksM+ 
fn;k tk;sxk A ,dhd`r fpBk cukrs le; lEirh dks ?kVs gq, ewY; ij lfEefyr fd;k tk;sxk rFkk blesa 
ls iqueZwY;kadu ewY; ij vk/kkfjr ewY; gk~l dh jkf”k /kVk;h tk,xhA 

mnkgj.k %& 9 

1 tqykbZ ]2009 dks vkj fyfeVsM us ,l fyfeVsM ds 75% bZfDoVh vkSj iwokZf/kdkj va”k fy;s A nksuksa dEifu;ksa 
ds fpBs 31 fnlEcj ]2009 dks uhps fn;s x;ss gS % 

Liabitlies R Ltd. S Ltd. Assets R. Ltd S. Ltd 
Rs. Rs. Rs. Rs. 

Equity Shares of Rs. 100 
each fully paid up 

5,50,000 1,00,000 Land and Buildings 2,60,000 95,000 

6% Preference Shares of 
Rs. 100 each fully paid up 

- 50,000 Plant & Machinery 1,40,000 76,000

General Reserve 1,75,000 60,000 Stock 1,10,000 77,000 
Profit and Loss a/c 90,000 46,000 Investments in Shares 

of S Ltd. 
2,00,000 - 

Creditors 85,000 44,000 Cash at Bank 70,000 26,000 
9,00,000 3,00,000 9,00,000 3,00,000

vfrfjDr lwpuk;sa % Ja
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¼1½ vkj fyfeVsM ds ykHk&gkfu [kkrs esa ,l fyfeVsM ls izkIr 3%ykHkka”k “kkfey gS] ykHkka”k 
31fnlEcj 2008 dks lekIr gksus okys o’kZ ds fy, fn;k x;k Fkk A 

¼2½ 1 tuojh]2009 dks ,l fyfeVsM ds ykHk&gkfu [kkrs dk “ks’k 20]000#- Fkk ftlesa ls 3% dh nj 
ls bZfDoVh v”kksa ij ykHkka”k fn;k x;k Fkk A iwokZf/kdkj va”kksa ij 2009 o’kZ dk ykHkka”k vHkh nsuk gS 
A 

¼3½ vkj fyfeVsM ds ysunkjksa 12]000#- ,l fyfeVsM ds dz; ds “kkfey gS] ftl ij ckn okyh 
dEiuh ds 2]000#- dk ykHk dek;k gS A 

¼4½ vkj fyfeVsM ds LVkWd esa 6]000 #- dh ykxr dk eky “kkfey gS ftls ,l fyfeVsM ls dz; 
fd;k x;k Fkk ¼tks 12]000#- dz; dk Hkkx gS½ 

¼5½ va”k vf?kxzg.k dh frfFk dks ,l fyfeVsM ds Hkwfe o Hkou dk ewY; 1]15]000#- rFkk Iyk.V o 
e”khu o ewY; 70]000#- vk¡dk x;k ftuds fy, dksbZ ys[kk ugha fd;k x;k gS A ,l fyfeVsM ds 
Hkwfe o Hkou rFkk Iyk.V o  e”khu ij 5 izfr”kr okf’kZd nj ls ewY; gk~l dkVk x;k gS A 

,fdd`r fpBk rS;kj fdft, A 

gy %& 

Liabilities Rs. Assets Rs.
Equity Shares of Rs. 10 each fully 
paid up 5,00,000 

Goodwill 9,500

General Reserve 1,75,000 Land and Buildings 3,72,125 
Consolidated Profit 97,531 Plant and Machinery 2,08,250 
Minority Shareholders’ Interest 66,344 Stock 1,86,000 
Creditors 1,17,000 Debtors 1,34,000

Cash at Bank 96,000 
10,05,875 10,05,875 

Working Note : 

1. Calculation of Profit for 2009 of S Ltd.

Balance of Profit & Loss a/c Rs. Rs. 46,000 

Less:           Balance profit & Loss on 1-1-2008 20,000 
Less: Dividend on Equity Shares for 2008 3,000 

Dividend on Preference share for 2008 3,000 6,000 14,000 
Profit for the Year 32,000 

Less: Arrears of Preference Shares Dividend for 2009   3,000 
         Profit after Preference Shares for  29,000 

2. Calculation of increase in the value of Land & Buildings:Ja
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Rs.
Value on 1-7-2009 1,15,000
Less : Written down value on 1-7-2009 (Rs. 1,00,000-2,500) 97,500

Increase 17,500

3. Calculation of decrease in the value of Plant & Machinery:

Rs.
 Written down value on 1-7-2009 (Rs. 80,000-2,000) 78,000
Less : Value on 1-7-2009 70,000

Decrease 8,000

4. Calculation of Net Worth of S Ltd.

Paid up Equity Share Capital
6% Preference share Capital

1,00,000 
   50,000 

Balance of General Reserve on 1-1-2009 60,000 
Pre- Acqusition Profit (14,000 + 14,500 28,500 
Increase in Land & Building 17,500 

2,56,000
Less- Decrease in Plant & Machinery 8,000 

Net Worth 2,48,000 

5. Calculation of Goodwill or Capital Reserve:

Rs.
Cost of Investments 2,00,000
Less : Dividend received out of Pre-acquisition Profit on : 
Equity Shares @ 3% 2,250 
Preference Shares @ 6% 2,250 4,500

1,95,500
Less : Share in Net worth (75% of Rs. 2,48,000) 1,86,000

Goodwill 9,500

6. Calculation of Post-acquisition Profits :

Rs. 
Profit for 2009 after Preference Share Dividend 29,000
Less : Pre-acquisition Profit (29,000 x ½)  14,500
Balance 14,500
Less : Additional Depreciation on Land an Buildings (Rs. 2,875- Rs. 2,500) 375

14,125
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Add : Excess Depreciation Provided on Plant and Machinery (Rs. 2,000 – Rs. 
1,750) 

250

Post-acquisition profit 14,375
7. Calculation on Minority Shareholders’ Interest

Rs. 
Share in Net Worth (25% of 2,48,000) 62,000
Add : Share in Post-acquistion Profit (25% of Rs. 14,375) 3,594
Preference Share Dividend (25% of Rs. 3,000) 750

Minority Shareholders’ Interest 66,344

8. Calculation of Unrealised Profit in Stock Value :

Rs.
Value of Stock 6,000
Profit included (2000/12,000x6000) 1000

9. Calculation of Consolidated Profit :

Rs.
Balance of Profit of R Ltd. 90,000
Less : Dividend received from S Ltd. 4,500

85,500
Add : Share in Post-acquisition Profits (75% of Rs. 14,375) 10,781
Dividend on Preference Shares (75% of Rs. 3,000) 2,250

98,531
Less : Unrealised Profit 1000

Consolidated Profit 97,531

10. Calculation of Land and Buildings :

Rs.
Land & Buildings of S Ltd. on 1-7-2009 1,15,000
Less : Depreciation for six months @ 5% p.a. 2,875

1,12,125
Add : Land and Buildings of R Ltd. 2,60,000

Total  3,72,125

11. Calculation of Plant & Machinery :

Plant and Machinery of S Ltd. on 1-7-2009       70,000 
Less – Depreciation for six months @ 5% p.a.        1,750 Ja
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     68,250 
Add : Plant & Machinery of R Ltd.   1,40,000 

    2,08,250 

12. Stock =  1,10,000 + 77,000 – 1,000 =  1,86,000 

13. Creditors = 85,000 + 44,000 – 12,000      =  1,17,000 

14. Debtors = 1,20,000 + 26,000 – 12000 = 1,34,000    

lw=/kkjh dEiuh dk lgk;d dEiuh ij “kuS%&”kuS fu;U=.k 

 ¼ gradual control of holding company on subsidiary company ½ 

tc ,d dEiuh nwljh dEiuh ij fu;U=.k LFkkfir djus ds mns”; ls ,d lkFk gh vk/ks ls vf/kd 
va”kks dk dz; ugha dj ikrh gSa cfYd dqN o’kksZ esa “kuS%&”kuS% bu va”kks dks dz; djrh gS vFkkZr dqN va”k ,d 
o’kZ es]dqN va”k nwljs o’kZ esa vkSj dqqN va”k rhljs ;k ckn okys o’kksZ es dz; djrh gS rFkk bu lHkh o’kksZ esa 
dz; fd;s gq, va”kks dk ;ksx vk/ks ls vf/kd gks tkrk gS rks bls lgk;d dEiuh ij “kuS%&”kuS% fu;U=.k dgk 
tkrk gS A va”kks ds dz; ij [;krh ij iw¡thxr lap; dh jkf”k Kkr djus ds fy, lgk;d dEiuh }kjk 
vftZr ykHkksa dk iw¡thxr o vk;xr esa foHkktu mlh dze esa fd;k tkuk pkfg, ftl dze esa va”kks dk dz; 
fd;k x;k Fkk A ;fn va”kks dk dz; cgqr FkksMh+&FkksMh+ la[;k esa fd;k x;k gS rks va”kks ds daz; dh vfUre 
frfFk dks fu;U=.k dh frfFk ekuk tk ldrk gS A  

okbZ fyfeVsM dh fuxZfer va”k iw¡th 8]00]000#- gS tks 100#- okys va”kks esa foHkkftr gS A 1 tuojh ] 2008 
dks dEiuh ds ykHk&gkfu ds dzsfMV esa 3]00]000#- dk “ks’k Fkk A dEiuh ds okf’kZd ykHk 1]20]000 #- ekus 
tk ldrs gSa A  

,Dl fyfeVsM us va”kks dk dz; fuEu izdkj fd;k % 

Date No. of Shares Price in Rs. 
January 1, 2008 3,000 4,50,000 
January 1, 2009 1,000 1,70,000 
January 1, 2010 1,000 1,80,000 

fu;U=.k dh ykxr Kkr dhft, A 

Particulars 
Acquisition 

Total January 1, 
2008 

January 1, 
2009 

January 1, 
2010 

Rs. Rs. Rs. Rs.Ja
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Cost of Shares acquired 4,50,000 1,70,000 1,80,000 8,00,000 
Less : Face Value of Shares acquired 3,00,000 1,00,000 1,00,000 5,00,000 

1,50,000 70,000 80,000 3,00,000
Less : Share’s in Pre-acquisition Profits 1,12,500 52,500 67,500 2,32,500 
Cost of Control 37,500 17,500 12,500 67,500 
fVIi.kh% dz; ls iwoZ ds ykHkksa esa lw=/kkjh dEiuh dk fgLlk bl izdkj Kkr fd;k x;k gS % 

Total Pre-acquisition Profits (Rs.) 3,00,000 4,20,000 5,40,000 
X Ltd.’s share in Y Ltd.’s Capital 37.5% 12.5% 12.5% 

Additional Additional
Share in Pre-acquisition Profit (Rs.) 1,12,500 52,500 67,500 

lgk;d dEiuh ds vfrfjDr va”kks dk Ø; 

¼Purchase of additional shares of subsidiary company½ 

dHkh&dHkh lw=/kkjh dEiuh lgk;d dEiuh ds dqN va”k dz; dj ysrh gS A ,slh ifjfLFkfr esa vxz 
ys[kkadu izfd;k viuk;h tk;sxh %  

¼i½ bu vfrfjDr dz; fd;s x;s va”kks ij [;kfr ;k iw¡thxr lap; dh x.kuk dh tk;sxh A blds fy, 
bu va”kks ds “kq) ewY; dh rqyuk buds ykxr ewY; ls dh tk;sxh vkSj vUrj dh jkf”k [;krh ;k 
iw¡thxr lap; gksxk A  

¼ii½ blds ckn lw=/kkjh dEiuh }kjk igys ls /kkfjr lgk;d dEiuh ds va”kksa ij [;kfr ;k iw¡thxr 
lap; dk blesa lek;kstu dj fn;k tk;sxk A  

¼iii½ rRi”pkr muds u;s v”ka /kkj.k vuqikr esa vYire va”k/kkfj;ksa ds fgr dh x.kuk dh tk;sxh A  

¼iv½ ;fn vfrfjDr va”kks ds dz; ds ckn lgk;d dEiuh vius va”kksa ij ykHkka”k ck¡Vrh gS rks bu 
vfrfjDr va”kks ij izkIr ykHkka”k dks iw¡thxr ,oa vk;xr esa foHkkftr djuk gksxk A vk;xr ykHkka”k dkss 
ykHk&gkfu [kkrs esa rFkk iw¡thxr YkkHkka”k dks fofu;ksx [kkrs ds dszfMV i{k esa vUrfjr fd;k tk;sxk A  

mnkgj.k %& 10  

,p fyfeVsM o ,l fyfeVsM ds fuEu fpBs vkidks izLrqr fd;s x;s gSa %  

Liabilities H S Assets H S
Equity share capital of 
Rs. 100 each 

10,00,000 4,00,000 Fixed Assets 7,00,000 3,00,000

General reserve 2,00,000 ------- Stock 1,80,000 80,000 
P & L a/c  1,60,000 ------- Debtors 1,20,000 60,000 
12% Debenture ---------- 2,00,000 12% Debenture in S at par  1,20,000 -------- 
Creditors 1,50,000 90,000 Share in S Ltd (3,000 sh.) 2,46,000      - 

Bank at bank 1,44,000 50,000 
P & L Account --------- 2,00,000 

15,10,000 6,90,000 15,10,000 6,90,000 
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,p fyfeVsM us 2]400 va”k 1 tuojh ]2009 dks ,oa 600 va”k 1 vizSy ]2009 dks dze”k% 1]92]000 #- ,oa 
54]000 #- dh ykxr ij dz; fd;s A ,l fyfeVsM ds YkkHk&gkfu [kkrs us 1 tuojh] 2009 dks 3]00]000
#- dk MsfcV “ks’k iznf”kZr fd;k A  

,l fyfeVsM ds O;kikfjd ysunkjksa es 4]00]000 #- ,p fyfeVsM }kjk csps x;s eky ds fy, “kkfey gSa 
ftl ij ckn okyh dEiuh us 4]000 #- dk ykHk dek;k A bl eky eas ls vk/kk eky 31 fnlEcj] 2009 
dks LVkWd esa Fkk A 31 fnlEcj] 2009 dks LVkWd esa Fkk A 31 fnlEcj] 2009 dks ,dhd`r fpBk rS;kj 
dhft, A  

gy %& 

Consolidated Balance Sheet of H Ltd. and its Subsidiary S Ltd. as in 31st March, 2010 

Liabilities Amount Assets Amount
Equity share capital of Rs. 100 each 10,00,000 Goodwill 1,67,250
General reserve 2,00,000 Other Fixed Assets 10,00,000
Consolidated profit 2,29,250 Stock 2,58,000
Minority Shareholder Interest 50,000 Debtors 1,40,000
12% Debenture 80,000 Cash at Bank 1,94,000
Sundry creditors 2,00,000

17,59,250 17,59,250

1. Determination of Profit for 2009 of S Ltd

Rs.
Debit Balance of P & L a/c on 31-12-2009 2,00,000
Debit Balance of P & L a/c on 1-1-2009 3,00,000

Profit for the year 1,00,000
Profit up to 1st April, 2009 (1,00,000 x 3/12) 25,000
Balance of P. & L a/c on 1-4-2009 (-3,00,000 +25,000) -2,75,000

2. Calculation of Net Worth of S Ltd. 1-1-2009 1-4-2009
Paid of Capital 4,00,000 4,00,000
Profit & Loss a/c Balance (Dr.) -3,00,000 -2,75,000

Net Worth 1,00,000 1,25,000

3. Calculation of Cost of Control of Goodwill 1-1-2009 1-4-2009
Cost of Investments 1,92,000 54,000
Less : Share in Net Worth (on 1-1-2009 60% of Rs. 1,00,000 and 
on 1-4-2009 15% of Rs. 1,25,000) 60,000 18,750

Cost of Control of Goodwill 1,32,000 35,250
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4. Calculation of Minority Shareholders’ Interest

Rs.
Share in Net Worth (25% of Rs. 1,00,000) 25,000
Add : Share in Profit (25% of Rs. 1,00,000) 25,000

Minority Shareholder’s Interest 50,000

5. Calculation of  Unrealised profit in stock of S Ltd.

Rs.
Value of Stock 20,000
Unrealised Profit (4,000/40,000 x 20,000) 2000

6. Calculation of Consolidated Profit:

Balance of P.& L a/c of H Ltd. 1,60,000 
Add : Share in Post Acquisition Profit of S Ltd  1,00,000 × 75% 75,000 
      Less:  Treated as Capital Profit for 600 shares (25,000×600/4000)   3,750 71,250 

2,31,250
Less : Unrealised Profit in Stock 2,000 

Consolidated Profit 2,29,250 

7. Goodwill = 1,32,000  + 35,250 =1,67,250 
8. Stock = 1,80,000  + 80,000 – 2,000 =2,58,000 
9. Debtors = 1,20,000  + 60,000 – 40,000 =1,40,000 
10.12% Debenture = 2,00,000   - 1,20,000 =80,000 
11. Creditors = 1,50,000  + 90,000 – 40,000 = 2,00,000 

lgk;d dEiuh ds va”kks dks cspuk  

   (Sale of shares of subsidiary company) 

 dHkh&dHkh lw=/kkjh dEiuh viuh lgk;d dEiuh ds vius LokfeRo okys va”kks esa ls dqN va”k csp nsrh 
gS A bu va”kks dks cspus ls gksus okys ykHk vFkok gkfu dh x.kuk ds fy, budk vkuqikrhd ykxr ewY; 
Kkr fd;k tk;sxk vkSj bldh rqyuk] fodz; ls dh tk;sxh ;fn bu va”kks dk fodz; ewY; ]ykxr ewY; ls 
vf/kd gS rks vUrj dh jkf”k dks iw¡tahxr ykHk ekuk tk;sxk] ftls iw¡thxr lap; esa gLrkUrfjr fd;k 
tk;sxkA va”kks dk fodz; ewY; ] ykxr ewY; ls de gksus ij gkfu gksxh ftls ykHk&gkfu [kkrs esa gLrkUrfjr 
fd;k tk;sxk A izfof’V bl izdkj gksxh % 

Bank a/c               Dr. ¼va”kks ds fodz; ls izkIr jkf”k ls ½

P.& L. a/c Dr. ¼va”kks ij gkfu];fn dksbZ gks½

To investment in shares of subsidiary  Co. ¼va”kks ds ykxr ewY; ls½

To capital reserve a/c   ¼fodz; ij ykHk dh jkf”k ls ] ;fn dksbZ gks½Ja
in

 V
ish

va
 B

ha
ra

ti 
In

st
itu

te
 (D

ee
m

ed
 U

ni
ve

rs
ity

), 
La

dn
un



 B.Com.‐II/P‐II/162

va”kks ds fodz; ls lw=/kkjh dEiuh dk lgk;d dEiuh esa va”k /kkj.k vuqikr ifjofrZr gks tk;sxk A 
vr% vkxs dh leLr x.kuk;sa u;sa va”k /kkj.k vuqikr esa gh dh tk;sxh A va”kks ds fodz; ds i”pkr lw=/kkjh 
dEiuh ds ikl lgk;d dEiuh ds vk/ks ls vf/kd va”k gksus pkfg, vU;Fkk og lw=/kkjh dEiuh ugha ekuh 
tk;sxh A  

mnkgj.k %& 11 

fuEufyf[kr fpBksa vkSj lwpukvksa ls 31 fnlEcj ] 2009 dks ,dhd`r fpBk rS;kj dhth, %  

Liabilities H S Assets H S
Equity share capital of 
Rs. 10 each 

10,00,000 2,00,000 Sundry Assets 9,30,000 3,20,000

Investments Reserve 30,000 ------- Share in S Ltd (12,000 at 
cost.) 

1,80,000 - 

P & L a/c - - 
1st Jan 2009 60,000 72,000 
Profit for the Year 20,000 48,000 

11,10,000 3,20,000 11,10,000 3,20,000 
 ,p fy- us ,l fy- esa 16]]000 va”k 15 #- izfr va”k dh nj ls ml le; dez fd;s Fks tcfd ,l 

fy- ds ykHk&gkfu [kkrs dk “ks’k 44]000#- Fkk vkSj 30 twu]2009 dks bu va”kks esa ls 4]000 va”k dks 22-50 dh 
nj ls csp fn;k rFkk fodz; ls gksus okys ykHk ls fofu;ksx lap; [kkrk dzsfMV dj fn;k x;kA  

gy %& 

1. Calculation of Goodwill or Capital Reserve

(On the held of existing shares) Rs. Rs.
Cost Price of 12,000 Shares @ Rs. per share 1,80,000
Less : Paid up value of shares 1,20,000 -

Share in Capital Profit (60%) 12000/20,000 × 44,000 26,400 1,46,400
Goodwill  33,600

2. Calculation of Minority Shareholders’ Interest :

Rs.
Paid up capital (8000 x Rs. 10) 80,000
Add : Share in existing profits (8000/20,000 x (72,000 + 48,000) 48,000

Minority Shareholders’ Interest 1,28,000
3. Calculation of Consoildated Profit :

Rs.
Balance of Profit of H Ltd. (1-1-2009) 60,000
Add : Profit of H Ltd. during 2009 20,000
Add : Share in Post-acquisition Profit of S Ltd. (60% of Rs. 
76,000) 

 45,600

Consolidated Profit 1,25,600Ja
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Liabilities Amount Assets Amount
Equity share capital of Rs. 10 each 10,00,000 Goodwill 33,600
investments reserve 30,000 Sundry Assets (9,30,000 + 

3,20,000) 
12,50,000

Consolidated profit 1,25,600 2,58,000
Minority Shareholder Interest 1,28,000

12,83,600 12,83,600

vUr%dEiuh va”k /kkj.k 

¼Inter-company holdings½ 

tc lgk;d dEiuh ds ikl lw=/kkjh dEiuh ds va”k gksrs gSa rks ,slh fLFkfr vUr%dEiuh va”k /kkj.k 
dh fLFkrh dgykrh gS A ;|ih Hkkjr esa dksbZ Hkh dEiuh dh lgk;d dEiuh cuus ds ckn mlds va”k ugha 
[kjhn ldrh gS ] ysfdu lgk;d dEiuh gksus ls igys ;k dEiuh vf/kfu;e ] 1956 ykxw gksus ls iwoZ gh 
lw=/kkjh dEiuh ds va”k lgk;d dEiuh }kjk [kjhns x;s gks rks ;g dEiuh ,sls va”kks dks vius ikl j[k 
ldrh gS A lgk;d dEiuh cuus ds ckn og lw=/kkjh dEiuh dh lk/kkj.k lHkk esa erkf/kdkj dk iz;ksx ugha 
dj ldrh gS A  

vUr%dEiuh va”k /kkj.k dh fLFkfr es izRrsd dEiuh dk ,d&nwljs ds ykHkksa esa ikjLijhd Hkkx gksrk 
gS] vr% tc rd ,d & nqljs ds ykHkksa esa izR;sd ds fgLls dh jkf”k Kkr ugha dj yh tkrh gS ] fdlh Hkh 
dEiuh dh “kq) dher ugha fudkyh tk ldrh gSA ,dhd`r fpBk cukrs le; lw=/kkjh dEiuh }kjk /kkjhr 
lgk;d dEiuh ds va”kks ds dz; ij [;kfr ;k iw¡thxr ;ap; dh jkf”k Kkr djus ds fy, lgk;d dEiuh 
dh “kq) dher Kkr djuk vkOk”;d gSA blds fy, lgk;d dEiuh ds va”k vf/kxzg.k ls iwoZ ,oa i”pkr ds 
ykHkksa dk fu/kkZj.k djuk vko”;d gksrk gSA pw¡dh lw=/kkjh dEiuh ,oa lgk;d dEiuh ds ykHk ,d nqljs ij 
fuHkZj gksrs gSa vr% lw=/kkjh ,oa lgk;d dEiuh ds va”k vf/kxzg.k ls iwoZ ,oa ckn ds ykHkks dh x.kuk nks 
;qxir lrhdj.k cuk dj dh tkrh gSA ,dhd`r fpBk cukrs le; dEiuh }kjk lw=/kkjh dEiuh esa /kkfjr 
va”kks dks vUr%O;ogkj ekudj nksukas rjQ ls gVk fn;k tkrk gSA vFkkZr lgk;d dEiuh ds fofu;ksxksa dks ,oa 
lw=/kkjh dEiuh dh va”k iw¡th dks de dj nh;k tkrk gS A vkSj vUrj dh jkf”k ] ;fn dksbZ gS ] rks [;kfr 
;k iw¡thxr Lkap; eku fy;k tkrk gSA  

,dhdqr ykHk&gkfu [kkrk 

¼Consolidated profit and loss account½ 

,dhd`r ykHk&gkfu [kkrk lewg ds ykHk dks iznf”kZr djrk gS ftlls va”k/kkjh dEiuh ds ykHkksa ds 
ckjs esa tkudkjh izkIr dj ldrs gS A blesa vk; dh enksa ds vykok lgk;d ,oa lw=/kkjh dEiuh;ksa ds 
[kkrksa esa gkfu ,oa [kpksZ dks Hkh vyx&vYkx ,oa lkewfgd :Ik ls nh[kkrs gSa A ,dhd`r ykHk&gkuh [kkrk 
cukrs le; fuEufyf[kr egRoiw.kZ lek;kstu fd;s tkrs gSa % Ja
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¼i½ vUrdZEiuh dz;&fodz; dks ,d nqljs esa ls gVk nsuk pkfg,] tSls lgk;d dEiuh lw=/kkjh 
dEiuh ls 2]00]000#- dk eky [kjhnrh gS rks lgk;d dEiuh ds dz; esa ls rFkk lw=/kkjh ds 
fodz; esa ls 2]00]000 #- dh jkf”k dks de dj fn;k tk;sxk A  

¼ii½ vUrdZEiuh [kpsZ ,oa vk; Hkh ,dhd`r ykHk&gkfu [kkrs esa ls gVk nsuh pkgh, A  

¼iii½ ;fn vfUre LVkWd esa u olwy gqvk ykHk “kkfey gS rks blds fy, ,dhd`r YkkHk&gkfu [kkrs dks 
MsfcV djds LVkWd lap; [kkrs dks dzsfMV dj nsuk pkfg, A  

¼iv½ lw=/kkjh dEiuh }kjk lgk;d dEiuh ls vFkok lgk;d dEiuh }kjk lw=/kkjh ls izkIr _.ki=ksa  ,oa 
_.kksa ij C;kt rFkk ykHkka”k dh izkfIr jkf”k dks ,dhd`r ykHk&gkfu [kkrk cukrs le;  vUr%dEiuh O;ogkj 
ekudj nksuksa rjQ ls gVk nsuk pkfg, A ykHkka”k ;k _.ki=ksa ds C;kt ij  yxs dj dk dksbZ lek;kstu 
ugha fd;k tkuk pkfg, A  

¼v½ ;fn lgk;d dEiuh }kjk ykHkka”k izLrkohr fd;k x;k gS vkSj lw=/kkjh dEiuh us izLrkfor 
ykHkka”k esa vius fgLls dks ykHk&gkfu [kkrs esa dzsfMV dj fn;k gSa rks ,dhd`r ykHk&gkfu [kkrk 
cukrs le; lgk;d dEiuh ds izLrkfor YkkHkka”k dks lekIr dj fn;k tk;sxk rFkk lw=/kkjh 
dEiuh }kjk dzsfMV fd;s x;s izLrkfor ykaHkk”k dks Hkh gVk fn;k tk;sxk A izLrkfor ykHkka”k esa 
vYier va”k/kkjh;ksa dk fgLlk muds fgr fd jkf”k esa tksM+ fn;k tk;sxk A ;fn lw=/kkjh dEiuh 
}kjk lgk;d dEiuh ds izLrkfor YkkHkka”k esa vius fgLls ls ykHk&gkfu [kkrs dks dszfMV ugha 
fd;k tk ldrk gS rks ,dhd`r ykHk&gkfu [kkrk cukrs le; lgk;d dEiuh ds izLrkfor 
ykHkka”k dks gVk fn;k tk;sxk rFkk vYier va”k/kkfj;ksa ds fgr dh x.kuk izLrkfor ykHkka”k iwoZ 
ykHk ds vk/kkj ij dh tk;sxh A  

¼vi½ ;fn lgk;d dEiuh }kjk fuxZfer iwokZf/kdkj va”k ckg~; O;fDr;kas }kjk /kkfjr gS rks lgk;d 
dEiuh dks ykHk gksus dh fLFkfr esa bu ij cdk;k ykHkka”k dh jkf”k dks vYier va”k/kkfj;ksa ds  fgr 

dh x.kuk esa “kkfey fd;k tk;sxk A  

¼vii½ va”k vf/kxzg.k dh frfFk ls iwoZ lgk;d dEiuh ds ykHkksa esa lw=/kkjh dEiuh ds fgLls dh jkf”k  ls 
,dhd`r ykHk&gkfu [kkrs dks MsfcV djds iw¡thxr lap; ;k [;kfr dks dzsfMV dj nsuk  pkfg, A  

¼viii½ vYier va”k/kkfj;ksa dk fgLlk fuEu izdkj fu/kkZfjr fd;k tk;sxk%& 

¼v½ fiNys o’kZ ls yk;s x;s “ks’k esa vkuqikfrd fgLlk (  

¼c½ YkkHkka”k vFkok lap;ksa ds LFkkukUrj.k ls iwoZ pkyq o’kZ ds ykHkksa esa vkuqikfrd fgLlk(  

¼l½ lEifr;ksa ds iquewZY;kdau ds dkj.k ewY; gk~l lEc/kh lek;kstu A  

¼n½ vUr%dEiuh ykHkka”k ;k vf/keku va”kksa ij YkkHkka”k dk lek;kstu A  

vYier va”k/kkjh;ksa ds fgLls dh jkf”k ls ,dhd`r ykHk&gkfu [kkrs dks MsfcV djds vYier 
va”k/kkfj;ksa ds fgr dks dzsfMV dj nsuk pkfg, A  

¼b½ ;fn lgk;d dEiuh }kjk dksbZ jkf”k lap;ksa es LFkkukUrfjr dh x;h gS rks blesa lw+=/kkjh dEiuh 
ls lEcfU/kr Hkkx dks muds fgr esa tksMk+ tk;sxk A  

mnkgj.k 12 ,p fyfeVsM rFkk mldh lgk;d dEiuh ,l fyfeVsM dk 31 ekpZ] 2010 dks lekIr gksus 

okys o’kZ ds fy, ykHk&gkfu [kkrs fuEu izdkj gS %  
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Particulars H Ltd. S Ltd. Particulars H Ltd. S Ltd. 

Rs. Rs. Rs. Rs. 

To Purchase 3,20,000 1,45,000 By Sales 3,80,000 3,00,000

To Manufacturing 

 Expenses 

- 80,000 By Closing Stock 20,000 25,000

To Gross Profit c/d 80,000 1,00,000

4,00,000 3,25,000 4,00,000 3,25,000

To sundry Expenses 30,000 40,000 By Gross Profit b/d 80,000 1,00,000

To Debenture Interest - 2,400 By Debenture Interest 1,200 -

To Net Profit c/d 59,600 57,600 By Interim Dividend 8,400 -

89,600 1,00,000 89,600 1,00,000

To Provision for Tax 28,000 24,000 By Net Profit b/d 59,600 57,600

To Interim Dividend - 11,200

To Proposed Prederence 
Share Dividend 

- 1,200

To Proposed Equity 
Share Dividend 

20,000 16,800

To Balance c/d 11,600 4,400

59,600 57,600 59,600 57,600

vkidks fuEufyf[kr lwpuk,a Hkh miyC/k gS % 

1- ,l fyfeVsM dh fuxZfer va”k iwath esa 10 #- okys iw.kZ iznRr 8]000 bZfDoVh va”k rFkk 10 #- okys 
iw.kZ iznr 2]000 6 izfr”kr iwokZf/kdkj va”k “kkfey gSaA 

2- ,l fyfeVsM dk lekesyu 1 vizSy 2008 dks gqvkA mlus 10 #- okys 4]000 6 izfr”kr _.k&i= Hkh 
fuxZfer fd;sA 

3- ,p fyfeVsM us ,l fyfeVsM ds 6]000 bZfDoVh va”k 1 tqykbZ 2008 dks [kjhns rFkk 20]000 #- ds 
_.k&i= 1 vizSy 2008 dks [kjhnsA 

4- 2008&09 o’kZ esa ,l fyfeVsM us ,p fyfeVsM dks 30]000 #- dk eky cspkA ,l fyfeVsM }kjk ;g 
eky ykxr esa 50 izfr”kr tksM+dj cspk x;k FkkA Ja
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5- mijksDr eky dk ,d&pkSFkkbZ Hkkx ,p fyfeVsM ds ikl 31 ekpZ 2009 dks fcuk fcdk gqvk “ks’k gSaA 
,dhd`r ykHk&gkfu [kkrk rS;kj dhft,A 

Consolidated Profit & Loss Account of H Ltd. and its Subsidary Company S Ltd. 

for the year ending 31st March, 2009 

Rs. Rs.

To Purchase 4,35,000 By Sales 6,50,000

To Manufacturing Expenses 80,000 By Closing Stock 45,000

To Gross Profit c/d 1,80,000

6,95,000 6,95,000

To Sundry Expenses 70,000 By Gross Profit c/d 1,80,000

To Debenture Interest 1,200

To Net Profit c/d 1,08,800

1,80,000 1,80,000

To Provision for Tax 52,000 By Net Pofit b/d 

To Interim Dividend 2,800

To Capital Reserve 6,075

To Stock Reserve 2,500

To Minority Interest 6,500

To Proposed Dividend 20,000

To Balance c/d 18,925

1,08,800 1,08,800

1- 30]000 #- ds ijLij dz;&fodz; dks ,p fyfeVsM ds dz; esa ls rFkk ,l fyfeVsM ds fodz; esa ls 
?kVk fn;k x;k gSaA 

2- ,l fyfeVsM ds _.ki=ksa ij C;kt ds 1]200 #- czkg O;fDr;ksa ls lEcfU/kr gS ftUgsa ,dhd`r 
ykHk&gkfu [kkrs esa O;; ds #i esa fn[kk;k x;k gSaA blh rjg czkg O;fDr;ksa ls lEcfU/kr   2]800 
#- dk vUrfje ykHkka”k ,dhd`r ykHk&gkfu [kkrs ds MsfcV i{k esa fn[kk;k x;k gSaA “ks’k jkf”k;ksa dks 
nksuks rjQ ls gVk fn;k x;k gSaA 

3- ,l fyfeVsM ds “kq) ykHk ( 57]600 & 24]000 #- dj vk;kstu & 1]200 #- iwokZf/kdkj va”k
ykHkka”k) 32]400 #- dk 3@12 Hkkx vFkkZr~ 8]100 #- va”k vf/kxzg.k ls iwoZ dk ykHk gSaA bl ykHk 
dk 3@4 Hkkx vFkkZr~ 6]075 #- ,p fyfeVsM ds fgLls dk gS ftls iwathxr lap; esa LFkkukUrfjr 
fd;k gSaA Ja
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4- ,l fyfeVsM us tks eky ,p fyfeVsM dks cspk Fkk ml ij (30]000x1@3) 10]000 #- dk ykHk

dek;k x;k FkkA mDr eky dk 1@4 Hkkx LVkWd esa cpk gqvk gSaA vr% u olwy gqvk ykHk (10]000
X 1@4) 2]500 #- gS tks fd LVkWd lap; [kkrs esa dszfMV dj fn;k x;k gSaA

y?kqÙjkRed iz”u 

1- lgk;d dEiuh fdls dgrs gSaA 
2- fdu ifjfLFkfr;ksa ds ,d dEiuh nwljh dEiuh dh lgk;d ekuh tkrh gSaA 
3- fu;U=d dEiuh dh gkfu;ka crkb,A 
4- fu;U=d dEiuh ds D;k mn~ns”; gSa \ 
5- dkYifud vkdM+ks ds vk/kkj ij fu;U=.k dEiuh ds fpV~Bs esa lgk;d dEiuh ls lEcaf/kr 

lafnX/k nkf;Roksa dks le>kb;sA 
6- ,dhd`r fpV~Bs ds lUnHkZ esa vYila[;dksa dk fgr le>kb;sA 
7- ,dhd`r fpV~Bs ds lUnHkZ esa [;kfr dks le>kb,A 
8- lgk;d dEiuh ds fpVB~s esa fn[kk;s x;s ykHkka”k ds lkFk esa ,dhd`r fpV~Bs cukrs le; fdl 

izdkj O;ogkj fd;k tk;sxkA 
9- ,dhd`r fpV~Bk cukrs le; lgk;d dEiuh ls lEcf/kr vf/keku va”kks ij cdk;k ykHkka”k ds 

lkFk fdl izdkj O;ogkj fd;k tk;sxkA 
10- ,dhd`r fpV~Bs cukrs le; lEifr;ka ,oa nkf;Roksa esa ftu inksa dks gVk fn;k tkrk gSa muds 

dksbZ pkj mnkgj.k nhft,A 
fucU/kkRed iz”u 
1- dEiuh vf/kfu;e 1956 ds vuqlkj Hkkjr esa ,d lw=/kkjh dEiuh ds izdkf”kr ys[kks esa rFkk 

muds lkFk lgk;d dEifu;ksa ds lEcU/k esa D;k&D;k lwpuk,a vyx ls iznf”kZr dh tkrh gSa  
2- lw=/kkjh dEiuh fdls dgrs gS \ lw=/kkjh dEiuh ds ykHkksa o gkfu;ksa dh foospuk dhft, A 
3- lw=/kkjh dEiuh vkSj mldh lgk;d dEifu;ksa ds e/; vr% dEiuh O;ogkj D;k gksrs gS \ bl 

izdkj ds O;ogkjksa ds dqN mnkgj.k nhft, vkSj crkb;s fd ,dhd`r fpV~Bk cukrs le; bldk 
ys[kkadu fdl izdkj fd;k tkrk gSaA 

4- dz; ls iwoZ ds ykHk vkSj dz; ds ckn ds ykHk ls vki D;k le>rs gS \ ,dhd`r fpV~~Bs esa buds 
lkFk fdl izdkj O;ogkj fd;k tkrk gSa \ 

5- ,dhd`r fpV~Bs ds lUnHkZ esa ^[;kfr* ls D;k rkRi;Z gS \ D;k [;kfr vkSj fu;U=.k dh ykxr esa 
dksbZ vUrj gS \ 

6- ,dhd`r fpV~Bk fdls dgrs gS \ ;g fdl izdkj rS;kj fd;k tkrk gS \ 
7- ,dhd`r fpV~Bs esa vki fuEufyf[kr ds lkFk fdl izdkj O;ogkj djsaxs \ 
O;kogkfjd iz”u %& 

Q. 1 ,e fyfeVsM us ih fyfeVsM ds 8]000 bZfDoVh va”k 1 vizSy 2008 dks dz; fd;sA 31 ekpZ 
2009 dks nksuks dEifu;ka ds fuEukfdar fpV~Bs gS % Ja
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Liabilities M Ltd. P Ltd. Assets M Ltd. P Ltd. 
Rs. Rs.  Rs. Rs. 

Equity Shares of Rs. 
100 each  

20,00,000 10,00,000 Land & Buildings 5,00,000 3,00,000 

General Reserve (1-
4-08) 

4,00,000 2,00,000 Plant & 
Machinery 

5,00,000 6,00,000 

Profit and Loss a/c 
(1-4-08) 

1,00,000 60,000 Stock 1,50,000 1,00,000 

Profit for the year 
2008-09 

2,00,000 80,000 Sundry Debtors 1,00,000 1,20,000 

Sundry Creditors 1,00,000 1,00,000 Investments in 
Shares of P Ltd. at 
cost 

10,00,000 - 

Bills Payable 30,000 10,000 Bills Receivable 80,000 10,000 
Cash and Bank 
Balance 

5,00,000 3,20,000 

28,30,000 14,50,000 28,30,000 14,50,000
1- ,e fyfeVsM ds izkI; fcyksa esa 10]000 #- ,sls fcyksa ds “kkfey gS ftUgsa ih fyfeVsM us Lohdkj 

fd;k gSaA 
2- ,e fyfeVsM ds fofo/k nsunkjksa esa 50]000 dh ,slh jkf”k “kkfey gS tks ih fyfeVsM }kjk ns; gSaA 
3- ih fyfeVsM ds LVkWd esa ,slk eky Hkh “kkfey ftls blus ,e fyfeVsM ls 60]000 #- esa dz; 

fd;k Fkk vkSj bls ,e fyfeVsM us ykxr ij 25 izfr”kr ykHk ij cspk FkkA 
31 ekpZ] 2009 dks ,dhd`r fpV~Bk cukb,A 

Q.  2 ,p fy- ,oa ,l fy- ds 30 twu 2009 dks fpVBs fuEufyf[kr gS %
Liabilities H Ltd. S Ltd. Assets H Ltd. S Ltd. 

Rs. Rs. Rs. Rs. 
Share Capital Freehold

Premises 
2,00,000 75,000 

Authorized & 
Issued Shares of Rs. 
100 fully paid 3,20,000 1,50,000 

Plant & 
Machinery 

70,000 57,200 

Reserve as per last 
Account 

1,60,000 6,000 Furniture & 
Fixtures 

5,000 9,800 

Profit & Loss 
Account 

1,50,000 91,000 Sundry Debtors  85,000 56,500 

Sundry Creditors 70,000 43,000 Stock in Trade 98,000 61,300 
Investments :
1,200 Shares in S 
Ltd. 

1,90,000 - 

Cash at Bank 52,000 30,200
7,00,000 2,90,000  7,00,000 2,90,000 Ja
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1 tqykbZ] 2008 dks ,p fyfeVsM }kjk ,l fyfeVsM ds va”k dz; djrs le; ,l fyfeVsM ds 
ykHk&gkfu [kkrs dk “ks’k 62]500 #- FkkA ,l fyfeVsM ds 30 twu] 2009 ds ysunkjksa esa 15]000 
#- dh jkf”k ,p fyfeVsM dks ns; Fkh tks m/kkj  [kjhns x;s eky ls lEcfU/kr Fkh rFkk ftl ij 
,p fyfeVsM us okLrfod ykxr ij vkSlr #i ls 25 izfr”kr ykHk dek;k FkkA ,l fyfeVsM ds 
61]300 #- ds LVkWd esa 8]000 #- dk eky ,p fyfeVsM ls [kjhnk x;k lfEefyr FkkA 1 tqykbZ
2008 dks ,l fyfeVsM dh IykUV ,oa e”khujh iqLrdksa esa 59]000 #- fn[kkbZ xbZ Fkh fdUrq mldk 
ewY; 62]000 #- fu/kkZfjr fd;k x;kA iqLrdksa esa blds fy, dksbZ lek;kstu ugha fd;k x;k ,oa 
blds vfrfjDr 2008&09 o’kZ ds nkSjku IykUV ,oa e”khujh esa dksbZ o`f) vFkok deh ugha gqbZA 
,dhd`r fpV~Bk cukb,A 

Q.  3 , fyfeVsM ,oa mldh lgk;d ch fyfeVsM ds 31 ekpZ 2009 dks laf{kIr fuEukafdr izdkj gS %

Liabilities A Ltd. B Ltd. Assets A Ltd. B Ltd. 
Rs. Rs.  Rs. Rs. 

Equity Shares of 
Rs. 10 each 

10,00,000 4,00,000 Land & Buildings 1,75,000 1,25,000 

Premium of 26,000 
shares 

1,30,000 - Plant & 
Machinery 

3,50,000 1,95,000 

General Reserve - 1,00,000 Furniture 60,000 25,000 
Profit & Loss 
Account 

1,40,000 30,000 Stock 2,00,000 1,35,000 

Sundry Creditors 1,95,000 1,50,000 Sundry Debtors 2,50,000 1,55,000 
Due from B Ltd. 35,000 -
Investments in 
36,000 Shares of 
B Ltd. 

3,90,000 - 

Cash at Bank 5,000 45,000
14,65,000 6,80,000 14,65,000 6,80,000

vkidks fuEufyf[kr ckrksa dks /;ku esa j[krs gq, ,dhd`r fpV~Bk rS;kj djuk gS% 

1- , fyfeVsM }kjk ch fyfeVsM ds va”k 1 vizSy 2008 dks dz; fd;s x;s Fks] ml le; ch fyfeVsM ds 
lap; 25]000 #- ,oa ykHk&gkfu [kkrs dk dszfMV “ks’k 5]000 #- FkkA 

2- ch fyfeVsM us va”kks dk ewY; fu/kkZfjr djrs le; IykUV ,oa e”khujh tks ml le; 2]25]000 #- 
iqLrd ewY; ij Fkh] 2]70]000 #- ij iquewZY;kfdar dh xbZ rFkk QuhZpj tks iqLrdks esa 30]000 #- ij 
iznf”kZr Fkk] 18]000 #- ij iquewZY;kafdr fd;k x;kA u;s ewY; iqLrdksa esa lekfo’V ugha fd;s x;s gSaA 

3- ch fyfeVsM }kjk , fyfeVsM ls dz; fd;s x;s eky esa ls 70]000 #- dk eky vHkh Hkh LVkWd esa gSaA 
, fyfeVsM us ch fyfeVsM dks ykxr ij 25 izfr”kr tksM+dj eky cspk gSaA 

Q. 4 ,p fyfeVsM ,oa mldh lgk;d dEiuh ,l fyfeVsM ds 30 flrEcj 2009 ds fpV~Bs vxzkafdr
izdkj gS % 
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Liabilities H Ltd. S Ltd. Assets H Ltd. S Ltd. 
Rs. Rs. Rs. Rs. 

Authorized Capital: 
Shares of Rs. 10 
each  

8,00,000 7,50,000 
Land and 
Buildings at  
Cost less 
depreciation  1,30,000 90,000 

Issued Capital : 
Shares of Rs. 10 
each fully paid 6,75,000 5,00,000 

Plant & 
Machinery at 
Cost less 
depreciation 2,56,350 11,900 

5% Debentures 1,40,000 - Fixtures & 
Fittings at Cost 
less depreciation 30,750 3,850 

Sundry Creditors: 
H Ltd. 
Trade Accounts 

- 
71,750 

48,325 
1,11,675 

Investments in S 
Ltd. 37,500 
shares of Rs. 10 
each 

 

4,31,250 2,25,000 
General Reserve 1,50,000 Stock in Hand 1,54,800 17,500 
Profit and Loss 
Account 

1,65,915 1,00,000 Bills Receivable - - 

Sundry Debtors 
(S Ltd.) 

51,025 - 

Trade Accounts 88,675 3,00,000
Cash Balance 59,815 1,11,750

12,02,665 7,60,000 12,02,665 7,60,000

fuEufyf[kr lwpuk,a nh xbZ gS % 

1- ,p fyfeVsM us ,l fyfeVsM ds va”k 1 vDVwcj 2008 dks vf/kxzfgr fd;s Ava”k vf/kxzg.k dh frfFk 
dks ,l fyfeVsM ds ykHk&gkfu [kkrs esa 50]000 #- dk tek “ks’k FkkA 

2- ml frfFk dks ,l fyfeVsM ds va”kks dk ewY; 4]31]250 #- r; djrs le; Hkwfe ,oa Hkou tks ml 
le; iqLrdksa esa 1]20]000 #- ij Fks] 1]60]000 #- ij iqueZwY;kafdr fd;s x;sA 

3- ,p fyfeVsM }kjk ,l fyfeVsM dks eky ykxr esa 25 izfr”kr tksM+dj cspk x;kA 30 flrEcj] 2009 
dks ,l fyfeVsM ds 2]25]000 #- ds LVkWd esa ,p fyfeVsM ls dz; fd;k x;kA 76]950 #- dk eky 
lfEefyr FkkA ,p fyfeVsM }kjk , fy- dks csps x;s eky essa ls 2]700 #- dk eky ,l fyfeVsM }kjk 
28 flrEcj] 2009 dks ykSVk fn;k x;k rks ,p fyfeVsM ds ikl 4 vDVwcj 2009 dks igaqpk FkkA 
vkils vuqjks/k gS fd ,p fyfeVsM ds va”k/kkfj;ksa dks izLrqr djus ds fy, 30 flrEcj] 2009 dks 
,dhd`r fpV~Bk rS;kj dhft,A 
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oxZ (Section) : C 
bdkbZ (Unit) : 1 

dEifu;ksa ds ,dhdj.k dk ys[kkadu 
(Accounting For Amalgamation of Companies) 

mnns~”; %& 
bl bdkbZ dks i<+us ds Ik’pkr~ vki % 

 lafoy;u] ckg~; iqufuZekZ.k rFkk ,dhdj.k dk vFkZ crkus ds ;ksX; gksxsaA
 Hkkjrh; ys[kk ekud ¼AS½ 14 ds vuqlkj dEifu;ksa ds ,dhdj.k ds izdkj@crk ldsxsaA
 Ø; izfrQy dk fu/kkZj.k dj ldsxsA
 dEifu;ksa ds ,dhdj.k dk ys[kkadu foØsrk dEiuh rFkk Øsrk dEiuh dh iqLrdksa esa dj ldsxsA

ifjp; ¼Introduction½ %

vkt dh vUrjkZ"Vªh; izfrLi/kkZ ds ;qx esa dsoy ogh O;olk;h viuk vfLrRo dk;e j[k ldrs gSa 
tks lk/ku lEiUu gks rFkk cM+s iSekus dh mRifr ds ykHk ¼Advantage of large scale production½ izkIr 
dj jgs gksaA NksVh O;kolkf;d bdkb;kW cM+h bdkb;ksa ls izfrLi}kZ djus esa vleFkZ jgrh gSa blfy, 
muds le{k rhu gh fodYi jgrs gSa ¼i½ ;k rks ?kkVk mBkrs gq, vUr esa vius O;olk; dks cUn dj 
nsa; ;k ¼ii½ NksVh bdkb;kas dk la;ksx ¼Combination½ cukdj la;qDr :i ls ,d o`gr bdkbZ ds :i esa
lk/ku lEiUu cus rFkk cM+s iSekus dh mRifÙk ds ykHk dek;sa; ;k ¼iii½ fdlh cM+h bdkbZ ds lkFk la;ksx
dj viuk O;olk; mls vUrfjr dj nsA la;ksx ds dkj.k nks ;k nks ls vf/kd bdkb;kW lfEefyr :i ls 
dk;Z djrh gSa vkSj bls lkekU; Hkk"kk esa dEifu;ksa dk ,dhdj.k Hkh dgk tk ldrk gSA 

tc ,d fo|eku dEiuh dk lekiu gksrk gS rFkk mlds LFkku ij ;k rks ubZ dEiuh dk fuekZ.k 
gksrk gS ;k pkyw O;olk; okyh dEiuh }kjk mls Ø; dj fy;k tkrk gS] rks dEifu;ksa ds ,sls iquxZBu 
dks la;ksx ¼Combination½ dgk tkrk gSaA la;ksx fuEufyf[kr izk:i esa gks ldrs gS % 
1½ lafoy;u ¼Absorption/Merger½
2½ ckã iqufuZekZ.k ¼External Reconstruction½
3½ ,dhdj.k ¼Amalgamation½

lfoy;u ckã iqufuZekZ.k ,oa ,dhdj.k dk vFkZ 
¼Meaning of Absorption, External Reconstruction and Amalgamation½ 

lafoy;u ¼Absorption/Merger½ %

,d fo|eku dEiuh }kjk ,d ;k ,d ls vf/kd fo|eku dEifu;ksa ds O;olk; dks vf/kxzfgr dj 
vius O;olk; ds foLrkj djus dks lafoy;u dgrs gSaA blds vUrxZr ,d ;k ,d ls vf/kd dEifu;ksa dk 
lekiu gksrk gS ijUrq fdlh ubZ dEiuh dk fuekZ.k ugha gksrk gSA 

ckã iqufuZek.k ¼External Reconstruction½ %  

tc fdlh orZeku dEiuh dk lekiu gksrk gS rFkk ,slh dEiuh dh lEifr;ksa rFkk nkf;Roksa dks 
uo&fufeZr dEiuh }kjk O;olk; dks pkyw j[kus ds mn~ns”; ls Ø; dj fy;k tkrk gS rks ,sls iquZxBu dks 
ckg~; iqufuZek.k dgrs gSaA ubZ dEiuh dk uke izk;% iqjkuh dEiuh ls feyrk tqyrk gh j[kk tkrk gS rkfd 
iqjkuh dEiuh dh [;kfr dk ykHk ubZ dEiuh mBk ldsA 
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,dhdj.k ¼Amalgamation½ %  

nks ;k nks ls vf/kd dEifu;ksa dk lekiu dj ,d u;h dEiuh dk xBu djus dks ^dEifu;ksa 
dk ,dhdj.k^ dgrs gSaA Hkkjrh; pkVZMZ ys[kkdkj laLFkk }kjk tkjh ys[kk ekud 14 ds vuqlkj fo|eku 
dEifu;ksa esa ls fdlh Hkh ,d vFkok ,d ls vf/kd dEifu;ksa dk vf/kxzg.k djuk Hkh ,dhdj.k dgykrk 
gSA ;g ys[kk ekud 1 vizSy 1995 ;k blls Ik”pkr~ gksus okys dEifu;ksa ds ^,dhdj.k ds ys[kkadu^ ij 
vfuok;Z :i ls ykxw gks x;k gS blfy, dEifu;ksa ds ,dhdj.k ds lEcU/k esa fofHkUu izko/kku blh ys[kk 
ekud ¼AS 14½ ds vuq:i ykxw gksxs 

,dhdj.k ds izdkj 

¼Types of Amalgamation½ 

Hkkjrh; pkVZMZ ys[kkdkj laLFkk }kjk tkjh ys[kk ekud 14] ¼As-14½ ^^,dhdj.k ds fy, ys[kkadu^^ ds
vuqlkj dEifu;ksa dk ,dhdj.k nks izdkj dk gks ldrk gS % 

¼1½ foy; ds LoHkko okyk ,dhdj.k] vFkok 
   ¼Amalgamation in the nature of merger½ 
¼2½ Ø; ds LoHkko okyk ,dhdj.k  
   ¼Amalgamation in the nature of purchase½ 

¼1½ foy; ds LoHkko okyk ,dhdj.k ¼Amalgamation in the Nature of Merger½ % 
,slk ,dhdj.k tks fuEufyf[kr lHkh “krksZ dks iwjk djrk gks foy; ds LoHkko okyk ,dhdj.k 

dgykrk gS %  
¼i½ gLrkUrjd vFkkZr~ foØsrk dEiuh ¼Transferor Company½ dh lHkh lEifr;kW ,oa nkf;Ro ,dhdj.k   ds

Ik”pkr~ gLrkUrfjrh vFkkZr~ Øsrk dEiuh ¼Transferee Company½ dh cu tkosA 

¼ii½ gLrkUrjd dEiuh ds bfDoVh va”kksa ds vafdr ewY; ds de ls de 90 izfr”kr /kkj.k djus okys
va”k/kkjh] ,dhdj.k ds dkj.k gLrkarfjrh dEiuh ds va”k /kkjd cu tk;sa ; buesa os bfDoVh va”k
lfEefyr ugha gksaxs tks fd ,dhdj.k ds rqjUr iwoZ gLrkarfjrh dEiuh] mldh lgk;d dEiuh vFkok 
mlds ukaekfdr O;fDr;ksa ds ikl gksaA 

mnkgj.kkFkZ & ^v^ dEiuh dh iWwth 1]20]000 bZfDoVh va”k 10 :- okys gSaA ^c^ dEiuh ds ikl 20]000 
bZfDoVh va”k ^v^ dEiuh ds igys ls gh gSaA vc ^c^ dEiuh ^v^ dEiuh dk foy; djrh gS rks ^v^ dEiuh 
ds de ls de ¼1]20]000&20]000½ = 1]00]000 va”kks dk 90% vFkkZr~ 90]000 bZfDoVh va”kksa ds
/kkjd ,dhdj.k ds ckn ^c^ dEiuh esa v”kksa ds /kkjd gks tkus pkfg,A  

¼iii½ gLrkUrjd dEiuh ds ,sls va”k/kkfj;ksa] tks gLrkUrfjrh dEiuh ds bZfDoVh va”k/kkjh cuus dks lger
gks x;s gksa] dks gLrkUrfjrh dEiuh }kjk dsoy bZfDoVh va”kksa ds fuxZeu }kjk gh izfrQy dk Hkqxrku 
fd;k tk;sxk flok; blds fd va”kksa ds VqdM+s ¼Fraction of shares½ ds laca/k esa udn jkf”k nh tk 
ldrh gSA 

¼iv½ ,dhdj.k ds Ik”pkr~ gLrkUrjd dEiuh dk O;olk; gLrkUrfjrh dEiuh }kjk O;olk; dks pkyw j[kus
ds bjkns ls fy;k x;k gksA 

¼v½ ys[kkadu uhfr;ksa esa ,d:irk cuk;s j[kus ds mn~ns”; dks NksM+dj gLrkUrjd dEiuh dh
lEifr;ksa ,oa nkf;Roksa ds iqLrd ewY; esa ,dhdj.k ds le; gLrkUrfjrh dEiuh dksbZ Hkh lek;kstu 
ugha djsxh vFkkZr~ Øsrk dEiuh foØsrk dEiuh dh lHkh lEifr;ksa ,oa nkf;Roksa ¼lHkh lap;ksa lfgr½ dks 
mlds iqLrd ewY; ij gh viuh iqLrdksa esa lekesfyr djus dh izfof"V djsxhA ys[kkadu uhfr;ksa 
esa ,d:irk ykus ds fy, dqN lek;kstu fd;s tk ldrs gSaA 
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¼2½ Ø; ds LoHkko okyk ,dhdj.k ¼Amalgamation in the Nature of Purchase½ %  
dEifu;ksa dk ,slk ,dhdj.k tks foy; ds LoHkko okys ,dhdj.k dh mi;qZDr esa ls fdlh Hkh ,d ;k 

vf/kd “krksZ dks iwjk ugha djrk gks] Ø; ds LoHkko okyk ,dhdj.k dgykrk gSA  

Ø; izfrQy ¼Purchase Consideration½ 

Øsrk dEiuh }kjk foØsrk dEiuh dks mldh “kq} lEifr;ksa ;k O;olk; ds vf/kxzg.k ds cnys tks jkf”k ns; 
gksrh gS lkekU;r;k mls Ø; izfrQy dgrs gSaA Hkkjrh; ys[kk ekud 14 ¼Indian Accounting Standard-14½ ds
vuqPNsn 3 ¼g½ ds vuqlkj] gLrkUrfjrh dEiuh }kjk gLrkUrjd dEiuh ds va”k/kkfj;ksa ¼iwokZf/kdkj rFkk lerk nksuksa
dks½ ns; leLr Hkqxrku dk ;ksx Ø; izfrQy dgykrk gSA vr% Ø; izfrQy esa ,slh jkf”k dks lfEefyr ugha 
fd;k tkrk gS tks gLrkUrfjrh dEiuh }kjk gLrkUrjd dEiuh ds _.k&i= /kkfj;ksa rFkk ysunkjksa dks izR;{k ;k 
vizR;{k :i ls pqdk;k tkrk gSA 

dEifu;ksa ds ,dhdj.k ds le; Ø; izfrQy dk fu/kkZj.k fuEukafdr fof/k;ksa ls fd;k tk ldrk gS  
1- “kq} lEifr;kW fof/k ¼Net Assets Method½ 
2- “kq} Hkqxrku fof/k ¼Net Payment Method½ 
3- ,d eq”r fof/k ¼Lump Sum Method½ 
4- va”kksa ds vkUrfjd ewY; fof/k ¼Instrinsic Value of Shares Method½ 

1- “kq} lEifr;kW fof/k ¼Net Assets Method½ % 
bl fof/k ds vUrxZr Ø; izfrQy dk fu/kkZj.k fuEukafdr nks fLFkfr;ksa esa fd;k tkrk gS % 
¼v½ tc ,dhdj.k foy; ds LoHkko okyk gks ; rFkk
¼c½ tc ,dhdj.k Ø; ds LoHkko okyk gksA 

¼v½ foy; ds LoHkko okys ,dhdj.k dh n”kk esa Ø; izfrQy dk fu/kkZj.k 
  ¼Compution of Purchase Consideration in Amalgamation in the Nature of Merger½ % 

bl izdkj ds ,dhdj.k esa gLrkUrjd@foØsrk dEiuh dh leLr lEifr;ksa ds iqLrd ewY;ksa ds ;ksx esa ls 
leLr nkf;Roksa rFkk lap;ksa ¼vk;xr] iWwthxr rFkk vU;½ ds iqLrd ewY;ksa dks ?kVk fn;k tkrk gSA ;fn Ø; 
izfrQy ds :i esa fn;s tkus okys va”kksa dh la[;k fHkUu ¼Fraction½ esa vkrh gks rks va”k VqdM+s ¼Fraction of share½ 
dk ewY; Øsrk dEiuh ds va”kksa ds cktkj ewY; ds vk/kkj ij Kkr fd;k tkrk gS vkSj bl ewY; dk Hkqxrku jksdM+ 
¼Cash½ esa fd;k tkrk gSA 

¼c½ Ø; ds LoHkko okys ,dhdj.k dh n”kk esa Ø; izfrQy dk fu/kkZj.k  
¼Compution of Purchase Consideration when the Amalgamation is in the Nature of Purchase½ %

Ø; ds LoHkko okys ,dhdj.k dh fLFkfr esa “kq} lEifr;ka fof/k ls Ø; izfrQy dh x.kuk djus ds fy, 
gLrkUrfjrh dEiuh }kjk gLrkUrjd dEiuh dh ftu lEifr;ksa dks fy;k x;k gS muds r; ewY;ksa ¼Agreed 
Values½ ds ;ksx esa ls fy;s x;s nkf;Roksa ds r; ewY;ksa ds ;ksx dk de dj fn;k tkrk gSA 

;fn r; ewY; u fn;s gq, gksa rks lEifr;ksa ,oa nkf;Roksa ds iqLrd ewY; ¼book value½ fy;s tkrs gSaA  

Purchase Consideration = (Assets taken over at agreed values – 
    Liabilities taken over at agreed values)  

bl fLFkfr esa Ø; izfrQy Kkr djus ds fy, fuEukafdr ckrksa dks /;ku esa j[kuk pkfg, % 
¼i½  lEifr;kW ¼Assets½ dk rkRi;Z jksdM+ rFkk cSad “ks"k lfgr leLr lEifr;ksa ls gS ijUrq blesa dkYifud

lEifr;ksa ;Fkk izkjfEHkd O;;] vfHkxksiu deh”ku] va”kksa ;k _.ki=ksa ds fuxZeu ij cV~Vk ykHk&gkfu [kkrs 
dk uke “ks"k vkfn dks lfEefyr ugha ekuk tkrk gSA Ja
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¼ii½  ;fn gLrkUrfjr dEiuh ¼Transferee Company½ us fdlh fo”ks’k nkf;Ro ;k lEifr dks ugha fy;k gS rks ,slh
lEifr ;k nkf;Ro dks Ø; izfrQy Kkr djrs le; /;ku esa ugha j[kk tkrk gSA 

¼iii½  ;fn iwoZnÙk O;; ¼Pre-paid expenses½] [;kfr rFkk vU; vn`”; lEifr;kW fpV~Bs esa nh gqbZ gksa rks bUgsa Hkh
Ø; izfrQy esa lfEefyr fd;k tk;sxk] ;fn vU;Fkk dksbZ ckr u gh gqbZ gksA 

¼iv½  dEiuh izFke i{kdkj dgykrh gS] va”k/kkjh f}rh; i{kdkj rFkk _.knkrk r`rh; i{kdkj dgykrs gSaA vr%
nkf;Roksa dk rkRi;Z izFke i{kdkj }kjk r`rh; i{kdkj dks ns; jkf”k ls gSA 

¼v½  ^O;kikfjd nkf;Ro^ ¼Trade libility½ dk rkRi;Z O;kikfjd ysunkj rFkk ns;&foi= ¼Bills Payable½ ls gSA
blesa r`rh; i{kdkj dks ns; nkf;Ro ;Fkk cSad&vf/kfod"kZ] _.k&i=ksa ij cdk;k C;kt] dj&nkf;Ro vkfn 
lEefyr ugha gksrs gSaA 

¼vi½  lap; rFkk dks"k ¼Reserve and Fund½ dks nkf;Ro ugha ekuk tkrk gS D;ksafd ;g r`rh; i{kdkj dks ns; ugha
gksrs gSa oju~ va”k/kkfj;ksa ls lacaf/kr gksrs gSaA ;fn lap;ksa rFkk dks"kksa esa ls dqN jkf”k r`rh; i{kdkj dks ns; gks 
rks r`rh; i{kdkj ds nkos dh jkf”k dks nkf;Ro ¼liability½ ekuk tk;sxk rFkk “ks"k jkf”k dks lap; ekuk 
tk;sxkA mnkgj.kkFkZ] Jfed {kfriwfrZ dks"k ds 15]000 :i;s ds “ks"k esa ls 11]000 :i;s Jfedksa ds nkos dh 
jkf”k gS] rks bl fLFkfr esa 11]000 :i;s nkf;Ro gksaxsa rFkk 40]000 :i;s lap; ;k ,df=r ykHk ekus tkosaxsA  

^,dhdj.k^ ds iz”u dks gy djrs le; ^foy; ds LoHkko okyk ,dhdj.k^ ekudj iz”u rHkh gy djuk 
pkfg, tc AS-14 ds vuqlkj Øsrk dEiuh lHkh “krksZ dk ikyu djrh gks ;k fQj iz”u esa Li’V lwpuk 
nh gqbZ gksA tc Øsrk dEiuh iz”u esa lEifr;ksa dks cktkj ewY; ij ys jgh gks ;k foØsrk dk iqjkuk  
O;olk; pkyw u j[k jgh gks rks ,sls iz”u dks Ø; ds LoHkko okyk ,dhdj.k ekudj gh gy djuk pkfg, 

“kq} lEifr;ka fof/k dks mnkgj.k la[;k ^1^ esa le>k;k x;k gSA 
mnkgj.k ¼Illustration) 1 :  

X Ltd. And Y Ltd. Amalgamated on 1st April, 2010. A new company XY Ltd. Was formed to take 
over the business of the existing companies. The Balance Sheets of both the companies are as follows : 

,Dl fy- ,oa okbZ fy- dk 1 vizSy] 2010 dks ,dhdj.k gks x;kA bu fo|eku dEifu;ksa ds O;olk;ksa dks 
ysus ds fy, ,d ubZ dEiuh ,Dl okbZ fy- dh LFkkiuk dh xbZA nksuksa dEifu;ksa ds fpV~Bs fuEu izdkj Fks % 

Balance Sheets as on 31st March, 2010 
Liabilities X Ltd. Y Ltd. Assets X Ltd.. Y Ltd.

Equity Share Capital  
(Rs. 10 each) 
General Reserve 
Profit & Loss A/c 
Foreign Project Reserve 
Export Profit Reserve 
12% Debentures 
Sundry Creditors 

    Rs. 
16]00]000
11]50]000
11]00]000
 1]50]000
 1]05]000
13]00]000
 2]00]000
56]05]000 

    Rs. 
27]00]000
22]00]000
 2]50]000
 2]10]000
 1]10]000
 6]00]000
 3]50]000
64]20]000 

Sundry Fixed Assets 
Investment 
Stock 
Debtors 
Cash and Bank 

    Rs. 
38]50]000 
11]05]000 
 2]25]000 
 2]80]000 
 1]45]000 

56]05]000 

   Rs. 
37]50]000
55]000

11]75]000
14]00]000

40]000

64]20]000 
XY Ltd. issued requisite number of equity shares at par to discharge the claims of shareholders of the 
transferor companies. Prepare a statement showing purchase consideration assuming ;  

(a) Amalgamation is in the nature of merger ; and  
(b) Amalgamation is in the nature of purchase. Ja
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,Dl okbZ fy- us gLrkUrjd dEifu;ksa ds va”k/kkfj;ksa ds nkoksa dk Hkqxrku djus ds fy, vko”;d la[;k esa 
bZfDoVh va”k le ewY; ij fuxZfer fd;sA Ø; izfrQy dks fn[kkrs gq, fooj.k rS;kj dhft, ;fn %  
       ¼v½ ,dhdj.k foy; dh izd`fr dk gks rFkk ¼c½ ,dhdj.k Ø; dh izd`fr dk gksA 
gy ¼Solution) : 

   Ø; izfrQy dk fu/kkZj.k  Computation of Purchase Consideration 

¼v½ tc ,dhdj.k foy; dh izd`fr dk gks %
(a) When Amalgamation is in the Nature of Merger 

Statement Showing Computation of Purchase Consideration 
X Ltd. Y Ltd.

(A) Assets Taken-over 
      Sundry Fixed Assets 
      Investments 
     Stock 
     Debtors 
     Cash and Bank Balance 

Total (A) 

(B) Liabilities and Reserves 
       12% Debentures 
       Sundary Creditors 
       General Reserve 
       Profit & Loss A/c 
       Foreign Project Reserve 
       Export Profit Reserve 

Total (B) 
Purchase Consideration (A)-(B) 

      Rs. 
38]50]000 
11]05]000 
 2]25]000 
 2]80]000 
 1]45]000 

56]05]000 

13]00]000 
 2]00]000 
11]50]000 
11]00]000 
 1]50]000 
 1]05]000 
40]05]000 
16]00]000 

    Rs. 
37]50]000

55]000
11]75]000
14]00]000

40]000

64]20]000

 6]00]000
 3]50]000
22]00]000
 2]50]000
 2]10]000
 1]10]000
37]20]000
27]00]000 

¼c½ tc ,dhdj.k Ø; dh izd`fr dk gks 
(b) When the amalgamation is in the Nature of Purchase : 

Statement Showing Computation of Purchase Consideration. 
X Ltd. Y Ltd.

(A) Assets Taken-over 
      Sundry Fixed Assets 
      Investments 
     Stock 
     Debtors 
     Cash and Bank Balance 

Total (A) 
(B) Liabilities and Reserves 
       12% Debentures 
       Sundry Creditors 

Total  (B)
Purchase Consideration (A)-(B) 

      Rs. 
38]50]000 
11]05]000 
 2]25]000 
 2]80]000 
 1]45]000 
56]05]000 
13]00]000 
 2]00]000 
15]00]000 
41]05]000 

    Rs. 
37]50]000

55]000
11]75]000
14]00]000

40]000
64]20]000
 6]00]000
 3]50]000
 9]50]000
54]70]000 

¼2½ “kq} Hkqxrku fof/k ¼Net Payment Method½ %  
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bl fof/k ds vUrxZr Ø; izfrQy dk rkRi;Z Øsrk ¼gLrkUrfjrh½ dEiuh }kjk foØsrk ¼gLrkUrjd½ dEiuh 
dks fd;s tkus okys fofHkUu Hkqxrkuksa ds ;ksx ls gSA Øsrk dEiuh }kjk foØsrk dEiuh dks fd;s tkus okys Hkqxrku 
udn gh ugha oju~ _.ki=ksa] lerk va”kksa] iwokZf/kdkj va”kksa ;k vU; izfrHkwfr;ksa ds :i esa Hkh gks ldrs gSaA ys[kk 
ekud 14 ¼As 14½ ds vuqlkj gLrkUrfjr dEiuh }kjk gLrkUrjd dEiuh ds va”k/kkfj;ksa ds vykok vU; dks ns; 
jkf”k Ø; izfrQy esa lfEefyr ugha dh tkrh gSA vr% ys[kk ekud 14 ds vuqlkj Ø; izfrQy dk rkRi;Z 
gLrkUrjd dEiuh ds va”k/kkfj;ksa ¼iwokZf/kdkj rFkk lerk½ dks gLrkUrfjrh dEiuh }kjk ns; jkf”k ls gSA gLrkUrjd 
dEiuh ds _.k&i=ksa ;k vU; nkf;Roksa ds fy, gLrkUrfjrh dEiuh }kjk nh tkus okys jkf”k dks Ø; izfrQy esa 
lfEefyr ugha fd;k tkrk gS rFkk ,sls nkf;Roksa dk fuiVkjk le>kSrs ds vuqlkj fd;k tkrk gSA mnkgj.kkFkZ] ,Dl 
dEiuh fy- ds O;olk; dks ,e-dEiuh fyfeVsM }kjk Ø; fd;k x;kA “kq} lEifr;ksa ds izfrQy ds cnys 
1]00]000 :i;s ds ,e-dEiuh fy- ds lerk va”k ,Dl dEiuh fy- ds lerk va”k/kkfj;ksa ds fy,] 50]000 :i;s 
ds ,e-dEiuh fy- ds iwokZf/kdkj va”k ,Dl dEiuh fy- ds iwokZf/kdkj va”k/kkfj;ksa ds fy, rFkk 70]000 :i;s ds ,e- 
dEiuh fy- 8% _.k&i= ,Dl dEiuh fy- ds _.k&i= /kkfj;ksa ds fy, tkjh fd;s x;sA ,e dEiuh fy- us dqy
2]20]000 :i;s dk Hkqxrku O;olk; Ø; djus ds cnys ,Dl dEiuh dks fd;k] ijUrq ys[kk ekud 14 ds vuqlkj 
Ø; izfrQy dk rkRi;Z ,Dl dEiuh fy- ds va”k/kkfj;ksa dks ns; jkf”k vFkkZr~ 1]50]000 :i;s ls gS u fd 
2]20]000 :i;s lsA 

“kq} Hkqxrku fof/k ls Ø; izfrQy Kkr djus ij ,dhdj.k dh nksuks gh ifjfLFkfr;ksa ¼foy; ;k Ø;½ essa Ø; 
izfrQy dh jkf”k leku vkrh gSA 

foy; dh izd`fr ds ,dhdj.k dh n”kk esa foØsrk ¼gLrkUrjd½ dEiuh dh va”kiwWth rFkk Ø; izfrQy dk 
vUrj gLrkUrfjrh dEiuh dh iqLrdksa esa lap;ksa ¼Reserves½ dh jkf”k esa lek;ksftr fd;k tkrk gSA Ø; dh izd`fr 
ds ,dhdj.k dh n”kk esa gLrkUrfjrh dEiuh }kjk yh xbZ “kq} lEifr;ksa ds ewY; rFkk Ø; izfrQy dk vUrj 
[;kfr ;k iWwthxr lap; ds :i esa gLrkUrfjrh dEiuh dh iqLrdksa esa fn[kk;k tkrk gSA 
mnkgj.k ¼Illustration) 2 :  

on 31st March, 2010 the balance sheet of Amit Ltd. is as follows: 
31 ekpZ] 2010 dks vfer fyfeVsM dk fpV~Bk fuEu izdkj gS % 

Balance Sheet 
Liabilities   Rs. Assets     Rs. 

Share Capital : 
Equity Shares of Rs. 10 each 

Fully paid up 
6% Preference Shares of  
Rs. 10 each fully paid up 
General Reserve 
Insurance Fund 
Workmen Compensation Fund 
Provident Fund 
Creditors 
Bills Payable 
Workmen Profit-sharing Fund 

 5,00,000 

 3,00,000 
 1,80,000 
    80,000 
    16,000 
    12,000 
    48,000 
    24,000 
    56,000 
12,16,000 

Goowill 
Land & Buildings 
Plant & Machinery 
Stock 

Rs. 
Sundry Debtors          1]80]000 
Less : Provision for doubtful 
           Debts 8]000
Cash at Bank 
Preliminary Expenses 

  60,000 
 2,40,000 
 3,60,000 
 2,40,000 

 1,72,000 
 1,18,000 
   26,000 

12,16,000

It has been decided that businees of Amit Ltd. should be absorbed by M.Ltd. at book values except 
that of land & buildings and plant & machinery which were valued at Rs. 3]40]000 and Rs. 3]00]000
respectively. It has also been decided that M Ltd. will assume the trade liabilities, make payment of 
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liquidation expenses Rs. 2]600 ; make payment of workmen profit sharing fund at 20% premium; issue three 
equity share of Rs. 10 each for every two preference shares in Amit Ltd., issue two equity shares of Rs. 10
each for every three equity shares in Amit Ltd. and make payment of Rs. 3 per equity share in cash. The 
equity shares of M Ltd. are quoted in the market at Rs. 60. 

You are required to calculate purchase consideration. 

;g fu”p; fd;k x;k fd vfer fyfeVsM dk ,e-fyfeVsM esa iqLrd ewY;ksa ij lafoy;u dj fn;k tk;] 
dsoy Hkwfe ,oa Hkou rFkk IykaV o e”khujh dks NksM+dj ftudks Øe”k% 3]40]000 :- vkSj 3]00]000 :- ij fy;k 
tk;sA ;g Hkh fu”p; fd;k x;k fd ,e fyfeVsM O;kikfjd ysunkjksa dks xzg.k djsxh] lekiu O;; ds 2600 :- 
nsxh] Jfed ykHk Hkkxhnkjh dks"k dk 20 izfr”kr izhfe;e ij Hkqxrku djsxh] vfer fyfeVsM ds nks iwokZf/kdkj va”kksa 
ds cnys esa 10 :- okys rhu bZfDoVh va”k fuxZfer djsxh] rFkk vfer fyfeVsM ds rhu bZfDoVh va”kksa dh ,ot esa 
10 :- okys nks bZfDoVh va”k nsxh rFkk 3 :- izfr bZfDoVh va”k udn Hkqxrku djsxhA ,e fyfeVsM ds va”k cktkj 
esa 60 :- izfr va”k dh nj ls m}r gSA 

vkidks Ø; izfrQy dh x.kuk djrh gS]  

gy ¼Solution) : Computation of Purchase Consideration 
(Net Payment Method) 

1. For Pref. Shareholders (iwokZf/kdkj va”k/kkfj;ksa ds fy,½ :
Equity Shares 30]000 x 3@2 = 45]000 Shares

2. For Equity Sareholders ¼lerk va”k/kkfj;ksa ds fy,½
¼i½ Equity Shares = 50]000 X 2@3 = 33]333 1@3

      Issue price of 33]333 shares @ Rs. 10 each 
(ii) Cash for 1@3 share at Market Price

          (1@3 x Rs.60) 
(iii) Cash Rs. 3 per share (50]000 x Rs. 3)

¼45]000 x Rs.10) 

      3]33]330 

20 
      1]50]000 

   Rs. 
4]50]000 

4]83]350 

               Purchase consideration (Ø; izfrQy) 9]33]350

fVIi.kh % va”kksa ds VqdM+ksa ds fy, Øsrk dEiuh }kjk foØsrk dEiuh dks va”kksa ds cktkj ewY; ij udn Hkqxrku 
fd;k tkrk gSA 
¼3½ ,d eq”r fof/k ¼Lump sum Method½ % 

bl fof/k ds vUrxZr Ø; izfrQy dh x.kuk ugha dh tkrh gS oju~ O;kikj Ø; djus ds cnys Øsrk }kjk 
nh tkus okyh jkf”k iz”u esa igys ls gh nh gqbZ gksrh gSA mnkgj.kkFkZ& eksgu fy- us “;ke fy- dk O;olk; 15 
yk[k :i;s esa Ø; fd;kA bl fLFkfr esa Ø; izfrQy 15 yk[k :i;s ekuk tk;sxkA bl fof/k ls Ø; izfrQy dk 
fu/kkZj.k dsoy Ø; ds LoHkko okys ,dhdj.k dh n”kk esa gh fd;k tkrk gSA 

¼4½ va”kksa ds vkUrfjd ewY; fof/k ¼Intrinsic Value of Shares Method½ % 

bl fof/k ds vuqlkj Ø; izfrQy dk fu/kkZj.k Øsrk dEiuh rFkk foØsrk dEiuh ds va”kksa ds vkUrfjd 
ewY;ksa ds vk/kkj ij dh tkrh gSA vkUrfjd ewY; dk rkRi;Z dEiuh dh “kq} lEifr;ksa esa ml dEiuh ds lerk 
va”kksa dh la[;k dk Hkkx nsus ij Kkr jkf”k ls gSA “kq} lEifr;kW Kkr djus ds fy, dEiuh dh leLr lEifr;ksa 
ds iwueZwY;kafdr ewY;ksa ds ;ksx esa ls leLr ckgjh nkf;Roksa ,oa iwokZf/kdkj va”k iWwth dks ?kVk;k tkrk gSA bl fof/k 
ls Ø; izfrQy dk fu/kkZj.k dsoy Ø; ds LoHkko okys ,dhdj.k dh n”kk esa gh fd;k tkrk gSA 
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mnkgj.k ¼Illustration½ 3 % 
X Ltd. absorbs Y Ltd. by issue of 6 shares of Rs. 10 each at a premium of 10% for every 5 shares of 

Y Ltd. Compute the amount of purchase consideration. 
,Dl fyfeVsM esa okbZ fyfeVsM dk lafoy;u gqvk ftlds fy, okbZ fyfeVsM ds izR;sd 5 va”kksa ds 

cnys ,Dl fyfeVsM ds 6 va”k izR;sd 10 :i;s okyk 10 izfr”kr izhfe;e ij] fuxZfer fd;s x;sA Ø; izfrQy dh 
jkf”k dk fu/kkZj.k dhft,A 

gy ¼Solution½ % 
,Dl fyfeVsM }kjk fuxZfer fd;s tkus okys va”kksa dh la[;k 

= 30]000x 6      
   5      vFkkZr~ 36]000 va”k 

           va”kksa dk fuxZeu ewY;  = 36]000 x 11 :i;s
= 3]96]000 :i;s

vr% Ø; izfrQy dh jkf”k = 3]96]000 :i;s gSA

gLrkUrjd dEiuh dh iqLrdksa esa ,dhdj.k ds fy, ys[kkadu 
¼Accounting for Amalgamation in the Books of Transferor Company½ 

foØsrk dEiuh ;k gLrkUrjd dEiuh dh iqLrdksa esa [kkrs cUn djus dh izfof"V;kW dh tkrh gS blfy, 
mls ;g ns[kus dh vko”;drk ugha gS fd ,dhdj.k foy; dh izd`fr dk gS ;k Ø; dh izd`fr dkA bl fLFkfr esa 
ys[kkadu ds fy, fuEukafdr izfØ;k viukbZ tkrh gS % 

¼1½ olwyh [kkrk ¼Realisation Account½ [kksyk tk;sA dkYifud lEifr;ksa rFkk ykHk&gkfu [kkrs ds uke “ks"k 
dks NksM+dj Øsrk dEiuh }kjk yh xbZ lEifr;ksa ds [kkrksa dks muds iqLrd ewY; ¼Book Value½ ij olwyh   [kkrs 
¼Realisation A/c) esa vUrj.k ¼Transfer½ fd;k tkosA ;fn jksdM+ “ks"k rFkk cSad “ks"k dks Hkh   gLrkUrfjrh@Øsrk
dEiuh us ys fy;k gS rks jksdM+ [kkrs rFkk cSad [kkrs ds “ks"k dk Hkh olwyh [kkrs esa   vUrj.k ¼Transfer½ fd;k 
tkosA Øsrk dEiuh }kjk u yh xbZ lEifr;ksa dk olwyh [kkrs esa vUrj.k ugha    fd;k tkrk gSA Øsrk 
dEiuh ]}kjk yh xbZ lEifr;ksa ds iqLrd ewY; dks olwyh [kkrs esa vUrfjr djus dh   fuEu izfof"V dh tkrh gS % 
 Realisation A/c          Dr. ¼;ksx ls½ 

     To (Particular) Asset A/c ¼IkqLrd ewY; ls½ 

¼2½ Øsrk dEiuh }kjk Lohdkj fd;s x;s nkf;Roksa dk iqLrd ewY; ij olwyh [kkrs esa vUrj.k djus ij % 
(Particular) Liability A/c    Dr.  ¼IkqLrd ewY; ls½ 

To Realisation A/c ¼;ksx ls½ 

¼3½ Øsrk dEiuh ls Ø; izfrQy izkI; gksus ij % 
Purchasing/Transferee Company A/c Dr. 

To Realisation A/c ¼Ø; izfrQy dh jkf”k ls½ 

¼4½ Øsrk dEiuh ls Ø; izfrQy izkIr gksus ij % 
Bank A/c Dr.              ¼le>kSrs ds vuqlkj Ø; Shares 
in Transferee Co. A/c  Dr.  izfrQy dh izkIr jkf”k ls½ 
Debentures in Transferee Co. A/c Dr. 
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To Transferee/Purchasing Co. A/c 

¼5½ iwokZf/kdkj va”k iWwth dks iwokZf/kdkj va”k/kkfj;ksa ds [kkrs esa vUrfjr djus ij %  
Preference Share Capital A/c     Dr. 

To Preference Shareholders A/c ¼iqLrd ewY; ij½ 

¼6½ lap;h iwokZf/kdkj va”kksa ij cdk;k ykHkka”k ns; gksus ij % 
Realisation A/c Dr.        (lap;h cdk;k ykHkka”k dh

To Preference Shareholders A/c         jkf”k l½s  

¼7½ _.k&i=ksa dks ;fn Øsrk dEiuh us ugha fy;k gS rks muds [kkrs dk “ks"k rFkk mu ij cdk;k C;kt dh  
   jkf”k dks _.ki= /kkfj;ksa ds [kkrs esa vUrfjr djus ij % 

Debentures A/c Dr. 
Outstanding Debenture Interest A/c Dr. 

To Debenture holders A/c

¼8½ lerk va”k iWwth dks lerk va”k/kkfj;ksa ds [kkrs esa vUrfjr djus ij % 
Equity Share Capital A/c    Dr. 

To Equity Shareholders A/c 

¼9½ lap;ksa rFkk ,df=r ykHkksa ds “ks"k dks lerk va”k/kkfj;ksa ds [kkrs esa vUrfjr djus ij % 
General Reserve A/c Dr. 

 Capital Reserve A/c Dr. 
 Revaluation Reserve A/c Dr. 
 Profit & Loss A/c Dr. 
 (Particular) Reserve A/c Dr, 

To Equity Shareholders A/c 
¼10½ d`f=e lEifr;ksa rFkk ykHk&gkfu [kkrs ds uke ‘’ks"k dks lerk va’k/kkfj;ksa ds [kkrs esa vUrfjr djus ij  

Equity Shareholders A/c    Dr. 
To Profit & Loss A/c 
To Preliminary Expenses A/c 
To Underwriting Commission A/c 
To (Particular) Loss A/c 

¼11½ Øsrk dEiuh }kjk u [kjhnh xbZ lEifr;ksa dks cspus ij % 
Cash /Bank A/c Dr.  ¼izkfIr jkf’k ls½ 

 Realisation A/c Dr.      ¼gkfu dh jkf’k ls½ 
To (Particular) Assets A/c ¼iqLrd ewY; ls½ 
To Realisation A/c    ¼ykHk dh jkf”k ls½ 

¼12½ lekiu O;;ksa ¼Liquidation Expenses½ ds Hkqxrku ds lEcU/k esa fuEukafdr pkj ifjfLFkfr;ksa esa ls  
    dksbZ Hkh ,d ifjfLFkfr gks ldrh gS % 

¼v½ tc lekiu O;; Øsrk dEiuh }kjk pqdk;s tkosa % 
foØsrk dEiuh dh iqLrdksa esa dksbZ izfof’V ugha dh tkosxhA 
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¼c½ tc lekiu O;; fours dEiuh }kjk pqdk;s tkos rFkk le>kSrs ds vuqlkj ;g fours dEiuh  
    dk gh nkf;Ro gksa % 

Realisation A/c    Dr. 
To Bank A/c 

¼l½ tc lekiu O;; foØsrk dEiuh }kjk pqdk;s tkos rFkk le>kSrs ds vuqlkj ;g Øsrk  
dEiuh dk nkf;Ro gks % 

¼i½ lekiu O;; pqdkus ij %
Purchasing Co. A/c   Dr. 

To Bank A/c 
(ii) Øsrk dEiuh }kjk iquZHkj.k djus ij % 

Bank A/c     Dr. 
To Purchasing Co. A/c 

¼n½ tc lekiu O;; ds fy, jkf’k Øsrk dEiuh ls izkIr gks % 
¼i½ jkf’k izkIr gksus ij  
 Bank A/c     Dr. 

To Realisation A/c  ¼izkIr jkf’k ls½ 
¼ii½ lekiu O;;ksa dk foØsrk dEiuh }kjk Hkqxrku djus ij % 
    Realisation A/c     Dr.       ¼lekiu O;;ksa dh 

To Bank A/c ¼okLrfod jkf’k ls½ 

¼13½ Øsrk dEiuh }kjk u fy;s x;s nkf;Roksa rFkk _.ki=ksa ds Hkqxrku djus ij % 
(Particular) Liability A/c   Dr. ¼nkf;Ro dh pqdkbZ tkus okyh 
Debentureholders A/c     Dr.                      jkf’k ls½ 
     To Bank A/c 

or/and 
         To Debentures in Purchasing Co. A/c             ¼Hkqxrku dh jkf’k ls½ 

or/ and  
         To (Particular) Assets A/c 

¼14½ iwokZf/kdkj va’k/kkfj;ksa dks Hkqxrku djus ij % 
Preference Shareholders A/c    Dr. 

To Bank A/c 
or/and 

To (Particular) Asset A/c 
¼15½ mi;qZDr ¼13½ rFkk ¼14½ dh fLFkfr esa ;fn iqLrd ewY; ls de Hkqxrku fd;k tkos % 

(Particular) Liability A/c Dr. 
Debenture holders A/c   Dr.              ¼vUrj dh jkf’k½ 
Preference Shareholders A/c Dr. 

To Realization A/c 
;fn iqLrd ewY; ls vf/kd jkf”k dk Hkqxrku fd;k tk;s rks mi;qZDr izfof’V dh foijhr izfof’V dh 

tk;sxh rFkk Hkqxrku izfof’V rks ¼13½ rFkk ¼14½ ds vuqlkj gh gksxh ijUrq jkf”k c<+h gqbZ gksxhA 
¼16½ ;fn ,sls nkf;Roksa dk Hkqxrku fd;k tkos tks iqLrdksa esa u fn[kk;k gqvk gks % 

Realisation A/c    Dr. 
To Bank A/c            ¼pqdkbZ xbZ jkf’k½ 

¼17½ olwyh [kkrs ds ’ks"k dks lerk va’k/kkfj;ksa ds [kkrs esa vUrfjr djus ij % 
¼v½ ;fn olwyh [kkrs dk tek ’ks"k gks vFkkZr~ olwyh [kkrk ykHk iznf’kZr djrk gks % 
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Realisation A/c    Dr. 
To Equity Shareholders A/c 

¼c½ ;fn olwyh [kkrs dk uke ’ks"k gks vFkkZr~ olwyh [kkrk gkfu iznf’kZr djrk gks % 
Equity Shareholders A/c   Dr. 

To Realisation A/c 
¼18½ lerk va’k/kkfj;ksa dks Hkqxrku djus ij % 

Equity Share holders A/c   Dr. 
To Bank A/c 

            To Equity Share in Purchasing Co. A/c     ¼ftl :i esa 
       To Pref. Share in Purchasing Co. A/c Hkqxrku fd;k 
       To Debentures in Purchasing Co. A/       x;k gks½ 
       To (Particular) Asset A/c 

mi;qZDr izfof"V;kW djus ds Ik’pkr~ fours dEiuh ds lHkh [kkrs cUn gks tkosaxs rFkk fdlh Hkh [kkrs esa ’ks"k 
ugha cpsxkA 

oSdfYid fof/k %& 
Øsrk dEiuh }kjk fours dEiuh dh u yh xbZ lEifr;ksa ,oa Lohdkj u fd;s x;s nkf;Roksa ds fy, 

fuEukafdr oSdfYid fof/k Hkh viukbZ tk ldrh gS % 

¼v½ lHkh lEifr;ksa dks olwyh [kkrs esa ¼Realisation A/c½ esa iqLrd ewY; ij vUrfjr fd;k tkos  
ftlds fy, izfof"V fuEu izdkj gksxh % 

Realisation A/c    Dr. 
To (Particular) Assets A/c 

¼c½ lHkh nkf;Roksa dks iqLrd ewY; ij olwyh [kkrs esa vUrfjr djus ds fy, fuEu izfof"V dh  
tkos % 

(Particular) Liability A/c    Dr. 
To Realisation A/c 

¼l½ Øsrk dEiuh }kjk u yh xbZ lEifr;ksa ls foØsrk dEiuh dks izkIr gksus okyh jkf’k ls fuEu  
izfo"V dh tkos % 

Bank/Cash A/c    Dr. 
To Realisation A/c 

¼n½ Øsrk dEiuh }kjk Lohdkj u fd;s x;s nkf;Roksa dk foØsrk dEiuh }kjk Hkqxrku djus ij  
fuEu izfof"V dh tkos % 

Realisation A/c Dr. 
To Bank/Cash A/c Dr. 

oSdfYid fof/k viukus ij izfof"V la[;k ¼7½]¼11½]¼13½] rFkk 15 ugha dh tkosxhA iwokZf/kdkj va’k iWwth dks 
ckgjh nkf;Ro ugha ekuk tkrk gS blfy, bls olwyh [kkrs esa vUrfjr ugha fd;k tkrk gSA 

mnkgj.k ¼Illustration½ 4 % 
On 31st March 2010 the balance-sheet of Mohit Ltd. is as follows : 

31 ekpZ 2010 dks eksfgr fyfeVsM dk fpV~Vk fuEu izdkj gS % 
Liabilities Amount Assets Amount

8% Preference Share Capital 
of Rs. 100 each fully paid up 
Equity Share Capital of 

    Rs. 

5,00,000 
Goodwill 
Land and Buildings 
Plant and Machinery 

    Rs. 
2,50,000 
6,50,000 
4,00,000 
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Rs. 100 each fully paid up 
General Reserve 
Export Profit Reserve 
(Statutory) 
10% Debentures 
Outstanding Debenture Interest 
Workmen’s Compensation 
Reserve (Expected liability Rs. 8000) 
Trade Creditors 
Bills Payable 

7,00,000 
1,00,000 

2,00,000 
2,00,000 
  20,000 

  12,000 
  98,000 
  50,000 
18,80,000

Patents 
Stock 
Sundry Debtors 
Cash and Bank 
Preliminary Expenses 

   70,000 
1,80,000 
2,20,000 
   60,000 
   50,000 

18,80,000

Ankit Ltd. was to take over all assets (except cash) and liabilities (except outstanding debenture 
interest) on 1st April, 2010 and to pay the following amounts : 

(i) 12% Debentures of Rs. 100 each in Ankit Ltd. for debentures in Mohit Ltd. For  the 
purpose, each debenture of Ankit Ltd. is to be valued at Rs. 105; 

(ii) For each preference share in Mohit Ltd. Rs. 20 in cash and one 10% preference share Rs. 
100 each in Ankit Ltd., issued at Rs.98; 

(iii) For each equity share in Mohit Ltd. Rs. 22 in cash and one equity share in Ankit Ltd. of 
Rs. 100 each issued at Rs. 130; 

(iv) Expenses of liquidation of Mohit Ltd. are to be re-imbursed by Ankit Ltd. to the extent of 
Rs. 13,000 Acutal expenses amounted to Rs. 15,000. 

(v) Export Profit Reserve is to be maintained statutorily for two more years. 

Ankit Ltd. valued land and building at Rs. 6,00,000, plant and machinery at Rs. 4,30,000 patents at 
Rs. 20,000. Pass necessary journal entries in the books of  Mohit Ltd. 
1 vizSy] 2010 dks vafdr fyfeVsM us jksdM+ ds vykok lHkh lEifr;kW rfkk _.k&i=ksa ij cdk;k C;kt ds 
vfrfjDr lHkh nkf;Ro ys fy;s rFkk fuEukafdr jkf’k;ksa dk Hkqxrku fd;k % 
¼i½  eksfgr fyfeVsM ds izR;sd _.k&i= /kkjh dks vafdr fyfeVsM dk ,d 100 :Ik;s okyk 12% _.k&i=

ml mn~ns’; ds fy, vafdr fy- ds izR;sd _.k&i= dk ewY; 105 :i;s ekuk tkosA 
¼ii½  eksfgr fyfeVsM ds izR;sd iwokZf/kdkj va’k ds cnys 20 :i;s udn rFkk 100 :i;s okyk vafdr

fyfeVsM dk ,d 10% iwokZf/kdkj va’k ftldk fuxZeu ewY; 98 :i;s gSaaA 
(iii)  eksfgr fyfeVsM ds izR;sd lerkva’k ds cnys 22 :i;s udn rFkk 100 :- okyk vafdr fyfeVsM

dk ,d lerk va’k ftldk fuxZeu ewY; 130 :i;s gSaA  
(iv) eksfgr fyfeVsM ds lekiu O;;ksa esa ls vafdr fyfeVsM }kjk 13]000 :i;s rd dk iquHkZj.k djuk gSA

okLrfod O;; 15]000 :i;s FksA 
¼v½ fu;kZr ykHk lap; nks vkSj o"kksZa ds fy, oS/kkfud :i ls j[kuk vko’;d gSA 
vafdr fyfeVsM us Hkwfe ,oa Hkou dk 6]00]000 :i;s] Iyk.V rFkk e’khu dk 4]30]000 :i;s rFkk ,dLo dk 
20]000 :i;s ij iquZ&ewY;kadu fd;kA
eksfgr fyfeVsM dh iqLrdksa esa vko’;d tuZy izfof"V;kW nhft,A 

gy ¼Solution): 
     Lkcls igys Ø; izfrQy Kkr fd;k tkrk gSA Ø; izfrQy dk fu/kkZj.k fuEu izdkj fd;k x;k gS % 
udn    = (5000 x 20)+(7000 x 22) = 2,54,000 
iwokZf/kdkj va’kksa ds :i esa = (5000 x 98) = 4,90,000 
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lerk va’kksa ds :i esa = (7000 x 130)  = 9,10,000 
Ø; izfrQy  16,54,000 

Journal of Mohit Ltd. 

Date Particulars 
L.
F. 

Amount 
Debit  Credit  

2010 
April 1 

April 1 

April 1 

April 1 

April 1 

April 1 

April 1 

April 1 

Realisation A/c Dr. 
       To Goodwill A/c 
       To Land and Buildings A/c 
       To Plant and Machinery A/c 
       To patents A/c 
       To Stock A/c 
       To Sundry Debtors A/c 
(Transfer of the assets which have been taken over by 
Ankit Ltd.) 
10% Debentures A/c Dr. 
Workmen’s Compensation Reserve A/c      Dr. 
Trade Creditors A/c Dr. 
Bills Payable A/c Dr. 
        To Realisation A/c 
(Transfer of Liabilities which were to accepted by Ankit 
Ltd.) 
Ankit Ltd. Dr.
         To Realisation A/c 
(Purchases consideration receivable) 

Bank A/c Dr. 
10% Pref. Shares in Ankit Ltd. A/c Dr. 
Equity Shares in Ankit Ltd. A/c Dr. 
         To Ankit Ltd. 
(Purchase consideration received) 
8% Pref. Share Capital A/c Dr. 
       To Pref. Shareholders A/c 
(Amount of Pref. Share capital transferred) 

Equity Share Capital A/c Dr. 
       To Equity Shareholders A/c 
(Amount of equity Share capital transferred) 

General reserve A/c Dr. 
Export Profit Reserve A/c Dr.
Workmen’s Compensation Reserve A/c       Dr.
         To Equity Shareholders A/c 
(Balance of various reserves and surplus accounts 
transferred) 
Equity shareholders A/c Dr. 
         To Preliminary Expenses A/c 

Rs.
17,70,000 

2,00,000 
     8,000 
   98,000 
   50,000 

16,54,000 

2,54,000 
4,90,000 
9,10,000 

5,00,000 

7,00,000 

1,00,000 
2,00,000 
    4,000 

50,000 

Rs. 

2,50,000 
6,50,000 
4,00,000 
   70,000 
1,80,000 
2,20,000 

3,56,000 

16,54,000 

16,54,000 

5,00,000 

7,00,000 

3,04,000 

50,000 
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April 1 

April 1 

April 1 

April 1 

April 1 

April 1 

April 1 

(Fictitious assets transferred) 
Ankit Ltd. Dr. 
Realisation A/c Dr. 
          To Bank A/c 
(Liquidation expenses paid off) 
Bank A/c                                                                           Dr. 
           To Ankit Ltd.  
(Amount of liquidation expenses re-imbused by Ankit Ltd.) 
Outstanding Debenture Interest A/c Dr. 
           To Bank A/c 
(Outstanding debenture interest paid) 
Realisation A/c Dr. 
            To Preference Shareholders A/c 
(Excess amount payable to pref. Share holders @ Rs. 18 
per share) 
Preference Shareholders A/c Dr. 
            To Bank A/c 
To 10% Pref. Shares in Ankit Ltd. 
(Payment made to pref. shareholders) 

Realisation A/c Dr. 
       To Equity Shareholders A/c 
(Balance of Realisation A/c transferred) 
Equity shareholders A/c Dr. 
       To Bank A/c 
       To Equity Shares in Ankit Ltd. 
(Balance of equity shareholders settled) 

13,000 
2,000 

13,000 

20,000 

90,000 

5,90,000 

1,48,000 

11,02,000 

15,000 

13,000 

20,000 

90,000 

1,00,000 
4,90,000 

1,48,000 

1,92,000 
9,10,000 

fVIi.kh % 

¼1½  Jfed {kfriwfrZ lap; esa ls 8]000 :i;s dks nkf;Ro ekuk tkosxk gS rFkk ’ks"k jkf’k 4]000 :i;s dks 
lap; ¼Reserve½ ekuk tkosxkA nkf;Ro dh jkf’k dks olwyh [kkrs esa rFkk lap; dh jkf’k dks lerk 
va’k/kkfj;ksa ds [kkrs esa vUrfjr fd;k x;k gSA 

¼2½  foØsrk dEiuh ds _.ki=/kkfj;ksa dks Øsrk dEiuh ds ek/;e ls u;s _.ki= nsus gSA pWwfd ys[kk ekud 
14 ds vuqlkj foØsrk dEiuh ds _.ki=/kkfj;ksa dks ns; jkf’k Ø; izfrQy esa lfEefyr ugha dh tkrh 
gSa] blfy, foØsrk dEiuh u;s _.ki=ksa ds lEcU/k esa dksbZ izfof"V ugha djsxhA Øsrk dEiuh viuh 
iqLrdksa esa ;g ekudj izfof"V djsxh dh foØsrk dEiuh ds _.ki=ksa dk Hkqxrku Øsrk dEiuh ds ek/;e 
ls gh gqvk gS u fd foØsrk dEiuh ds ek/;e lsA 

¼3½  Øsrk dEiuh }kjk [kjhnh xbZ lEifr;ksa ds iqueZwY;kadu dk foØsrk dEiuh dh iqLrdksa esa ys[kk djrs 
le; dksbZ izHkko ugha iM+rk gSA 

¼4½  olwyh [kkrs dk ’ks"k lerk va’k/kkfj;ksa ds [kkrs esa vUrfjr djus ds fy, jkf’k dh x.kuk olwyh [kkrk 
¼Realisation Account½ cukdj dh tkosxhA 

¼5½  lerk va’k/kkfj;ksa dks pqdk;h xbZ udn jkf’k ^ cSad [kkrk ^ cukdj Kkr dh xbZ gSA lHkh dks Hkqxrku 
djus ds i’pkr~ ‘’ks"k cph udn jkf’k lerk va’k/kkfj;ksa esa foijhr dj nh tkrh gSA 
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¼6½  olwyh [kkrk rFkk cSad [kkrk vxys mnkgj.k esa ns[ksaA 

mnkgj.k ¼Illustration½ 5 %  
iwoZ mnkgj.k 4 esa nh xbZ lwpukvksa ds vk/kkj ij eksfgr fyfeVsM dh iqLrdksa esa [kkrs rS;kj dhft,A 

Prepare ledger accounts in the books of Mohit Ltd. on the basis of information given in the previous 
Illustration 4 

Solution : 
              Goodwill Account 

2010 
April 1 To Balance b/d 

Rs, 
2,50,000 

2010 
April 1 By Realisation A/c 

Rs. 
2,50,000 

Land and Buildings Account 
2010 

April 1 To Balance b/d 
Rs, 

6,50,000 
2010 

April 1 By Realisation A/c 
Rs. 

6,50,000 

Plant and Machinery Account 
2010 

April 1 To Balance b/d 
Rs, 

4,00,000 
2010 

April 1 By Realisation A/c 
Rs. 

4,00,000 

Patents Account 
2010 

April 1 To Balance b/d 
Rs, 

70,000 
2010 

April 1 By Realisation A/c 
Rs. 

70,000 

Stock Account 
2010 

April 1 To Balance b/d 
Rs, 

1,80,000 
2010 

April 1 By Realisation A/c 
Rs. 

1,80,000 

Sundry Debtors Account 
2010 

April 1 To Balance b/d 
Rs, 

2,20,000 
2010 

April 1 By Realisation A/c 
Rs. 

2,2 0,000 
Preliminary Expenses Account 

2010 
April 1 To Balance b/d 

Rs, 
50,000 

2010 
April 1 By Equity 

Shareholders A/c 

Rs. 
50,000 

8% Preference Share Capital Account 

2010 
April 1 To Preference Share 

holders A/c 

Rs, 
5,00,000 

2010 
April 1 By Balance b/d  

Rs. 
5,00,000 

Preference Shareholders Account 

2010 Rs, 2010 Rs.
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April 1 To Bank A/c  
To 10% Pref. Share 

in Ankit Ltd.  

1,00,000 

4,90,000 
5,90,000 

April 1 

April 1 

By 8% Pref. share 
Capital A/c  
By Realisation A/c 

5,00,000 
   90,000 
5,90,000 

Equity Share Capital Account 

2010 
April 1 To Equity 

Shareholders A/c 

Rs, 
7,00,000 

2010 
April 1 By Balance b/d  

Rs. 
7,00,000 

General Reserve Account 

2010 
April 1 To Equity 

Shareholders A/c 

Rs, 
1,00,000 

2010 
April 1 By Balance b/d  

Rs. 
1,00,000 

Export Profit Reserve Account 

2010 
April 1 To Equity 

Shareholders A/c 

Rs, 
2,00,000 

2010 
April 1 By Balance b/d  

Rs. 
2,00,000 

10% Debentures Account 
2010 

April 1 To Realisation A/c 
Rs, 

2,00,000
2010 

April 1 By Balance b/d  
Rs. 

2,00,000

Equity Shareholders Account 

2010 
April 1 To Preliminary Expenses A/c 

To Equity Shares in Ankit 
Ltd.  
To Bank A/c  

Rs, 
50,000 

9,10,000 
1,92,000 

11,52,000

2010 
April 1 
April 1 
April 1 

By Equity Share 
Capital A/c  
By General Reserve 
A/c 
By Export Profit  

Reserve A/c 
By Workmen’s 
Compensation 

Reserve A/c 
By Realisation A/c  

Rs. 

7,00,000 
1,00,000 

2,00,000 

4,000 
1,48,000 
11,52,000 

Outstanding Debenture Interest Account 
2010 

April 1 To Bank A/c 
Rs, 

20,000 
2010 

April 1 By Balance b/d  
Rs. 

20,000 

Ja
in

 V
ish

va
 B

ha
ra

ti 
In

st
itu

te
 (D

ee
m

ed
 U

ni
ve

rs
ity

), 
La

dn
un



B.Com.-II/P-II/187 

Workmen’s compensation Reserve Account 
2010 

April 1 
April 1 

To Realisation A/c 
To Equity Shareholders A/c 

Rs, 
8,000 
4,000 
12,000 

2010 
April 1 By Balance b/d  

Rs. 
12,000 

12,000 

Trade Creditor Account 
2010 

April 1 To Realisation A/c  
Rs, 

98,000 
2010 

April 1 By Balance b/d  
Rs. 

98,000 

Bills Payable Account 
2010 

April 1 To Realisation A/c  
Rs, 

50,000 
2010 

April 1 By Balance b/d  
Rs. 

50,000 
Realisation Account 

2010 
April 1 To Goodwill A/c 

To Land and Buildings A/c 
To Plant and Machinery A/c 
To Patents A/c 
To Stock A/c 
To Sundry Debtors A/c 
To Bank A/c 
(Liquidation expenses)  
To Pref. Shareholders A/c 
To Equity Shareholders  

Rs, 
2,50,000 
6,50,000 
4,00,000 
70,000 

1,80,000 
2,20,000 

2,000 
90,000 

1,48,000 
20,10,000

2010 
April 1 By 10% Debentures 

A/c  
By Workmen’s 
Compensation A/c 
By Trade Creditors 
A/c 
By Bills Payable A/c 
By Ankit Ltd. 
(Purchase 
Consideration) 

Rs. 
2,00,000 

8,000 
98,000 

50,000 
16,54,000 

20,10,000 

Cash and Bank Account 
2010 

April 1 
April 1 
April 1 

To Balance b/d  
To Ankit Ltd. 
To Ankit Ltd.  

Rs, 
   60,000 
2,54,000 
  13,000 

3,27,000

2010 
April 1 
April 1 
April 1 
April 1 
April 1 

By Ankit Ltd.  
By Realisation A/c 
By Outstanding Debenture 
Interest A/c 
By Pref. Shareholders A/c 
By Equity Shareholders A/c 

(Balancing Figure) 

Rs. 
13,000 
 2,000 

  20,000 
1,00,000 
1,92,000 

3,27,000

Øsrk dEiuh dh iqLrdksa esa ,dhdj.k ds fy, ys[kkadu 
¼Accounting For Amalgamation in the Books of Purchasing company½ 

Hkkjrh; ys[kk ekud 14 ¼AS 14½ ds vuqlkj Øsrk dEiuh dh iqLrdksa esa ,dhdj.k ds ys[kkadu ds 
fy, fuEukafdr nks fof/k;kW viuk;h tkrh gS %  
¼1½ fgrksa dh ,d=hdj.k fof/k ¼Pooling of Interest Method½; rFkk
¼2½ Ø; fof/k ¼Purchase Method½
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fgrksa dh ,d=hdj.k fof/k ¼Pooling of Interest Method½ 
foy; ds LoHkko okys ,dhdj.k dh n’kk esa ys[kkadu gsrq fgrksa dh ,d=hdj.k fof/k viukbZ tkrh 

gSA bl fof/k ds vUrxZr ys[kkadu gsrq fuEukafdr eq[; ckrsa fopkj.kh; gSa % 
¼i½  gLrkUrfjrh dEiuh ¼Transferee Company½ dh iqLrdkas esa lEifr;ksa] nkf;Roksa rFkk lHkh lap;ksa ¼pkgs

os vk;xr gks ;k iqathxr gks ;k iquZewY;kadu ds dkj.k mRiUu gq, gkssa½ dks mlh ewY; rFkk mlh 
Lo:i esa ntZ fd;k tk;sxk tSlk fd ,dhdj.k dh frfFk dks gLrkUrjd dEiuh dh iqLrdksa esa FkkA 
gLrkUrfjrh dEiuh ds fpVBs esa bu enksa dks lEcfU/kr en esa tksM+dj fn[kk;k tkosxkA ;Fkk] 
gLrkUrjd dEiuh dh Iyk.V ,oa e’khu ds iqLrd ewY; dks gLrkUrfjrh dEiuh dh Iyk.V ,oa e’khu 
ds ewY; esa tksM+dj fn[kk;k tk;sxkA blh izdkj gLrkUrjd dEiuh ds ykHk&gkfu [kkrs ds ’ks"k dks 
gLrkUrfjrh dEiuh ds ykHk&gkfu [kkrs ds ’ks"k esa tksM+dj fn[kk;k tkosxkA 

¼ii½  ;fn ,dhdj.k ds le; gLrkUrjd dEiuh rFkk gLrkUrfjrh dEiuh dh ys[kkadu uhfr;ksa esa vUrj gS]
rks ,dhdj.k ds Ik’pkr~ leku ys[kkadu uhfr;kW viuk;h tkuh pkfg,A ys[kkadu uhfr;ksa esa ifjoZru 
dk izHkko foÙkh; fooj.kksa ¼Financial Statements½ esa mfpr :i esa iznf’kZr fd;k tkuk pkfg,A 

¼iii½  gLrkUrjd dEiuh dh va’k iWwth rFkk gLrkUrfjrh dEiuh }kjk gLrkUrjd dEiuh ds va’k/kkfj;ksa dks
fuxZfer va’kiWwth esa ;fn dksbZ vUrj gks rks mls lap;ksa esa lek;ksftr fd;k tkuk pkfg,A 

Øsrk ;k gLrkUrfjrh dEiuh dh iqLrdksa esa tuZy izfof"V;kW  
¼Journal Entries in the Books of Purchaser or Transferee Company½ 

¼1½ O;olk; Ø; djus ds lEcU/k esa 
 ¼i½ Ø; izfrQy dh jkf”k ls %

Business Purchase A/c  Dr. (Ø; izfrQy dh jkf’k ls ½ 
To Liquidator of Vender Company A/c 

(Amount of purchase consideration payable) 

 (ii) foØsrk dEiuh ls izkIr dh xbZ lHkh lEifr;ksa ds iqLrd ewY; ls % 
(Particular) Assets A/c  Dr.         (iqLrd ewY; ls ½ 

To Business Purchase A/c 
(Various Assets taken over at agreed value)  

¼iii½ Øsrk dEiuh ds LkHkh nkf;Roksa ,oa vk;kstuksa rFkk lap;ksa ds iqLrd ewY; ls %
Business Purchase A/c  Dr.  iqLrd ewY; ls 

To (Particular) Liability A/c iqLrd ewY; ls 
To (Particular) Provision A/c iqLrd ewY; ls  
To Capital Reserve A/c iqLrd ewY; ls  
To (Particular) Reserve A/c      lek;ksaftr jkf’k ls  

(Various Liabilities and Reserve Taken over) 

mi;ZqDr rhu izfof"V;ksa dh txg fuEukafdr ,d izfof"V Hkh dh tk ldrh gS % 
(Particular) Asset A/c  Dr. iqLrd ewY; ls 

To (Particular) Liability A/c iqLrd ewY; ls 
To (Particular) Provision A/c iqLrd ewY; ls 
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To Capital Reserve A/c iqLrd ewY; ls  
To Liquidator of Vendor Co. A/c           Ø; izfrQy dh jkf’k ls 
To Particular Reserve A/c      lek;ksaftr jkf’k ls  

(Business Purchased) 

bl fof/k ds vUrxZr Øsrk dEiuh dh iqLrdksa esa Ø; dh izfof"V djrs le; fdlh Hkh izdkj dh 
[;kfr ;k iWwth lap; mRiUu ugha gksrk gSA ;fn gLrkUrjd dEiuh dh pqdrk va’k iWwth ¼Paid-up Share 
Capital½ rFkk Ø; izfrQy dh jkf’k esa vUrj gks rks mls ykHk&gkfu [kkrs ds ‘’ks"k ;k vk;xr lap;ksa esa 
lek;ksftr fd;k tkrk gSA 

¼2½ Ø; izfrQy ds Hkqxrku ds lEcU/k esa % 
Liquidator of Vendor Co.  A/c Dr.       ¼Ø; izfrQy dh jkf’k lss 

To Equity Share Capital A/c         fuxZfer va’kksa ds vafdr ewY; lss 
To Securities Premium A/c     (izhfe;e dh jkf’k ls
To Bank A/c dsoy fHkUu va’kksa ¼Fractional shares½ ds fy,

(Purchase Consideration paid-off) 
¼3½ tc foØsrk dEiuh ds lekiu O;; Øsrk dEiuh }kjk ogu fd;s tkus gks rc ,sls O;;ksa dk lek;kstu 
lkekU; lap; ls fd;k tk;sxkA blds fy, fuEu tuZy izfof"V dh tk;sxh % 

General Reserve A/c Dr. 
To Bank A/c 

mnkgj.k ¼Illustration½ 6 % 
X Ltd. and Y Ltd. are engaged in the soap making activities. To get the benefits of large scale 

production economies, X Ltd. decides the amalgamation of Y Ltd. from the effective date 1st 
April,2010. 

,Dl fy- vkSj okbZ fy- lkcqu fuekZ.k fØ;kvksa esa layXu gSA o`gr iSekus ds mRiknu dh 
ferO;f;rkvksa dks izkIr djus ds mn~ns”; ls ,Dl fy- us okbZ fy- dk 1 vizsy] 2010 ls ,dhdj.k djus dk 
fu”p; fd;kA 

Balance Sheet 
As on 31st March, 2010

Liabilities X Ltd. Y Ltd. Assets X Ltd. Y Ltd, 

Equity Share Capital 
10% Preference Share Capital 
Export Incentive Reserve 
General Reserve 
Profit & Loss A/c 
12% Debentures 
Current Liabilities 

Rs. 
16,00,000
12,00,000
 1,50,000 
 4,00,000 
 1,50,000 
12,00,000
3,00,000 

50,00,000

Rs. 
3,00,000 
20,000 
23,000 
86,000 
21,000 
10,000 

1,00,000 

5,60,000

Fixed Assets : 
Land & Buildings 
Plant & Machinery 
Current Assets : 
Debtors 
Stock 
Cash at Bank 

Rs. 

18,00,000 
15,00,000 

4,00,000 
12,00,000 
1,00,000 

50,00,000 

Rs. 

1,00,000
1,50,000

1,00,000
2,00,000
   10,000

5,60,000

X Ltd. discharges the consideration as below : 
(i) Issued 33,000 equity share of Rs. 10 each at par to the equity shareholders of Y Ltd.  
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(ii) Issued 12% Preference Shares of Rs. 10 each at par to discharge the preference 
shareholders of Y Ltd. at 10% Premium. 

(iii) The debentures of Y Ltd. will be converted into equivalent number of debentures of  X 
Ltd. 

Pass necessary journal entries at the time of amalgamation in the books of X Ltd. and also the 
balance-sheet of X Ltd. after amalgamation on the assumption that the amalgamation is in the nature 
of merger. 
X Ltd. us izfrQy dk Hkqxrku fuEu izdkj fd;k % 

¼i½ Y Ltd. ds lerk va”k/kkfj;ksa dks 10 :i;s okys 33]000 lerk va”kksa dks leewY; ij fuxZfer
   fd;sA 
¼ii½ Y Ltd. ds iwokZf/kdkj va”kksa dks 10 izfr”kr izhfe;e ij pqdkus ds fy, 12% iwokZf/kdkj va”k
    fuxZfer fd;sA 
¼iii½ Y Ltd. ds _.ki=ksa dks leku la[;k esa X Ltd. ds _.ki=ksa esa cnyk tk;sxkA
,dhdj.k ds le; X Ltd. dh iqLrdksa esa vko”;d tuZy izfof"V;kW nhft, rFkk X Ltd. 

dk ,dhdj.k ds Ik”pkr~ dk fpV~Bk Hkh ;g ekudj cukb, dh ,dhdj.k foy; dh izd`fr dk FkkA 
gy ¼Solution) : 

Journal of  X Ltd. (Transferee Co.) 

Date Particulars L.
F. 

Amount 
Debit 

Amount 
Credit 

2010 
April 

1 

April 
1 

April 
1 

April 
1 

April 
1 

Business Purchases A/c                                           Dr. 
        To Liquidator of Y Ltd. A/c 
(Business Purchased for purchase consideration of Rs. 
3,52,000) 

Land and Buildings A/c Dr. 
Plant and Machinery A/c Dr. 
Debtors A/c Dr. 
Stock A/c Dr. 
Bank A/c Dr. 
          To Business Purchase A/c 
(Sundry assets of Y. Ltd. acquired) 
Business Purchase A/c Dr. 
       To 12% Debentures (in Y Ltd.) A/c 
       To Export Incentive Reserve A/c 
       To General Reserve A/c 
       To Profit & Loss A/c 
       To Current Liabilities A/c 
(Sundry Liabilities accepted) 
Liquidator of Y Ltd. Dr. 
       To Equity Share Capital A/c 
       To 12% Preference Share Capital A/c 
(Purchase consideration paid off). 
12% Debentures (in Y Ltd.) A/c        Dr. 
      To 12% Debentures A/c 

 Rs. 
3,52,000 

1,00,000 
1,50,000 
1,00,000 
2,00,000 
  10,000 

2,08,000 

3,52,000 

10,000 

Rs. 

3,52,000 

5,60,000 

   10,000 
   23,000 
   54,000 
   21,000 
1,00,000 

3,30,000 
  22,000 

10,000 
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 (Debentures converted). 

Balance Sheet of X Ltd. 
As on 1st April, 2010 

Liabilities Amount Assets Amount

Authorized Capital 
Issued, Subscribed and 
Paid Up Capital : 
1,93,000 Equity Shares of Rs. 10 
each fully paid up 
(33,000 Equity Shares of Rs.10 
each fully paid up issued for 
consideration other than cash) 
1,20,000 10% Pref. Shares of 
Rs.10 each 
2,200, 12% Pref. Shares of  
Rs. 10 each. 
Reserve and Surplus 
Export Incentive Reserve 
General Reserve 
Profit & Loss Account 
Secured Loans 
12% Debentures  
Current Liabilities. 

Rs. 
---------- 

19,30,000 

12,00,000 

    22,000 

1,73,000 
4,54,000 
1,71,000 

12.10,000 
4,00,000 
55,60,000 

Fixed Assets 
Land and Buildings 
Plant & Machinery 
Current Assets  
Debtors 
Stock 
Cash at Bank 

Rs. 
19,00,000 
16,50,000 

5,00,000 
14,00,000 
1,10,000 

55,60,000 
fVIi.kh %  

¼1½ Computations of Purchase Consideration (Ø; izfrQy dh x.kuk) :  
Rs. 

For Equity Shares of Y Ltd. 3,30,000 
For Pref. Shares of Y Ltd. (20,000 X 110/100)    22,000 

Purchase Consideration 3,52,000 
(2) lkekU; lap; ds ’ks"k dh x.kuk % 

Share Capital of Y Ltd. 3,20,000 
Purchase consideration  3,52,000 
Adjustment in General Reserve = (3,52,000 – 3,20,000) =     32,000 
Balance of General Reserve  = (86,000 – 32,000) + 4,00,000 

= Rs. 54,000 + 4,00,000 
= Rs. 4,54,000 

Ø; fof/k ¼Purchase Method½ 

Ø; ds LoHkko okys ,dhdj.k dh n’kk esa ys[kkadu gsrq Ø; fof/k ¼Purchase Method½ viuk;h 
tkrh gSA bl fof/k ds vUrxZr ys[kkadu gsrq fuEukafdr eq[; ckrsa fopkj.kh; gSa %  Ja
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¼i½ Ø; izfrQy dk fu/kkZj.k % lcls igys Ø; izfrQy dh x.kuk dh tkrh gSA Øsrk
dEiuh }kjk foØsrk dEiuh ds va”k/kkfj;ksa dks tks Hkqxrku fd;k tkrk gS] mls Ø; izfrQy          dgrs 
gSaA Ø; izfrQy dh x.kuk djus dh fof/k dks blh bdkbZ esa igys go le>k;k tk          pqdk gSA 

(ii) [;kfr ;k iWwth lap; dh x.kuk % gLrkUrfjrh dEiuh }kjk [kjhnh xbZ ’kq} lEifr;ksa
¼Net Assest½ ds ewY; rFkk Ø; izfrQy ds vk/kkj ij [;kfr ;k iWwth lap; dh x.kuk fuEu izdkj dh 
tkrh gS % 

¼v½ ‘’kq} lEifr;ksa dk Ø; izfrQy ij vkf/kD; iWwthxr lap; dgykrk gSA 

Capital Reserve = Net Assets – Purchase Consideration 
¼c½ Ø; izfrQy dk ’kq} lEifr;ksa ij vkf/kD; [;kfr dgykrk gSA 

Goodwill = Purchase Consideration – Net Assets 
,dhdj.k ds dkj.k mRiUu ^[;kfr^ dks mlds ykHknk;d thoudky ¼Useful life½ esa fdlh 

U;k;ksfpr vk/kkj ij vk; esa ls vifyf[kr fd;k tkuk pkfg,A vifyf[kr djus dk mDr le; ikWp o"kksZa 
¼Five Years½ ls vf/kd ugha gksuk pkfg, tc rd fd blls vf/kd le; U;k;ksfpr u gksA 

¼iii½ lEifr;ksa ,oa nkf;Roksa dk ys[kkadu % gLrkUrfjrh@Øsrk dEiuh }kjk gLrkUrjd dEiuh dh yh
xbZ lEifr;ksa ,oa nkf;Roksa dk r; ewY;ksa ¼Agread values½ ij ys[kkadu fuEu izdkj fd;k tkrk gS % 

¼v½ Ø; izfrQy dh jkf’k ls %  
Business Purchase A/c   Dr.          Ø; izfrQy dh jkf’k ls  

To Liquidator of Vendor Company 
(Purchase consideration due) 

   ¼c½ yh xbZ lEifr;ksa ds r; ewY;ksa ¼Agreed Values½ ls % 
(Particular) Asset A/c    Dr. 

To Business Purchase A/c 
(Assets taken over at agreed values) 

¼l½ fy;s x;s nkf;Roksa ds r; ewY; ls % 
 Business Purchase A/c Dr. 

To (Particular) Liability A/c 
(Liabilities taken over) 
¼n½ [;kfr dh jkf’k ls % 
Goodwill A/c Dr. 

To Business Purchase A/c 
(Goodwill raised on acquisition of business) 

(OR) 
Business Purchase A/c   Dr. 

To Capital Reserve A/c 
(Capital Reserve raised on acquisition of business) 

¼iv½ lap;ksa dk ys[kkadu % gLrkUrjd dEiuh ds lap;ksa dk gLrkUrfjrh dEiuh dh iqLrdksa esa  
ys[kkadu fuEu izdkj fd;k tkrk gS % 

¼v½ oS/kkfud lap; ¼Statutory Reserve½ % ,sls lap; tks fdlh fo/kku ds izko/kkuksa ds 
vUrxZr cuk;s x;s gksa rFkk ml fo/kku ds vuqlkj ,sls lap; dh jkf’k dks vU; fdlh 
mi;ksx esa ysus ij izfrcU/k gksa] rks ,sls lap; dks oS/kkfud lap; dgrs gSaA ;Fkk] vk;dj 
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vf/kfu;e ds vUrxZr fofu;ksx NwV lap; ¼Investment Allowance Reserve½] fu;kZr ykHk 
lap; ¼Export Profit Reserve½ vkfn oS/kkfud lap; gaSA bu lap;ksa ds fy, gLrkUrfjrh 
dEiuh dh iqLrdksa esa fuEu tuZy izfof"V dh tkrh gS

Amalgamation Adjustment A/c    Dr. 
To (Particular) Statutory Reserve A/c 

,dhdj.k lek;kstu [kkrs ds ’ks"k dks fpV~Bs ds lEifÙk i{k esa fofo/k O;; ¼Miscellaneous 
Expenditure½ ’kh"kZd ds vUrxZr fn[kk;k tkrk gS rFkk lEcfU/kr oS/kkfud lap; dks nkf;Ro 
i{k esa ^lap; ,oa vkf/kD;^ ’kh"kZd ds vUrxZr fn[kk;k tkrk gSA ,sls oS/kkfud lap; dks 
bl :i esa j[kus dh vof/k ftl le; lekIr gksrh gS ml le; mi;qZDr tuZy izfof"V dh 
foijhr izfof"V ¼Reverse Entry½ fuEu izdkj dh tkrh gS % 
(Particular) Statutory Reserve A/c    Dr. 

To Amalgamation Adjustment A/c 
¼c½ vU; lap; ,oa dks"k ¼other Reserve and Fund½ %gLrkUrjd dEiuh ds oS/kkfud 
lap;ksa dks NksM+dj vU; lap;ksa ¼pkgs os vk;xr gks ;k iwwWthxr gks ;k iquZewY;kadu ds dkj.k 
mRiUu lap; gks½ ds fy, gLrkUrfjrh dEiuh dks iqLrdksa esa dksbZ ys[kkadu ugha fd;k tkrk 
gSA 

¼v½ foØsrk dEiuh ds lekiu O;;ksa ds lEcU/k esa ys[kkdau % 
     ;fn Øsrk dEiuh us foØsrk dEiuh ds lekiu O;;ksa dk nkf;Ro Lohdkj fd;k gS rks ,sls  

O;;ksa ds Hkqxrku djus ;k iquHkZj.k djus ij fuEu tuZy izfof"V dh tkrh gS % 
Capital Reserve A/c   Dr.    ¼Øsrk dEiuh }kjk le>kSrs ds vuqlkj½ 

Or 
Goodwill A/c    Dr.         ogu dh xbZ O;;ksa dh jkf’k  

To Bank A/c 

¼vi½ gLrkUrfjrh dEiuh ds fuekZ.k O;;ksa ¼Formation Expenses½ ds lEcU/k esa  
fuEu tuZy izfof"V dh tkrh gS 

Preliminary Expenses A/c  Dr.  
To Bank A/c 

¼vii½ ;fn iz’u esa [;kfr ¼Goodwill½ rFkk iWwthxr lap; ¼Capital Reserve½ nksuksa gh  
     mRiUu gq, gkss rks nksuks esa ls U;wure jkf’k ls fuEu tuZy izfof"V dh tkosxh % 

Capital Reserve A/c   Dr. 
To Goodwill A/c 

uksV & mDr tuZy izfof"V ds dkj.k iWwth lap; ;k [;kfr] ftldh Hkh jkf’k vf/kd gks] mls gh fpVBs 
esa lek;ksftr jkf’k ls fn[kk;k tkrk gSA 

(viii) foØsrk dEiuh ds nkf;Roksa dk Øsrk dEiuh }kjk Hkqxrku djus ij fuEu tuZy izfof"V  
      dh tkrh gS % 

¼Particular½ Liability A/c   Dr. 
To Bank A/c 
To Debentures A/c  (pqdk;h xbZ jkf’k ls) 
To Share Capital A/c 

,dhdj.k ds ys[kkadu dh nksuksa fof/k;ksa dk rqyukRed fooj.k fuEu izdkj gS 
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¼Comparision Between the two Accounting Methods for Amalamation½ 
Øekad fgrksa dh ,d=hdj.k fof/k

¼Poling of Interest Method½ 
Ø; fof/k 

¼Purchase Method½ 
1- ;g fof/k ^foy; ds LoHkko okys ,dhdj.k^ dh n’kk 

esa Øsrk dEiuh dh iqLrdksa esa ys[kkadu gsrq viukbZ 
tkrh gSA

;g fof/k ^Ø; ds LoHkko okys ,dhdj.k^ 
dh n”kk esa Øsrk dEiuh dh iqLrdksa esa 
ys[kkadu gsrq viukbZ tkrh gSA 

2- lHkh lEifr;ksa rFkk nkf;Roksa dk iqLrd ewY; ij 
ys[kkadu fd;k tkrk gSA 

Le>kSrs ds vUrxZr yh xbZ lEifr;ksa ,oa 
nkf;Roksa dk r; ewY; ;k mfpr ewY;ksa ij 
ys[kkadu fd;k tkrk gSA 

3- lHkh lap;ksa ¼pkgs os vk;xr gksa ;k iWwthxr gksa 
vFkok iquZewY;kadu ds dkj.k mRiUu gq, gksa½ dks 
gLrkUrfjrh dEiuh dh iqLrdksa esa iqLrd ewY; ;k 
lek;ksftr ewY; ij fn[kk;k tkrk gSA vr% 
lekesyu lek;kstu [kkrk ugha [kksyk tkrk gSA 

oS/kkfud lap;ksa dks NksM+dj vU; lap;ksa 
ds lEcU/k esa gLrkUrfjrh dEiuh dh 
iqLrdksa esa ys[kkadu ugha fd;k tkrk gSA 
oS/kkfud lap;ksa dh jkf”k ds ys[kkadu ds 
fy, lekesyu lek;kstu [kkrk 
¼Amalgamation Adjustment Account½ 
[kksyk tkrk gSA 

4- foÙkh; lwpukvksa dk iw.kZ lekesyu gksrk gSA foÙkh; lwpukvksa dk vakf”kd lekesyu 
gksrk gSA 

5- ,dhdj.k ds dkj.k [;kfr ;k iWwth lap; mRiUu 
ugha gksrk gSA Ø; izfrQy rFkk gLrkUrjd dEiuh 
dh va’kiWwth ds e/; vUrj dks lap;ksa esa le;ksftr 
fd;k tkrk gSA 

“kq} lEifr;ksa rFkk Ø; izfrQy ds e/; 
ds vUrj dks ^[;kfr^ ;k ^iWwthxr lap;^ 
ekudj ys[kkadu fd;k tkrk gSA 

mnkgj.k ¼Illustration½ 7 %  
iwoZ mnkgj.k 4 esa nh xbZ lwpukvksa ds vk/kkj ij vafdr fyfeVsM dh iqLrdksa esa tuZy izfof"V;ka 

nhft, rFkk vafdr fyfeVsM dk fpV~Bk Hkh rS;kj dhft,A 
Pass necessary journal entries in the books of Ankit Ltd. on the basis of informations given in 

Illustration 4 and also show the balance sheet of Ankit Ltd. 

gy (Solution)  
dk;Z’khy fVIi.kh  
iz'u dks gy djus ls iwoZ fuEufyf[kr dh x.kuk djuk vko’;d gS  
(1) dz; izfrQy % mnkgj.k la[;k 4 ds vuqlkj 16]54]000 :- gS  

(2) yh xbZ ‘’kq} lEifr;ksa ¼Net Assets) ds ewY; dh x.kuk       Rs.      Rs. 
Land and Buildings 6,00,000 
Plant and Machinery 4,30,000 
Patents    20,000 
Stock (Books Value) 1,80,000 
Sundry Debtors 2,20,000

Value of Gross Assets ldy lEifr;ksa dk ewY;       14,50,000 
Less : Liabilities taken over : 

          105 
10% Debentures ( 2,00,000×100  )  2,10,000 
Claim for workmen's compensation       8,000 

Trade Creditors    98,000 
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Bills Payable    50,000     3,66,000 
‘’kq} lEifr;ka Net Assets   10,84,000 

(3) Goodwill = Purchase Consideration - Net Assets 
= Rs. (16,54,000 - 10,84,000) = Rs. 5,70,000. 

Journal of Ankit Ltd. 

2010 
April 1 

April 1 

Business Purchase A/c Dr. 
    To Liquidator of Mohit  Ltd. 
(Purchase consideration payable for business 
purchased) 

Rs.
16,54,000 

6,00,000 
4,30,000 

20,000 
1,80,000 
2,20,000 

3,66,000 

5,70,000 

2,00,000 

16,54,000 
10,000 

2,10,000 

13,000 

Rs. 

16,54,000

14,50,000

2,10,000
8,000

98,000
50,000

5,70,000

2,00,000

5,00,000
7,00,000
2,10,000
2,54,000

2,00,000
10,000

13,000

Land and Buildings A/c Dr. 
Plant and Machinery A/c Dr. 
Patents A/c Dr. 
Stock A/c Dr. 
Sundry Debtors A/c Dr. 
   To Business Purchase A/c
(Sundry Assets taken over at agreed values) 
Business Purchase A/c Dr. 
    To 10% Debentures in Mohit Ltd. 
    To claim for Workmen's compensation A/c 
    To Trade Creditors A/c 
    To Bills Payable A/c 
(Business purchased) 
Goodwill A/c Dr.
    To Business Purchases A/c 
(Goodwill arised on a equisition of business) 
Amalgamation Adjustment A/c Dr. 
     To Export Profit Reserve A/c 
(Statutory reserve to be kept into books) 
Liquidator of Mohit Ltd. Dr. 
Discount on Issue of Shares A/c       Dr. 
     To 10% Preference Share Capital A/c 
     To Equity Share Capital A/c 
     To Securities Premium A/c 
      To Bank A/c 
(Purchase Consideration Discharged) 
10% Debentures in Mohit Ltd. Dr. 
      To 12 % Debentures A/c 
      To Premium on Issue of Debentures A/c 
(Debenture holders of Mohit Ltd. discharged) 
Goodwill A/c Dr. 
      To Bank A/c 
(Liquidation expenses of Mohit Ltd. reimbursed ) 
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Securities Premium A/c Dr. 
      To Discount on Issue of Shares A/c 
(Discount on issue of shares written-off) 

10,000 
10,000

Balance-Sheet of Ankit Ltd.  
As on 1st April, 2010 

Liabilities  Amount Assets  Amount 

I. Share capital Authorized : 
   Issued and Subscribed  
   Preference Share Capital  
5,000 Preference Shares of  
   Rs. 100 each fully paid up 
Equity Share Capital 
      7,000 Equity Shares of Rs. 100 
            each fully paid up  
II. Reserve and Surplus
Export Profit Reserve  
Securities Premium 
Premium on Issue of Debentures  
III. Secured Loans
     12% Debentures 
IV. Unsecured Loans
V.  Current Liabilities and 
Provisions : 
      (A) Current Liabilities  
             Claim for Workmen's 

Compensation  
             Trade Creditors  
              Bills Payable 
              Bank Overdraft  

    (B) Provisions 

Rs. 
...........

5,00,000

7,00,000

2,00,000
2,00,000

10,000

2,00,000
NIL 

8,000
98,000
50,000

2,67,000
NIL 

22,33,000

I. Fixed Assets 
   Goodwill (5,70,000+13,000) 
   Land and Buildings 
   Plant and Machinery 
   Patents 
II. Investments
III. Current Assets, Loans and

Advances :
   (A) Current Assets 
         Stock 
         Debtors 
   (B) Loans and Advances  
IV. Miscellaneous Expenditure

Amalgamation Adjustment

Rs. 

5,83,000
6,00,000
4,30,000

20,000
NIL

1,80,000
2,20,000

NIL

2,00,000

22,33,000

fVIi.kh %  
foØsrk dEiuh ds _.ki=/kkfj;ksa Øsrk dEiuh ds ek/;e ls u;s _.ki= nsus gSaA pw¡fd ys[kk ekud 

14 ds vuqlkj foØsrk dEiuh ds _.ki=/kkfj;ksa dks ns; jkf'k Ø; izfrQy esa lfEefyr ugha dh tkrh gS] 
blfy, foØsrk dEiuh u;s _.ki=ksa ds lEcU/k esa dksbZ izfof"V ugha djsxhA Øsrk dEiuh viuh iqLrdksa 
esa ;g ekudj izfof"V djsxh dh foØsrk dEiuh ds _.ki=ksa dk Hkqxrku Øsrk dEiuh ds ek/;e ls gh gqvk 
gS u fd foØsrk dEiuh ds ek/;e lsA  

mnkgj.k ¼Illustration½ 8 %  
Ram Ltd. and Shyam Ltd. were amalgamated on 1st April, 2010. A new company Mohan Ltd. 

was formed to take over the business of the existing companies. The balance sheets of both the 
companies as on 31st March, 2010 are given below : Ja
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jke fyfeVsM ,oa ’;ke fyfeVsM 1 vizsy] 2010 dks ,dhd`r gks xbZA ,d ubZ dEiuh eksgu fy- dh 
fo|eku dEifu;ksa ds O;olk; dks ysus ds fy, LFkkiuk dh xbZA 31 ekpZ] 2010 dks nksuksa dEifu;ksa ds 
fpV~Bs fuEu izdkj gSa % 

Liabilities Ram Ltd. Shaym 
Ltd. 

Assets Ram Ltd. Shyam
Ltd. 

Share Capital : 
Equity Share of  
Rs. 100 each 
13% Preference Share 
of Rs. 100 each 
Reserves & Surplus : 
Revaluation Reserve 
General Reserve 
Export Profit Reserve 
Profit & Loss A/c 
Secured Loans : 
13% Debentures 
(Rs, 100 each) 
Unsecured Loans : 
Public Deposits  
Current Liabilities : 
Sundry Creditors  
Bills Payable 

Rs. 

10,00,000 

  4,00,000 

  1,00,000 
  2,00,000 
     60,000 
     40,000 

     60,000 

30,000 

     75,000 
     15,000 
19,80,000 

Rs. 

8,00,000 

2,00,000 

1,30,000 
- 

1,70,000 
- 

50,000 

- 

40,000 
10,000 

14,00,000 

Fixed Assets : 
Land & Buildings  
Plant & Machinery 
Investments 
Current Assets, 
Loans and Advances  
Stock 
Sundry Debtors 
Bills Receivable 
Cash and Bank 

Rs. 

5,20,000 
2,90,000 
1,10,000 

3,30,000 
2,90,000 
   30,000 
4,10,000 

19,80,000 

Rs. 

3,00,000 
2,40,000 
   60,000 

2,80,000 
2,90,000 

- 
2,30,000 

14,00,000 
Other informations : 

(i) Debenture holders of Ram Ltd. and Shyam Ltd. are discharged by Mohan Ltd. by 
issuing equal number of its 15% Debentures of Rs. 100 each. 

(ii) Preference shareholders of two companies are issued equivalent number of 14% 
preference shares of Mohan Ltd. at a price of Rs. 100 per share (face value Rs. 
100).  

(iii) Mohan Ltd. will issue 4 equity shares for each equity share of Ram Ltd. and 3 
equity shares for each equity share of Shyam Ltd. The shares are to be issued @ Rs. 
26 each having a face value of Rs. 10 per share. 

(iv) Export Profit Reserve is to be maintained for two more years. 

Pass journal entries in the books of Mohan Ltd. and also Show the Balance Sheet of 
Mohan Ltd. after amalgamation assuming : 
(a) amalgamation is in the nature of merger ; and 
(b) amalgamation is in the nature of purchase and Mohan Ltd. revalued land and buildings of 

Ram Ltd. at Rs. 5,00,000 and plant and machinery of Shyam Ltd. at Rs. 2,60,000. 
vU; lwpuk,W % 
¼i½  jke fy- ,oa ’;ke fy- ds _.ki=/kkfj;ksa dks eksgu fy- esa cjkcj la[;k esa 15% _.ki= 100 :- okys

fuxZfer fd;s x;s gSaA Ja
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¼ii½ nksuksa dEifu;ksa ds iwokZf/kdkj va’k/kkfj;ksa dks eksgu fy- ds cjkcj la[;k esa 14%  iwokZf/kdkj va’k 100 :-
izfr va’k ewY; ij ¼vafdr ewY; 100 :-½ fuxZfer fd;s x;s gSaA 

¼iii½ eksgu fy- jke fy- ds 1 bZfDoVh va’k ds fy, 4 bZfDoVh va’k ,oa ’;ke fy- ds 1 bZfDoVh va’k ds fy,
3] bZfDoVh va’k fuxZfer djsxhA 10 :- vafdr ewY; ds va’k 26 :- izfr va’k dh nj ls fuxZfer djus
gSaA 

¼iv½ fu;kZr ykHk lap; dks vkxs nks o"kksZa rd cuk;s j[kuk gSA

Ekksgu fyfeVsM dh iqLrdksa esa tuZy izfof"V;kW nhft, rFkk ,dhdj.k ds Ik’pkr~ dk fpVBk ;g 
ekudj cukb, fd % 

¼v½  ,dhdj.k foy; ds LoHkko dk gS; rFkk

¼vi½ ,dhdj.k Ø; ds LoHkko dk gS rFkk eksgu fyfeVsM us jke fy- ds Hkou dk iwuZ&ewY;kadu
5]00]000 :i;s ij rFkk ’;ke fy- dh Iyk.V ,oa e’khu dk 2]60]00 :- ij fd;kA  

Solution :  
¼v½ tc ,dhdj.k foy; ds LoHkko dk gks % 
(a) When the amalgamation is in the nature of Merger : 

Journal of Mohan Ltd. 
Date Particulars L.

F. 
Debit 
Rs. 

Credit 
Rs. 

2010 
April 

1 

April 
1 

April 
1 

Business Purchase A/c                                                   Dr. 
       To Liquidator of Ram Ltd. 
       To Liquidator of Shyam Ltd. 
(Purchase consideration payable for purchase of business) 
Land and Building A/c Dr. 
Plant and Machinery A/c Dr. 
Investments A/c Dr. 
Stock A/c Dr. 
Sundry Debtors A/c Dr. 
Bills Receivable A/c Dr. 
Bank A/c Dr. 
       To Business Purchase A/c 
(Sundry assets of Ram Ltd. and Shyam Ltd. acquired at 
book value) 
Business Purchase A/c Dr. 
       To 13% Debentures in Ram Ltd. 
       To 13% Debentures in Shyam Ltd. 
       To Public Deposits A/c 
       To Sundry Creditors A/c 
       To Bills Payable A/c 
       To Revaluation Reserve A/c 
       To General Reserve A/c 
       To Export Profit Rserve A/c 
       To Profit and Loss A/c 
(Sundry liabilities and reserves of Ram Ltd. and Shyam 

 22,64,000 

  8,20,000 
  5,30,000 
  1,70,000 
  6,10,000 
  5,80,000 
     30,000 
  6,40,000 

11,16,000 

14,40,000
  8,24,000

33,80,000

     60,000
     50,000
     30,000
  1,15,000
     25,000
  2,30,000
  3,36,000
  2,30,000
     40,000
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April 
1 

April 
1 

Ltd. taken into books) 
Liquidator of Ram Ltd. Dr. 
       To 14% Pref. Share Capital A/c 
       To Equity Share Capital A/c 
       To Securities Premium A/c 
(Purchase consideration of Ram Ltd. discharged) 
Liquidator of Shyam Ltd. Dr.
       To 14% Pref. Share Capital A/c 
       To Equity Share Capital A/c 
       To Securities Premium A/c 
(Purchase consideration of Shyam Ltd. discharged) 
13% Debentures in Ram Ltd. A/c Dr. 
13% Debentures in Shyam Ltd. A/c Dr. 
        To 15% Debentures A/c 
(Debentureholders of Ram Ltd. and Shyam Ltd. 
discharged) 

14,40,000 

  8,24,000 

     60,000 
     50,000 

 4,00,000 
 4,00,000 
 6,40,000 

 2,00,000 
 2,40,000 
 3,84,000 

 1,10,000 

Balance Sheet of  Mohan Ltd. 
As on April 1, 2010 

Liabilities Amount Assets Amount

Share Capital : 
64,000 Equity Shares of 
Rs. 10 each fully paid up 
6000, 14% Preference Shares of  
Rs. 100 each Fully paid up 
Reserve and Surplus 
Revaluation Reserve 
General Reserve 
Export Profit Reserve 
Profit & Loss A/c 
Securities Premium 
Secured Loans : 
15% Debentures of Rs. 100 each 
Unsecurre Loans : 
Public deposits 
Current Liabilities : 
Sundry creditors  
Bills Payable 

Rs. 

  6,40,000

  6,00,000

  2,30,000
  2,30,000
     40,000
10,24,000

  1,10,000

     30,000

  1,15,000
     25,000
33,80,000

Fixed Assets : 
Land and Building 
Plant and Machinery 
Investments  
Current Assets, Loans and 
Advances : 
Stock 
Sundry Debtors 
Bills Receivables 
Cash and Bank 

Rs. 

  8,20,000 
  5,30,000 
  1,70,000 

  6,10,000 
  5,80,000 
     30,000 
  6,40,000 

33,80,000

¼c½ tc ,dhdj.k Ø; dh izd`fr dk gks % 
(b) When the Amalgamation is in the nature of Purchase : 

Journal of Mohan Ltd. 

Date Particulars L. Debit Credit
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F. Rs. Rs. 
2010 
April 

1 

April 
1 

April 
1 

April 
1 

April 
1 

April  

Business Purchase A/c Dr. 
      To Liquidator of Ram Ltd. 
      To Liquidator of Shyam Ltd. 
(Purchase consideration payable for purchase of business) 
Land and Buildings A/c Dr. 
Plant and Machinery A/c Dr. 
Investment A/c Dr. 
Stock A/c Dr.
Sundry Debtors A/c Dr. 
Bills Receivable A/c Dr. 
Cash and Bank A/c Dr. 
        To Business Purchase A/c 
(Sundry assets of Ram Ltd. taken over at agreed values) 
Land and Buildings A/c Dr. 
Plant and Machinery A/c Dr. 
Investment A/c Dr. 
Stock A/c Dr.
Sundry Debtors A/c Dr. 
Cash and Bank A/c Dr. 
        To Business Purchase A/c 
(Sundry assets of Ram Ltd. taken over at agreed values) 
Business Purchase A/c Dr. 
        To 13% Debentures in Ram Ltd. 
        To Public Deposits A/c 
        To Sundry creditors A/c 
        To Bills Payable A/c 
        To Capital Reserve A/c (Bal. Figure) 
(Sundry liabilities of Ram Ltd. taken over and the excess 
of net assets over purchase consideration transferred to 
Capital Reserve A/c) 
Business Purchase A/c Dr. 
        To 13% Debentures in Shyam Ltd. 
        To Public Deposits A/c 
        To Sundry creditors A/c 
        To Bills Payable A/c 
        To Capital Reserve A/c (Bal. Figure) 
(Sundry liabilities of Ram Ltd. taken over and the excess 
of net assets over purchase consideration transferred to 
Capital Reserve A/c) 
Amalgamation Adjustment A/c Dr. 
       To Export Profit Reserve A/c 
(Statutory reserve of Ram Ltd. taken into books) 

Amalgamation Adjustment A/c Dr. 
       To Export Profit Reserve A/c 
(Statutory reserve of Ram Ltd. taken into books) 

 22,64,000 

  5,00,000 
  2,90,000 
  1,10,000 
  3,30,000 
  2,90,000 
     30,000 
  4,10,000 

3,00,000 
2,60,000 
   60,000 
2,80,000 
2,90,000 
2,30,000 

5,20,000 

5,96,000 

   60,000 

1,70,000 

14,40,000
 8,24,000 

19,60,000

14,20,000

    60,000 
   30,000 
   75,000 
   15,000 
3,40,000 

    50,000 
    40,000 
   10,000 
4,96,000 

    60,000 

1,70,000 
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Liquidator of Ram Ltd. Dr. 
        To 14% Pref. Share Capital A.c 
        To Equity Share Capital  A/c 
        To Securities Premium A/c 
        (Purchase Consideration of Ram Ltd. discharged) 
Liquidator of Ram Ltd. Dr. 
        To 14% Pref. Share Capital A.c 
        To Equity Share Capital  A/c 
        To Securities Premium A/c 
        (Purchase Consideration of Shyam Ltd. discharged 
13% Debentures in Ram Ltd A/c Dr. 
13% Debentures in Shyam Ltd A/c Dr. 

To 15% Debentures A/c  
(Debentures of Ram Ltd and Shyam Ltd. discharged) 

14,40,000 

8,24,000 

    60,000 
    50,000 

4,00,000 
4,00,000 
6,40,000 

2,00,000 
2,40,000 
3,84,000 

1,10,000 

Balance Sheet of Mohan Ltd. 
As on April 1 2010 

Liabilities Amount Assets Amount

Share Capital : 
64,000 Equity Shares of 
Rs. 10 each Fully paid up 
6000, 14% Preference Shares of  
Rs. 100 each Fully paid up 
Reserve and Surplus 
Export Profit Reserve (Statutory) 
Securities Premium 
Capital Reserve  
Secured Loans : 
15% Debentures of Rs. 100 each 
Unsecured Loans : 
Public Deposits  
Current Liabilities 
Sundry Creditors 
Bills Payable 

Rs. 

  6,40,000

  6,00,000

  2,30,000
10,24,000
  8,36,000

  1,10,000

    30,000 

  1,15,000
     25,000
36,10,000

Fixed Assets : 
Land and Building 
Plant and Machinery 
Investments  
Current Assets, Loans and 
Advances : 
Stock 
Debtors 
Bills Receivable 
Cash and Bank 
Misc, Expenditure : 
Amalgamation Adjustment 

Rs. 

  8,00,000 
  5,50,000 
  1,70,000 

  6,10,000 
  5,80,000 
     30,000 
  6,40,000 

2,30,000 

36,10,000
fVIi.kh  

¼1½ Computation of Purchase Consideration  Ø; izfrQy dk fu/kkZj.k 

Ram Ltd. Shyam Ltd. 

For Preference Shareholders : iwokZf/kdkj va’k/kkfj;ksa ds 
fy, % 
    Ram Ltd : 4,000 Pref. Shares @ Rs. 100 

Rs. 
4,00,000 

Rs. 

2,00,000 
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      Shyam Ltd. 2.000 Pref. Shares @ Rs. 100 
For Equity Shareholders : lerk va’k/kkfj;ksa ds fy,  
       Ram Ltd : 10,000 X 4 = 40,000 Equity 

Shares @ Rs. 26 each 
      Shyam Ltd : 8,000 X 3 = 24,000 Equity 

Shares @ Rs. 26 each 

10,40,000 

14,40,000 
6,24,000 
8,24,000 

¼2½ ys[kk ekud 14 ds vuqlkj gLrkUrjd dEiuh ds va’k/kkfj;ksa dks gLrkUrfjrh dEiuh }kjk ns; jkf’k dks 
gh Ø; izfrQy dgrs gSaA vr% _.k i=/kkfj;ksa dks ns; jkf’k Ø; izfrQy esa lfEefyr ugha dh tkrh 
gSA 

¼3½ ’kq} Hkqxrku fof/k ls Ø; izfrQy Kkr djrs le; foy; ds LoHkko okys ,dhdj.k rFkk Ø; ds LoHkko 
okys ,dhdj.k nksuksa gh esa Ø; izfrQy dh jkf’k leku gksrh gSA 

¼4½ Ø; ds LoHkko okys ,dhdj.k dh n’kk esa [;kfr ;k iWwthxr lap; dh x.kuk fuEu izdkj dh xbZ gS    
jke fyfeVsM ‘’;ke 

fyfeVsM 

¼v½ Ø; izfrQy
¼c½ ’kq} lEifr;ksa dk fu/kkZfjr ewY; % 
        ¼i½ yh xbZ dqy lEifr;ksa dk fu/kkZfjr ewY; 
Less :  (ii) fy;s x;s nkf;Roksa dk fu/kkZfjr ewY;

      ‘’kq} lEifr;ksa  
¼l½ iWwthxr lap;

Rs. 
14,40,000 

19,60,000 
  1,80,000 
17,80,000 

3,40,000 

Rs. 
8,24,000 

14,20,000 
  1,00,000 
13,20,000 

 4,96,000 
vr% dqy iWwthxr lap; = (3,40,000 + 4,96,000) = 8,36,000 :i;sA  
5- foy; ds LoHkko okys ,dhdj.k esa Ø; izfrQy rFkk gLrkUrjd dEifu;ksa dh va’kiWwth dk vUrj 
lkekU; lap; ls lek;ksftr fd;k tkrk gSA 

Rs. 
gLrkUrjd dEifu;ksa dh va’k iWwth  24,00,000 

Less : Ø; izfrQy 22,64,000
lkekU; lap; esa o`f}      1,36,000
gLrkUrjd dEifu;ksa ds lkekU; lap; dk ’ks"k        2,00,000
fpV~Bs esa fn[kkus gsrq gLrkUrfjrh dEiuh ds lkekU; lap;        3,36,000

¼6½ izfrHkwfr izhfe;e (Securities Premium½ dh jkf’k dh x.kuk % 
dqy fuxZfer lerk va’k  = 40,000 + 24,000 

= 64,000 
izfr va’k izhfe;e = 16 :i;s  

vr% izfrHkwfr izhfe;e dh dqy jkf’k  = 64,000 X 16 :i;s
= 10,24,000 :i;sA  

vUr dEiuh O;ogkj 
¼Inter Company Transactions½ 

nks dEifu;ksa ds e/; gksus okys O;ogkj dks vUr% dEiuh O;ogkj dgrs gSaA ,dhdj.k dh fLFkfr esa 
bl en dk rkRi;Z gLrkUrjd dEiuh ¼foØsrk dEiuh½ rFkk gLrkUrfjrh dEiuh ¼Øsrk dEiuh½ ds e/; gqq, 
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vkilh O;ogkjksa ls gSA vUr% dEiuh O;ogkj dbZ izdkj ds gks ldrs gSaA ys[kkadu ds mn~ns’; ls bUgsa 
fuEukafdr rhu oxksZa esa foHkkftr fd;k tk ldrk gS % 

¼v½ ijLij _.k ¼Mutual Debts½ 
¼c½ LVkWd ij u olwy gqvk ykHk ¼Unrealised Profit on Stock½ 
¼l½ vUr% dEiuh fofu;ksx ¼Inter Company Holdings½ 

ijLij _.k ¼Mutual Debts½ ds fy, lek;kstu %  

,dhdj.k dh fLFkfr esa ijLij _.k eky ds Ø;&foØ; ds lEcU/k esa vFkok _.k ,oa vfxze 
¼Loans and advances½ ds dkj.k gks ldrs gSaA ,sls _.k ysunkj ¼Creditors½] nsunkj ¼Debtor s½] ns; foi= 
¼Bills Payable½] izkIr foi= ¼Bills Receivable½ vFkok vU; _.kksa ¼Other Loans½ ds :i esa gks ldrs gSaA 

foØsrk dEiuh dh iqLrdksaa esa ijLij _.k ds fy, ys[kk  
¼Accounting in the Books of Vendor Company½ %  

foØsrk dEiuh dh iqLrdksa esa ,sls ikjLifjd _.kksa ds ys[kkadu dk dksbZ izHkko ugha iM+rk gSA foØsrk 
dEiuh dh iqLrdsa cUn djrs le; ,slh enksa ds “ks"k dks olwyh [kkrs esa vU; lEifr;ksa ,oa nkf;Roksa dh HkkWfr 
gh vUrfjr fd;k tkrk gSA 
Øsrk dEiuh dh iqLrdksa esa ijLij _.k ds fy, ys[kk  
¼Accounting in the Books of Purchsing Company½ % 

Øsrk dEiuh dh iqLrdksa esa O;kikj Ø; djus dh tuZy izfof"V;kW lEifr;ksa ,oa nkf;Roksa dks fu/kkZfjr 
ewY; ij MsfcV o ØsfMV djrs gq, lkekU; fu;eksa ds vuqlkj dh tkosxhA blds ckn ikjLifjd enksa ds 
lEcU/k esa fofHkUu ifjfLFkfr;ksa ds vuqlkj ys[kk izfof"V;kW fuEu izdkj dh tkosaxh % 

¼1½ ;fn Øsrk dEiuh nsunkj ¼Debtor½ ds :i esa rFkk fours dEiuh ysunkj ¼Creditor½ ds :i
esa gS % 

Creditors (in Purchasing Co.) A/c   Dr. 
To Debtors (in Vendor Co.) A/c 

¼2½ ;fn Øsrk dEiuh ysunkj ¼Creditor½ ds :i esa rFkk foØsrk dEiuh nsunkj ¼Debtors½  
ds :i esa gS % 

Creditors (in Vendor Co.) A/c   Dr. 
To Debtors  (in Purchasing Co.) A/c 

¼3½ ;fn Øsrk dEiuh dh iqLrdksa esa ns; fcy ¼Bills Payable½ rFkk foØsrk dEiuh dh iqLrdksa esa  
izkI; fcy ¼Bills Receivable½ gSa % 

Bills Payable (in Purchasing Co.) A/c  Dr. 
To Bills Receivable (in Vendor Co.) A/c 

¼4½ ;fn Øsrk dEiuh dh iqLrdksa esa izkI; foi= ¼Bills Receivable½ rFkk foØsrk dEiuh dh  
iqLrdksa eas ns; foi= ¼Bills Payable½ gSa % 

Bills Payable (in Vendor Co.) A/c   Dr. 
To Bills Receivable (in Purchasing Co.) A/c 

¼5½ Øsrk ,oa foØsrk dEifu;ksa dh iqLrdksa esa ikjLifjd vU; _.k ,d dEiuh dh iqLrdksa esa  
   lEifr ds :i esa rFkk nwljh dEiuh dh iqLrdksa esa mruh gh jkf”k nkf;Ro ds :i esa izdV  
   gksxhA ,sls ikjLifjd _.k dh jkf”k ls Øsrk dEiuh dh iqLrdksa esa lEifr ,oa nkf;Ro nksuksa  
   i{kksa dks de dj fn;k tk;sxkA ;fn Øsrk dEiuh us _.k ys j[kk gS rks fuEu izfof"V dh  
   tk;sxh % 

Loan from Vendor Co. A/c    Dr. 
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To Loan to Purchasing Co. A/c 
    ;fn _.k foØsrk dEiuh us ys j[kk gS rks fuEu izfof"V dh tk;sxh %  

Loan from Purchasing Co. A/c   Dr. 
To Loan to Vendor Co. A/c 

uksV% mi;qZDr lHkh izfof"V;ksa ds izHkko ls Øsrk dEiuh ds nkf;Ro rFkk lEifr;ka ijLij _.k dh jkf”k 
ls de gks tkrh gSA lkjka”k :i esa ijLij _.k ds lEcU/k esa dsoy ,d izfof"V gks ldrh gS % 

Creditors/Bills Payable/Loan A/c                                Dr. 
       To Debtors/Bills Receivable/Advances A/c 

mnkgj.k (Illustration) 9 : 
ih fyfeVsM rFkk ch fyfeVsM ds 31 ekpZ] 2010 dks fpV~Bs fuEu izdkj Fks % 

The following were the Balance Sheets of P. Ltd. and V Ltd. as on 31st March, 2010 : 
Liabilities P Ltd. 

(Rs. in 
lakhs) 

V Ltd. 
(Rs. in 
lakhs) 

Assets P Ltd. 
(Rs. in 
lakhs) 

V Ltd. 
(Rs. in 
lakhs) 

Equity Share Capial 
(Fully paid shares of  
Rs. 10 each) 
Securities Premium 
Foreign Projects Reserve 
General Reserve 
Profit and Loss Account 
12% Debentures 
Bills Payable 
Sundry Creditors 
Sundry Provisions 

15,000 
  3,000 

- 
  9,500 
  2,870 

- 
     120 
  1,080 
  1,830 
33,400

6,000 
- 

    310 
3,200 
    825 
1,000 

- 
    463 
    702 
12,500

Land and Buildings 
Plant and Machinery 
Furniture, Fixtures and 
Fittings 
Stock 
Debtors 
Cash at Bank 
Bills Receivable 
Cost of Issue of Debentures 

6,000 
14,000 

2,304 
7,862 
2,120 
1,114 

- 
- 

33,400 

- 
5,000 

1,700 
4,041 
1,020 
609 
80 
50 

12,500 
All the bills receivable held by V Ltd. were P. Ltd’s acceptances. 

On 1st April, 2010 P Ltd. took over the business as amalgamation in the nature of merger.  

It was agreed that in discharge of consideration for the business. P Ltd. would allot three fully paid 
equity shares of Rs. 10 each at par for every two shares held in V Ltd. It was also agreed that 12% 
debentures in V Ltd. would be converted into 13% debentures in P Ltd. of the same amount and 
denomination. 

Expenses of amalgamation amounting to Rs. 1 lakh were borne by P Ltd. 

You are required to :  

(i) Pass journal entries in the books of P Ltd., and 

(ii) Prepare Balance Sheet of P Ltd. immediately after the merger. 

^ch^ fyfeVsM ds leLr izkI; foi= ih- fyfeVsM dh Lohd`fr;kW FkhA 1 vizSy] 2003 dks ih- fyfeVsM us 
foy; dh izd`fr okys ,dhdj.k ds :i esa O;olk; dks fy;kA;g le>kSrk gqvk fd O;olk; ds izfrQy 
ds Hkqxrku gsrq fo- fyfeVsM ds izR;sd nks va’kksa ds /kkjd dks ih fyfeVsM 10 :i;s okys 3 iw.kZ iznr 
lerk va’k le ewY; ij fuxZfer djsxhA ;g Hkh r; gqvk fd fo- fyfeVsM ds 12% _.ki=ksa dks ih- 
fyfeVsM ds 13% _.ki=ksa esa mlh ewY; ij cnyk tk;sxkA 

Lkekiu ds O;; ,d yk[k :i;s ih- fyfeVsM ]}kjk ogu fd;s tk;ssxsA  
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vkidks djuk gS % ¼i½ ih- fyfeVsM dh iqLrdksa esa tuZy izfof"V;kW; rFkk ¼ii½ foy; ds rqjUr Ik’pkr~
ih- fyfeVsM dk fpV~BkA  

gy ¼Solution) : 
Ø; izfrQy dh x.kuk % 

ch fyfeVsM ds izR;sd nks va’kksa ds /kkjd dks ih- fyfeVsM ds 3 bZfDoVh va’k nsus gSa 
vr% Ø; izfrQy ds cnys fuxZfer va’kksa dh la[;k = 600 X 3/2 yk[k

 = 900 yk[k va’k
va'kksa dk fuxZeu ewY; = (900 X 10) yk[k :i;s

      = 9,000 yk[k :i;s 
vr% Ø; izfrQy 9,000 yk[k :i;s gSA  

Journal of P Ltd. 
Date Particulars L.

F. 
Amount 

Debit Credit 

2010 
April 

1 

April 
1 

April 
1 

April 
1 

Business Purchase A/c                                                       Dr. 
         To Liquidator of V Ltd.  
(Purchase Consideration Payable for the business of V Ltd.) 
Plant and Machinery A/c Dr. 
Furniture, Fixtures and Fitting A/c Dr. 
Stock A/c Dr.
Debtors A/c Dr. 
Bank A/c Dr 
Bills Receivable A/c Dr. 
Cost of Issue of Debentures A/c Dr. 
       To Business Purchase A/c 
(Various assets taken over at book value) 
Business Purchase A/c Dr. 
       To 12% Debentures in V Ltd. A/c 
       To Sundry Creditors A/c 
       To Sundry Provision A/c 
       To Foreign Project Reserve 
       To Profit and Loss A/c 
       To General Reserve A/c  
(Various liabilities, provision and reserves taken over) 
Liquidator of  V Ltd. Dr. 
        To Equity Share Capital A/c 
(Purchase consideration discharged) 
12% Debentures in V Ltd. A/c Dr.
       To 13% Debentures A/c 
(Debentures issued to debentureholders of V Ltd.) 
Goodwill A/c Dr.
       To Bank A/c 
(Liquidation expenses of V Ltd. Paid) 

 (Rs. in 
lakhs) 
 9,000 

 5,000 
 1,700 
 4,041 
 1,020 
    609 
      80 
      50 

 3,500 

9,000 

1,000 

      1 

(Rs. in 
lakhs) 

9,000 

12,500 

  1,000 
     463 
    702 
     310 
    825 
    200 

9,000 

1,000 

       1 
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Bills Payable A/c Dr. 
       To Bills Receivable A/c 
(Mutual acceptance cancelled) 

    80 
      80 

Balance Sheet of Mohan Ltd. 
As on April, 2010 

Liabilities Amount
(Rs.in lakhs) 

Assets Amount
(Rs.in lakhs) 

Equity Share Capital (Fully Paid 
Share of Rs. 10 each) 
Securities Premium 
Foreign Project Reserve 
General Reserve 
Profit and Loss A/c 
13% Debentures  
Bills Payable  
Sundry Creditors 
Sundry Provisions 

24,000 
 3,000 
    310 
9,700 
3,695 
1,000 
     40 
1,543 
2,532 
45,820 

Land and Buildings 
Goodwill 
Plant and Machinery 
Furniture, Fixtures and Fittings 
Stock 
Debtors 
Cash and Bank 
Cost of Issue of Debentures 

6,000 
       1 
19,000 
   4,004 
 11,903 
    3,140 
    1,722 
         50 

45,820 
fVIi.kh %  
¼1½ lkekU; lap; ¼General Reserve½ dk ’ks"k fuEu izdkj Kkr fd;k tkrk gS%       ¼yk[k :i;s½ 
   Ø; izfrQy 9]000

foØsrk dEiuh dh pqdrk va’kiWwth 6]000
lkekU; lap;ksa esa lek;kstu 3]000

   lkekU; lap; dk ’ks"k = (9,500 + 3,200-3000) = 9,700 yk[k :i;sA
 ¼2½ cSad [kkrs dk ’ks"k = (1,114 + 609-1) = 1722 yk[k :i;sA 

LVkWd ij u olwy gq, ykHk dk ys[kkadu 
¼Accounting for Unrealized Profit on Stock) 

O;olk; dh Øsrk dEiuh rFkk foØsrk dEiuh ,d gh izdkj dk O;kikj djrh gksa rks LokHkkfod gS 
fd nksuksa dEifu;ksa ds e/; ,dhdj.k ls iwoZ Hkh eky dk Ø;&foØ; gksrk jgk gSA ,dhdj.k dh frfFk rd 
nksuksa dEifu;ksa ds e/; ikjLifjd Ø; ds vUrxZr tks eky [kjhnk x;k Fkk mlds lEcU/k esa fuEukafdr nks 
fLFkfr;kW gks ldrh gSa %  

¼i½ ;k rks ,dhdj.k dh frfFk dks mDr eky esa ls dqN eky u fcdk jg x;k gks vFkkZr~ eky dh Øsrk
dEiuh ds ikl og eky LVkWd esa gks ;k ¼ii½ mDr lEiw.kZ eky dks ,dhdj.k ls iwoZ gh csp fn;k x;k gks
rFkk ,sls eky dk LVkWd u gksA ;fn eky dh Øsrk dEiuh }kjk ,slk lEiw.kZ eky ,dhdj.k dh frfFk ls iwoZ 
gh cspk fn;k x;k gks rks ,dhdj.k ds ys[kkadu ds le; fdlh Hkh izdkj ds lek;kstu dh vko”;drk ugha 
gksxhA ijUrq ,dhdj.k dh frfFk dks O;olk; dh gLrkUrjd dEiuh ;k gLrkUrfjrh dEiuh ds 
ikl ,dhdj.k ls iwoZ ds ikjLifjd Ø; ¼Mutual purchase½ esa ls eky dk u fcdk gqvk “ks"k ;k LVkWd gks 
rks ,sls LVkWd ij eky dh foØsrk dEiuh us ,dhdj.k ls iwoZ tks ykHk dek;k Fkk] mls u olwy gqvk ykHk ^ 
¼Unrealised Profit½ dgrs gSaA ,sls u olwy gq, ykHk ds lEcU/k esa gLrkUrfjrh dEiuh ¼Transferce 
Company½ dh iqLrdksa esa vko”;d lek;kstu fd;s tkrs gSaA gLrkUrjd dEiuh dh iqLrdksa esa u olwy gq, 
ykHk ds lEcU/k esa dksbZ lek;kstu ugha fd;k tkrk gSA 
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u fcds gq, ,sls eky@LVkWd ds lEcU/k esa fuEukafdr nks ifjfLFkfr;kW gks ldrh gSa % 
¼1½ tc O;olk; dh gLrkUrjd dEiuh ¼Transferor Company½A foØsrk dEiuh ¼Vendor Company½ ds 
ikl gLrkUrfjrh@Øsrk ¼Transferor/Purchasing½ dEiuh ls [kjhnk gqvk Ekky LVkWd esa gksa] vFkok 
¼2½ tc O;olk; dh Øsrk dEiuh ds ikl O;olk; dh foØsrk dEiuh ls [kjhnk gqvk eky LVkWd esa gksA 

¼1½ tc O;olk; dh foØsrk dEiuh ds ikl O;olk; dh Øsrk dEiuh ls [kjhnk gqvk eky 
LVkWd esa gksA   

;fn gLrkUrjd dEiuh ¼foØsrk dEiuh½ us gLrkUrfjrh dEiuh ¼Øsrk dEiuh½ ls eky [kjhnk Fkk 
vkSj mlesa ls eky ,dhdj.k dh frfFk dks fcuk fcdk gqvk jg tkrk gS rks foØsrk dEiuh ds fpV~Bs esa ;g 
LVkWd Ø; ewY; ij fn[kk;k tk;sxk tks fd mlds fy, ykxr ewY; gSA ,sls eky dh ykxr esa gLrkUrfjrh 
dEiuh }kjk dek;k gqvk ykHk Hkh lfEefyr gksrk gSA 

;g eky gLrkUrfjrh dEiuh ds ikl mlh ewY; ij okil vk;sxk ftl ewY; ij mlus cspk FkkA 
vr% bl eky esa u olwy gqvk ykHk lfEefyr gksxk ftls jn~n djuk gksxkA mnkgj.kkFkZ] ,e dEiuh us vkj 
dEiuh dks 20]000 :- dh ykxr dk eky 25]000 :- esa cspkA dqN le; i”pkr~ ,e dEiuh us vkj dEiuh 
dks [kjhn fy;k rFkk vkj dEiuh ds LVkWd easa bl eky esa ls 5]000 :- dk eky ,e dEiuh ds ikl okil 
vk x;kA bl 5]000 :- ds eky esa 5]000 x 5]000@25]000 = 1]000 :- u olwy gqvk ykHk gS ftls jnn~
fd;k tk;sxkA bl laca/k esa ,e dEiuh dh iqLrdksa esa u olwy gq, ykHk ds lEcU/k esa tuZy izfof"V fuEu 
izdkj dh tkosxh % 

Capital Reserve or Goodwill A/c  Dr. 1000 
To Stock A/c 1000 

 ^[;kfr [kkrk^ ;k ^iWwwthxr lap; [kkrk^ uke djus dh ctk; ykHk&gkfu [kkrk dks Hkh uke fd;k tk 
ldrk gSA bl lEcU/k esa ,d er ;g Hkh gS fd u olwy gqq, ykHk ds lEcU/k esa dksbZ tuZy izfof"V u dh 
tkos rFkk lEifr;ksa dks [kjhnus dh izfof"V djrs le; gh mDr LVkWd dh ykxr esa ls u olwy gqvk 
ykHk ?kVkdj “ks"k jkf”k ls LVkWd [kkrk uke dj fn;k tk;sA 

¼ii½ tc Øsrk dEiuh ds ikl foØsrk dEiuh ls [kjhnk gqvk eky LVkWd esa gS & ;fn eky
gLrkUrfjrh dEiuh ¼Øsrk dEiuh½ us gLrkUrjd dEiuh ¼foØsrk dEiuh½ ls [kjhnk Fkk vkSj ,dhdj.k dh 
frfFk dks mlesa ls dqN LVkWd cp x;k gS rks bl LVkWd esaa lfEefyr u olwy gq, ykHk ds fy, Hkh 
lek;kstu fd;k tkuk pkfg,A 

bl LVkWd ij u olwy gq, ykHk dh jkf”k dh x.kuk iwoZor~ gh dh tk;sxhA bl jkf”k ls Øsrk vFkkZr~ 
gLrkUrfjrh dEiuh dh iqLrdksa esa fuEufyf[kr izfof"V dh tk;sxh & 

Capital Reserve or Goodwill A/c   Dr. 
To Stock A/c 

foØsrk vFkkZr~ gLrkUrjd dEiuh dh iqLrdksa esa u olwy gq, ykHk ds fy, dksbZ izfof"V ugha dh tkrh gSA

mnkgj.k ¼Illustration)  10 : 
P. Ltd. decides to amalgamate R. Ltd. on 1st April,2010 on which date Balance Sheet 

contained the following items : 
(i)  Sundry debtors of P. Ltd. include a debt of Rs. 1,25,000 due by R. Ltd. 
(ii) Bills payable of R. Ltd.  include  Rs.  12,000  payable to P. Ltd.  out  of  these,  bills  worth  
     Rs. 2,200 had been discounted with the Bank. 
(iii) Stock-in-trade of P. Ltd. includes goods costing Rs. 6,000 Purchased from R. Ltd. on which  
      the later company made a profit of Rs. 1,000. 
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Pass Journal entries at the time of Amalgamation in the books of purchasing company in 
respect of the above items. 
ih- fyfeVsM us vkj- fyfeVsM dk 1 vizsy] 2010 dks ,dhdj.k djus dk fu”p; fd;k ftl fnu muds 
fpV~Bs esa fuEu ens ikbZ tkrh gSa % 
¼i½ ih- fyfeVsM ds fofo/k nsunkjksa esa vkj fyfeVsM }kjk ns; 1]25]000 :- dh jkf”k lfEefyr gSA
¼ii½ vkj fyfeVsM ds ns; foi=ksa esa ih- fyfeVsM dks ns; 12]000 :- dh jkf”k lfEefyr gSA buesa ls

2]200 :- ds foi= cSad ls Hkquk;s gq, gSaA
¼iii½ ih fyfeVsM ds LVkWd esa vkj fyfeVsM ls [kjhnk x;k 6]000 :- dh ykxr dk eky lfEefyr gS
    ftl ij ckn okyh dEiuh us 1]000 :- dk ykHk dek;k FkkA 

mi;qZDr enksa ds lEcU/k esa ,dhdj.k ds le; Øsrk dEiuh dh iqLrdksa esa tuZy izfof"V;kW nhft,A 

gy ¼Solution)  : 
Journal of P. Ltd. 

Date Particulars L.F. Amount 
Debit Credit 

2010 
April,1 

April,1 

April,1 

Creditors A/c Dr. 
      To Debtors A/c 
(Elimination of mutual debts) 

Bills Payable A/c Dr. 
  To Bills Receivable A/c 
(Mutual acceptance eliminated)    

Goodwill/Capital Reserve A/c     Dr. 
      To Stock A/c 
(Unrealized profit on Stock eliminated) 

 Rs. 
1,25,000 

     9,800 

     1,000 

Rs. 

1,25,000 

     9,800 

     1,000 

mnkgj.k ¼Illustration) 11 :  
Following are the balance sheets of A Ltd. and B. Ltd. as at 31st March, 2010.  
31 ekpZ] 2010 dks , fyfeVsM vkSj ch fyfeVsM ds fpV~Bs fuEu izdkj gSa % 

Balance Sheets 
Liabilities A Ltd. B Ltd Assets A Ltd. B Ltd. 

Equity Shares of  
Rs. 10 each 
Reserve Fund 
Workmen’s 
Compensation Fund 
Loan from A Ltd. 
Creditors 
Creditors (including 
B Ltd. Rs. 20,000) 
B/P (including A Ltd. 
 Rs. 14,000) 

Rs. 

3]00]000 
1]00]000 

20]000
& 
& 

1]10]000 

60]000

Rs. 

5]00]000 
1]00]000 

& 
1]20]000 
22]000

18]000

Fixed Assets 
Loan to B Ltd. 
Debtors (including A 
Ltd. Rs. 20,000) 
Debtors 
B/R (including B. Ltd. 
Rs. 14,000) 
Stock 
Cash at Bank 

Rs.  
3]40]000 
1]20]000 

& 
70]000

20]000
40]000

&

Rs. 
6]00]000 

& 

60]000
&

& 
80]000
20]000Ja
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5]90]000 7]60]000 5]90]000 7]60]000

B Ltd. agreed to absorb A Ltd. on the following terms : 

(i)  B Ltd. shall give one equity share of Rs. 10 each fully paid up (at a premium of 10%) in  
 exchange for one equity share in A Ltd. 

(ii)  The liquidation expenses amounted to Rs. 10,000 are to be borne by B.Ltd. 
(iii)  B Ltd. had sold prior to 31st March, 2010 goods costing Rs. 60,000 to A Ltd. for Rs. 80,000,  
        Rs. 30,000 worth of goods are still in stock of A Ltd. on 31st March 2010. 
(iv)  Workmen Compensation Fund of A Ltd. will not be taken over by B Ltd. Other assets and  
        liabilities will be taken over at their book values. 
(v)  Inter company owings will be cancelled by B Ltd. after absorption. 
Prepare necessary ledger accounts to close the books of A Ltd. and give journal entries in the books 
of B Ltd. Also prepare the balance sheet of B Ltd. soon after absorption.  

ch fyfeVsM , fyfeVsM dk fuEufyf[kr “krksZa ij lafoy;u djus dks lger gqbZ %  
¼i½  ch fyfeVsM , fyfeVsM ds ,d bZfDoVh va”k ds cnys 10 :- okyk ,d iw.kZ iznr bZfDoVh va”k ¼10%

izhfe;e ij½ fufxZer djsxhA 
¼ii½ lekiu O;; 10]000 :i;s ds gq, ftUgsa B. Ltd. ogu djsxhA
¼iii½ 31 ekpZ] 2010 ls iwoZ B. Ltd. us 60]000 :i;s dh ykxr dk eky A. Ltd. dks 80]000 :i;s esa
    cspk FkkA bl eky esa ls 30]000 :i;s dh dher dk eky 31 ekpZ] 2010 dks A. Ltd. dh iqLrdksa  
    esa lfEefyr gSA 
¼iv½ , fyfeVsM ds ^Jfed {kfriwfrZ dks"k^ dks ch fyfeVsM }kjk ugha fy;k tk;sxkA vU; lEifr;kW o
    nkf;Ro iqLrd&ewY;ksa ij fy;s tkosaxsA 
¼v½ lafoy;u ds ckn ch fyfeVsM }kjk vUrdEiuh nsunkfj;ksa dks jn~n dj fn;k tkosxkA

, fyfeVsM dh iqLrdsa cUn djus ds fy, vko”;d [kkrs rS;kj dhft, rFkk ch fyfeVsM dh iqLrdksa 
esa tuZy izfof"V;kW nhft,A lafoy;u ds rqjUr ckn dk ch fyfeVsM dk fpV~Bk Hkh cukb,A 

gy ¼Solution) :  
lfoy;u dh “krksZa ds vuqlkj] , fyfeVsM ds ,d bZfDoVh va”k ds cnys ch fyfeVsM }kjk 10 :- 

okyk iw.kZ iznr bZfDoVh va”k ¼10% izhfe;e ij½ fuxZfer fd;k tk;sxkA , fyfeVsM us 10 :- okys 30]000
bZfDoVh va”k fuxZfer dj j[ks gSaA vr% ch fyfeVsM ls mls 10 :- okys 30]000 bZfDoVh va”k 10% izhfe;e
ij izkIr gksaxsA bl izdkj Ø;&izfrQy gqvk] 30]000 va”k x 11 :- = 330]000 :-A 

Books of A Ltd. 
Dr. Realization Account  Cr. 

Rs. Rs.
To Fixed Assets A/c 
To Loan to B Ltd. A/c 
To Debtors A/c 
To B/R A/c 
To Stock A/c 

3]40]000
1]20]000 
70]000
20]000
40]000

5]90]000 

By Creditors A/c 
By B Ltd. (Purchase Consideration) 
By Bills Payable A/c 
By Equity Shareholders A/c 

1]10]000
3]30]000 
60]000
90]000

5]90]000 

Dr.  Equity Shareholders Account                Cr. 
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Rs.  Rs.
To Realization A/c (Loss) 
To Equity Shares in B Ltd. A/c 

90]000
3]30]000 

4]20]000 

By Equity Share Capital A/c 
By Reserve Fund A/c 
By Workmen Compensation Fund A/c 

3]00]000
1]00]000 
20]000

4]20]000 

Dr. B Limited                Cr. 
Rs.  Rs.

To Realization A/c   3]30]000 By Equity Share in B Ltd. A/c 3]30]000

Dr.       Equity Share in B Limited Account              Cr. 
Rs.  Rs.

To B Ltd.   3]30]000 By Equity Shareholders A/c 3]30]000

Fixed Assets A/c 

To Balance b/d    
   Rs. 
3]40]000 By Realization A/c 

   Rs. 
3]40]000 

Loan to B Account 

To Balance b/d    
   Rs. 
1]20]000 By Realization A/c 

   Rs. 
1]20]000 

Debtors Account 

To Balance b/d    
   Rs. 
70]000 By Realization A/c 

   Rs. 
70]000

Bills Receivable Account 

To Balance b/d    
   Rs. 
20]000 By Realization A/c 

   Rs. 
20]000

Stock Account 

To Balance b/d    
   Rs. 
40]000 By Realization A/c 

   Rs. 
40]000

Reserve Fund Account 

To Equity Shareholders A/c    
   Rs. 
1]00]000 By Balance b/d 

   Rs. 
1]00]000 

Workmen compensation Fund Account 

To Equity Shareholders A/c    
   Rs. 
20]000 By Balance b/d 

   Rs. 
20]000

Creditors Account 
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To Realization A/c    
   Rs. 
1]10]000 By Balance b/d 

   Rs. 
1]10]000 

Bills Payable Account 

To Realization A/c    
   Rs. 
60]000 By Balance b/d 

   Rs. 
60]000

Books of B Ltd. Journal of B Ltd. 
Date Particulars  Amount

Debit Credit 
2010 
April1 

April1 

Business Purchase A/c Dr. 
     To Liquidator of A Ltd. 
(Purchase consideration payable for Business of B  Ltd.) 

Fixed Assets A/c Dr. 
Loan A/c Dr. 
Debtors A/c Dr. 
B/R A/c Dr. 
Stock A/c Dr. 
      To Business Purchase A/c 
(Various assets of B Ltd. taken over at agreed price) 

 Rs. 
3]30]000 

3]40]000 
1]20]000 
70]000
20]000
40]000

Rs. 

3]30]000 

5]90]000 

April1 

April1 

April1 

April1 

April1 

April1 

Business purchase A/c Dr. 
      To Bills Payable A/c 
       To Creditors A/c 
(Various liabilities of B Ltd. taken over at agreed price) 
Business Purchase A/c Dr. 
      To Capital Reserve A/c 
(Excess of net assets over purchase consideration 
transferred to Capital Reserve A/c) 

Liquidator of A Ltd. Dr. 
      To Equity share Capital A/c       
To Securities Premium A/c 
(Purchase consideration paid.) 
Loan from A Ltd. A/c Dr. 
     To Loan A/c 
(Mutual liability for loans cancelled.) 

Creditors (of A Ltd.) Dr. 
      To Debtors (of B Ltd.) 
(Mutual liability for debtors & creditors cancelled.) 

B/P (of B Ltd.) Dr. 
      To B/R (of A Ltd.) 
(Mutual liability for B/R and B/P cancelled.) 

1]70]000

90]000

3]30]000 

1]20]000 

20]000

14]000

60]000
1]10]000 

90]000

3]30]000 
30]000

1]20]000 

20]000

14]000

Ja
in

 V
ish

va
 B

ha
ra

ti 
In

st
itu

te
 (D

ee
m

ed
 U

ni
ve

rs
ity

), 
La

dn
un



B.Com.-II/P-II/212 

April1  Capital Reserve A/c Dr. 
     To Bank A/c 
(Liquidation Expenses Paid.) 
Capital Reserve A/c Dr. 
       To Stock A/c 
(Unrealized Profit on Stock eliminated.) 

10]000

7]500

10]000

7]500

Balance Sheet of B Ltd. as at April 1, 2010 
(After Absorption) 

Liabilities Rs. Assets Rs.
Share Capital 
80,000 Equity Shares Rs. 10 each 
(Out of which 30,000 shares issued) 
for consideration other than cash) 
Reserves & Surplus 
Securities Premium  
Capital Reserve 
(90,000-10,000-7,500) 
Reserve Fund  
Current Liabilities : 
Creditors  
B/P 

8]00]000 

30]000
72]500

1]00]000 

1]12]000 
64]000

11]78]500 

Fixed Assets 
Debtors 
B/R  
Stock Rs. (80,000 + 40,000-7,500) 
Cash at Bank 

9]40]000
1]10]000 

6]000
1]12]500 

10]000

11]78]500 

fVIi.kh % u olwy gq, ykHk dh jkf”k = 20,000x30,000/80]000= 7]500 :i;sA

ikjLifjd fofu;ksx ;k vUrj dEiuh fofu;ksx dk lek;kstu 
¼Adjustment For Mutual Investment or Inter Company Holdings½ 

dEifu;ksa ds ,dhdj.k ds le; ,d dEiuh dk nwljh dEiuh ds va”kksa esa fofu;ksx gks ldrk gas ;k 
nksuksa dEifu;ksa dk ,d nwljs ds va”kksa esa fofu;ksx fd;k gqvk gks ldrk gSA ,sls fofu;ksx dks ikjLifjd 
fofu;ksx dgrs gaSA 

,dhdj.k ds ys[kkadu ds le; ,sls fofu;ksx dk lek;kstu fd;k tkrk gS ikjLifjd fofu;ksx ds 
lEcU/k esa fuEukafadr rhu ifjfLFkfr;kW gks ldrh gSa % 
¼v½ tc Øsrk dEiuh foØsrk dEiuh ds va”kksa dh /kkjd gks ; 
¼c½ tc foØsrk dEiuh Øsrk dEiuh ds va”kksa dh /kkjd gks ;
¼l½ tc foØsrk dEiuh rFkk Øsrk dEiuh vkil esa ,d nwljs ds va”kksa dh /kkjd gksA 

¼v½ tc Øsrk dEiuh foØsrk dEiuh ds va”kksa dh /kkjd gks 
      (When Purchasing Company holds shares of Vendor Company) 

bl fLFkfr esa Øsrk dEiuh mlds }kjk /kkfjr va”kksa dh lhek rd foØsrk dEiuh dh Lokeh gksrh gSA 
foØsrk dEiuh ds O;olk; dk vf/kxzg.k djrs le; Ø; izfrQy ds fu/kkZj.k esa ,sls /kkfjr va”kksa dk /;ku 
j[kk tkrk gSA 

;fn Ø; izfrQy “kq} lEifr fof/k ¼Net Assets Method½ ds vk/kkj ij fu/kkZfjr fd;k tkrk gS rks 
Øsrk dEiuh }kjk yh tkus okyh lEifr;ksa ds ewY; esa ls mlds }kjk fy;s x;s nkf;Roksa dks ?kVkdj foØsrk 
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dEiuh dh “kq} lEifr;kW Kkr dh tkrh gSA blds Ik”pkr~ bl ewY; esa ls Øsrk dEiuh dk fgLlk ¼va”k 
fofu;ksx ds vuqikr esa½ ?kVk fn;k tkrk gS “ks"k jkf”k ckg~; va”k/kkfj;ksa ds fy, Ø; izfrQy gksrh gSA 

;fn Ø; izfrQy “kq} Hkqxrku fof/k ¼Net Payment Method½ ds vk/kkj ij fu/kkZfjr fd;k tkrk gS 
rks Øsrk dEiuh }kjk /kkfjr va”kksa dks NksM+dj ckg~; va”k/kkfj;ksa dks tks Hkqxrku fd;k tkrk gS] og Ø; 
izfrQy dgykrk gSA 

foØsrk dEiuh dh iqLrdksa esa ys[kk % va”k iWwth dk ftruk Hkkx Øsrk dEiuh }kjk Ø; fd;s x;s 
va”kksa ls lEcfU/kr gS ml lhek rd va”k iWwth dks jn~n djus ds fy, fuEufyf[kr izfof"V dh tkrh gS % 

Share Capital A/c       Dr. 
To Realization A/c 

Øsrk dEiuh dh iqLrdksa esa ys[kk % Øsrk dEiuh dh iqLrdksa esa foØsrk dEiuh esa /kkfjr va”kksa dks 
fofu;ksx ds :i esa fn[kk;k gqvk gksrk gSA ,dhdj.k ij foØsrk dEiuh dk lekiu gks tkus ls Øsrk 
dEiuh }kjk /kkfjr ,sls va”kksa dk dksbZ egRo ugha jgrk gS blfy, bu va”kksa esa fofu;ksx dks jn~n djus ds 
fy, fuEu izfof"V dh tkrh gS % 

Goodwill or Capital Reserve A/c     Dr. 
To Investment in Share of …….Ltd. A/c 

(Cancellation  of investment in shares of Vendor Company) 

mnkgj.k ¼Illustration½ 12 % 
The following are the Balance Sheets of X Ltd. and Y Ltd. as at 31st March, 2010 : 
31 ekpZ] 2010 dks ^,Dl^ fyfeVsM o ^okbZ^ fyfeVsM ds fpV~Bs fuEu izdkj gSa % 

Balance Sheets 
Liabilities X Ltd Y Ltd Assets X Ltd Y Ltd 

Equity Shares of  
Rs. 10 each 
General Reserve 

Rs. 

1]00]000 
3]57]000 
4]57]000 

Rs. 

50]000
1]85]000 
2]35]000 

Sundry Assets 
1,000 Shares in Y Ltd. 
Preliminary Expenses 

Rs. 
4]45]000 
12]000
& 

4]57]000 

Rs. 
2]25]000 

& 
10]000

2]35]000 

It was decided that X Ltd. will absorb Y Ltd. and the purchase consideration will be discharged by 
issue of equity shares of X Ltd. at intrinsic value. 
You are required to : 

(i) Calculate Purchase Consideration ; 
(ii) Pass necessary journal entries in the books of X Ltd. and Y Ltd, and   

(iii) Show Balance sheet of X Ltd. after absorption. 
;g fu.kZ; fd;k x;k fd ^,Dl^ fyfeVsM }kjk ^okbZ^ fyfeVsM dk lafoy;u fd;k tk;sxk rFkk Ø; 

izfrQy dk Hkqxrku ,Dl fy- ds lerk va”kksa ds muds ^vkUrfjd ewY;^ ij fuxZeu }kjk fd;k tk;sxkA 
vkidks % 
¼i½ Ø; izfrQy dh x.kuk djuh gS ; 
(ii) ,Dl fy- rFkk okbZ fy- dh iqLrdksa esa vko”;d tuZy izfof"V;kW nsuh gSa rFkk
¼iii½ lafoy;u ds i”pkr~ dk ,Dl fyfeVsM dk fpV~Bk rS;kj djuk gSA

gy ¼Solution) : 
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¼i½ Ø; izfrQy dh x.kuk %
:i;s 

Y Ltd. dh “kq} lEifr;kW = 2,25,000 
Less :        X Ltd dk fgLlk =    45,000 

Ckkgjh va”k/kkfj;ksa ds fy, Ø; izfrQy        1,80,000 
X Ltd. ds va”kksa ds vkUrfjd ewY; dh x.kuk % 

:Ik;s 
fofo/k lEifr;ksa dk ewY; 4,45,000 
okbZ fyfeVsM ds va”kksa dk ewY;   45,000 

dqy lEifr;kW  4,90,000 
?kVkvksa % nkf;Ro Nil 

“kq} lEifr;kW  4,90,000 
X Ltd. dk izfr va”k vkUrfjd ewY; = 4,90,000/10,000 =   49 :i;sA 

Ø; izfrQy dk Hkqxrku % 
Ø; izfrQy ds fy, X Ltd. ds dqy va”k = 1,80,000/49 

 = 3673.4693 va”k
vr% 3]673 va”kksa dk fuxZeu ewY;    = 1,79,977 :-

rFkk fHkUu va”kksa dk cktkj@vkUrfjd ewY; ftldk Hkqxrku udn esa fd;k tkosxkA 
vr% udn jkf”k = 0.4693x49 = 23 :-

Journal of X Ltd. 
Date Particulars L.F. Amount 

Debit Credit 
2010 
April1 

April1 

April1 

Sundry Assets A/c Dr. 
     To Liquidator of Y Ltd. 
     To Capital Reserve A/c 
(Business purchased ) 

Liquidator of Y Ltd. Dr. 
     To Equity Share Capital A/c 
     To Securities Premium A/c 
     To Cash A/c 
(Payment made) 

Capital Reserve A/c Dr. 
     To Investment in Shares of X Ltd. A/c 
(Cancellation of investment in shares of x Ltd.) 

Rs. 
2]55]000 

1]80]000 

12]000

Rs. 

1]80]000 
45]000

36]730
1]43]247 
     23 

12]000

Balance sheet (after absorption) 
As on April 1, 2010 

Liabilities Amount Assets Amount

Share Capital 
Rs. 

Sundry Assets 
Rs. 
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13,673 Equity Shares of  
Rs. 10 each fully paid up 
(3673 share were issued for 
consideration other than cash) 
Reserve and surplus 
General Reserve 
Capital Reserve 
Securities Premium 

1]36]730 

3]57]000 
33]000
1]43]247 

 6]69]977 

(4]45]000 + 2]25]000 & 23) 6]69]977

6]69]977 

Journal of Y Ltd. 

Date Particulars L.F. 
Amount 

Debit Credit 
2010 

April ,1 

,, 

,, 

,, 

,, 

,, 

,, 

,, 

Realization A/c Dr. 
     To Sundry Assets A/c 
(Sundry assets transferred.) 

X Ltd. Dr.  
     To Realization A/c 
(Purchased Consideration due.) 

Equity share Capital A/c Dr. 
     To Realization A/c 
(Cancellation of 1/5 holdings of X Ltd.) 

Equity Share Capital A/c Dr. 
General Reserve A/c Dr. 

To Equity - shareholders A/c 
(Balance transferred) 

Equity Shareholders A/c Dr. 
       To Preliminary Expenses A/c  
(Balance transferred.) 

Equity Shares in X Ltd. Dr. 
Cash A/c Dr. 
         To X Ltd. 
(Purchase Consideration received) 

Equity Shareholders A/c Dr. 
     To Realization A/c 
(Realization Loss transferred) 

 Rs. 
2]25]000 

1]80]000 

10]000

    40]000 
 1]85]000 

    10]000 

 1]79]977 
     23 

35]000

Rs. 

2]25]000 

1]80]000 

10]000

2]25]000 

10]000

1]80]000 

35]000Ja
in

 V
ish

va
 B

ha
ra

ti 
In

st
itu

te
 (D

ee
m

ed
 U

ni
ve

rs
ity

), 
La

dn
un



B.Com.-II/P-II/216 

Equity Shareholders A/c Dr. 
     To Equity Shares in X Ltd.  
     To Cash A/c 
(Amount distributed among shareholders.) 

1]80]000
1]79]977 
     23 

tc foØsrk dEiuh Øsrk dEiuh esa va”kksa dh /kkjd gks 
¼When Vendor company holds shares in Purchasing Company½ % 

bl fLFkfr esa Ø; izfrQy dh x.kuk “kq} lEifr fof/k ¼Net Assets Methods½ ls djus ds fy, 
lcls igys Øsrk dEiuh ds va”kksa dk cktkj ewY; Kkr fd;k tkrk gSA ,sls va”kksa dk cktkj ewY; Kkr u gks 
rks Øsrk dEiuh dh “kq} lEifr;ksa esa ml dEiuh ds va”kksa dh la[;k dk Hkkx nsdj va”kksa dk 
vUrfuZfgr ewY; ¼Intrinsic Value½ Kkr fd;k tkrk gSA  

rRi”pkr~ Ø; izfrQy dh x.kuk fuEu izdkj dh tkrh gS % 
¼1½ foØsrk dEiuh }kjk /kkfjr Øsrk dEiuh ds va”kksa dk ewY;kadu mijksDr vUrfuZfgr ewY; ;k cktkj ewY; 

ds vk/kkj ij Kkr fd;k tkrk gSA 
¼2½ foØsrk dEiuh }kjk /kkfjr fofu;ksxksa dk vUrfuZfgr ewY; ;k cktkj ewY; ysrs gq, mldh ¼foØsrk dEiuh 

dh½ “kq} lEifr;ksa dk ewY; Kkr fd;k tkrk gSA 

¼3½ foØsrk dEiuh dh “kq} lEifr;ksa dks Øsrk dEiuh ds ,d va”k ds vUrfuZfgr ewY; ;k cktkj ewY; ls 
foHkkftr djds Ø; izfrQy ds cnys tkjh gksus okys va”kksa dh la[;k Kkr dh tkrh gSA 

¼4½ bu va”kksa dh la[;k esa ls mu va”kksa dh la[;k dks ?kVk fn;k tkrk gS tks igys ls gh foØsrk dEiuh ds 
ikl gSA 

¼5½ “ks"k jgs va”kksa dks fuZxfer ewY; ;k vafdr ewY; ls xq.kk djds Ø; izfrQy dh jkf”k Kkr dh tkrh gSA 

foØsrk dEiuh dh iqLrdksa esa ys[kk %  
foØsrk dEiuh dh iqLrdksa esa [kqys gq, fofu;ksx [kkrs dks olwyh [kkrs esa LFkkukUrfjr ugha fd;k 

tkosxk cfYd foØsrk dEiuh }kjk Øsrk dEiuh ls Ø; izfrQy ds :i esa izkIr u;s va”k ,oa igys ls gh 
/kkfjr va”kksa dks vius va”k/kkfj;ksa esa forfjr dj fn;k tk;sxkA blls mldh iqLrdksa esa [kqyk gqvk fofu;ksx 
[kkrk cUn gks tk;sxkA 

Øsrk dEiuh dh iqLrdksa esa ys[kk % Øsrk dEiuh bu fofu;ksxksa dk Ø; ugha djsxhA vr% mldh iqLrdksa esa 
mDr fofu;ksxksa ds lEcU/k esa dksbZ ys[kk ugha fd;k tk;sxkA vU; lEifr;ksa ,oa nkf;Roksa dks Ø; djus dk 
ys[kkadu lkekU; fu;eksa ds vuqlkj fd;k tkosxkA 

gy ¼Illustration) 13 :  
Following are the Balance Sheets of X Ltd. and Y Ltd. as on 31st March, 2010 : 31 ekpZ] 2010
dks ,Dl fyfeVsM rFkk okbZ fyfeVsM ds fpV~Bs fuEufyf[kr gSa %

Balance Sheets 

Liabilities X Ltd Y Ltd Assets X Ltd Y Ltd 

Shares Capital : 
Rs. Rs. 

Fixed Assets 
Rs. Rs. 
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Equity Shares of  
Rs. 100 each, fully paid up 
Reserves 
6% Debentures 
Creditors  

5]00]000 
3]00]000 
3]00]000 
1]50]000 
12]50]000 

2]00]000 
1]78]000 
2]00]000 
1]40]000 
7]18]000 

(other than goodwill) 
Current Assets 
1,000 Shares in X Ltd 
Preliminary Expenses 

10]30]000
 2]00]000 

& 

20]000

12]50]000 

3]50]000
1]38]000 
1]70]000 
60]000

7]18]000 

Goodwill of X Ltd. and Y Ltd. is valued at Rs. 60,000 and Rs. 20,000 respectively. X Ltd. purchases 
Y Ltd. on the basis of intrinsic values of the shares. 

Give journal entries in the books of the two companies. 

,Dl fyfeVsM ,oa okbZ fyfeVsM dh [;kfr dk ewY;kadu dze”k% 60]000 : rFkk 20]000 :- ij fd;k 
x;k gSA ,Dl fyfeVsM okbZ fyfeVsM dks va”kksa ds vUrfuZfgr ewY;ksa ds vk/kkj ij Ø; djrh gSA nksuksa 
dEifu;ksa dh iqLrdksa esa tuZy izfof"V;kW nhft,A 

gy ¼Solution) : 
(i) X Ltd. ds va”kksa ds vUrfuZfgr ewY; dh x.kuk

¼Calculation of Intrinsic Value of Shares in X Ltd.) 
        Rs. 

Goodwill      60,000 
Fixed Assets 10,30,000 
Current Assets   2,00,000 

Total Assets  12,90,000 
Less Liabilities : Rs. 
6% Debentures      3,00,000 
Creditors      1,50,000                4,50,000 

Net Assets  8,40,000 
Intrinsic Value Per Share = 8,40,000 ÷ 5,000 = Rs. 168. 
(2) Y Ltd. dh “kq} leifr;ksa dh x.kuk % 
   Calculation of Net Assets of Y Ltd.  

Rs.         Rs. 
Goodwill      20,000 
Fixed Assets   3,50,000 
Current Assets   1,38,000 
Value of shares in X Ltd. (1000x168)      1,68,000 

Total Assets   6,76,000 
Less : Liabilities : 

6% Debentures      2,00,000 
Creditors      1,40,000                3,40,000 

Net Assets                 3,36,000 
(3) Ø; izfrQy dh x.kuk %  
    (Calculation of Purchase Consideration) : 
    Total number of shares to be issued by X Ltd. = 3,36,000/168       = 2,000 
    Less : Shares already held by Y Ltd.     = 1,000 

New Share to be issued by X Ltd.         1,000 
Purchase Consideration = (1,000 x 168) = Rs. 1,68,000 
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Journal of Y Ltd. (Vendor Company) 

2010 
March 

31

March 
31

March 
31

March 
31 

March 
31 

March 
31 

March 
31 

Realization A/c Dr. 
     To Fixed Assets A/c 
     To Current Assets A/c 
(Various assets transferred ) 
6% Debentures A/c Dr. 
     Creditors A/c Dr. 
     To Realization A/c 
     (Liabilities transferred)  
X Ltd. Dr. 
   To  Realization A/c 
(Purchase consideration due.) 

Realization A/c Dr. 
To Equity Shares in X Ltd. 
(Depreciation in the value of shares of X Ltd. brought into 
books.) 

Equity Shares in X Ltd. A/c Dr. 
      To X Ltd. 
(Purchase consideration received) 
Equity Share Capital A/c Dr. 
Reserves A/c Dr. 
      To Equity Shareholders A/c 
(Balance transferred. 

Equity Shareholders A/c Dr. 
      To Preliminary Expenses A/c 
(Balance transferred.) 
Realization A/c Dr. 
        To Equity Shareholders A/c 
(Profit on realization credited.) 

Equity Shareholders A/c Dr. 
      To Equity Shares in X Ltd. 
(2000 Equity Shares in X Ltd. distributed.) 

 Rs. 
4]88]000 

 2]00]000 
1]40]000 

1]68]000 

2]000

1]68]000 

2]00]000 
1]78]000 

60]000

 18000 

3]36]000 

Rs. 

3]50]000 
1]38]000 

3]40]000 

1]68]000 

2]000

1]68]000 

3]78]000 

60]000

 18000 

3]36]000 

Journal of X Ltd. (Purchasing Company 
2010 

March 
31 

Goodwill A/c Dr. 
 Fixed assets A/c Dr.   
Current Assets A/c Dr. 

 Rs. 
20]000
3]50]000 
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March 
31 

       To 6% Debentures A/c 
       To Creditors A/c 
       To Liquidator of Y Ltd.  
(Assets and Liabilities acquired from Y Ltd. and Purchase 
consideration due. ) 

Liquidator of Y Ltd Dr. 
        To Equity Share Capital A/c 
        To Securities Premium A/c  
(Purchase consideration discharged by allotment of 1,000 equity 
shares of Rs. 100 each at Rs. 168 per share fully paid up.) 

1]38]000

1]68]000 

2]00]0001
]40]000 
1]68]000 

1]00]000 
68]000

tc Øsrk o foØsrk dEifu;ksa us ,d nwljs ds va”k /kkfjr dj j[ks gksa 
¼When the Purchasing Company and Vendor Company holds Shares of each other.½ 

tc Øsrk vkSj foØsrk dEifu;ksa us vkil esa ,d nwljs ds va”kksa esa fofu;ksx dj j[kk gks rks Ø; 
izfrQy ds fu/kkZj.k esa dfBukbZ vkrh gS D;ksafd nksuksa dEifu;ksa ds va”kksa dk vUrfuZfgr ewY; Kkr djuk 
iM+rk gSA foØsrk dEiuh ds va”kksa dk vUrfuZfgr ewY; rHkh Kkr fd;k tk ldrk gSa tcfd Øsrk dEiuh ds 
va”kksa dk vUrfuZfgr ewY; Kkr gks ; blh izdkj Øsrk dEiuh ds va”kksa dk vUrfuZfgr ewY; rHkh Kkr fd;k tk
ldrk gS tcfd foØsrk dEiuh ds va”kksa dk vUrfuZfgr ewY; Kkr gksA pw¡fd nksuksa dEifu;ksa ds ikl fofu;ksx 
ds :i esa j[ks ,d nwljs ds va”kksa dk ewY;kadu vUrfuZfgr ewY; ij fd;k tkrk gS] ,slh fLFkfr esa nksuksa 
dEifu;ksa ds va”kksa ds vUrfuZfgr ewY;ksa dh x.kuk djus ds fy, mudh “kq} lEifr;kW ;qxir lehdj.k dh 
lgk;rk ls Kkr dh tk;saxhA 

Øsrk dEiuh dh lEifr;ksa dk “kq} ewY; Kkr djus ds i”pkr~ blesa mlds fuxZfer va”kksa dh la[;k 
dk Hkkx nsdj va”kksa ds vUrfuZfgr ewY; dh x.kuk dh tk;sxhA bl izdkj Kkr fd;s x;s va”kksa ds vUrfuZfgr 
ewY; dk foØsrk dEiuh dh lEifr;ksa ds “kq} ewY; esa Hkkx nsdj Øsrk dEiuh }kjk fuxZfer fd;s tkus okys 
va”kksa dh la[;k Kkr dj yh tkrh gSA bu va”kksa esa ls foØsrk dEiuh }kjk igys ls gh /kkfjr va”kksa 
dks ?kVkdj “ks"k fuxZfer fd;s tkus okys va”kksa dh la[;k Kkr dj yh tkrh gSA bu va”kksa dh la[;k dks 
fuxZfer ewY; ls xq.kk djds Ø; izfrQy Kkr dj fy;k tkrk gSA 

Øsrk dEiuh dh iqLrdksa esa ys[kk %  

Øsrk dEiuh ds va”kksa esa foØsrk dEiuh }kjk fd;s x;s fofu;ksx ds lEcU/k esa dksbZ ys[kk ugha fd;k 
tk;sxkA ysfdu foØsrk dEiuh ds va”kksa esa fd;s x;s fofu;ksx dks jn~n djus ds fy, fuEu izfof"V dh 
tk;sxh % 

Goodwill or Capital Reserve A/c  Dr. 
To Investment in Shares…..Ltd. A/c 

foØsrk dEiuh dh iqLrdksa esa ys[kk %  

Øsrk dEiuh ds va”kksa esa fofu;ksx [kkrs ds “ks"k dks olwyh [kkrs esa gLrkUrfjr ugha fd;k tk;sxk 
cfYd bu va”kksa dks Ø; izfrQy ds :i esa izkIr gksus okys u;s va”kksa ds lkFk dEiuh ds ckg~; va”k/kkfj;ksa esa 
forfjr dj fn;k tk;sxkA blls fofu;ksx [kkrk cUn gks tk;sxkA foØsrk dEiuh ds ftrus va”k Øsrk dEiuh 
us ys j[ks gSa muls lEcfU/kr iWwth dks va”k/kkfj;ksa ds [kkrs esa gLrkUrfjr u djds olwyh [kkrs esa gLrkUrfjr 
dj fn;k tk;sxkA tc nks ;k nks ls vf/kd foØsrk dEifu;ka ,d ubZ dEiuh esa ,dhd`r gks jgh gksa 
rks ,dhd`r gksus okyh dEifu;ksa ds ikjLifjd fofu;ksx gksus ij loZizFke “kq} lEifr;ksa dh x.kuk ;qxir 
lehdj.kksa ds ek/;e ls mi;qZDr fof/k ls dh tk;sxhA mlds ckn izR;sd dEiuh dh bl izdkj Kkr “kq} 
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lEifr;ksa esa ls vU; dEiuh }kjk /kkfjr va”kksa ds Hkkx ds cjkcj “kq} lEifr;kW de dj nh tk;sxh vkSj “ks"k 
cph “kq} lEifr;ksa ds cjkcj gh Ø; izfrQy dh jkf”k ns; gksxhA 

,dhdj.k rFkk ckg~; iqufuZekZ.k esa vUrj 
¼Difference between Amalgamation and External Reconstruction½ 

ckg~; iqufuZekZ.k ,dhdj.k 
1- blesa dsoy ,d dEiuh izHkkoh gksrh gSA
2- blesa ,d iqjkuh dEiuh dk lekiu gksrk gS 

rFkk mldh txg mlls feyrs&tqyrs uke 
ls ,d ubZ dEiuh dk fuekZ.k gksrk gSA 
oS/kkfud :i ls dEiuh esa vf/kdrj iqjkuh 
dEiuh ds va”k/kkjh gh gksrs gaSA 

3- ckg~; iqufuZekZ.k iqjkuh dEiuh ds ,df=r 
gkfu;ksa dks vifyf[kr djds u;s tks”k ds 
lkFk ubZ dEiuh ls dk;Z ls dk;Z djus ds 
mn~ns”; ls fd;k tkrk gSA 

4- ckg~; iqufuZekZ.k ds vUrxZr ;g vko”;d 
ugha gS fd iqjkuh dEiuh dh lHkh lEifr;ksa 
rFkk nkf;Roksa dks ubZ dEiuh ysA blfy, 
ckg~; iqufuZekZ.k ^foy; dh izd`fr^ 
okyk ,dhdj.k ^u gks dj^ Ø; dh izd`fr 
okyk ,dhdj.k gksrk gSA 

5- ubZ dEiuh }kjk ,dhdj.k ds ys[kkadu gsrq 
dsoy ^ Ø; fof/k ^ viuk;h tkrh gSA 

1- blesa nks ;k nks ls vf/kd dEifu;kW 
izHkkfor gksrh gSaA 

2- blesa nks ;k nks vf/kd dEifu;ksa dk 
lekiu gksdj ,d ubZ dEiuh dk fuekZ.k 
gks ldrk gS ;k ,d ;k vf/kd dEifu;ksa 
dk lekiu gksdj mudk fdlh ,d iqjkuh 
dEiuh esa lafoy;u ¼absorption½ gks 
ldrk gSA 

3- ,dhdj.k gh n”kk esa vf/kdkjksa rFkk 
nkf;Roksa dk lekesyu gksrk gS rFkk 
gLrkUrfjrh dEiuh dks la;qDr 
vf/kdkj ,oa nkf;Ro vUrfjr gks tkrs gSa 
ftlls cM+s iSekus ds mRiknu ds ykHk ubZ 
dEiuh dks fey ldsA 

4- ,dhdj.k nks izdkj ds gks ldrs gSa % 
¼v½ foy; dh izd`fr okyk ,dhdj.k rFkk
¼c½  Ø; dh izd`fr okyk ,dhdj.kA 

   5- ,dhdj.k d sys[kkadu gsrq fuEu esa ls  
     dksbZ Hkh ,d fof/k viukbZ tk ldrh gS %    
      ¼v½ fgrksa ds ,dhdj.k fof/k] ;k 
      ¼c½ Ø; fof/kA 

vH;klkFkZ iz”u 
¼Questions for Exercise½ 

¼A½ oLrqfu"B iz”u ¼Objective Type Questions½ % 
    fofHkUu fodYiksa esa ls ,d lgh mRrj fyf[k, % 

1- ,dhdj.k ds le; ys[kk ekud 14 ds vuqlkj Ø; izfrQy gksrk gS %  
¼v½ Øsrk dEiuh }kjk foØsrk dEiuh ds lerk va”k/kkfj;ksa ,oa iwokZf/kdkj va”k/kkfj;ksa dks Hkqxrku dh 
tkus okyh jkf”k;ksa dk ;ksxA 
¼c½ Øsrk dEiuh }kjk foØsrk dEiuh ds va”k/kkfj;ksa] _.k/kkfj;ksa ,oa ysunkjksa dks Hkqxrku dh tkus 
okyh jkf”k;ksa dk ;ksxA 
¼l½ Øsrk dEiuh }kjk foØsrk dEiuh ds dsoy lerk va”k/kkfj;ksa dks Hkqxrku dh tkus okyh jkf”k;ksa 
dk ;ksxA 
¼n½ mi;qZDr esa dksbZ Hkh ughaA        ¼     ½ 

2- foy; ds LoHkko okys ,dhdj.k ds fy, foØsrk dEiuh esa de ls de fdrus izfr”kr lerk  
   va”k/kkfj;ksa dk Øsrk dEiuh ds va”k/kkjh cuus dh lgefr nsuk vko”;d gS 
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¼v½ 70%  ¼c½ 80 % ¼l½ 90%  ¼n½ 95% ¼     ½ 
mrj %& 1- ¼v½ 2- ¼l½ 

(B) y/kwrjkRed iz”u ¼Short Answer Type Questions½ %

1- Name two popular methods for formation of combination. 
la;ksx ds fuekZ.k dh nks yksdfiz; fof/k;ksa ds uke crkb,A 

2- What do you mean by absorption.  
lafoy;u ls vki D;k le>rs gSa\ 

3- Explain the meaning of amalgamation. 
,dhdj.k dk vFkZ le>kb,A 

4- Which accounting standard is related to the ‘Accounting for Amalgamtion ? From which date  
     it is effective ? 

dEifu;ksa ds ,dhdj.k ds ys[kkadu ls lEcfU/kr Hkkjrh; ys[kk ekud dkSulk gS vkSj ;g dc ls  
   izHkkoh gqvk gS \ 
5- What do you mean by Purchase Consideration? 
 Ø; izfrQy ls vki D;k le>rs gSa \ 

6- State two types of amalgamation as per Accounting Standard 14. 
ys[kk ekud 14 ds vuqlkj ,dhdj.k ds nks izdkj crkb,A 

7- What is the form of payment for discharge of purchase consideration in the nature of merger ? 
foy; ds LoHkko okys ,dhdj.k dh n”kk esa Ø; izfrQy dk Hkqxrku fdl :i esa fd;k tkrk gS \ 

8- On what value the assets and liabilities are recorded in the books of transferee company when the 
amalgamation is in the nature of merger ? 
foy; ds LoHkko okys ,dhdj.k dh n”kk esa gLrkUrfjrh dEiuh dh iqLrdksa esa lEifr;ksa ,oa nkf;Roksa  

  dk ys[kkadu fdl ewY; ij fd;k tkrk gS \ 

¼C½ y/kwrjkRed iz”u ¼Short Answer Type Questions½  

1- Explain the types of amalgamation ‘for accounting of amalgation’  mentioned in Indian  
    Accounting Standared 14. 
Hkkjrh; ys[kk ekud 14 ds vuqlkj dEifu;ksa ds ,dhdj.k ds ys[kkadu gsrq ,dhdj.k  

  fdrus izdkj dk gksrk gS] Li"V dhft, 
2- What do you mean by amalgamation in the nature of merger ? 

foy; ds LoHkko okyk ,dhdj.k fdls dgrs gSa \ 
3- What do you mean by amalgamation in the nature of purchase ? 

Ø; ds LoHkko okyk ,dhdj.k fdls dgrs gSa \ 
4- Explain the pooling of interest method for accounting of amalgamation. 
dEifu;ksa ds ,dhdj.k ds ys[kkadu dh ^fgrks dh ,d=hdj.k fof/k^ dks le>kb,A 

5- Explain the ‘Purchase Method’ for accounting of Amalgamation of companies. 
dEifu;ksa ds ,dhdj.k ds ys[kkadu dh ^Ø; fof/k^ dks le>kb,A 

6- State any four difference between ‘pooling of interest method’ and ‘purchase method’  
^fgrksa dh ,d=hdj.k fof/k^ rFkk ^Ø; fof/k esa dksbZ pkj vUrj crkb,A Ja
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¼D½ lS}kfUrd iz”u ¼Theoretical Questions½ % 

1- What conditions are to be complied with for amalgation in the nature  
    of a merger.  

foy;u ds LoHkko okys ,dhdj.k ds fy, fdu “krksZ dh iwfrZ gksuk vko”;d gS \ 

2-  Distinguish between ‘Amalgamation in the nature of merger’ and ‘Amalgamation in the nature of 
purchase.  
^foy; dh izd`fr ds ,dhdj.k^ ,oa ^Ø; dh izd`fr ds ,dhdj.k^ esa vUrj le>kb,A 

3-  Explain the ‘pooling of interest Method’ of Acounting for Amalgamation with suitable example.  
,dhdj.k ds fy, ys[kkadu esa fgrksa dk ,d=hdj.k fof/k D;k gS] mi;qDr mnkgj.k }kjk  

   le>kb,A 
¼E½ O;kogkfjd iz”u ¼Practical Questions½ 
1- You are given the following information : vkidks fuEukafdr lwpuk nh xbZ gS%  

Particulars X Ltd. Y Ltd. 
Fixed Assets 
Investments 
Current Assets 
Outside Liabilities 
General Reserve 
Capital Reserve 
Revaluation Reserve 
Statutory Reserve 
Profit & Loss Account 

Rs. 
2]80]000 
1]20]000 
1]60]000 
1]10]000 
70]000
30]000
20]000
10]000

   30]000 

Rs.  
1]80]000 
18]000

3]20]000 
90]000

1]20]000 
20]000
10]000
8]000

32]000

¼v½ ;fn ,dhdj.k Ø; dh izd`fr dk gks] rFkk 
¼c½ ;fn ,dhdj.k foy; dh izd`fr dk gksA 

Calculate Purchase Consideration of X Ltd. and Y Ltd. if : 
X Ltd. rFkk Y Ltd. dk Ø; izfrQy Kkr dhft, ;fn % 

¼a½ Amalgamation is in the nature of puchase; and  
(b) Amalgamation is in the nature of Merger. 

Ans. X Ltd. (a) Rs. 4,50,000 (b) Rs. 2,90,000 
        Y Ltd. (a) Rs. 4,28,000  (b) Rs. 2,38,000 

2. Following is the Balance Sheet of Ram Ltd. as on 31st March, 2010 :
jke fyfeVsM dk 31 ekpZ] 2010 dk fpV~Bk fuEu izdkj gS % 

Liabilities Rs. Assets Rs.
Share Capital : 
Equity Shares of Rs. 100 each 
10% Preference Shares of 
Rs. 100 each 
General Reserve 

15,00,000 

 7,50,000 
 7,00,000 

Fixed Assets 
Investments 
Current Assets 
Preliminary Expenses 

30,00,000 
 7,00,000 
 6,00,000 
   50,000 
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(Statutory) Export Profit Reserve 
12% Debentures 
Creditors 
Bills Payable 

 2,00,000 
 6,00,000 
 4,00,000 
 2,00,000 
43,50,000 43,50,000

Shyam Ltd. agreed to take over the assets and liabilities on the following terms and conditions : 
(i)  Fixed assets at 10% above the book value ;  
(ii)  Investments at par value ; 
(iii)  Current assets at a discount of 10% 
(iv)  Expenses of liquidation of Ram Ltd. are to be re-imbursed by Shyam to the extent of Rs.  
       23,000. Actual expenses amounted to Rs. 27,000.  
(v)  Discharge the 12% debentureholders at 10% premium by issuing 13% Debentures of Shyam 

Ltd.  
(vi) Preference Shareholders are discharged at a premium of 10%  issuing 12% Preference Shares of 

Rs. 100 each at par. 
(vii) Issue three equity Shares in Shyam Ltd. of Rs. 100 each at 10% premium for every two equity 

share holders of Ram Ltd. and pay cash @ Rs. 4 per equity share.  
(a) Calculate Purchase consideration under Net Payment Method ; 
(b) Calculate Purchase consideration under Net Assets Method. 
(c) Ascertain the amount of Goodwill or Capital Reserve arised in relation to the  
     amalgamation. 

“;ke fyfeVsM us mi;qZDr lEifr;ksa ,oa nkf;Roksa dks fuEu “krksZa ds v/khu ysus ds fy, lgefr nh % 
¼i½ LFkk;h lEifr;ksa dks iqLrd ewY; ls 10% vf/kd ij ;
(ii) fofu;ksxksa dk le ewY; ij ; 
(iii) pkyw lEifr;ksa dks 10% cV~Vs ij ; 
(iv) jke fy- ds lekiu O;;ksa esa ls “;ke fy- }kjk 23]000 :- dk iquHkZj.k djuk gSA okLrfod O;;

27]000 :- FksA
¼v½ 12% _.k/kkfj;ksa dks 10% izhfe;e ij] “;ke fyfeVsM ds 13% _.ki=ksa ds fuxZeu }kjk
    Hkqxrku fd;k tk;sxkA 
(vi) iwokZf/kdkj va”k/kkfj;ksa dks 10% izhfe;e ij 12% iwokZf/kdkj va”k 100 : okys le ewY; ij
     fuxZfer fd;s tk;saxsA 
¼vii½ jke fy- ds izR;sd nks lerk v”k/kkfj;ksa dks “;ke fy- ds rhu lerk va”k 100 :- okys]

10% izhfe;e ij fuxZfer fd;s tk;saxs rFkk izR;sd dks 4 :i;s dk udn Hkqxrku fd;k
     tk;sxkA 

¼v½ ^”kq} Hkqxrku fof/k^ }kjk Ø; izfrQy Kkr dhft,A   
¼c½ ^”kq} lEifr;ka fof/k^ }kjk Ø; izfrQy Kkr dhft,A 
¼l½ ,dhdj.k ds dkj.k mRiUu [;kfr ;k iWwthxr lap; dh jkf”k dk fu/kkZj.k dhft, 

Ans. (a) Rs. 33,60,000 (b) Rs. 32,57,000 (c) Goodwill Rs. 1,03,000 

3- Following are the balance Sheets of X Ltd. and Y Ltd. on 31st March, 2010. 
,Dl fy- rFkk okbZ fy- ds 31 ekpZ] 2010 ds fpV~Bs fuEu izdkj gSa % 
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Liabilities X Ltd Y Ltd Assets X Ltd Y Ltd 

Equity Shares of  
Rs. 10 each 
Statutory Reserve 
Profit & Loss A/c 
Creditors  
Bank overdraft 

Rs. 

3]00]000 
1]20]000 
1]50]000 
1]40]000 

& 
7]10]000 

Rs. 

2]40]000 
60]000
60]000
1]50]000 
90]000
6]00]000 

Fixed Assets 
Stock 
Debtors 
Cash at Bank 

Rs. 
3]20]000 
1]60]000 
1]80]000 
50]000

7]10]000 

Rs. 
2]80]000 
1]20]000 
2]00]000 

& 

6]00]000 

 Z Ltd. valued fixed assets of X Ltd. at Rs, 3,50,000 and that of Y Ltd. at Rs. 3,00,000 Other 
assets and liabilities were taken over at their book values. Goodwill of X Ltd. is to be calculated at 2 
years purchase of ‘weighted average net profits’ for the past three years. The weights for this 
purpose may be assigned as 1,2,3, respectively. The net profits were 2007-08 Rs. 30,000, 2008-09 
Rs.45,000, 2009-10 Rs. 70,000. 
In order to raise working capital, Z Ltd. issued 22,000 equity shares of Rs. 10 each at a price of Rs. 
18.50 per share.  

You are required to : 
(a) Calculate the amount of  purchase consideration payable to X Ltd. and Y Ltd. and  
(b) Give journal entries in the books of X Ltd. and Y Ltd.  

 tsM fy- us ,Dl fy- dh LFkkbZ lEifr;ksa dk ewY;kadu 3]50]000 :- ij rFkk okbZ fy- dh LFkkbZ 
lEifr;ksa dk ewY;kadu 3]00]000 :- ij fd;k A vU; lEifr;kW rFkk nkf;Ro iqLrd ewY;ksa ij fy;s 
x;sA ,Dl fy- dh [;kfr dh x.kuk xr rhu o"kksZa ds “kq} ykHkksa ds Hkkfjr vkSlr ds nks o"kksZa ds Ø; ds 
vk/kkj ij dh tkuh gSA bl dk;Z gsrq Hkkj Øe”k% 1]2]3 fn;s tk,saA  
“kq} ykHk bl izdkj FksA 

2007&08 = 30]000 :- 2008&09 = 45]000 :- rFkk 2009&10 = 70]000 :i;sA
dk;Z”khy iWwth esa o`f} ds fy;s tSM fy- us 10 :- okys 22]000 bfDoVh va”k 18-50 :- izfr  
va”k ds ewY; ij fuxZfer fd;sA 

vkidks  

¼v½ ,Dl fy- vkSj okbZ fy- dks ns; Ø; izfrQy dh x.kuk djuh gS] rFkk 
¼c½ ,Dl fy- rFkk okbZ fy- dh iqLrdksa esa tuZy izfof"V;kW nsuh gSaA 

Ans : X Ltd. Y Ltd. 
Goodwill                             Rs. 1,10,000                       - 
Purchase Consideration      Rs. 7,10,000              Rs. 3,80,000  
Realization Profit                Rs. 1,40,000              Rs.    20,000  

4. Balance Sheets of A Ltd. And B Ltd. as on 31st March, 2010 were as follows :
31 ekpZ] 2010 dks ^,^ fyfeVsM rFkk ^ch^ fyfeVsM ds fpV~Bs fuEu izdkj Fks %

Balance Sheets 
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As on 31st March, 2010 
Liabilities X Ltd Y Ltd Assets X Ltd Y Ltd 

Equity Share Capital of  
Rs. 10 each 
General Reserve 
Capital Reserve  
Revaluation Reserve 
Profit and Loss account 
12% Debentures 
Sundry Creditors 

20]00]000 
3]00]000 
2]00]000 
50]000

1]75]000 
3]00]000 
1]80]000 

32]05]000 

22]00]000 
 5]00]000 
 2]50]000 
 1]60]000 
 1]00]000 
3]00]000 
2]00]000 

37]10]000 

Fixed Assets 
Investments 
Stock 
Debtors 
Cash at Bank 

19]00]000 
 3]10]000 
 2]30]000 

 3]00]000 
 4]65]000 

32]05]000 

18]50]000 
1]60]000 
5]80]000 

7]00]000 
4]20]000 

37]10]000  

A new company C Ltd. was formed by the amalgamation (in the nature of merger) of A Ltd. 
and B Ltd. on 1st April, 2010. 
C Ltd. issued requisite number of equity shares of Rs. 100 each to discharge the claims of equity 
shareholders of A Ltd. and B Ltd.  
Calculate Purchase Consideration and pass necessary journal entries in the books of C Ltd. Also 
prepare the balance sheet of C Ltd. on 1st April, 2010 soon after the amalgamation. 

,-fy- o ch-fy- ds 1 vizsy 2010 dks ,dhdj.k ¼foy;u ds LoHkko okyk½ ds }kjk ,d ubZ dEiuh lh fy- 
dh LFkkiuk dh xbZA lh fy- }kjk , fy- o ch-fy- ds lerk va”k/kkfj;ksa ds nkoksa dk fuiVkjk djus ds fy, 
vko”;d la[;k esa 100 :- okys lerk va”k fuxZfer fd;s x;sA 
Ø; izfrQy dh x.kuk dhft;s rFkk lh fy- dh iqLrdksa esa vko”;d tuZy izfof"V;kW nhft;sA ,dhdj.k ds 
rqjUr ckn 1 vizsy 2010 dks lh fy- dk fpV~Bk Hkh cukb;sA 

Ans. Purchase Consideration Rs. 20,00,000 and Rs. 22,00,000 Total of Balance Sheet  
Rs. 69,15,000. 

5- The balance Sheets of A Ltd. and B Ltd. as on 31st March, 2010 are as follows ; 
,- fyfeVsM rFkk ch- fyfeVsM ds 31 ekpZ] 2010 dks fpV~Bs vxz izdkj gSa % 

Balance Sheets 
As on 31st March, 2010 

Liabilities X Ltd Y Ltd Assets X Ltd Y Ltd 

Equity Share Capital of  
Rs. 10 each 
14% Pref, Share Capital Of 
Rs. 100 each 
General Reserve 
Export Profit Reserve 
Foreign Project Resere  

Rs. 

25]00]000 

2]20]000 
1]50]000 
30]000
& 

Rs. 

23]00]000 

1]70]000 
1]25]000 
20]000
10]000

Land & Buildings 
Plant & Machinery 
Furniture & Fittings 
Investments 
Stock 
Debtors 
Bank Balance 

Rs. 
12]50]000 
13]25]000 
 1]57]500 

70]000
 1]25]000 
 1]90]000 

72]500

Rs. 
11]55]000 
11]70]000 
 1]35]000 

50]000
95]000

1]03]000 
52]000
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Profit & Loss A/c  
13% Debentures of  
Rs. 100 each 
Trade Creditors 
Other Current Liabilities 

75]000

1]50]000 
45]000
20]000

31]90]000 

50]000

35]000
35]000
15]000

27]60]000 31]90]000 27]60]000 
A Ltd. takes over B Ltd. on 1st April 2010. A Ltd. discharges the purchase consideration as given 
below : 

(i) Issued 2,35,000 equity shares of Rs. 10 each at par to the equity sharesholders of B Ltd.  

(ii) Issued 15% preference shares of Rs. 100 each at par to discharge the preference shareholders  

     of B Ltd. at 10% premium. 

1- vizsy] 2010 dks , fyfeVsM ch- fyfeVsM dk vf/kxzg.k djrh gSA , fyfeVsM Ø; izfrQy dk Hkqxrku 
fuEu izdkj djrh gS % 

¼i½ ch fyfeVsM ds lerk va”k/kkfj;ksa dks 10 :- okys 2]35]000 lerk va”k le ewY; ij fuxZfer fd,A

¼ii½ ch fyfeVsM ds iwokZf/kdkj va”k/kkfj;ksa dks 10% izC;kft ij Hkqxrku djus gsrq 100 :- okys 15% 
iwokZf/kdkj va”k le ewY; ij fuxZfer fd,A 

The debentures of B Ltd. will be converted into equivalent number of debentures of A Ltd. The 
stautory reserves of B Ltd. are to be maintained for 2 more years. 

ch fyfeVsM ds _.ki=ksa dks , fyfeVsM ds mrus gh _.ki=ksa esa ifjofrZr dj fn;k tk;sxkA ch fyfeVsM ds 
oS/kkfud lap;ksa dks 2 o"kZ vkSj cuk, j[kuk gSA 

Pass necessary journal entries in the books of A Ltd. and also show the balance sheet of A Ltd. after 
amalgamation on the assumption that the amalgamation is in the nature of purchase. 

, fyfeVsM dh iqLrdksa esa ;g ekurs gq, tuZy izfof"V;kW nhft, dh ,dhdj.k Ø; dh izd`fr dk gS rFkk ^,^ 
fyfeVsM dk fpV~Bk cukb,A 

Ans.  Net assets taken over : Rs. 26,75,000; 
         Capital Reserve Rs. 1,38,000 
         Balance Sheet Total Rs. 59,80,000; 
         Purchase Consideration Rs. 25,37,000 

oxZ (Section) : C 
bdkbZ (Unit) : 2 

dEifu;ksa ds vkUrfjd iqufuZekZ.k dk ys[kkadu 
(Accounting For Internal Reconstruction of Companies) 

mÌs’; 
bl bdkbZ dks i<+dj vki bl ;ksX; gks ldasxs fd% 
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 vkUrfjd iqufuZekZ.k rFkk ckã&iqufuZekZ.k dk vFkZ rFkk bu nksuksa ds e/; vUrj crk ldsaA
 vkUrfjd iqufuZekZ.k dh okaNuh; ifjfLFkfr;ksa dks crk ldsaA
 iqufuZekZ.k dh fof/k;ksa dks crk ldsaA
 va”k iWwth esa ifjorZu }kjk vkUrfjd iqufuZekZ.k dh fofHkUu fof/k;ksa dks crk ldsaA
 va”k iWwth esa dVkSrh djus dh fof/k;ksa dks crk ldsaA
 vkUrfjd iqufuZekZ.k dh ys[kkadu fof/k dks crk ldsaA

Ikfjp; 
dEiuh fo/kku }kjk fufeZr ,d d`f=e O;fDr gSA ftl izdkj ,d izkd`frd O;fDr ds LokLF; esa 

ifjorZu gksrk gS mlh izdkj dEiuh ¼tks fd ,d d`f=e O;fDr gS½ ds vkfFkZd LokLF; esa Hkh ifjoZru vkrs 
jgrs gSaA dEiuh ds ikl ,df=r gkfu;kW bruh vf/kd gks tkrh gSa fd mlds va’k/kkfj;ksa dks ykHkka’k nsuk 
lEHko ugha gks ikrk gS ftlls mls foÙkh; dfBukb;ksa dk lkeuk djuk iM+rk gSA ,slh fLFkfr esa dEiUkh ds 
vfLrRo dks cpkus ds fy, mlds vkfFkZd LokLF; dh ’kY;&fØ;k djuk vko”;d gksrk gSA dEiuh dk 
vkUrfjr iqufuZekZ.k ,d izdkj dh “kY; fØ;k gS ftlesa dEiuh dk vfLrRo cpkrs gq, chekjh ds eq[; rRoksa 
dks lekIr dj fn;k tkrk gS rkfd dEiuh iqu% LoLFk thou izkjEHk dj ldsA 

iqufuZekZ.k ds izdkj ¼Types of Reconstruction½ %  

fdlh dEiuh dk iquxZBu ;k iqufuZekZ.k nks izdkj ls gks ldrk gS % 
1- vkUrfjd iqufuZekZ.k ¼Internal Reconstruction½; rFkk
2- ckã&iqufuZekZ.k ¼Enternal Reconstruction½ 

vkUrfjd iqufuZekZ.k ¼Internal Reconstruction½ 
vkUrfjd iqufuZekZ.k dks dEiuh dk v}Z&iquxZBu ¼Quasi-Re-organisation½ Hkh dgrs gSa ftlds 

vUrxZr dEiuh ds vfLrRo dks dk;e j[krs gq, dEiuh dh iWwth lajpuk esa bl izdkj ds ifjorZu fd;s 
tkrs gSa rkfd og ?kkVs dh fLFkfr ls fudydj ykHk dh fLFkfr esa igWqp tkosA blesa dEiuh dk lekiu ugha 
gksrk gSA  

ckã&iqufuZekZ.k ¼External Reconstruction½ 
ckã&iqufuZekZ.k dks dEiuh dk iw.kZ iquxZBu ¼Complete-Re-organisation½ Hkh dgrs gSa ftlds 

vUrxZr iqjkuh dEiuh dk lekiu gksrk gS vkSj mldh txg ,d ubZ dEiuh dk fuekZ.k gksrk gSA 
ckã&iqufuZekZ.k dk mn~ns”; iqjkuh dEiuh ds O;olk; dks ubZ dEiuh }kjk ifjofrZr ifjfLFkfr;ksa esa pkyw 
j[kuk gSA blds vUrxZr ubZ dEiuh }kjk iqjkuh dEiuh dh vf/kdrj lEifr;ksa ,oa nkf;Roksa dks ys fy;k 
tkrk gS rFkk iqjkuh dEiuh ds gh vf/kdrj va”k/kkjh ubZ dEiuh ds va”k/kkjh cu tkrs gSaA 

vkUrfjd iqufuZekZ.k dh okaNuh; ifjfLFkfr;kW 
¼Desirable Conditions for Internal Reconstruction½ 

vkUrfjd iqufuZekZ.k fuEukafdr ifjfLFkfr;ksa esa mi;qDr jgrk gS % 
¼i½  tc dEiuh dh iWwth lajpuk vR;f/kd vlqfo/kktud ,oa fDyV gks ftlls u;h iWwth izkIr djuk dfBu

gks x;k gksA 
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¼ii½  tc dEiuh vfr&iWwthd`r gks vFkkZr~ tc dEiuh ds fpVBs esa lEifr;kW okLrfod ewY; ls cgqr vf/kd
ewY; ij fn[kk;h gqbZ gksa vkSj mUgsa mfpr ewY; ij ykuk vko”;d gks x;k gksA 

¼iii½ tc dEiuh ds ikl ,df=r gkfu;kW cgqr vf/kd gksa x;h gksa vkSj mUgsa vifyf[kr djuk vko”;d gks
x;k gks rkfd dEiuh Hkfo"; esa vius va”k/kkfj;ksa dks ykHkka”k ckaV ldsA 

¼iv½ tc dEiuh dk iWwth feyku vuqikr ¼Capital Gearing Ratio½ mfpr u gks rFkk mlesa ifjorZu djuk
vko”;d gks x;kA  

¼v½  tc dEiuh ds va”kksa ds vafdr ewY; dks vkd"kZd cukuk gks rkfd Hkkoh fofu;kstd ml dEiuh esa
fofu;kstu dj ldsA 

vkUrfjd iqufuZekZ.k ,oa ckã&iqufuZekZ.k esa vUrj 
(Difference between Internal Reconstruction and External Reconstruction) 

vk/kkj vkUrfjd iqufuZekZ.k Ckkã iqufuZekZ.k 
1- vfLrRo orZeku dEiuh dk lekiu ugha gksrk gSA orZeku dEiuh dk lekiu gksrk gSA
2- iquxZBu dEiuh dk v}Z&iquxZBu gksrk gSaA dEiuh dk iw.kZ iquxZBu gksrk gSA
3- ubZ 
dEiuh dk 
fuekZ.k 

ubZ dEiuh ugha curh gS cfYd iqjkuh dEiuh 
dk iqu% iWwthdj.k gksrk gSA 

ubZ dEiuh dk fuekZ.k gksrk gSA

4- fof/k  iWwth <kaps esa ifjorZu djds vkUrfjd iqufuZekZ.k 
fd;k tkrk gSA 

oS/kkfud :i ls ubZ dEiuh ds 
fuekZ.k }kjk ckã iqufuZekZ.k fd;k tkrk 
gSA 

mi;qZDr foospuk ls Li"V gS fd vkUrfjd iqufuZekZ.k dh izeq[k fo”ks"krk iWwth <kaps esa ifjoZru vFkkZr~ 
iqu% iawthdj.k ¼Recapitalisation½ gksrk gSA iqu% iawthdj.k vFkkZr~ vkUrfjd iqufuZekZ.k dk vk”k; fuEufyf[kr 
dk;ksZa ls gS % 
¼I½ va”k iWwth esa ifjorZu djuk ¼Alteration in share capital½; rFkk  
¼II½ va”k iWwth esa dVkSrh djuk ¼Reduction in share capital½ 

va”k iWwth esa ifjorZu }kjk vkUrfjd iqufuZekZ.k 
¼Internal Reconstruction through Alteration in Share Capital½ 

dEiuh dh lEifr;ksa] nkf;Roksa rFkk lap;ksa esa mfpr leUo; LFkkfir djus ds fy, va”k iWwth esa 
dVkSrh fd;s fcuk vkUrfjd iqufuZekZ.k fd;k tk ldrk gSA blds vUrxZr dEiuh dh orZeku va”k iWwth 
lajpuk esa ifjorZu fd;k tkrk gSA dEiuh vf/kfu;e dh /kkjk 94 ds vuqlkj ,d lhfer nkf;Ro okyh 
dEiuh viuh va”k iWwth lajpuk esa ifjorZu dj ldrh gS ;fn ml dEiuh ds vUrfuZ;e bl dk;Z ds fy, 
vuqefr nsrs gksaA og dEiuh blds fy, vius ik"kZn lhek&fu;eksa esa vko”;d ifjorZu Hkh dj ldrh gSA 
va”k iWwth esa ifjorZu djus ds fy, U;k;ky; dh vuqefr ysus dh vko”;drk ugha gksrh gSA bl mÌs”; ds 
fy, dEiuh dh lk/kkj.k lHkk esa izLrko ikfjr djokuk gh vko”;d gksrk gSA dEiuh vf/kfu;e dh /kkjk 94 
ds vuqlkj va”k iWwth esa ifjorZu fuEukafdr fof/k;ksa ls fd;k tk ldrk gS % 

¼1½ u;s va”kksa ds fuxZeu }kjk va”k iWwth esa o`f} djuk % 
¼2½ de ewY; okys orZeku va”kksa dk vf/kd ewY; okys va”kksa esa lekesdu djuk+ ; 
¼3½ vf/kd ewY; okys orZeku va’kksa dk de ewY; okys va’kksa esa mi&foHkktu djuk ;
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¼4½ va’kksa dk LVkWd esa ifjorZu djuk ; rFkk 
¼5½ vfuxZfer va’kksa dks jn~n djukA 

;g vko’;d ugha gS fd dEiuh dk iqufuZekZ.k foijhr vkfFkZd fLFkfr esa gh gksA ,d dEiuh 
viuh lEiUu vkfFkZd fLFkfr esa Hkh lEifr;ksa] nkf;Roksa rFkk lap;ksa esa mfpr leUo; LFkkfir djus ds fy, 
fuEukafdr rjhdksa ls vkUrfjd iqufuZekZ.k dj ldrh gS % 

¼i½ cksul va’kksa ds fuxZeu }kjk ;
(ii½ _.ki=ksa dks iwokZf/kdkj va’kksa vFkok bZfDoVh va’kksa esa ifjorZu }kjk ;
(iii) fofHkUu Js.kh ds va’k/kkfj;ksa ds vf/kdkjksa esa ifjorZu }kjk ; rFkk
(iv) va’kiWwth esa o`f} ;k deh }kjkA

¼1½ u;s va”kksa ds fuxZeu }kjk va”k iWwth esa o`f} djuk  
   ¼Increase in Share Capital by Issue of New Shares½ % 

u;s va”kksa ds fuxZeu }kjk iWwth esa o`f} djus ds fy, Hkkjrh; dEiuh vf/kfu;e ds izko/kkuksa dk 
ikyuk djuh gksxh rFkk Hkkjrh; izfrHkwfr;kW rFkk fofue; cksMZ vFkkZr~ lsch ¼Securities and Exchange 
Board of India½ ls vuqefr ysuh gksxhA dEiuh viuh va”k iWwth esa o`f} nks izdkj ls dj ldrh gS % 

¼d½ fuxZfer va”k iWwth esa o`f} djds ; rFkk
¼[k½ vf/kd`r va’k iWwth esa o`f} djdsA 

¼d½ fuxZfer va”k iWwth esa o`f} ¼Increase in the Issued Share Capital½ %  
blds fy, va”kksa ds fuxZeu laca/kh vko”;d izko/kkuksa dks /;ku esa j[kk tkuk pkfg,A dEiuh 

vf/kfu;e dh /kkjk 81 ds vuqlkj va”kksa dks loZizFke dEiuh ds orZeku lerk va”k/kkfj;ksa dks gh izLrkfor 
fd;k tkuk pkfg,A /kkjk 81 ds bl vf/kdkj dks gd”kQk ¼Pre-emption½ vFkok iwoZØ; vf/kdkj dgk tkrk 
gSA orZeku va”k/kkfj;ksa dks u;s va”kksa ds fuxZeu ds fy, vko”;d tuZy izfof"V;kW dh tkrh gSA  

¼[k½ vf/kd`r va’k iWwth esa o`f} djuk ¼Increase in Authorized Share Capital½ %  
vf/kd`r va’k iWwth esa o`f} djus ds fy, dEiuh ds ik"kZn lhek fu;eksa ¼Memorandum of 

Association½ esa ifjorZu fd;k tkrk gSA lhek fu;eksa esa ifjorZu djus ds Ik’pkr~ dEiuh ds fpV~Bs esa
vf/kd`r va’k iWwth c<h gqbZ fn[kkbZ tkrh gSA vf/kd`r va’k iWwth esa ifjorZu djus ds fy, vU; dksbZ 
ys[kkadu izfof"V ugha dh tkrh gSA  

¼2½ va’kksa dk lekesdu ¼Consolidation of Shares½ %  
va’kksa }kjk lhfer ,d dEiuh dks ;g vf/kdkj gS fd og vius de vafdr ewY; okys va’kksa dks 

vf/kd vafdr ewY; okys va’kksa esa ifjorZu dj nsA bl izfØ;k dks va’kksa dk lekesdu ¼Consolidation of 
Shares½ dgrs gSaA blls fuxZfer va’kksa dh la[;k igys ls de gks tkrh gS blfy, dEiuh ds lnL;ksa ds 
jftLVj esa Hkh lnL;ksa dks fuxZfer va’kksa dh la[;k esa ifjorZu fd;k tkrk gSA ijUrq pqdrk va’k iWwth ¼Paid 
up Share Capital½ dh jkf’k esa dksbZ ifjorZu ugha gksrk gSA ;fn ,sls va’k iw.kZ iznÙk u gksa rks /;ku j[kuk 
pkfg, fd lekesdu ds ckn va’kksa ds pqdrk ewY; rFkk vafdr ewY; dk ogh vuqikr jgs tks fd lekesdu ls 
iwoZ FkkA mnkgj.kkFkZ& ,d dEiuh us nl :i;s vafdr ewY; okys ,d yk[k va’kksa dk ftu ij ekaxh xbZ 
jkf’k 8 :i;s izfr va’k gS] 100 :i;s vafdr ewY; okys va’kksa esa cnyus dk fu.kZ; fd;kA bl fLFkfr esa 
dEiuh }kjk izR;sd nl va’kksa ds /kkjd dks 100 :i;s vafdr ewY; okyk ,d va’k tkjh fd;k tkosxkA ftl 
ij ekWxh xbZ rFkk pqdrk iWwth jkf’k 80 :i;s ekuh tkosxhA 

va'kksa ds lekesdu ds fy, dEiuh dh ys[kk iqLrdksa esa fuEufyf[kr tuZy izfof"V dh tkrh gS %  
Share Capital A/c ¼iqjkuk vafdr ewY;½ Dr.
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To ¼u;k vafdr ewY;½ Share Capital A/c 
(….Share of Rs….each consolidated into…..share of Rs….each) 

mnkgj.k (Illustration) 1 :  
A Company converts its share capital of 1,50,000 equity shares of Rs. 10 each fully paid up 

into equity shares of Rs. 100 each fully paid up. Give necessary journal entry.  
,d dEiuh vius 10 :i;s okys iw.kZiznÙk 1,50,000 lerk va’kksa dk 100 :i;s iw.kZiznÙk va’kksa esa 

ifjorZu djrh gSA vko’;d tuZy izfof"V nhft,A 

gy ¼Solution½ % 
Rs.   Rs. 

Equity Share Capital (of Rs. 10 each) A/c  Dr.         15,00,000 
To Equity Share Capital (of Rs.100 each) A/c        15,00,000 

(Consolidation of shares) 

fVIi.kh % 
;fn iz’u esa vko’;d tuZy izfof"V;kW ¼Necessary Journal Entries½ fy[kk gqvk gks rks mi;qZDr 

tuZy izfof"V ds LFkku ij fuEukafdr nks tuZy izfof"V;kW dh tkosxh % 
   Rs.   Rs. 

(i) Equity Share Capital (of Rs. 10 each) A/c  Dr.         15,00,000 
To Equity Share holders A/c  15,00,000 

(ii)  Equity Share holders A/c   Dr.               15,00,000 
To Equity Share Capital (of Rs. 100 each) A/c         15,00,000 

¼3½ va’kksa dk mi&foHkktu (Sub-division of shares) % tc dEiuh vius orZeku vf/kd vafdr ewY; okys 
va’kksa dks de vafdr ewY; okys va’kksa esa ifjofrZr djrh gS rks bls va’kksa dk mi&foHkktu dgrs gSaA 
va’kksa }kjk lhfer ,d dEiuh vius va’kksa dk mi&foHkktu dj ldrh gS ijUrq blds fy, vko’;d gS fd 
mi&foHkktu ds Ik’pkr~ u;s va’kksa ds pqdrk ewY; rFkk vafdr ewY; ds vuqikr esa ifjorZu ugha gksuk pkfg,A 
va’kksa ds mi&foHkktu ls pqdrk va’k iWwth ;k fuxZfer va’k iWwth dh jkf’k izHkkfor ugha gksrh gS ysfdu blls 
fuxZfer va’kksa dh la[;k igys ls vf/kd gks tkrh gSA va’kksa dk mi&foHkktu izk;% NksVs fofu;kstdksa dks 
vkdf"kZr djus ds fy, fd;k tkrk gSA 

mnkgj.k ¼Illustration½ 2 % 
Mohan Ltd. decided to sub-divide its 50,000 Equity Shares of Rs. 100 each Rs. 80 paid up, 

into equity shares having face value of Rs. 10 each. Pass necessary journal entry. 
eksgu fyfeVsM 100 :i;s okys 80 :i;s iznÙk 50]000 lerk va’kksa dks 10 :i;s vafdr ewY; okys 

va’kksa esa mi&foHkktu djus dk fu’p; djrh gSA vko’;d tuZy izfof"V nhft,A 

gy ¼Solution½ %
 100 

u;s lerk va’kksa dh la[;k = 50,000 x          = 5,00,000 
10 

 80 
u;s ,d va’k dk pqdrk ewY; = Rs.         x 10 = Rs. 8     

Ja
in

 V
ish

va
 B

ha
ra

ti 
In

st
itu

te
 (D

ee
m

ed
 U

ni
ve

rs
ity

), 
La

dn
un



B.Com.-II/P-II/231 

100 

Journal of Mohan Ltd. 

(Rs. 100) Equity Share Capital A/c Dr. 
          To (Rs.10) Equity Share Capital A/c 
(Sub-division of shares made as per………) 

Rs. 
40,000 

Rs. 

40,000 

¼4½ va’kksa dks LVkWd esa cnyuk ¼Conversion of Shares into Stock½&  
dEiuh vf/kfu;e] 1956 dh /kkjk 94¼1½ ds vuqlkj dEiuh vius iw.kZ iznÙk va’kksa dks LVkWd esa 

vFkok LVkWd dks iw.kZ iznÙk va’kksa esa ifjofrZr dj ldrh gSA va’kksa dks LVkWd esa cnyus ij lnL;ksa ds ikl 
va’kksa dh fuf’pr la[;k ds LFkku ij LVkWd iWwth dk ,d fuf’pr Hkkx gksrk gSA LVkWd leku rFkk Øec} 
Hkkxksa esa foHkkftr ugha gksrk gSA va’kksa dh rjg LVkWd ds Øekad ugha gksrs gSa blfy, va’kksa dks LVkWd esa 
ifjofrZr djus ls fdlh Hkh ewY; dh LVkWd iWwth dks fdlh vU; dks gLrkUrfjr fd;k tk ldrk gSA ,sls 
ifjorZu dh lwpuk ,d ekg ds Hkhrj dEifu;ksa ds jftLVªkj dks nsuh vko’;d gSA dEiuh }kjk lnL;ksa ds 
jftLVj esa Hkh va’kksa dh la[;k ds ctk; LVkWd dh jkf’k ntZ dj nh tkrh gSA dEiuh pkgs rks LVkWd dk 
iqu% va’kksa esa ifjorZu dj ldrh gSA ,sls ifjorZu ij fuEukafdr tuZy izfof"V;ksa dh tkrh gaS& 
¼d½ va’kksa dk LVkWd esa ifjorZu djus ij % 
Equity Share Capital A/c      Dr. 

To Equity Stock A/c  
(……..Equity Shares of Rs. ………each fully paid up converted into equity stock of Rs. ……..) 

¼[k½ va’kksa dk LVkWd esa ifjorZu djus ij % 
Equity Stock A/c       Dr. 

To Equity Share Capital A/c  
(Equity Stock of  Rs. ……… converted into ………equity shares of Rs. …….each fully paid up.) 

mnkgj.k ¼Illustration½ 3 %  
Pankaj Ltd. Converts its 20,000 equity shares of Rs. 100 each fully paid up into equity stock 

of Rs. 20,00,000 on 30th June, 2009 and then reconverts the equity stock into equity shares of Rs. 10 
each fully paid up on 30th April 2010. Give journal entries and show the items in the Balance Sheets 
as on 31st March, 2010 and 31st March, 2011. 

iadt fyfeVsM 30 twu] 2009 dks vius 100 :- okys iw.kZ iznÙk 20]000 bZfDoVh va’kksa dks 
20]00]000 :- ds bZfDoVh LVkWd esa ifjofrZr djrh gS rFkk fQj 30 vizSy] 2010 dks bZfDoVh LVkWd dks 
10 :- okys iw.kZ iznÙk bZfDoVh va’kksa esa iqu% ifjofrZr djrh gSA tuZy izfof"V;kW nhft, rFkk 31 ekpZ] 2010 
rFkk 31 ekpZ 2011 dks fpV~Bksa esa enksa dks fn[kkb, 
gy ¼Solution½ % 

Journal of Pankaj Ltd. 

2009 
June, 30 

2010 
April, 30 

Equity Share Capital A/c                                                  Dr.
       To Equity Stock A/c 
(20,000 equity shares of Rs. 100 each fully paid up 
converted into equity stock of Rs. 20,00,000) 
Equity Stock A/c Dr. 
       To Equity Share Capital A/c 

Rs. 
20,00,000 

20,00,000 

Rs. 
20,00,000 

20,00,000
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(Equity stock of Rs. 20,00,000 converted into 2,00,000 
equity shares of Rs. 10 each fully paid up.) 

Balance Sheet of Pankaj Ltd. As on 31st March,2010 
(Liabilities side only) 

Authorized Share Capital 
Issued and subscribed capital : 
Equity Stock  

      Rs. 
…………. 

20,00,000 

Balance Sheet of Pankaj Ltd. As on 31st March,2011 
(Liabilities side only) 

Authorized Share Capital 
Issued and subscribed capital : 
2,00,000 Equity Shares of Rs. 10 each fully paid up. 

      Rs. 
…………. 

20,00,000 

¼5½ vfuxZfer va’kksa dks jÌ djuk ¼Cancellation of un-issued shares½ % 
,d dEiuh }kjk vius leLr vfuxZfer va”kksa dks jÌ djuk dEiuh dh va”k iWwth esa dVkSrh ugha 

ekuh tkrh gSA pWwfd ,sls va”kksa ds lEcU/k esa dEiuh dh iqLrdksa esa dksbZ ys[kk fd;k gqvk ugha gksrk gS] blfy, 
budks jÌ djus ds fy, Hkh dksbZ ys[kk izfof"V ugha dh tkrh gS dsoy dEiuh ds fLFkfr fooj.k esa vf/kd`r 
va”k iWwth esa vko”;d lek;kstu dj fn;k tkrk gSA  
mnkgj.k ¼Illustration½ 4 %  
On 31st March 2010 the Balance Sheet of Richa Ltd. was as under. 

31 ekpZ] 2010 dks _pk fyfeVsM dk fpV~Bk fuEu izdkj Fkk 

For implementation of the expansion programme , the company passed the following reorganization 
scheme : 

(1) The authorized share capital of the company to be increased to Rs. 2,40,00,000 divided into 
20,00,000 equity shares of Rs. 10 each and 4,00,000 10% preference share of Rs. 10 each. 

Liabilities Amount
Rs. 

Assets Amount
Rs. 

Share Capital : 
Authorized Issued and Subscribed 
Capital  
4,80,000 Equity shares of Rs. 10  
each fully paid up 
4,00,000 12% Preference Shares of Rs. 
10 each, fully paid up 
Profit and Loss A/c 
11% Debentures 
Bank Loan 
Sundry Creditors   

Total       

   48,00,000

   40,00,000
   80,00,000
   24,00,000
   12,80,000
     7,20,000
2,12,00,000

Land and Buildings 
Plant and Machinery 
Furniture and Fixtures 
Investment 
Stock-in-hand 
Sundry Debtors 
Cash and Bank Balance 

Total 

92,00,000 
48,00,000 
14,00,000 
16,00,000 
22,00,000 
14,00,000 
  6,00,000 

2,12,00,000
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(2) The balance of Profit & Loss is to be capitalized for issue of equity bonus shares to the extent 
of Rs. 46,00,000.  

(3) The company decided to issue three bonus shares of Rs.10 each for every four equity shares 
held.  

(4) Such shareholders who agree to convert their 12% preference shares into 10% preference 
shares of equal number were to be allotted one bonus share of Rs. 10 each for every 4 
preference shares converted.   

(5) The holders of 11% Debentures have an option either to convert their holding into equity 
share of Rs. 10 each at a premium of 20% or to receive cash in full settlement at par. 

(6) The remaining equity shares were offered to the existing shareholders at a premium of 20%. 

The reorganization expenses incurred amounting to Rs. 40,000. Assuming that all the 
preference shareholders and 90% of the debenture holders exercised their option of conversion and 
complete amount on issue of equity shares was received at the time of application, give necessary 
journal entries and draft balance sheet after reorganization.  

      foLrkj dk;ZØe dh fØ;kfUofr ds fy, dEiuh us fuEufyf[kr iquxZBu ;kstuk Lohd`r dh gS % 

¼1½  dEiuh dh vf/kd`r va”k iWwth dks 2]40]00]000 :- rd c<+k;k tk;s tks fd 10 :- okys 
20]00]000 bZfDoVh va”kksa esa ,oa 10 :- okys 4]00]000 10% iwokZf/kdkj va’kksa esa foHkkftr gksA 

¼2½  ykHk gkfu&[kkrs ds ‘’ks"k dk 46]00]000 L- dh lhek rd cksul bZfDoVh va’kksa ds fuxZeu ds        
fy, iWwthdj.k fd;k tk;sA 

¼3½  dEiuh us ;g fu’p; fd;k fd izR;sd 4 bZfDoVh va’kksa ds /kkjdksa dks 10 :- okys 3 cksul 
va’k fuxZfer fd;s tk;saA 

¼4½  tks va’k/kkjh vius 12% iwokZf/kdkj va’kksa dks cjkcj la[;k esa 10% iwokZf/kdkj va’kksa esa        
cnyokus dks lger gks tkrs gSa] mUgs izR;sd 4 iwokZf/kdkj va’kksa ds cnys ,d 10 :- okyk ,d 
cksul va’k fn;k tk;A 

 ¼5½  11%  _.ki=/kkjdksa dks ;g fodYi gS fd os ;k rks vius _.ki=ksa dks 10 :- okys bZfDoVh 
va’kksa esa 20% izhfe;e ij ifjofrZr djokysa vFkok le ewY; ij udn jkf’k iw.kZ Hkqxrku ds :i esa 
izkIr dj ysaA 

¼6½  ’ks"k bZfDoVh va’k orZeku va’k/kkfj;ksa dks 20% izhfe;e ij izLrkfor fd;s x;sA  

 iquxZBu O;; 40]000 : gq,A ;g ekurs gq, fd lHkh iwokZf/kdkj va’k/kkfj;ksa ,oa 90% _.k/kkfj;ksa us 
vius ifjorZu ds fodYi dk iz;ksx fd;k gS rFkk bZfDoVh va’kksa dh leLr jkf’k;ka va’kksa ds vkosnu ds lkFk 
gh izkIr gks xbZ gSa] vko’;d tuZy izfof"V;kW nhft, ,oa iquxZBu ds ckn dk fpV~Bk cukb,A 

gy ¼Solution½ %  
Journal of Richa Ltd. 

Date Particulars Amount
Dr. Cr.Ja
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2010 
April 1 

April 1 

April 1 

April 1 

April 1 

April 1 

April 1 

April 1 

Profit & Loss Appropriation A/c Dr. 
     To Bonus to Shareholders A/c 
(Amount transferred from P & L Appropriation A/c  
for issue of bonus shares.) 

Rs. 
46,00,000 

Rs. 

46,00,000 

12% Preference Share Capital A/c                                      Dr. 
     To 10% Preference Share Capital A/c 
(12% Preference Share Capital converted into 10% Preference 
Share Capital.) 

40,00,000
40,00,000 

Bonus to Shareholders A/c                                                  Dr. 
      To Equity Share Capital A/c 
(3,60,000 and 1,00,000 Equity Shares of Rs. 10 each issued as 
bonus shares to Equity shareholders and Preference 
shareholders respectively as per reorganization scheme.) 

46,00,000
46,00,000 

11% Debentures A/c Dr. 
       To Debenture holders A/c 
(Amount transferred in Debenture-holders A/c) 

24,00,000
24,00,000 

Debenture holders A/c                                                         Dr. 
       To Equity Share Capital A/c 
       To Securities Premium A/c 
(90% of Debenture holders converted their claim into Equity 
Shares at a Premium of 20%) 

21,60,000
18,00,000 
 3,60,000 

Bank A/c                                                                               Dr. 
       To Equity Share Application & Allotment A/c 
(Application money received on 8,80,000 Equity Shares @ 
Rs. 12 per share) 

1,05,60,000
1,05,60,000 

Equity Share Application & Allotment A/c    Dr. 
       To Equity Share Capital A/c 
       To Securities Premium A/c 
(Allotment made.) 

1,05,60,000
88,00,000 
17,60,000 

Debenture holders A/c Dr. 
       To Bank A/c 
(Remaining 10% debenture holders paid off) 

     2,40,000 
    2,40,000 

April 1 

April 1 

Reorganization Expenses A/c Dr. 
       To Bank A/c 
(Reorganization expenses incurred.) 

        40,000 
        40,000 

Securities Premium A/c Dr. 
       To Reorganization Expenses A/c 
(Reorganization expenses written off) 

        40,000 
       40,000 

Balance Sheet of Richa Ltd. (and Reduced) 
As on April 1,2010 

( After Reconstruction) Ja
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fVIi.kh %  
¼1½ 20]00]000 bZfDoVh va’kksa ds fuxZeu dk foLr`r fooj.k fuEu izdkj gS % 

va’kksa dh la[;k 
¼i½ ;kstuk ds igys ls gh fuxZfer va’k =      4,80,000 
(ii) bZfDoVh va’k/kkfj;ksa dks fuxZfer cksul va’k 4,80,000 X 3/4  =      3,60,000 
(iii) iwokZf/kdkj va’k/kkfj;ksa dks fuxZfer cksul va’k 4,00,000 X 1/4  = 1,00,000 
(iv) _.ki=/kkfj;ksa dks muds 90% Hkkx ds fy, 12 :- izfr va’k dh nj ls  

90 
fuxZfer va’kksa dh la[;k 24,00,000 X        X 1/12  =              1,80,000 

100 
;ksx      11,20,000 

(v) ’ks"k va’k udn fuxZfer fd;s x;s vFkkZr~ ¼20,00,000-11,20,000½ 8,80,000
dqy fuxZfer va’k  20,00,000 

¼2½ vf/kd`r va’k iWwth c<+kus ds fy;s dksbZ izfof"V ugha dh tkrh gSA 
¼3½ ,sls _.ki=/kkjh] ftUgksaus vius _.ki=ksa dks bZfDoVh va’kksa esa ifjofrZr ugha fd;k] dks udn Hkqxrku dj 

fn;k x;k gSA 
¼4½ iquxZBu lEcU/kh O;;ksa dks tks iWwthxr O;; gS] izfrHkwfr izhfe;e [kkrs ls vifyf[kr dj fn;k x;k gSA 

va”k iWwth esa dVkSrh }kjk vkUrfjd iqufuZekZ.k 
¼Internal Reconstruction through Reduction in Share Capital½ 

Liabilities Amount  Assets Amount  
Share Capital : 
Authorized and Issued  
4,00,000 12% Preference Shares of Rs. 
10 each,  
20,00,000 equity shares of Rs. 10  each  

Issued and Subscribed : 
4,00,000 10% Preference shares of Rs. 
10 each fully paid up.  
20,00,000 Equity shares of Rs. 10 each 
fully paid up 
(6,40,000 shares were issued for 
consideration other than cash) 
Reserve and surplus : 
Securities Premium  
Profit and Loss Account 
Secured Loans : 
Bank Loan 
Current Liabilities and Provisions 

   40,00.000

2,00,00,000
2,40,00,000  

   40,00,000

2,00,00,000

20,80,000 
34,00,000 

12,80,000 
 7,20,000 

3,14,80,000

Fixed Assets : 
Land and Buildings 
Plant and Machinery 
Furniture and Fittings  
Investments 
Current Assets, Loans and 
Advances  
Stock-in-hand 
Sundry Debtors 
Cash and Bank Balance 
(Rs. 6,00,000+1,05,60,000-
2,40,000-40,000) 

92,00,000 
48,00,000 
14,00,000 
16,00,000 

 22,00,000 
14,00,000 

1,08,80,000

3,14,80,000
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vkius vHkh rd ;g v/;;u fd;k fd vkUrfjd iqufuZekZ.k dh ;kstuk iznr iw¡th esa deh fd;s fcuk 
fdl izdkj dh tk ldrh gSA vc vkidks ;g crk;k tk jgk gS fd iznr va’k iw¡th esa deh djds vkUrfjd 
iqufuZekZ.k dh ;kstuk fdl izdkj ls ykxw dh tk ldrh gSA 

dEiuh vf/kfu;e] 1956 dh /kkjk 100 ls 105 ds vUrxZr nh gqbZ O;oLFkkvksa ds vuqlkj ,d dEiuh 
viuh va’k iWwth esa dVkSrh dj ldrh gSA ys[kkadu ds mÌs”; ls va”k iWwth esa dVkSrh ds fy, dEiuh dks 
fuEufyf[kr “krksZa dh iwfrZ djuh gksrh gS& 

¼v½ dEiuh ds ik"kZn vUrfuZ;e dEiuh dks iWwth esa dVkSrh djus dh vuqefr iznku djrs gksa ; 
¼c½ dEiuh us bl mÌs”; ds fy, ,d fo”ks"k izLrko ikfjr fd;k gks] rFkk 
¼l½ U;k;ky; }kjk va”k iWwth esa dVkSrh dh ;kstuk dks Lohd`fr iznku dj nh x;h gksA 

tc dEiuh viuh va”k iWwth esa dVkSrh djus dk fo”ks"k izLrko ikl dj nsrh gS rks og bldh 
Lohd`fr ds fy, U;k;ky; dks vkosnu djrh gSA ;fn va”k iWwth esa dVkSrh dh ;kstuk ds vUrxZr va”k/kkfj;ksa 
ds nkf;Ro esa deh ugha gksrh gS ;k vko”;drk ls vf/kd iWwth mUgsa okil ugha ykSVkbZ tkrh gS rks U;k;ky; 
ysunkjksa dh lgefr fy;s fcuk gh iWwth esa deh dh ;kstuk dks vuqeksfnr dj nsrk gSA ysfdu iWwth esa deh 
dh ;kstuk ls va”k/kkfj;ksa ds nkf;Ro esa deh gksrh gS ;k mUgsa iWwth okil ykSVkbZ tkrh gS rks U;k;ky; 
dEiuh ds izR;sd ysunkj dks viuk i{k j[kus dk volj iznku djrk gSA ;fn ysunkj va”k iWwth esa deh dk 
fojks/k djrs gSa rks ,sls ysunkjksa dh ,d lwph rS;kj dh tkrh gSA U;k;ky; ,d lwpuk izdkf”kr djds ,d 
fuf”pr le; ds vUnj vU; ysunkjksa dks Hkh bl lwph esa “kkfey dj ldrk gSA U;k;ky; ,sls ysunkjksa dh 
va”k iWwth esa dVkSrh ds fy, lgefr izkIr djus vFkok mudh lEiw.kZ jkf”k dk Hkqxrku djus dk vkns”k ns 
ldrk gSA 

;fn U;k;ky; bl ckr ls lUrq"V gS fd ysunkjksa dh va”k iWwth esa dVkSrh ds fy, lgefr izkIr dj 
yh xbZ gS ;k muds nkoksa dk fuiVkjk dj fn;k x;k gS vFkok muds fgr lqjf{kr gSa rks og va”k iWwth esa 
deh dh ;kstuk dk vuqeksnu dj nsrk gSA ;fn U;k;ky; vko”;d le>s rks blds lEcU/k esa dqN “krsZa Hkh 
fu/kkZfjr dj ldrk gS rFkk ,d fuf”pr vof/k rd dEiuh ds uke ds lkFk ^And Reduced^ “kCn tksM+us 
dk vkns”k Hkh ns ldrk gSA tgkW ij U;k;ky; }kjk dEiuh dks ^And Reduced^ “kCn tksM+us dk vkns”k 
fn;k tkrk gS] ogkW ij fu/kkZfjr vof/k dh lekfIr rd ;s “kCn dEiuh ds uke dk vax ekus tk;saxsA U;k;ky; 
dEiuh dks lkekU; turk dh lwpukFkZ va”k iWwth esa dVkSrh ds dkj.kksa rFkk vU; fdlh lwpuk dks izdkf”kr 
djus dk vkns”k ns ldrk gSA iWwth esa dVkSrh dh ;kstuk U;k;ky; }kjk vuqeksfnr dj fn;s tkus ij 
dEiuh }kjk dEifu;ksa ds jftLVªkj dks U;k;ky; ds vkns”k dh izekf.kr izfrfyfi rFkk va”k iWwth dh jkf”k] 
va”kksa dh la[;k] izR;sd va”k dh vafdr jkf”k rFkk iznÙk jkf”k dk ,d fooj.k izLrqr fd;k tk;sxkA 
jftLVªkj }kjk U;k;ky; ds vkns”k rFkk izLrqr fooj.k dk iath;u djus ds ckn va”k iWwth esa deh dk vkns”k 
izHkko”kkyh gks tkosxkA 

va”k iWwth esa dVkSrh djus dh fof/k;kW 
¼Methods of Reduction in Share Capital½  

,d dEiuh viuh va”k iWwth esa fuEufyf[kr rhu fof/k;ksa ls dVkSrh dj ldrh gS % 
¼1½ va”kksa ij vnr jkf”k esa dVkSrh djds ;  
¼2½ vko”;drk ls vf/kd iWwth dks va”k/kkfj;ksa dks ykSVkdj ; rFkk
¼3½ iznÙk va”kiw¡th esa dVkSrh djdsA 

va’k iw¡th esa dVkSrh dk dEiuh dh iqLrdksa esa ys[kkadu 
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¼Accounting For Reduction in Share Capital½ 

dEiuh dh va”k iw¡th esa dVkSrh djus dh mi;qZDr rhu fof/k;ksa ds vUrxZr ys[ks fuEu izdkj ls fd;s 
tkrs gSa % 

¼1½ va”kksa ij vnr jkf”k esa dVkSrh djds ¼Reducing unpaid amount of the Shares½ %  
;fn dEiuh }kjk fuxZfer va”k iw.kZnr ugha gks rks dEiuh ,sls va”kksa dh vnr jkf”k ds lEcU/k esa 

nkf;Ro dks vkaf”kd :i ls vFkok iw.kZ :i ls lekIr dj ldrh gSA bl izdkj va”kksa ij vnr jkf”k laca/kh 
nkf;Ro dks lekIr dj fn;s tkus ls dEiuh dh iznÙk iw¡th esa dksbZ deh ugha gksrh gS cfYd dEiuh vnr 
jkf”k ekWxus ds vius vf/kdkj dks R;kx nsrh gS rFkk va”k/kkfj;ksa dk vnr iw¡th lEcU/kh nkf;Ro lekIr gks 
tkrk gSA bl izdkj ls va”k iw¡th esa dVkSrh djus ij fuEufyf[kr tuZy izfof"V dh tkrh gS % 

¼iqjkuk vafdr ewY;½ Share Capital A/c    Dr. 
To (u;k vafdr ewY;) Share Capital A/c 

(Uncalled amount of Rs…..per share cancelled.) 

mnkgj.k ¼Illustration½ 5 %  
A Company has an issued Share capital of 2,00,000 equity shares of Rs. 100 each, Rs. 80 

called and paid up. Having complied with the formalities, the company decided to reduce the share 
of Rs. 100 to the  share of Rs. 80 as fully paid up by cancelleing unpaid amount of Rs. 20 per share. 
Pass necessary journal entry and show share capital in balance sheet of the company after 
cancellation. 

,d dEiuh dh fuxZfer va’k iw¡th 100 :- okys 2,00,000 bZfDoVh va’kksa esa foHkDr gSa ftu ij 
80 :- izfr va’k ekaxk rFkk pqdk;k tk pqdk gSA leLr oS/kkfud vkSipkfjdrkvksa dks iw.kZ djds dEiuh us 
vius 100 :- okys va’kksa dks 80 :- iw.kZ iznÙk rd de djds 20 :- izfr va’k dh vnr jkf’k dks jn~n 
djus dk fu’p; fd;k gSA vko’;d tuZy izfof"V nhft, rFkk jn~n fd;s tkus ds Ik’pkr~ va’k iw¡th dks 
dEiuh ds fpV~Bs esa fn[kkb,A 
gy ¼Solution½ % 

Journal 

(Rs. 100) Equity Share Capital A/c                                        Dr. 
       To (Rs. 80) Equity Share Capital A/c 
(Uncalled amount of Rs. 20 per share on 2,00,000 Equity Shares 
cancelled.) 

Rs. 
1,60,00,000 

Rs. 

1,60,00,000

Balance Sheet  
as on…….. 

(Liabilities side only) 

Authorised Share Capital 
Issued and Subscribed Share Capital : 
2,00,000 Equity Shares of Rs. 80 each fully paid up. 

Rs. 
………… 

1,60,00,000

¼2½ vko’;drk ls vf/kd iw¡th dks va’k/kkfj;ksa dks ykSVkuk  
   ¼Paying-off surplus capital to shareholders½%  
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;fn dEiuh ds ikl vko’;drk ls vf/kd iw¡th ,df=r gks x;h gS rks og bl vf/kd iw¡th dks 
va’k/kkfj;ksa dks ykSVk ldrh gSA ysunkjksa dh vkifr dks nwj djds rFkk dEiuh vf/kfu;e dh O;oLFkkvksa dh 
ikyuk djrs gq, va’k iw¡th okil dh tk ldrh gSA va’k/kkfj;ksa dks iw¡th udn esa okil ykSVk;h tkrh gS rFkk 
fuEufyf[kr tuZy izfof"V;k¡ dh tkrh gSa % 

¼i½ tc va’kksa ds vafdr ewY; esa ifjorZu fd;k tk;s& 

   ¼iqjkuk vafdr ewY;½ Share Capital A/c                 Dr.              ¼iqjkuh iznr iw¡th dh dqy jkf’k ls½ 
To ¼u;k vafdr ewY;½ Share Capital A/c (u;h iw¡th dh jkf’k ls½

            To Sundry Shareholders A/c (ykSVk;h tkus okyh jkf’k ls½ 
(Conversion of share of Rs. …..into share of Rs…….each fully paid 
and refund of Rs……per share on …..shares.) 

            Sundry Shareholders A/c    Dr. 
To Bank A/c 

(Payment made to Shareholders.)

¼ii½ tc va’kksa ds vafdr ewY; esa ifjorZu u fd;k tk;s&
       Share Capital A/c                                Dr. (ykSVk;h tkus okyh jkf’k ls½ 

To Sundry Shareholders A/c
(Rs…..per share on…..shares refunded to shareholders) 

Sundry Shareholders A/c Dr. 
To Bank A/c 

(Payment made to shareholders.) 

mnkgj.k ¼Illustration½ 6 %  

A Company has a subscribed capital of Rs. 25,00,000 divided into 25,000 equity shares of Rs. 
100 each fully paid up. The company decided to repay Rs. 20 per share to equity shareholders. Give 
necessary journal entries in the books of the company if  : 

(i) Shares are made of Rs. 80 each fully paid; and  
(ii) Face value of Shares is unchanged. 

,d dEiuh dh izkfFkZr iw¡th 25,00,000 :- gS tks fd 100 :- okys iw.kZnr 25,000 bZfDoVh va’kksa esa 
foHkkftr gSA dEiuh us bZfDoVh va’k/kkfj;ksa dks 20 :- izfr va’k ykSVkus dk fu’p; fd;k gSA dEiuh dh 
iqLrdksa esa vko’;d tuZYk izfof"V;kW nhft, ;fn % 

¼i½ va’kksa dks 80 :- izfr va’k iw.kZnr cuk fn;k tkrk gS ;
¼ii½ va’kksa dk vafdr ewY; vifjofrZr jgrk gSA

gy ¼Solution½ %  
 ¼i½ tc va’kksa dks 80 :- izfr va’k iw.kZnr cuk fn;k tkrk gS %

Journal of ……… 
Date Particulars L.F. Dr. Cr.
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(Rs. 100) Equity Share Capital A/c                                      Dr.
      To (Rs. 80) Equity Share Capital A/c 
      To Equity Shareholders A/c 
(Conversion of Rs. 100 equity shares into Rs. 80 fully paid up 
equity shares and refunded Rs. 20 per equity share on 25,000 
equity shares.) 

 Rs. 
25,00,000 

Rs. 

20,00,000
 5,00,000

Equity Shareholders A/c Dr. 
       To Bank A/c 
(Payment made to equity shareholders.) 

 5,00,000 
5,00,000

(ii) tc va'kksa dk vafdr ewY; vifjofrZr jgrk gS%
Journal of ……. 

Date Particulars L.F. Dr. Cr.

Equity Share Capital A/c                                              Dr. 
     To Equity Shareholders A/c 
(Rs. 20 per share on 25,000 equity shares being refunded 
to equity shareholders) 

 Rs. 
5,00,000 

Rs. 

5,00,000

Equity Share Capital A/c Dr. 
     To Bank A/c 
(Payment made to equity shareholders) 

 Rs. 
5,00,000 

Rs. 

5,00,000

¼3½ iznr va”k iw¡th esa dVkSrh djuk ¼Reduction in paid up share Capital½ % 

tc dEiuh fujUrj :i ls gkfu dh fLFkfr esa py jgh gks rks mlds fpV~Bs esa dkYifud lEifr;ka 
rFkk ,df=r gkfu;ka ;Fkk ykHk&gkfu [kkrs dk uke “ks"k] izkjfEHkd O;;] vkfn cgqr vf/kd fn[kk;h nsrh 
gSaA ,slh fLFkfr esa okLro esa dEiuh ds ikl mruh iw¡th ugha jgrh gS ftruh fpV~Bs esa fn[kkbZ gq, gS 
oju~ ,df=r gkfu;ksa rFkk dkYifud lEifr;ksa dh jkf”k rd dh iw¡th u"V gks pqdh gksrh gSA ,slh fLFkfr esa 
dEiuh jksxxzLr gks tkrh gS ftlds mipkj gsrq “kY; fpfdRlk ds :i esa ^ iw¡th dVkSrh dk;ZØe ^ 
¼Capital Reduction Programme½ ykxw fd;k tkrk gSA bl dk;ZØe ds vUrxZr [kksbZ gqbZ iw¡th dks 
vifyf[kr djus ds fy, iznr va”k iw¡th esa deh dh tkrh gS] rFkk va”k/kkfj;ksa ;k vU; Ik{kdkjksa ls u;h iw¡th 
dh O;oLFkk djok;h tkrh gSA iw¡th dVkSrh dk;ZØe dk fuekZ.k lapkydksa }kjk dEiuh vf/kfu;e] 1956 dh 
/kkjk 100 ds izko/kkuksa dks /;ku esa j[krs gq, fd;k tkrk gSA lcls igys va”k/kkfj;ksa dh cSBd cqykdj muds 
lEeq[k iznr iw¡th esa deh dk izLrko j[kk tkrk gSA bl izLrko dks va”k/kkjh ;fn eku ysrs gS rks mudh 
iznr iw¡th esa deh dj nh tkrh gSA ;gkW /;ku nsus ;ksX; ckr ;g gS fd va”k/kkfj;ksa dh iw¡th esa deh dh 
lgefr rHkh izkIr gks ldrh gS tcfd mUgsa fo”okl gks tkos fd jksxxzLr dEiuh ds jksx dk ,d ckj bykt 
dj nsus ij og dEiuh u;s :i esa O;olk; djds ykHk dek ldsxhA ;fn dEiuh dh lafpr gkfu;ka cgqr 
vf/kd gks rks _.k Ik=/kkfj;ksa rFkk ysunkjksa dks Hkh R;kx djus ds fy, dgk tkrk gSA 

iw¡th dVkSrh dk;ZØe ykxw djus ds fy, dEiuh dh iqLrdksa esa ,d [kkrk [kksyk tkrk gS ftls  ^ 
iw¡th dVkSrh [kkrk ^ ¼Capital Reduction Account½ dgrs gSA bl [kkrs esa va”k/kkfj;ksa] _.ki=/kkfj;ksa] 
ysunkjksa rFkk vU; Ik{kdkjksa ds }kjk R;kxh xbZ jkf”k tek ¼Credit½ dh tkrh gS rFkk lafpr gkfu;ksa ,oa 
d`f=e lEifr;ksa dks vifyf[kr djus ds fy, bl [kkrs esa budh jkf”k dks uke ¼Debit½ fd;k tkrk gSA 
nkf;Roksa rFkk lEifr;ksa dk iquewZY;kadu fd;k tkrk gS rFkk iquewZY;kadu ij ykHk dh jkf”k dks iw¡th dVkSrh 
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[kkrs esa tek rFkk gkfu dh jkf”k dks uke fd;k tkrk gSA iw¡th dVkSrh [kkrs dk uke ¼Debit½ “ks"k ugha gks 
ldrk gS cfYd tek “ks"k cp ldrk gSA bl [kkrs ds tek “ks"k dks iw¡thxr lap; [kkrs ¼Capital Reserve 
A/c½ esa vUrfjr dj fn;k tkrk gSA 

iw¡th dVkSrh [kkrs dks gh iqufuZekZ.k [kkrk rFkk iqxZxBu [kkrk ¼Reconstruction Account½ Hkh dgrs gaSA 
lEifr;ksa ds iquewZY;kadu ij ykHk gksrk gS rks iw¡th dVkSrh [kkrs dh txg iqufuZekZ.k [kkrk [kksyk tkuk 
pkfg,A 

iw¡th dVkSrh dk;ZØe ds vUrxZr ys[kkadu 
¼Accounting for Capital Reduction Programme½ 

+ 
iw¡th dVkSrh dk;ZØe ds vUrxZr ys[kkadu fuEu izdkj fd;k tkrk gS % 
¼i) tc [kksbZ gqbZ pqdrk va”k iw¡th dks jn~n djuk gks rks fuEu izfof"V;ka dh tkosxh %

¼v½ tc va”kksa ds vafdr ewY; dks ?kVk fn;k tkos & 
¼iqjkuk vafdr ewY;½ Share capital A/c                  Dr. ¼iqjkus iw¡th [kkrs ds “ks"k ls½ 

To (u;k vafdr ewY;) Share Capital A/c   ¼u;hs iw¡th dh jkf”k ls½ 
To Capital Reduction A/c ¼iw¡th esa deh dh jkf”k lss½

¼c½ tc va”kksa ds vafdr ewY; esa ifjorZu fd;s fcuk gh iznr va”k iw¡th ?kVkbZ tk;s&  
Share Capital A/c                     Dr.   ¼iw¡th esa deh dh jkf”k lss½ 

To Capital Reduction A/c 
(ii) ;fn lap; ¼vk;xr] iw¡thxr ;k vU; lHkh izdkj ds½ [kkrs esa tek “ks"k gks rks mls iw¡th dVkSrh [kkrs esa
LFkkukUrfjr fd;k tkrk gSA lap;ksa dh jkf”k dks vkUrfjr djus ds fy, fuEu izfof"V dh tk;sxh % 

Capital Reserve A/c  Dr. 
 General Reserve A/c Dr. 
 (Particular) Reserve A/c Dr. 

To Capital Reserve A/c 
¼iii½ dHkh&dHkh ysunkj rFkk _.k&i=/kkjh Hkh R;kx djus ds fy, lger gks tkrs gSaA bl fLFkfr esa muds
nkoksa ¼Claims½ esa Hkh deh dh tkrh gSA bl deh dh jkf”k ls fuEufyf[kr tuZy izfof"V dh tk;sxh %  

Creditors A/c Dr. ¼R;kxh xbZ jkf”k ls½ 
Debentures A/c Dr.   ¼R;kxh xbZ jkf”k ls½ 

To Capital Reduction A/c 
¼iv½ fdlh lEifr ds iqueZwY;kadu ds QyLo:i ;fn mlds ewY; esa o`f} gks rks o`f} dh jkf”k ls
fuEufyf[kr tuZy izfof"V dh tk;sxh& 

Asset A/c     Dr. 
To Capital Reduction A/c 

blh izdkj dEiuh dks ;fn vU; dksbZ ykHk mRiUu gks] rks mDr ykHk dh jkf”k ^ iw¡th deh [kkrs ^ esa ØsfMV 
dj nh tk;sxhA 

¼v½ iw¡th deh [kkrs esa ØsfMV dh xbZ jkf”k dk mi;ksx O;kikfjd gkfu;ksa] fo”ks"k gkfu;ksa [;kfr dh jkf”k]
d`f=e lEifr;ksa ,oa ewrZ o vewrZ lEifr;ksa esa deh djus ds fy, fd;k tk, rks fuEufyf[kr tuZy izfof"V 
dh tk;sxh % 

Capital Reserve A/c Dr. 
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To Profit and Loss A/c  
To Discount on Issue of Debentures A/c ¼vifyf[kr dh tkus okyh jkf”k ls½ 
To Preliminary Expenses A/c 
To Goodwill A/c 

 To Patents A/c 
To (Particular) Asset A/c 

¼vi) fdlh lEHkkfor nkf;Ro ¼Contingent Liability½ ds fy, ;fn izcU/k fd;k tkos] rks fuEufyf[kr tuZy
izfof"V dh tk;sxh& 
Capital Reduction A/c  Dr. 

To (Particular) Liability A/c 

¼vii½ fofHkUu gkfu;ksa dks ^ iw¡th dVkSrh [kkrs ^ ls vifyf[kr djus ds ckn Hkh ;fn iw¡th dVkSrh [kkrs esa
dksbZ “ks"k cprk gS] rks mls iw¡th lap; [kkrs ¼Capital Reduction Account½ esa LFkkukUrfjr dj nsuk pkfg,A 
blds fy, fuEufyf[kr tuZy izfof"V dh tkosxh& 

Capital Reduction A/c Dr 
To Capital Reserve A/c 

fpV~Bs esa izn”kZu ¼Disclosure in Balance Sheet½ % 

vkUrfjd iqufuZekZ.k dh ;kstuk ds fØ;kUo;u ds Ik”pkr~ fpV~Bk cukrs le; fuEu fcUnqvksa dks /;ku 
esa j[kuk pkfg, %  
¼1½ ;fn U;k;ky; us funZs”k fn;k gks fd dEiuh ds uke ds lkFk ^And Reduced ^ “kCn yxkus gSa rks fpV~Bs 

ds “kh"kZd esa ^And Reduced ^ “kCn yxk;s tkus pkfg,A 

¼2½ iqufuZekZ.k dh ;kstuk ds vUrxZr ;fn LFkk;h lEifr;ksa ds ewY;ksa esa deh dh xbZ gS vFkkZr~ viys[ku 
fd;k x;k gS rks LFkk;h lEifr;ksa dh vifyf[kr dh xbZ jkf”k dks ikWp o"kksaZ rd fpV~Bs esa vyx ls 
fn[kkuk pkfg,A 

mnkgj.k ¼Illustration½ 7 %  
The Balance Sheet of X Ltd. As on 31st March 2010 is as follows. 

Balance Sheet 
Liabilities Amount Assets Amount

Authorised, Issued and 
Subscribed Capital : 
50,000 10% Preference Shares 
of Rs. 10 each fully paid up 
50,000 Equity Shares of Rs. 10 
each fully paid up 
Creditors 

Total 

Rs.  

5,00,000 

5,00,000 
1,15,000 
11,15,000 

Goodwill 
Fixed Assets 
Stock in Trade 
Debtors 
Preliminary Expenses 
Profit and Loss A/c 

Rs. 
2,00,000 
4,80,000 
1,25,000 
1,05,000 
1,00,000 
1,05,000 

11,15,000

The following ‘Capital Reduction Scheme ’ is approved by the Court : 
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(i) 10 % preference shares of Rs. 10 each be reduced to 10% preference shares of Rs. 6 each 
fully paid up. 

(ii) Equity shares of Rs. 10 each be reduced to fully paid up shares of Rs. 5 each. 

(iii) Goodwill, Preliminary expenses and debit balance of Profit and Loss Account be written 
off completely. 

(iv) The balance amount of capital reduction be used to write off fixed assets  
Give journal entries and also prepare the revised balance sheet of the Company. 

U;k;ky; }kjk iw¡th esa deh dh fuEufyf[kr ;kstuk Lohd`r dh x;h gS % 

¼i½    10 :- okys 10% iwokZf/kdkj va”kksa dks ?kVkdj 6 :- okys iw.kZ iznr 10% iwokZf/kdkj va”k cuk fn;k
tkosA 

¼ii½    10 :- okys bZfDoVh va”kksa dks ?kVkdj 5 :- okys iw.kZnr bZfDoVh va”k cuk fn;k tkosA
¼iii½   [;kfr] izkjfEHkd O;; rFkk ykHk&gkfu [kkrs ds MsfcV “ks"k dks iw.kZ:i ls vifyf[kr dj fn;k tkosA
¼vi½   iw¡th dVkSrh [kkrs dh “ks"k jkf”k dk mi;ksx LFkk;h lEifr;ksa dks vifyf[kr djus esa fd;k tkosA
+      tuZy izfof"V;kW nhft, rFkk dEiuh dk ifjofrZr fpV~Bk Hkh rS;kj dhft,A 

gy ¼Solution½ % 
Journal of X Ltd. 

Date Particulars L.F. Amount 
Dr. 

Amount 
Cr. 

2010 
April 1 

April 1 

April 1 

(Rs. 10) 10% Preference Share Capital A/c Dr. 
        To (Rs. 6) 10% Preference Share Capital A/c 
        To Capital Reduction A/c 
(10% Preference Share of Rs. 10 each reduced to Rs. 6 
per share and balance transferred to Capital Reduction 
Account) 
(Rs. 10) Equity Share Capital A/c                               Dr. 
        To (Rs. 5) Equity Share Capital A/c 
        To Capital Reduction A/c 
(Equity Shares of Rs. 10 each reduced to Rs. 5 per share 
and balance transferred to Capital Reduction Account.) 

Capital Reduction A/c Dr. 
        To Profit and Loss A/c 
        To Goodwill A/c 
        To Preliminary Expenses A/c 
        To Fixed Assets A/c 
(Losses Written off) 

5,00,000 

5,00,000 

4,50,000 

3,00,000 
2,00,000 

2,50,000 
2,50,000 

1,05,000 
2,00,000 
1,00,000 
   45,000 

Balance Sheet of X Ltd. (and Reduced) 
As on April 1,2010 

( After Reconstruction) 
Liabilities Amount Assets Amount
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Authorised, Issued and 
Subscribed Capital : 
50,000 10% preference Shares 
of Rs. 6 each fully paid up 
50,000 Equity Shares of Rs. 5 
each fully paid up 
Creditors 

Rs.  

3,00,000 

2,50,000 
1,15,000 

6,65,000 

Rs. 
Fixed Assets 4,80,000 
Less : Written off 
           Under Capital 
           Reduction Scheme      45,000 
Stock in Trade 
Debtors 

Rs. 

4,35,000 
1,25,000 
1,05,000 

6,65,000 

lap;h iwokZf/kdkj va”kksa ij cdk;k ykHkka”k  
¼Arrear and Dividend on Cumulative Preference Shares½&  

dEiuh dks fujUrj gkfu dh fLFkfr esa dEiuh vius va”k/kkfj;ksa dks ykHkka”k foijhr ugha dj ikrh gS 
blfy, lap;h iwokZf/kdkj va”kksa ij Hkh ykHkka”k cdk;k jg ldrk gSA cdk;k ykHkka”k dh jkf”k dks fpV~Bs ds 
uhps lafnX/k nkf;Ro ¼Contingent Liability½ ds :i esa fn[kk;k tkrk gSA   
¼i½  tc iwokZf/kdkj va’k/kkjh vius ykHkka’k dh lEiw.kZ cdk;k jkf’k dks R;kxus ds fy, lger gks tkrs gS

rks ,sls ykHkka’k ds lEcU/k esa dksbZ izfof"V ugha dh tk;sxh D;ksafd ykHkka’k dh cdk;k jkf’k lafnX/k 
nkf;Ro gksus ds dkj.k] iqLrdksa esa fn[kk;h gqbZ ugha gSA  

¼ii½ tc iwokZf/kdkj va’k/kkfj;ksa dks cdk;k ykHkka’k iw.kZr;k vFkok vkaf’kd :i ls nsuk r; gksrk gS rks Hkqxrku
fd;s tkus okyh ykHkka’k dh jkf’k dk ys[kk fuEu izdkj fd;k tkosxk& 

¼v½ ykHkka’k dh O;oLFkk djus ij % 
Capital Reduction A/c  Dr. 

To Preference Share Dividend A/c 
(Preference Share dividend payable to Preference Shareholders) 

¼c½ ykHkka’k pqdkus ij % 
Preference Share Dividend A/c Dr. 

To Bank A/c 
To Share Capital A/c 
To Debentures A/c 

(Preference Share Dividend paid.) 

(iii) ;fn iwokZf/kdkj va’kksa ij ykHkka’k dh ?kks"k.kk dh tk pqdh gS ysfdu Hkqxrku ugha fd;k x;k gS rks ;g 
dEiuh ds fLFkfr fooj.k ds nkf;Ro i{k esa iwokZf/kdkj va’k ykHkka’k [kkrk ¼Preference Share Dividend 
Account½ ds uke ls fn[kk;k gqvk gksrk gSA fofHkUu ifjfLFkfr;ksa esa blds fy, fuEufyf[kr izfof"V;ka dh 
tk;sxh&  

¼1½ tc cdk;k ykHkka’k dk va’k/kkfj;ksa }kjk iw.kZ R;kx dj fn;k x;k gks % 
Preference Share Dividend A/c Dr.   ¼dqy jkf’k ls½ 

To Capital Reduction A/c 
¼2½ tc cdk;k ykHkka’k dk va’k/kkfj;ksa }kjk vkaf’kd :Ik ls R;kx fd;k x;k gks  

Preference Share Dividend A/c Dr.    ¼dqy jkf’k ls½ 
To Capital Reduction A/c    ¼dqy jkf’k ls½ 

To Bank A/c To Share Capital A/c To Debentures A/c ¼pqdk;h tkus okyh jkf’k ls½ 
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¼3½ tc cdk;k ykHkka’k dk va’k/kkfj;ksa dks iw.kZ Hkqxrku fd;k tkrk gks % 
Preference Share Dividend A/c  Dr.  
To Bank A/c To Share Capital A/c To Debentures A/c               ¼ftl :i esa pqdk;k x;k gks½s 

gy (Illustration) 8 : 

The following is the Balance Sheet of Mohit Limited as on 31st March, 2010  
Ekksfgr fyfeVsM dk 31 ekpZ] 2010 dk fpV~Bk fuEufyf[kr gS % 

Liabilities Amount Assets Amount

Issued and Subcribed Capital : 
2,400 8% Cumulative Preference 
Share of Rs. 100 each fully paid up  
4,000 Equity Share of Rs. 100 each 
fully paid up  
Capital Reserve 
Trade Creditors 
Bank Over draft 

    Rs. 

2,40,000
4,00,000

1,36,000
   62,500
   61,000
8,99,500

Goodwill at Cost 
Leasehold Property 
Plant and Machinery 
Stock in Trade 
Debtors 
Preliminary Expenses 
Profit and Loss Account 

    Rs. 
   60,000
3,00,000
1,72,500
   69,175
   60,200
   27,250
2,10,375

8,99,500
Dividend on preference shares is in arrear for the last three years and the Company is experiencing 
trading difficulties and decided to recorganize its finance sourees. The approval of the court was 
obtained for the following scheme for reduction of capital- 

(i) The cumulative preference shares to be reduced to Rs. 65 per share. 

(ii) The equity shares to be reduced to Rs. 40 per shares. 

(iii)  One Rs. 40 equity share to be issued for each Rs. 100 of cimulative preference shares dividend 
arrears. 

(iv)  The balance in Capital Reserve Account may be utilized. 

(v) Plant and Machinery to be written down to Rs. 85,000. 

(vi)  The debit balance of Profit & Loss Account and all intangible assets to be written off. 

(vii) The authorized share capital to be retained at Rs. 6,40,000 consisting of 2,400, 8% 
cumulative preference shares of Rs. 65 each and the balance in equity shares of Rs. 40 each. 

(viii) 6,660 equity shares to be issued at par, for cash payable in full upon application. The same 
were fully subscribed and paid for. 

 You are required to pass the necessary journal entries and prepare the balance sheet of the 
company after completion of the scheme. 

iwokZf/kdkj va’kksa ij ykHkka’k xr rhu o"kksZa ls cdk;k gSA dEiuh O;kikfjd dfBukbZ;ka eglwl dj jgh gS 
rFkk forh; lk/kuksa dks iquxZfBr djus dk fu’p; fd;k gSA iw¡th esa deh dh fuEufyf[kr ;kstuk ds fy, 
U;k;ky; ls Lohd`fr izkIr dh xbZ & 
¼i½   iwokZf/kdkj va’kksa dks 65 :- izfr va’k rd de fd;k tk;sA
¼ii½  bZfDoVh va’kksa dks 40 :- izfr va’k rd de fd;k tk;sA
¼iii½  lap;h iwokZf/kdkj ykHkka’k dh cdk;k izfr 100 :- ds fy, 40 :- okyk ,d bZfDoVh va’k fuxZfer

fd;k tk;sA 
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¼iv½  iw¡th lap; [kkrs ds ’ks"k dk iz;ksx fd;k tk ldrk gSA
¼v½  Iyk.V ,oa e’khujh dks 85]000 :- rd vifyf[kr fd;k tk;sA
¼vi½  ykHk&gkfu [kkrs dk MsfcV ’ks"k ,oa leLr vn`’; lEifr;ka vifyf[kr djuh gSA
¼vii½  dEiuh dh vf/kd`r va’k iw¡th dks 6]40]000 :- ij dk;e j[kk gS tks fd 2400] 65 :- okys 8%

lap;h iwokZf/kdkj va’kksa rFkk ’ks"k 40 :- izfr va’k okys bZfDoVh va’kksa esa gksxhA 
¼viii½ 6]660 bzZfDoVh va’k le ewY; ij udn ds fy;s fuxZfer fd;s tk;as ftu ij leLr jkf’k vkosnu

i= ds lkFk gh ns; gksA lHkh va’kksa ds fy;s iw.kZ vfHknku jkf’k izkIr gks xbZA 
 vkidks vko’;d tuZy izfof"V;kW djuh gS rFkk ;kstuk ds iw.kZ gksus ds Ik’pkr~ dk dEiuh dk 
fpV~Bk rS;kj djuk gSA 

gy ¼Solution½ % 
Journal of Mohit Ltd. 

Date Particulars L.F. Amount
Dr. 

Amount
Cr. 

2010 
April,1 

April,1 

April,1 

April,1 

April,1 

April,1 

April,1 

(Rs.100) 8% Cum. Pref. Share Capital A/c                           Dr.
        To (Rs. 65) Cum. Pref. Share Capital A/c 
        To Capital Reduction A/c 
(8% Cum Pref. Share of Rs. 100 each reduced to 8% Cum. 
Pref. share of Rs. 65 each fully paid up and balance transferred 
to Capital Reduction Account.) 
(Rs. 100) Equity Share Capital A/c                                       Dr.
        To (Rs.40) Equity Share Capital A/c 
        To Capital Reduction A/c 
(Equity Share of Rs. 100 each reduced to Equity Shares of Rs. 
40 per share fully paid and balance transferred to Capital 
Reduction Account.) 
Capital Reduction A/c Dr.
        To Preference Share Dividend A/c 
(Part of Preference Share Dividend payable to Preference 
Shareholders provided out of capital reduction Account.) 
Preference Share Dividend A/c Dr.
       To (Rs. 40) Equity Share Capital A/c 
(576 Equity Shares of Rs. 40 each issued to Preference 
Shareholders for dividend.) 
Capital Reduction A/c Dr.
       To Plant and Machinery A/c 
       To Profit and Loss A/c 
       To Preliminary Expenses A/c 
       To Goodwill A/c 
(Loss written off.) 
Capital Reserve A/c Dr.
       To Capital Reduction A/c 
(Balance transferred.) 
Bank A/c Dr.
      To Equity Share Application A/c 

 2,40,000

4,00,000

  23,040

  23,040

3,85,125

  84,165

2,66,400

1,56,000
   84,000

1,60,000
2,40,000

   23,040

   23,040

   87,500
2,10,375
   27,250
   60,000

   84,165

2,66,400
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April,1 
(Application money received) 
Equity Share Application A/c Dr.
      To Equity Share Capital A/c 
(Application money transferred.) 

2,66,400
2,66,400

Balance Sheet of Mohit Ltd. (And Reduced) 
As on……. 

(After Reconstruction) 

Liabilities Amount Assets Amount
Share Capital : 
Authorised : 
2400, 8% Preference Shares of         
     Rs. 65 each 
12100 Equity Shares of Rs. 40 each 

Issued and Subscribed 
2,400 8% Preference Shares of 
Rs. 65 each fully paid up 
11,236 Equity Shares of Rs. 40 
each fully paid up 
Reserve and Surplus : 
Capital Reserve 
(1,36,600-84,165) 
Current Liabilities : 
Trade Creditors  

Rs.  

1,56,000 
4,84,000 
6,40,000 

1,56,000 

4,49,440 

51,835 

62,500 

7,19,775 

Fixed Assets                        Rs. 
Leasehold Property 
Plant and machinery       1,72,500 
Less : Reduced under 
Capital Reduction scheme 87,500 

-------- 
Current Assts : 
Stock in Trade 
Debtors 
Bank Balance (2,66,400-61,000) 

Rs. 
3,00,000 

85,000 

69,175 
60,200 

2,05,400 

7,19,775 

mnkgj.k ¼IIIustration½ 9 % 
The following is the Balance Sheet of A Ltd. as on 31st March 2010: 
^,^ fyfeVsM dk fpV~Bk 31 ekpZ] 2010 dks fuEu izdkj gS % 
Liabilities Amount. Assets Amount

Share Capital : 
2000 8% Preference Shares of         
     Rs. 100 each fully paid up 
5,000 Equity Shares of Rs. 100 
each fully paid up 
Securities Premium Account 
6% Debentures of Rs.100 each 
Trade Creditors 
Bank Overdraft 

Rs. 

2,00,000 

5,00,000 
10,000 

1,00,000 
1,40,000 
50,000 

10,00,000 

Goodwill 
Land and Buildings 
Plant and Machinery 
Stock in Trade 
Debtors 
Cash in hand 
Discount on Issue of Debentures 
Preliminary Expesnes 
Profit and Loss Account 

      Rs. 
  50,000 
1,30,000 
3,20,000 
   60,000 
1,90,000 
     1,000 
     5,000 
   10,000 
 2,34,000 
10,00,000 
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Note : Preference share dividend is in arrear for the last three years. 

 It is hoped that worst time is over and the company would start earning profits after reconstruction. 
Upon revaluation of assets, it was found that goodwill was worthless and other assets were overvalued to 
the following extent :  

 Land and Buildings Rs. 10,000; Plant and Machinery Rs. 60,000 ; Stock in Trade Rs. 15,000 and 
Debtors Rs. 20,000. The following scheme of reconstruction was prepared and approved by the court :  

1. The equity shares be reduced to Rs. 25 each.

2. The 8% preference shares be reduced to Rs. 75 each and then exchanged for one new 10% preference
share of Rs.50 each and equity share of Rs. 25 each.

3. Preference shareholders have forgone their right for dividend of 2 years and one year’s dividend at
the old rate is payable to them in fully paid up equity shares of Rs. 25 each.

4. The debenture holders be given the option to either accept 90% of their claims in cash or to convert
their claims in full into new 10% preference shares of Rs. 50 each. one-half (in value) of the
debenture-holders accepted preference shares and the rest were paid in cash.

5. The  revaluation of assets be adopted.

6. 10,000 new equity shares of Rs. 25 each are to be issued at par payable in full on application. This
issue was underwritten for a commission of 2% and was fully taken up.

7. The total expenses incurred in connection with the scheme excluding underwriting commission
amounted Rs. 2,000.

Pass necessary journal entries to record the above arrangements and prepare Company’s Balance
Sheet after the scheme of reconstruction had been carried out.

uksV %& vf/keku va”kksa ij fiNys rhu o"kksZa ls ykHkka”k cdk;k gS % 

;g vk”kk dh tkrh gS fd [kjkc le; O;rhr gks x;k gS vkSj dEiuh iqufuZekZ.k ds ckn ykHk dekuk 
izkjEHk dj nsxhA lEifr;ksa ds iquewZY;kadu ij Kkr gqvk fd [;kfr dk ewY; “kwU; gS vkSj vU; lEifr;kW 
fuEufyf[kr lhek rd vf/kd ewY;kafdr dh gqbZ Fkh% Hkwfe ,oa Hkou 10]000 :-; ;U= ,oa e”khujh 60]000 :-]
O;kikfjd jgfr;k 15]000 :-; rFkk nsunkj 20]000 :-A iqufuZekZ.k dh fuEu ;kstuk rS;kj dh xbZ o U;k;ky;
ls Lohd`fr izkIr dh %  

1- bZfDoVh va”kksa dks 25 :- izfr va”k rd de dj fn;k tk;sA 

2- 8% vf/keku va”kksa dks 75 :- izfr va”k rd de dj fn;k tk;s rFkk fQj 50 :- okys ,d u;s 
10% vf/keku va”k rFkk 25 :- okys ,d bZfDoVh va”k esa cny fn;k tk;sA

3- vf/keku va”k/kkfj;ksa us nks o"kZ ds ykHkka”k ds vf/kdkj dk R;kx dj fn;k gS rFkk mUgsa ,d o’kZ dk 
ykHkka”k iqjkuh nj ij 25 :- okys iw.kZnr bZfDoVh va”kksa esa Hkqxrku fd;k tkosA 

4- _.ki=/kkfj;ksa dks fodYi fn;k tk;s fd os ;k rks vius nkoksa dk 90% udn izkIr dj ysa vFkok
vius nkoksa dh iw.kZ jkf”k dks u;s 50 :- okys 10% vf/keku va”kksa esa ifjofrZr djk ysaA vk/ks ewY; ds
_.ki=/kkfj;ksa us vf/keku va”k ysuk Lohdkj fd;k rFkk “ks"k dks udn Hkqxrku dj fn;k tkosA 

5- lEifr;ksa ds iquewZY;kadu dks viuk;k tk;sA 
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6- 10]000 u;s 25 :- okys bZfDoVh va”k le ewY; ij fuxZfer fd, tk;sa ftudh lEiw.kZ jkf”k izkFkZuk 
i= ds lkFk ns; gksA bl fuxZeu dk 2% deh”ku ij vfHkxksiu fd;k x;k rFkk iw.kZ :i ls
vfHknr gqvkA 

7- vfHkxksiu deh”ku ds vfrfjDr mDr ;kstuk ij 2]000 :- dh jkf”k O;; dh xbZA 

mi;qZDr O;oLFkkvksa dks ntZ djus ds fy, vko”;d tuZy izfof"V;kW nhft, rFkk iqufuZekZ.k 
dh ;kstuk dks dk;kZfUor djus ds Ik”pkr~ dEiuh dk fpV~Bk cukb;s 

gy ¼Solution) : 
Journal of A Ltd. 

Date Particulars L.
F.

Amount 
Dr. 

Amount 
Cr. 

2010 
April,1 

 April,1 

April,1 

April,1 

April,1 

April,1 

April,1 

Date of 

(Rs. 100) Equity share Capital A/c Dr. 
        To (Rs.25) Equity share Capital A/c 
        To Capital Reduction A/c 
(Equity shares of Rs.100 each reduced to Equity Shares 
of Rs. 25 each fully paid up and balance transferred to 
Capital Reduction Account) 

(Rs.100) Preference share Capital A/c Dr. 
       To (Rs. 75) Preference Share Capital A/c 
       To Capital Reduction A/c 
(8% Preference shares of Rs. 100 each reduced to 8% 
Perference Shares of Rs. 75 each fully paid and balance 
transferred to Capital Reduction Account) 

(Rs. 75) 8% Pref. Share Capital A/c                            Dr. 
       To (Rs. 50) 10% Pref. Share Capital A/c 
       To (Rs. 25) Equity Share Capital 
(Rs.75 8% Preference Shares converted into Rs. 50 10% 
Preference Shares and Rs. 25 Equity Shares) 
Securities Premium A/c Dr. 
       To Capital Reduction A/c 
(Balance transferred.) 
Capital Reduction A/c Dr. 
       To Preference Share Dividend A/c 
(Preference Share Dividend provided.) 
Preference Share Dividend A/c Dr. 
      To Equity Share Capital A/c 
(Equity Shares issued for arrear of Preference Share 
dividend. ) 
6 % Debentures A/c Dr. 
      To Debenture holders A/c 
(Balance transferred.) 
Bank A/c Dr. 

 Rs. 
5,00,000 

2,00,000 

15,00,000 

   10,000 

   16,000 

   16,000 

1,00,000 

2,50,000 

Rs. 

1,25,000 
3,75,000 

1,50,000 
   50,000 

1,00,000 
  50,000 

10,000 

16,000 

16,000 

1,00,000 Ja
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Receipt 
¼izkfIr dh 
frfFk½ 

Date of 
Allotment 
¼vkcaVu dh 

frfFk½ 
Date of 

Payment 
¼Hkqxrku dh 

frfFk½ 

Date of 
Payment 
¼Hkqxrku dh 

frfFk½ 

Date of 
Payment 
¼Hkqxrku dh 

frfFk½ 

Date of 
Payment 
¼Hkqxrku dh 

frfFk½

      To Equity Share Application & Allotment A/c 
(Application money received on 1000 Equity Shares @ 
Rs. 25 each.) 

Equity Shares Application & Allotment A/c               Dr. 
      To Equity Share Capital A/c 
(Application money transferred to Equity Share Capital 
Account on Allotment of Shares) 
Underwriting Commission A/c Dr. 
Reconstruction Expenses A/c Dr. 
       To Bank A/c 
(Underwriting commission and Reconstruction 
  Expenses paid.) 
Debenture-holders A/c Dr. 
       To 10% Preference Share Capital A/c 
       To Bank A/c 
       To Capital Reduction A/c 
(Debenture holders’ claim discharged by converting 
50% debentures into 10% Preference Shares and rest 
paid in cash.) 
Capital Reduction A/c Dr. 
       To Profit and Loss A/c 
       To Goodwill A/c 
       To Land and Building A/c 
       To Plant and Machinery A/c 
      To Stock in Trade A/c 
      To Provision for Debtors A/c 
      To Discount on Issue of Debentures A/c 
      To Preliminary Expenses A/c 
      To Underwriting Commission A/c 
      To Reconstruction Expenses A/c 
(Losses and expenses written off.) 
Capital Reduction A/c Dr. 
    To Capital Reserve A/c 
(Balance transferred.) 

2,50,000 

    5,000 
    2,000 

1,00,000 

4,11,000 

     13,000 

2,50,000 

2,50,000 

    7,000 

  50,000 
  45,000 
    5,000 

2.34.000 
   50.000 
   10.000 
   60.000 
   15.000 
   20.000 
    5.000 
   10.000 
     5.000 
     2.000 

   13,000 

Balance Sheet of A Ltd. And Reduced’  
As on…….. 

(After Reorganisation) 

Liabilities Amount Assets Amount

Share Capital : 
Authorised Capital : 
4000, 10% Preference Shares of        

Rs. 

2,00,000 

Rs. 
Land and Buildings 1,30,000 
Less : Written off 
Under Capital 
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      Rs. 50 each. 
20,000 Equity Shares of 
Rs. 25 each 

Issued & Subscribed Capital : 
3,000, 10% Preference Shares of Rs. 
50 each fully paid up 
17640 Equity Shares of Rs. 25 each 
fully paid up 
Capital Reserve  
Creditors  

5,00,000 
7,00,000 

1,50,000 

4,41,000 
  13,000 
1,40,000 

7,44,000 

Reduction Scheme 10,000 
Plant and Machinery 3,20,000 
Less : Written off under 
Capital Reduction 
Scheme 60,000 
Stock in Trade Rs. (60,000-15000) 

Rs. 
Debtors 1,90,000 
Less : Provision  
         For Bad debts 20,000 
Cash at Bank 
Cash in hand 

 1,20,000 

 2,60,000 
   45,000 

 1,70,000 
 1,48,000 
     1,000 

7,44,000 

fVIif.k;kW %  
¼i½ fLFkfr fooj.k esa fn[kk;h tkus okyh bZfDoVh va”k iWwth fuEu izdkj Kkr dh xbZ gS %    :- 
   Ikqjkus bZfDoVh va”kksa dh ?kVh gqbZ va”k iWwth      1]25]000 
   iwokZf/kdkj va”kksa dks tkjh dh xbZ bZfDoVh va”k iWwth 50]000
   iwokZf/kdkj va”kksa ij ykHkka”k ds fy;s fuxZfer bZfDoVh 16]000
   u;h fuxZfer dh xbZ bZfDoVh va”k iWwth 2]50]000 

    dqy jkf”k       4]41]000 
¼ii½ fLFkfr fooj.k esa fn[kkbZ tkus okyh vf/keku va”k iWwth fuEu izdkj Kkr dh xbZ gS % :- 
   iqjkus vf/keku va”kksa dh ?kVh gqbZ va”k iWwth 1]00]000 
    _.k&i=/kkfj;ksa dks fuxZfer vf/keku va”k iWwth 50]000

dqqy jkf”k     1]50]000 
¼iii½ iWwth lap; esa vUrfjr iWwth deh [kkrs dk “ks"k fuEu izdkj Kkr fd;k x;k gS %       :- 
     iWwth deh [kkrs esa tek jkf”k;kW 4]40]000 

¼3]75]000 :- + 50]000 :- + 10]000 :- + 5]000 :-½
?kVkb, % iWwth deh [kkrs ls vifyf[kr dh xbZ jkf”k;kW %         4]27]000 

¼16]000 :- + 4]11]000 :-½
iWwth lap; esa vUrfjr jkf”k 13]000

¼iv½ cSad “ks"k bl izdkj Kkr fd;k x;k gS %  
     :-         :- 

10]000 bZfDoVh va”kksa ds fuxZeu ls izkIr jkf”k      2]50]000 
?kVkb, %  _.k&i=/kkfj;ksa dks Hkqxrku  45]000

 vfHkxksiu deh”ku 5]000
 iqufuZekZ.k O;;    2]000
 cSad vf/kfod’kZ    50]000 1]02]000 

cSad “ks"k 1]48]000 

dEiuh ds va”k/kkfj;ksa] _.ki=/kkfj;ksa o ysunkjksa ds lkFk vuqfoU;lu dh ;kstuk 
¼Seheme of Arrangement with Shareholders, Debentureholders and Creditors½ 
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 dHkh&dHkh fujUrj Hkkjh gkfu ds dkj.k dEiuh dh fLFkfr bruh ttZj gks tkrh gS fd ;fn bl frfFk dks 
dEiuh dk lekiu dj fn;k tk, rks _.ki=/kkfj;ksa o ysunkjksa dks] ;k rks Hkqxrku fcYdqy u feyus dh 
lEHkkouk jgrh gS ;k cgqr de Hkqxrku feyus dh lEHkkouk gksrh gSA ,slh fLFkfr esa dEiuh ds va”k/kkjh] 
_.k&i=/kkjh o ysunkj ;fn vkil esa ;g r; djsa dh dEiuh esa [kksbZ gqbZ iWwth dks vifyf[kr djds rFkk u;s 
fljs ls iWwth dh O;oLFkk djds dEiuh dks lqpk: :i ls pyk;k tk;s] rks dEiuh Hkfo"; esa ykHk dekus 
yxsxhA ,slh n”kk esa bl izdkj dh ;kstuk dk fuekZ.k fd;k tk ldrk gS ftlls lHkh i{k] ;Fkk va”k/kkjh] 
_.ki=/kkjh o ysunkj vius&vius nkoksa ds ,d fuf”pr Hkkx dk R;kx djrs gSa vkSj bl R;kx ds dkj.k 
miyC/k jde ls [kksbZ gqbZ iWwth dks vifyf[kr fd;k tkrk gSA rRi”pkr~ u;h iWwth dh vko”;drkuqlkj os 
mldk izcU/k djrs gSa vkSj u;s fljs ls dEiuh ds O;olk; dks pkyw djrs gSaA 

bl ;kstuk ds fØ;kUo;u djus ds fy, ys[kk izfof’V;kW izk;% mUgha fu;eksa ds vk/kkj ij dh tkrh gS 
tks iWwth esa dVkSrh laca/kh ;kstuk ds fØ;kUo;u ds le; crk, x, FksA 

mnkgj.k ¼Illustration½ 10 %  
The Balance Sheet of X Ltd. as on 31st March, 2010 was as follows: 

31 ekpZ] 2010 dks ,Dl fyfeVsM dk fpV~Bk fuEu izdkj Fkk % 

 Balance Sheet As on March 31,2010 

Liabilities Amount Assets Amount

Share Capital : 
64,000 6% Preference Shares of 
Rs. 10 each fully paid up 
1,92,000 Equity Shares of 
Rs. 5 each fully paid up 

5% Debentures 
Creditors 

Rs. 

6,40,000 

  9,60,000 

3,84,000 
6,40,000 

26,24,000 

Land and Buildings 
Plant and Machinery 
Goodwill 
Stock 
Debtors  
Cash 
Bill Receivable  
P. & L. Account 2,88,000 
Less : General Reserve           3,200 

Rs. 
7,68,000 
7,20,000 
4,48,000 
1,28,000 
1,92,000 
   19,200 
   64,000 

2,84,800 
26,24,000 

   Upon revaluation of the assets, it was found that goodwill was worthless and that other assets 
were overvalued to the following extent : 

Land and Buildings by Rs. 1,28,000 and Plant & Machinery by Rs, 1,76,000. 
A provision for doubtful debts to the extent of Rs. 16,000 was necessary. 
The following scheme of reorganization was sanctioned by the court- 
(a) The creditors to accept 6% debentures to the extent of 50 per cent of their claims, the balance to 

be paid in cash six months after the date. 

(b) The preference shares to be reduced to Rs. 5 each, partly paid up. 

(c) The equity shares to be reduced to Rs. 1 each, partly paid up. 

(d) The assets to be reduced to revalued figures and the debit balance of Profit & Loss Account to be 
wiped out. Ja
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Pass journal entries to give effect to the above scheme and also prepare revised Balance Sheet of 
the Company. 

lEifr;ksa ds iquewZY;kaadu djus ij Kkr gqvk fd [;kfr dk ewY; “kwU; gS vkSj vU; lEifr;ksa fuEufyf[kr 
lhek rd vf/kd ewY;kafdr dh gqbZ gS % 

Hkwfe ,oa Hkou 1]28]000 :- ls] IykUV ,oa e”khujh] 1]76]000 :- lsA lafnX/k _.kksa ds fy, 16]000 :- dk 
vk;kstu vko”;d le>k x;k gSA 

iquxZBu dh ;kstuk] tks U;k;ky; }kjk Lohdkj dh xbZ] og fuEu izdkj gS % 
¼v½ ysunkjksa us vius nkoksa ds 50 izfr”kr ds fy, 6% ] _.ki= ysuk Lohdkj fd;k] “ks"k jkf”k dk bl frfFk ds
6 ekg Ik”pkr~ udn esa Hkqxrku fd;k tk;sxkA 
¼c½ izR;sd iwokZf/kdkj va”k dks 5 :Ik;s va”kr% iznr rd de djuk gS]A 
¼l½ izR;sd bZfDoVh va”k dks 1 :i;s va”kr% iznr rd de djuk gS] A 
¼n½ lEifr;ksa dks iquewZY;kafdr vadksa rd de djuk gS rFkk ykHk&gkfu [kkrs ds MsfcV “ks’k dks vifyf[kr djuk 
gSA  

mDr ;kstuk dks izHkkoh cukus ds fy;s tuZy izfof’V;kW nhft, rFkk dEiuh dk la”kksf/kr fpV~Bk Hkh 
cukb,A 

gy ¼Solution) : 
Journal of X Ltd. 

Date Particulars L.
F.

 Amount 
Dr 

Amount 
Cr. 

2010 
April, 1  

April,1 

April, 1 

April, 1 

Creditors A/c                                                  Dr. 
        To 6% Debentures A/c 
(6% Debentures issued to the creditors for 50% of their 
claims under reorganization scheme.) 
Preference Share Capital A/c Dr. 
Equity Share Capital A/c Dr. 
        To Capital Reduction A/c 
(paid up value of preference shares and equity shares 
reduced under reorganization scheme.) 
General Reserve A/c Dr. 
To Capital Reduction A/c 
(Balance transferred.) 
Capital Reduction A/c                                     Dr. 
      To Profit and Loss A/c 
      To Provision for Doubtful Debts A/c 
      To Goodwill A/c 
      To Land and Buildings A/c 
      To Plant and Machinery A/c 
      To Capital Reserve A/c 
(Losses written off and balance transferred to capital 
Reserve Account. 

3,20,000 

3,20,000 
7,68,000 

     3,200 

10,91,200 

3,20,000 

10,88,000 

       3,200 

2,88,000 
   16,000 
4,48,000 
1,28,000 
1,76,000 
   35,200 Ja
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X Ltd. (And Reduced) 
Balance Sheet As on  April 1, 2010 

Liabilities Amount Assets Amount
Share Capital : 
Authorised : 
Issued and Subscribed : 
64,000 6% Preference Shares of 
Rs. 10 each, Rs. 5 paid up 
1,92,000 Equity Shares of 
Rs. 5 each Re. 1 paid up 
Reserve and Surplus : 
Capital Reserve 

Secured Loans : 
6% Debentures  
5% Debentures  
Current Liabilities and 
Provisions : 
Creditors  

Rs. 
---------- 

3,20,000 

1,92,000 

  35,200 

3,20,000 
3,84,000 

3,20,000 

15,71,200 

Fixed Assets : Rs.          
Land and Buildings 7,68,000 
Less : Reduced Under 
Reconstruction Scheme              1,28,000 

Plant and Machinery 7,20,000 
Less : Reduced under  
Reconstruction Scheme              1,76,000 
Current Assets Loans and Advances 
Stock 
Debtors 1,92,000 
Less : Provision For  
           Bad debts 16,000 
Bills Receivable 
Cash 

6,40,000 

5,44,000 

1,28,000 

1,76,000 
   64,000 
   19,200 

15,71,000 

fVIi.kh % ysunkjksa dks 30 flrEcj] 2010 dks Hkqxrku djus ij Hkqxrku dh tuZy izfof’V dj nh tk;sxhA 

v”kksa dk leiZ.k 
¼Surrender of Shares½ 

va”k/kkjh vius va”kksa dk LosPNk ls leiZ.k fuEukafdr nks ifjfLFkfr;ksa esa dj ldrs gSa % 

¼v½ tc og va”k iWwth dh ekWx jkf”k dks pqdkus esa vleFkZ gks] 
¼Ck½ tc ,df=r gkfu;ksa dks vifyf[kr djus ds fy, dEiuh dk vkUrfjd iqufuZekZ.k ;k iWwth dk iquxBZu djuk 
gksA 

  va”k iWwth dh ekWx jkf”k dk Hkqxrku u djus ij ,sls lefiZr va”kksa dk ys[kkadu gj.k fd;s x;s va”kksa 
¼Forfeited Shares½ dh HkkWfr fd;k tkrk gSA  

iWwth iquxZBu ;kstuk ¼Capital Reorganization Scheme½ ds vUrxZr dEiuh vius orZeku va”kksa dk de 
vafdr ewY; okys va”kksa esa mi&foHkktu dj nsrh gS vkSj rRi”pkr~ va”k/kkjh vius u;s vafdr ewY; okys va”kksa esa ls 
dqN va”k dEiuh dks lefiZr dj nsrs gSa rkfd dEiuh iWwth dk iquxBZu dj ldsA ,sls lefiZr va”kksa dk ;k rks 
O;kikfjd nkf;Ro ,oa _.ki=ksa ds “kks/ku esa iz;ksx fd;k tk ldrk gS ;k va”k iWwth esa deh djus ds fy, budks 
jnn~ fd;k tk ldrk gSA 

va”kksa ds leiZ.k }kjk iWwth iquxZBu ;kstuk ds laca/k esa ys[kkadu izfof’V;kW fuEu izdkj dh tkrh gS %  

¼1½ orZeku va”kksa dk de vafdr ewY; okys va”kksa esa mi&foHkktu djus ij % 
   ¼iwjkuk vafdr ewY;½ Share Capital A/c Dr.        va”k iWwth 

To (u;k vafdr ewY;) Share Capital A/c  dh jkf”k ls  
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¼2½ va”kksa dk leiZ.k djus ij % 
   Equity Share Capital A/c Dr. 
               To Share Surrendered A/c 
¼3½ lefiZr va”kksa dks O;kikfjd ysunkjksa] _.ki=ksa ;k vU; nkf;Roksa ds Hkqxrku ds fy, iz;qDr djus ij ,sls 
_.kksa ;k nkf;Roksa dks iqLrd ewY;ksa ij iWwth iquxZBu [kkrk ¼Capital Re-organization A/c½ ;k iwWth dVkSfr 
[kkrk ¼Capital Reduction account½ esa vUrfjr dj fn;k tkrk gSA ;fn ,sls _.kksa ds Hkqxrku ds fy, lefiZr 
v”k fuxZfer djus gksa ftudk iqLrdksa esa ys[kk ugha gqvk gS rks ,sls _.kksa dh jkf”k iWwth iquxZBu [kkrs esa ugha 
fn[kk;h tkrh gSA nkf;Roksa rFkk _.kksa dks iqLrd ewY; ij vUrfjr djus ij ,sls nkf;Roksa rFkk _.kksa ds [kkrs 
cUn gks tkrs gSaA blds Ik”pkr~ lefiZr va”kksa ds fuxZeu dh izfof"V dh tkrh gSA 

¼v½ nkf;Roksa rFkk _.kksa dks iquxZBu [kkrs esa vUrj.k djus ds fy, fuEu izfof"V dh tkrh gS % 
Debentures A/c Dr. 

 Trade Creditors A/c Dr. 
 (Particular) Liability A/c Dr. 

To Capital Re-organization A/c 
or 

To Capital Reduction A/c 
     (Debentures and other liabilities transferred) 
¼c½ _.ki= /kkfj;ksa rFkk vU; nkf;Roksa ds fy, lefiZr va”kksa dk iqufuZxeu djus ij % 
          Share Surrendered A/c                             Dr. 

            To Equity Share Capital A/c 
¼4½ “ks"k cps ,sls lefiZr va”kksa dks ftudk iqufuZxeu u fd;k x;k gks] dks iWwth iquxZBu [kkrs ;k iWwth dVkSrh 
[kkrs esa vUrfjr djus ds fy, fuEu izfof"V dh tkrh gS % 

  Share Surrendered A/c Dr. 
To Capital Re-organization A/c Or 
To Capital Reduction A/c 

mnkgj.k (Illustration) 11 : 
The  Balance Sheet of Arti Ltd. on 31st March, 2010 was as follows: 

31 ekpZ] 2010 dks vkjrh fyfeVsM dk fpV~Bk fuEu izdkj Fkk 

Share Capital 
15,000 Equity Shares of Rs. 100 
each fully paid up 
8% Debentures (Rs. 100 each) 
Accrued Interest on Debentures 
Trade Creditors  
Income Tax  

Rs. 

15,00,000 
10,00,000 
 1,20,000 
 3,70,000 
    20,000 
30,10,000 

Fixed Assets 
Investments 
Debtors 
Stock-in-Trade 
Bank-Balance 
Profit and Loss Account 

Rs. 
16,00,000 
    50,000 
   70,000 
2,47,000 
    23,000 
10,20,000 

30,10,000 
The following scheme of reorganisation was approved by the Court : 

(1) Each equity share shall be sub-divided into 20 fully paid equity shares of Rs. 5 each. 

(2) After sub-division, each shareholder shall surrender to the Company 80% of his holdings, for the 
purpose of re-issue to Debenture holders and Creditors so far as required and otherwise for 
cancellation. 
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(3) 1,60,000 surrendered shares of Rs. 5 each shall be converted into 9% participating preference shares 
of Rs. 5 each fully paid up. 

(4) Total Claim of Debenture-holders be reduced to Rs. 8,00,000. This will be satisfied by issue of 
1,60,000 participating preference shares of Rs, 5 each fully paid up to them. 

(5) The full liability of income-tax will be satisfied in cash. 

(6) The claims of unsecured creditor shall be reduced by Rs. 1,00,000 and the reduced claim shall be 
satisfied by allotting them equity shares of Rs. 5 each fully paid up from the shares surrendered. 

(7) The value of fixed assests is to reduced to Rs. 10,30,000. 

(8) Shares surrendered but not issued shall be cancelled. 

Pass necessary journal entries and also prepare balance sheet after reorganisation. 

iquxZBu dh fuEufyf[kr ;kstuk dks U;k;ky; }kjk Lohd`fr iznku dh xbZ %
¼1½ izR;sd bZfDoVh va”k] 5 :- okys 20 iw.kZnr va”kksa esa mifoHkkftr fd;k tk;sxkA 

¼2½ mifoHkktu ds Ik”pkr~ izR;sd va”k/kkjh vius }kjk /kkfjr va”kksa dk 80% Hkkx lefiZr dj nsxk ftldks
_.ki=&/kkfj;ksa ,oa ysunkjksa dks vko”;drkuqlkj fuxZfer fd;k tk;sxk ,oa “ks"k va”kksa dks jn~n dj fn;k 
tk;sxkA 

¼3½ leiZ.k fd;s x;s va”kksa esa ls 5 :- okys 1]60]000 va”kksa dks 5 :- okys iw.kZ iznr 9% vof”k"V Hkkxh   iwokZf/kdkj
va”kksa esa cnyk tk;sxkA 

¼4½ _.ki=/kkfj;ksa dk dqy nkok 8]00]000 :- rd de fd;k tk;sxkA ,sls nkos dk fucVkjk 5 :- okys iw.kZ iznr 
1]60]000 vof”k"VHkkxh iwokZf/kdkj va”kksa ds fuxZeu }kjk fd;k tk;sxkA 

¼5½ vk;dj ds nkf;Ro dk iw.kZ Hkqxrku udn esa dj fn;k tk;sxk  

¼6½ vlqjf{kr ysunkjksa ds nkoksa dks ,d yk[k :i;s ls de djuk gS ,oa ?kVs gq,s nkos dk fucVkjk leiZ.k fd;s 
x;s 5 :- okys iw.kZ iznr bZfDoVh va”kksa ds vkcaVu }kjk djuk gSA  

¼7½ LFkk;h lEifr;ksa dk ewY; 10]30]000 :i;s rd de djuk gSA 

¼8½ leiZ.k fd;s x;s ,sls va”kksa dks tks fuxZfer ugha fd;s tkrs gSa] mUgsa jn~n dj fn;k tk;sxkA 

     fofHkUu tuZy izfof’V;kW nhft, ,oa iquxZBu dh ;kstuk ds ckn dk fpV~Bk cukb, 

gy ¼Solution) :
Journal of Arti Ltd. 

Date Particulars 
L.
F. 

Amount 
Debit  Credit  

(Rs. 100) Equity share Capital A/c           Dr.  
       To (Rs.5) Equity Share Capital A/c 
(Conversion of equity share of Rs.100 each into equity share 
of Rs. 5 fully paid up.) 
Equity Share Capital A/c                          Dr. 
       To Shares Surrendered A/c 
(80% of Equity share holdings surrendered for 
reorganisation of capital.) 

      Rs. 
15,00,000 

12,00,000 

Rs. 

15,00,000 

12,00,000 Ja
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Shares Surrendered A/c                            Dr. 
        To 9% Preference Share Capital A/c 
(1,60,000 surrendered shares converted into 9% Preference 
Shares of Rs. 5 each and distributed among the debentures 
holders for their claim.) 
Income Tax A/c                                         Dr. 
        To Bank A/c
(Income Tax liability discharged.) 
Shares Surrendered A/c                           Dr. 
         To Equity Share Capital A/c 
(Surrendered shares re-issued as 54,000 equity shares of Rs. 
5 each fully paid up and distributed among. unsecured 
creditors for full settlement of their claim.) 
8% Debentures A/c Dr. 
Accrued Interest A/c Dr. 
Sundry Creditors A/c Dr. 
Shares Surrendered A/c Dr.  
        To Capital Re-organization A/c 
(Total amount due to creditors, debenture holders and the 
balance of Shares Surrendered A/c transferred.)  
Capital Re-organization A/c                      Dr. 
       To Profit and Loss A/c 
       To Fixed Assets A/c 
       To Capital Reserve A/c 
(Balance of P & L A/c transferred, Fixed assets written off 
and the balance of capital Re-organization A/c transferred to 
capital Reserve A/c) 

  8,00,000 

     20,000 

  2,70,000 

10,00,000 
  1,20,000 
  3,70,000 
  1,30,000 

16,20,000 

  8,00,000 

     20,000 

  2,70,000 

16,20,000 

10,20,000 
  5,70,000 
     30,000 

Balance Sheet of Arti Ltd. (And Reduced) 
As on………. 

(After Reconstruction) 

Liabilities Amount Assets Amount

Share Capital : 
1,40,000 Equity Shares of Rs. 5 each 
fully paid up 

1,60,000, 9% Preference Shares of 
Rs. fully paid up 
Reserve and Surplus : 
Capital Reserve 

Rs. 

5,70,000 

8,00,000 

    30,000 
14,00,000 

Investments 
Debtors 
Stock-in-trade 
Bank Balance (23,000-20,000) 

Rs. 
Fixed Assets 16,00,000 
Less : Reduced under Capital 
Reorganization Scheme        5,70,000 

Rs. 
   50,000 
   70,000 
2,47,000 
     3,000  

10,30,000 
14,00,000  Ja
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vH;klkFkZ iz”u 
¼Questions for Exercise½ 

(A) oLrqfu"B iz”u ¼Objective Type Questions½ 
    fofHkUu fodYiksa esa ls ,d lgh mRrj fyf[k, % 
1- fdl izdkj ds iqufuZekZ.k esa dEiuh dk vfLrRo cuk jgrk gS % 
    ¼v½ ckg~; iqufuZekZ.k dh n”kk esa 

¼c½ ,dhdj.k dh n”kk esa 
¼l½ vkUrfjd iqufuZekZ.k dh n”kk esa 

 ¼n½ foy; dh n”kk esa          ¼  ½ 
2- dEifu;ksa ds iqufuZekZ.k esa v}Z&iquxZBu dh laKk nh x;h gS  
 ¼v½ ,dhdj.k dksA 

¼c½ ckg~; iqufuZekZ.k dksA 
¼l½ vkUrfjd iqufuZekZ.k dksA 

 ¼n½ foy; dkA          ¼  ½ 
3- va”kksa ds lekesdu dk rkRi;Z gS % 

¼v½ orZeku va”kksa ds vafdr ewY; esa o`f} dj pqdrk va”k iWwth dks c<kukA 
¼c½ de vafdr ewY; okys va”kksa dks vf/kd vafdr ewY; okys va”kksa esa cnyuk ftlls pqdrk    

       va”k iWwth esa ifjoZru u gksA 
¼l½ vf/kd vafdr ewY; okys va”kksa dks de vafdr ewY; okys va”kksa esa cnyuk ftlls pqdrk  

       va”k iwwth esa ifjorZu u gksA 
 ¼n½ mi;qZDr esa dksbZ ughaA        ¼  ½ 
4- va”kksa ds mifoHkktu dk rkRi;Z gS %  

¼v½ orZeku va”kksa ds vafdr ewY; esa o`f} dj pqdrk va”k iWwth dks c<kukA 
¼c½ de vafdr ewY; okys va”kksa dks vf/kd vafdr ewY; okys va”kksa esa cnyuk ftlls pqdrk    

       va”k iWwth esa ifjoZru u gksA 
¼l½ vf/kd vafdr ewY; okys va”kksa dks de vafdr ewY; okys va”kksa esa cnyuk ftlls pqdrk  

       va”k iwwth esa ifjorZu u gksA 
 ¼n½ mi;ZqDr esa dksbZ ughaA        ¼ ½ 
¼mrj % 1- l 2- l 3- c 4- l½ 
y?kqjkRed iz”u ¼Short Answer Type Questions½ % 
1-  What do you mean by Internal Reconstruction ? 

vkUrfjd iqufuZekZ.k ls vki D;k le>rs gSa \ 
2-  Give characteristics of Internal Reconstruction. 

vkUrfjd iqufuZekZ.k dh fo”ks"krk,W crkb,A 
3- Give names of two methods applicable for internal reconstruction through increase in Share Capital ? 

va”kiWwth esa o`f} }kjk vkUrfjd iqufuZekZ.k dh nks fof/k;ksa ds uke fyf[k,A 
4- What is the method of accounting for increase in Authorized Share Capital ? 

vf/kd`r va”k iWwth esa o`f} dk ys[kkadu fdl izdkj fd;k tkrk gS \ 

5-  Give journal entry for consolidation of shares in the books of a company. 
va”kksa ds lekesdu ds fy, dEiuh dh iqLrdksa esa tuZy izfof"V nhft,A 

6-  Give journal entry for conversion of shares into stock. 
va”kksa ds LVkWd esa cnyus dh tuZy izfof"V;kW nhft,A 
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7-  What is the method of accounting for cancellation of unissued shares ?
vfufxZfer va”kksa dks jn~n djus dk ys[kkadu dEiuh dh iqLrdksa esa fdl fof/k ls tkrk gS \ 

8-  Prepare capital Reduction Account on the basis of following internal reconstruction scheme of a  
        company : 

dEiuh ds iqufuZekZ.k dh fuEufyf[kr ;kstuk ds vk/kkj ij iWwth dVkSrh [kkrk cukb, % 
(i) Write off Plant and Machinery by Rs. 50,000. 

Iyk.V rFkk e”khu dk ewY; 50]000 :i;s ls vifyf[kr fd;k tkosA 

(ii) Increase the value of Buildings by Rs. 60,000. 
Hkou dk ewY; 60]000 :i;s ls c<+k;k tkosA 

(iii)  Reduce value of investment from Rs. 1,00,000 to Rs. 80,000. 
fofu;ksxksa dk ewY; 1]00]000 :i;s ls 80]000 :i;s rd de dj fn;k tkosA 

(iv) Appreciate stock by Rs. 10,000. 
LVkWd dks 10]000 :i;s ls c<+k;k tkosA 

(v) Create a provision for doubtful debts for Rs. 30,000. 
lafnX/k _.kksa ds fy, vk;kstu 30]000 :i;s dk cuk;k tkosA 

(vi) Settle arrear of cummulative preference share dividend of Rs. 1,00,000 by payment of Rs.  
50,000. 
lap;h iwokZf/kdkj va”kksa ij cdk;k 1]00]000 :i;s ds ykHkka”k esa ls 50]000 :i;s dk Hkqxrku dj  
fucVkjk fd;k tkosA 

(vii) Reduce equity share capital by Rs. 1,20,000. 
lerk va”k iWwth dks 1]20]000 :i;s ls ?kVkbZ tkosA 

(viii) Transfer the remaining balance in Capital Reserve Account. 
cdk;k “ks"k dks iWwth lap; esa vUrfjr fd;k tkosA 

[Ans. : Capital Reserve Rs. 40,000]

lS}kfUrd iz”u 

(Theoretical Questions) 
1. What do you mean by internal reconstruction ? How does it differ from external reconstruction ?  Give

journal entries for accounting of internal reconstruction in the from of Capital Reduction, taking an 
imaginary example. 

vkUrfjd iqufuZekZ.k ls vki D;k le>rs gSa \ ;g ckg~; iqufuZekZ.k ls fdl izdkj fHkUu gSa \ iWwth dVkSrh }kjk 
vkUrfjd iqufuZekZ.k dh fof/k ds ys[kkadu dh tuZy izfof"V;ksa dks ,d dkYifud mnkgj.k dh lgk;rk ls 
nhft,A 

2.What are different methods of alteration of share capital, as provided under companies Act.      1956 ?
Discuss the accounting procedure for each of them.
dEiuh vf/kfu;e] 1956 ds vUrxZr va”k iWwth esa ifjoZru dh dkSu&dkSu lh fof/k;kW nh gqbZ gSa \ izR;sd ds fy,
ys[kkadu izfd;k dk o.kZu dhft,A

O;kogkfjd iz”u 
¼Practical Questions½ 

1. Pass Journal entries under the following situations :
fuEukafdr ifjfLFkfr;ksa esa tuZy izfof"V;kW nhft,& 
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(a)  A company converts its 2,00,000 Equity Shares of Rs.10 each fully paid up into equity shares 
of Rs.100 each fully paid up. 

,d dEiuh vius 10 :i;s okys iw.kZ iznr 2]00]000 lerk va”kksa dks 100 :- okys iw.kZ iznr lerk 
va”kksa esa ifjorZu djrh gS  

(b)  A company converts its 2,00,000 equity Shares of Rs.10 each, Rs. 8 paid up into equity 
shares having face value of Rs. 100 each. 

,d dEiuh vius 10 :i;s okys 8 :i;s iznr 2]00]000 lerk va”kksa dks 100 :i;s vafdr ewY; 
okys lerk va”kksa esa ifjofrZr djrh gSA  

 (c)  X Ltd. decides to sub-divide its 50,000 Equity Shares of Rs. 100 Each, Rs.70 paid up into  

Equity Shares having face value of Rs.10 each. 
,Dl fyfeVsM 100 :i;s okys 70 :i;s iznr 50]000 lerk va”kksa dks 10 :i;s vafdr ewY; okys 
lerk va”kksa esa mi&foHkktu djus dk fu”p; djrh gSA 

2. on 31st March, 2010 the balance sheet of Mohit Ltd. was as under :
31 ekpZ] 2010 dks eksfgr fyfeVsM dk fpV~Bk fuEu izdkj Fkk % 

Liabilities Amount 
Rs. 

Assets Amount
Rs. 

Share Capital : 
Authorized, Issued and Subscribed 
Capital  
5,00,000 Equity Shares of Rs. 10 each, 
fully paid up 
3,00,000 12% Preference Shares of Rs. 
10 each, fully paid up  
Profit and Loss A/c 
13% Debentures  
Bank Loan 
Sundry Creditors  

    50,00,000 

    30,00,000 
    78,00,000 
    27,50,000 
   17,00,000 
     9,50,000 
2,12,00,000 

Land and Buildings          
Plant and Machinery        
Furniture and Fixtures  
Investment 
Stock in hand 
Sundry Debtors 
Cash and Bank Balance 

   90,00,000 
   40,00,000 
   24,00,000 
   26,00,000 
   12,00,000 
   10,00,000 
   10,00,000 

12,12,00,000 
For implementation of the expansion programme, the company passed following reorganization 
scheme :  

(1) The authorized share capital of the company to be increased to Rs. 2,40,00,000 divided into 
20,00,000 equity shares of Rs. 10 each and 4,00,000 10% preference share of Rs. 10 each. 

(2) The balance of profit & Loss A/c is to be capitalized for issue of equity bonus shares to the extent 
of Rs.50,00,000. 

(3) The company decided to issue four bonus shares of Rs.10 each for every five equity shares held. 

(4) Such share holders who agree to convert their 12% preference shares into 10% preference shares 
of equal number were to be allotted one bonus share of Rs. 10 each for every 3 preference shares 
converted. 

(5) The holders of 13% Debentures have an option either to convert their holding into equity shares 
of Rs. 10 each at a premium of 10% or to receive cash in full settlement at par. 
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(6) The remaining equity shares were offered to the existing shareholders at a premium of 10%. 

The reorganization expenses incurred amounting to Rs. 60,000. Assuming that all the preference 
share holders and 80% of the debenture holders exercised their option of conversion and all the amounts 
on issue of equity shares were received at the time of application, give necessary journal entries and 
prepare balance sheet after reorganization.  

foLrkj dk;Zdze dh fdz;kfUofr ds fy, dEiuh us fuEufyf[kr iquxZBu ;kstuk Lohd`r dh gS %  
¼1½ dEiuh dh vf/kd`r iWwth dks 2]40]00]000 :- rd c<+k;k tk;s tks fd 10 :- okys 20]00]000 bZfDoVh va”kksa 

esa ,oa 10 :- okys 4]00]000 10% iwokZf/kdkj va”kksa esa foHkkftr gksA

¼2½ ykHk&gkfu [kkrs “ks"k dk 50]00]000 :- dh lhek rd cksul bZfDoVh va”kksa ds fuxZeu ds fy, iWwthdj.k fd;k 
tk;sA 

¼3½ dEiuh us ;g fu”p; fd;k fd izR;sd 5 bZfDoVh va”kksa ds /kkjdksa dks 10 :- okys pkj cksul va”k fuxZfer 
fd;s tk;saA 

¼4½ tks va”k/kkjh vius 12% iwokZf/kdkj va”kksa dks cjkcj la[;k esa 10% iwokZf/kdkj va”kksa ds cnyokus dks lger gks
tkrs gSa] mUgsa izR;sd 3 iwokZf/kdkj va”kksa ds cnys ,d 10 :- okyk cksul va”k fn;k tk;sA 

¼5½ 13% _.ki=/kkjdksa dks ;g fodYi gSa fd os ;k rks vius _.ki=ksa dks 10 :- okys bZfDoVh va”kksa esa 10% 
izhfe;e Ikj ifjofrZr dj ysa vFkok le ewY; ij udn jkf”k iw.kZ Hkqxrku ds :i esa izkIr dj ysaA  

¼6½ “ks"k bZfDoVh va”k orZeku va”k/kkfj;ksa dks 10% izhfe;e ij izLrkfor fd;s x;sA

 iquxZBu O;; 60]000 :- gq,A ;g ekurs gq, fd lHkh iwokZf/kdkj va”k/kkfj;ksa ,oa 80% _.ki=/kkfj;ksa us vius 
ifjoZru ds fodYi dk iz;ksx fd;k gS rFkk bZfDoVh va”kksa dh leLr jkf”k;kW va”kksa ds vkosnu ds lkFk gh 
izkIr gks xbZ gSa] vko”;d tuZy izfof"V;kW nhft, ,oa iquxZBu ds ckn dk fpV~Bk cukb,A 

[Ans : New shares issued to existing share holders 8,00,000; Total of Balance Sheet Rs. 2,93,90,000] 

3. The paid up-capital of Toy Ltd. amounted to Rs. 2,50,000 consisting of 25,000 equity shares of Rs. 10
each. Due to losses incurred by the company continuously, the directors of the company prepared a 
scheme for reconstruction which was duly approved by the court. The terms of reconstruction were as 
under : 

(i) In lieu of their present holdings, the shareholders are to receive : 
(a) Fully paid equity shares equal to 2/5th of their holding. 
(b) 5% preference shares fully paid up to the extent of 20% of the above new equity shares.
(c) 3,000 6% second debentures of Rs.10 each. 

(ii) An issue of 2,500 5% first debentures of Rs.10 each was made and fully subscribed in cash. 

(iii) The assets were reduced as follows : 
(a) Goodwill from Rs. 1,50,000 to Rs. 75,000. 
(b) Machinery from Rs. 50,000 to Rs. 37,500. 
(c) Leasehold premises from Rs. 75,000 to Rs. 62,500. 

Pass journal entries to give effect to the above scheme of reconstruction. 
VkW; fy- dh iznr iWwth 2]50]000 :- gS tks 10 :- okys 25]000 bZfDoVh va”kksa esa foHkkftr gSA dEiuh esa 

fujUrj gkfu;ksa ds dkj.k iqufuZekZ.k dh ;kstuk cukbZ x;h tks U;k;ky; }kjk vuqeksfnr dj nh xbZA iqufuZekZ.k 
dh “krsZ fuEu izdkj Fkh %  
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¼i½ orZeku va”kksa ds cnys] va”k/kkfj;ksa dks fuEukafdr izkIr gksaxs %
¼v½ mudh v”k iWwth ds 2@5 Hkkx rd iw.kZiznr bZfDoVh va”k]  
¼c½ mi;qzZDr ubZ va”k iWwth ds 20% ds cjkcj iw.kZiznr 5% iwokZf/kdkj va”k]
¼l½ 3]000] 6% f}rh; _.ki= 10 :i;s okysA

¼ii½ 2]500] 5% izFke _.ki= 10 :- okys fuxZfer fd;s x;s ftldk udn esa iw.kZr% vfHknku gks x;kA
¼iii½ lEifr;ksa dks fuEu izdkj ?kVk;k x;k %

¼v½ [;kfr 1]50]000 :- ls 75]000 :- rd  
¼c½ e”khujh 50]000 :- ls 37]500 :- rd 
¼l½ iV~Vs okyh lEifr 75]000 :- ls 62]500 :- rd 

mijksDr iqufuZekZ.k dh ;kstuk dks izHkkoh cukus gsrq tuZy izfof"V;kW nhft;sA 
[Ans. Capital Reduction Rs. 1,00,000 used for Writing off goodwill, Plant & Machinery and Premises] 
4. The Balance Sheet of Shree Ltd. as on 31st March 2010 is as follows :
   Jh fyfeVsM dk 31 ekpZ] 2010 dk fpV~Bk fuEu izdkj gS % 

Balance Sheet 
Liabilities Amount Assets Amount

Authorized, Issued and  
Subscribed Capital : 
1,00,000, 10% Preference Shares of Rs. 
10 each, fully paid up 
5,50,000 Equity Shares of Rs. 10 each, 
fully paid up  
Creditors 

       Rs. 

  10,00,000 

  55,00,000 
    6,15,000 
71,15,0000 

Goodwill 
Fixed Assets 
Stock in Trade 
Debtors 
Preliminary Expenses 
Profit and Loss Account 

Rs.    
  12,00,000 
   34,80,000 
   11,25,000 
   11,05,000 
    1,00,000 
    1,05,000 

   71,15,000 
The following ‘Capital Reduction Scheme’ is approved by the Court : 

(i) 10% preference shares of Rs. 10 each be reduced to 12% preference shares of Rs. 8 each fully paid 
up. 

(ii) Equity shares of Rs.10 each be reduced to fully paid up shares of Rs.5 each. 

(iii) Goodwill, Preliminary expenses and debit balance of Profit and Loss Account be written off completely. 

(iv) The balance amount of Capital Reduction be used to write off fixed assets. 

       Give journal entries and revised balance sheet of the Company and also prepare Capital Reduction Account. 

U;k;ky; }kjk iwWth esa deh dh fuEufyf[kr ;kstuk Lohd`r dh tkrh gS % 

¼i½ 10 :- okys 10% iwokZf/kdkj va”kksa dks ?kVkdj 8 :- okys iw.kZ iznr 12% iwokZf/kdkj va”k cuk fn;k tkosA

¼ii½ 10 :- okys bZfDoVh va”kksa dks ?kVkdj 5 :- okys iw.kZnr bZfDoVh va”k cuk fn;k tkosA

¼iii½ [;kfr] izkjfEHkd O;; rFkk ykHk gkfu [kkrs ds MsfcV “ks"k dks iw.kZ:i ls vifyf[kr dj fn;k tkosA

¼iv½ iWwth dVkSfr [kkrs dh “ks"k jkf”k dk mi;ksx LFkk;h lEifr;ksa dks vifyf[kr djus esa fd;k tkosA
 tuZy izfof"V;kW nhft,A dEiuh dk ifjofrZr fpV~Bk rS;kj dhft, rFkk iWwth dVkSrh [kkrk Hkh rS;kj dhft,A 
[Ans. Fixed Assets written off Rs. 15,45,000, Balance Sheet total Rs. 29,50,000] 

-------------------- 
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lekiu  dh fLFkfr esa dEiuh ds [kkrs 
(Accounts of Companies in Liquidation) 

dEiuh ds lekiu ls vk'k; ml oS/kkfud jhfr ls gS ftlds }kjk dEiuh dk oS/kkfud vflrRo 

lekIr dj fn;k tkrk gSA mldk O;olk; lekir gks tkrk gS vkSj mldh lEifÙk;ksa dks cspdj muls izkIr 

/ku dk iz;ksx dEiuh ds nkf;Roksa ds Hkqxrku ds fy, fd;k tkrk gS vkSj ;fn mlds ikl dqN /ku 'ks"k jgrk 

gS] rks og dEiuh ds va'k/kkfj;ksa esa ml dEiuh ds vUrfuZ;eksa dh O;oLFkkvksa ds vuqlkj ck¡V fn;k tkrk gSA  

dEiuh ds lekiu dh jhfr;k¡ 
(Methods of Winding up of Company) 

     Hkkjrh; dEiuh vf/kfu;e] 1956 dh /kkjk 425 ds vuqlkj dEiuh dk lekiu rhu izdk ls gks ldrk gS% 

1- U;k;ky; }kjk lekiu vFkok vfuok;Z lekiu dh ifjfLFkfr;k¡ (Winding up by the Court or 

Compulsory Winding up)  
2- ,sfPNd lekiu (Voluntary Winding up) 

(i) lnL;ksa }kjk ,sfPNd lekiu] rFkk 

(ii) ysunkjksa }kjk ,sfPNd lekiu 

2- U;k;ky; ds fujh{k.k ds vUrxZr lekiu (Winding up Subject to the Supervision of the Court) 

fuLrkjd dh fu;qfDr% 
dEiuh vkSj dEiuh ds _.knkrk viuh&viuh lHkkvksa esa dEiuh ds lekiu ds mís';ksa dh iwfrZ ds 

fy, dEiuh dh lEifÙk;kasa dk forj.k djus ds fy, fuLrkjd euksuhfr djrs gSa ;fn dEiuh vkSj dEiuh ds 

_.knkrk nks vyx&vyx O;fDr;ksa dks fuLrkjd ds :I esa euksuhfr djrs gSa rks _.knkvkrksa }kjk euksuhr 

O;fDr dh fuLrkjd fu;qDr fd;k tkrk gS] ijUrq fuLrkjd euksuhr gksus dh frfFk ls lkr fnu ds vUnj 

dEiuh ds fdlh lapkyd] lnL; vFkok _.knkrk }kjk vkosnu dj nsus ij U;k;ky; fdlh vU; O;fDr dks 

Hkh fuLrkjd fu;qDr dj ldrk gSA  

fLFkfr fooj.k 
(Statement of Affairs) 

;fn U;k;ky; us lekiu vkns'k tkjh dj fn;k gS vFkok ljdkjh fuLrkjd dks vLFkk;h fuLrkjd ds 

:i esa fu;qDr fd;k gS] rks U;k;ky; ds foijhr vkns'k ds vHkko esa lekiu dh frfFk vFkok vLFkk;h fuLrkjd 

dh fu;qfDr dh fLFkfr esa mudh fu;qfDr dh frfFk ds 21 fnu ds vUnj dEiuh dks ,d fLFkfr fooj.k 

ljdkjh fuLrkjd dks izLrqr djuk iM+rk gSA bl fLFkfr fooj.k esa fuEufyf[kr fooj.kksa dks lfEefyr djuk 

vko';d gS& 

(i) dEiuh dh lEifÙk;ka&blds vUrxZr udn 'ks"k] cSad 'ks"k rFkk fofue; ;ksX; izfrHkwfr;ksa dks i`Fkd 

ls fn[kkuk pkfg,A  
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(ii) dEiuh ds _.k rFkk nkf;Roksa dh jkf'k  

(iii) dEiuh ds ysunkjksa ds uke] fuokl LFkku ,oa O;olk; dk fooj.kA ysunkjksa esa lqjf{kr ,oa 

vlqjf{kr ysunkjksa dh vyx&vyx lwfp;ka rS;kj dh tkrh gSA lqjf{kr ysunkjksa dh fLFkfr esa 

izfrHkwfr;ksa dk fooj.k Hkh fn;k tkuk vko';d gSA bl fooj.k esa izfrHkwfr dk ewY; rFkk izfrHkwfr 

nsus dh fLFkfr dk mYys[k djuk vko';d gSA izfrHkwfr dk fooj.k nsrs le; ;g Hkh cnyuk 

pkfg, fd izfrHkwfr dEiuh us nh gS vFkok dEiuh ds fdlh vf/kdkjh us nh gSA  

(iv) dEiuh dks ns; _.kksa dh jkf'kA mu O;fDr;ksa ds uke] fuokl LFkku rFkk O;olk; dk fooj.k 

ftuls _.k izkI; gS rfkk mlls lEHkkfor olwy d tkus okyh jkf'k dk fooj.k fn;k tkuk 

vko';d gSA 

(v) ,slh vU; dksbZ lwpuk tks fu/kkZfjr dj nh xbZ gks vFkok ljdkjh fuLrkjd ds }kjk ek¡xh x;h 

gksA 

8 enksa esa foHkkftr lwfp;kas dk fooj.k fuEu izdkj gS& 

1- lEifÙk;k¡ tks fof'k"V :i ls fxjoh ugha j[kh gqbZ gSaA (Assets not specifically pledged as per list A) 

2- lEifÙk;k¡ tks fof'k"V :i ls fxjoh j[kh gqbZ gSA (Assets specially pledged as per list B); 

3- iwokZf/kdkj ysunkj (Preferential Creditors as per lsit C) 

4- dEiuh dh lEifÙk;ksa ij py izHkj dk vf/kdkj j[kus okys _.ki= (Debentures with a right of floating 

charge on the assets of the company as per list D); 

5- vlqjf{kr ysunkj (Unsecured creditors as per list E) 

6- iwokZf/kdkj va'k/kkjh (Preference Shareholders as per list F) 

7- bZfDoVh va'k/kkjh (Equity Shareholders as per list G) 

8- U;wurk vFkok vkf/kD; [kkrk (Deficiency or Suprplus Account as per list H) 

Form No. 57 (See rule 127) 
Statement of Affairs and Lists to be Annexed 

Statement as to the affairs of …..Ltd., on the ….day of ….20…being the date of winding up 

under (or order appointing Provisional Liquidator or the date directed by the Official Liquidator as the 

case may be) showing afsets at estimated realizable value and liabilities expected to rank: 

Assets not specifically pledged (as per list 'A') 

Balance at Bank  

Cash in hand 

Marketable Securities 

Bills Receivable  

Trade Debtors 

Estimated  

Realizable 

Value Rs. 

Ja
in

 V
ish

va
 B

ha
ra

ti 
In

st
itu

te
 (D

ee
m

ed
 U

ni
ve

rs
ity

), 
La

dn
un



B.Com.-II/P-II/264 

Loans and Advances 

Unpaid Calls 

Stock-in-trade 

Work-in-Progress 

Freehold Property, Land and Buildings 

Leasehold Property  

Plant and Machinery  

Furniture, Fittings, Utensils etc.  

Investments other than marketable securities 

Livestock  

Other Property viz.  

……………….. 

………………….. 

………………….. 

Assets 

specifically 

pledged (as 

per list 'B') 

(a) 

Estimated 

realizable 

values  

Rs.  

(b) 

Amount 

due to 

secured 

creditors  

Rs. 

(c) 

Deficiency 

ranking as 

unsecured  

Rs.  

(d) 

Surplus 

carried to 

last 

Column  

Rs.  
 

Estimated Surplus from Assets specifically pledged  

Estimated Total Assets available for Preferential Creditors, 

Debentureholders secured by a floating charge, and Unsecured 

Creditors (carried forward)  

Sumary of Grosss Assets                                        Rs.  

Gross realizable value of Assets specifically pledged ………….  

Other Assets …………... 

Gross Assets Total …………… 

………………. 

………………….. 

 Gross  

Liabilities 

Rs.  

…………. 

Estimated Total Assets Available for Preferential 

Creditors, 

Debentureholders secured by a floating charge, and 

Unsecured Creditors (brought forward) 

Liabilities 

(to be deducted from surplus or added to deficiency as the 

case may be) 

Secured Creditors (as per list 'B') to the extent to which 

       Rs. 
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………… 

…………. 

………….. 

…………… 

………….. 

…………… 

…………… 

…………… 

claims are estimated to be covered by Assets specifically 

pledge (item (a) or (b) whichever is less) 

(insert in Gross Liabilities Column only)  

(deduct) Preferential Creditors (as per list 'C')  

Estimated balance of assets available for Debentureholders  

secured by a floating charge and unsecured creditors 

(deduct) Debentureholders secured by a floating charge (as 

per list 'D') 

Estimated surplus/deficiency as regards Debentureholders  

Unsecured Creditors (as per list 'E')  

Estimated unsecured balance of claims of Creditors partly 

secured on specific assets brought from (c) 

Trade Account …………… 

Bills Payable ……………. 

Outstanding Expensers …………... 

Bank Overdraft …………... 

Contingent Liabilities ………….. 

Estimated surplus/deficiency as regards creditors, being  

Difference between: Rs. 

       Grosss Assets ………. 

       and Gross Liabilities ………. 

Issued and Called up Capital  

Preference Shares of Rs………each 

Rs. ……..called up (as per list 'F')               …………. 

Equity shares Rs. ………each

Rs. ……..called up) as per list 'G'               ………….. 

……………… ………….. 

……………… …………….. 

Estimated Surplus/Deficiency as regards Members (as per 

list 'H')  

…………… 

…………… 

………….. 

………….. 

………….. 

List –C  iwokZf/kdkj ysunkj  (Preferential Creditors) 
dEiuh vf/kfu;e 1956 dh /kkjk 530 ¼1½ ds vuqlkj] ,d dEiuh ds lekiu dh fLFkfr esa fuEufyf[kr 

ysunkj *iwokZf/kdkj ysunkj* ekus tkrs gSa %  

(i) lEcfU/kr frfFk dks dEiuh }kjk jkT; ljdkj vFkok dsUnzh; ljdkj vFkok LFkkuh; lÙkk dks ns; 

yxku] dj rFkk eglwy o njsaA bu enksa ds lEcU/k esa ;g 'krZ gS fd ;s _.k lEcfU/kr frfFk dks 
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12 ekg dh vof/k esa gh ns; vkSj Hkqxrku ;ksX; gksus pkfg, blls igys ds ughaA ;fn dksbZ yxku] 

dj bR;kfn u laLFkkvksa dks 12 ekg dh vof/k ds iwoZ ns; rFkk Hkqxrku ;ksx; gks x;s gSa rks mudks 

iwokZf/kdkj ysunkj ugha ekuk tkosxkA mnkgj.kkFkZ eku yhft, lEcfU/kr frfFk 1 tuojh] 2007 gS 

vkSj dEiuh }kjk 40000 :- dh vk;dj dh jkf'k dsUnzh; ljdkj dks ns; gSA blesa ls 30000 :- 

dh jkf'k 2005&06 o"kZ ls lEcfU/kr gS ftlds Hkqxrku lEcfU/kr vkns'k 15 flrEcj] 2006 dks gq, 

gSa rFkk 10000 :- ds Hkqxrku ds vkns'k 13 tuojh] 2003 dks gq, gSaA 30000 :- dk vk;dj 1 

tuojh] 2007 ls iwoZ ,d o"kZ ds vUnj ns; rFkk Hkqxrku ;ksx; gqvk gS] vr% iwokZf/kdkj ysunkj 

ekuk tkosxk] ijUrq 10000 :- dk vk;dj mDr 1 o"kZ dh vof/k ds iwoZ gh ns; rFkk Hkqxrku djus 

;ksX; gks x;k gS] vr% iwokZf/kdkj ysunkj ugha ekuk tkosxkA  

(ii) dEiuh ds izfr dh x;h lsokvksa ds miy{; esa deZpkfj;ksa dks ns; etnwjh vFkok osruA ;g 

etnwjh ;k osru lEcfU/kr frfFk ls rqjUr iwoZ dh 12 ekg dh vof/k ls lEcfU/kr gksuk pkfg, 

ijUrq blesa ls vf/kdre dsoy 4 ekg dh etnwjh ;k osru vFkok 20000 :- ¼izfr O;fDr½ tks Hkh 

nksuksa esa ls de gks] iwokZf/kdkj ysunkj ekus tk;saxsA 'ks"k jkf'k vlqjf{kr ysunkj le>h tkosxhA  

;gka ij dsoy deZpikfj;ksa dk osru ;k etnwjh ysuk gSA ;fn dksbZ O;fDr deZpkjh ugha gS o osru ;k 

etnwjh ds uke ls dksbZ jkf'k ns; gS rks bls iwokZf/kdkj ugha ekuk tk;sxk] tSls&lapkydksa dk osruA 

vkS|ksfxd fookj vf/kfu;e] 1947 (Industrial Disputes Act, 1947) ds fu;eksa ds vUrxZr fu/kkZfjr ns; 

{kfriwfrZ dh jkf'k 1000 :- ¼izfr O;fDr½ dh lhek rd iwokZf/kdkj ysunkj ekuh tkrh gSA½  

List H : U;work vFkok vkf/kD; [kkrk (Deficiency or Surplus Account) :  

fLFkfr fooj.k }kjk tks U;wurk  vFkok vkf/kD; iznf'kZr fd;k tkrk gS] mlds mRiUu gksus ds [kqyklk 

fooj.k bl [kkrs ;k fooj.k esa ik;s tkrs gSa bldks lwph ,p (List H) Hkh dgrs gSa bls fuEufyf[kr izdkj ds 

izk:I esa rS;kj fd;k tkrk gS%  

List H-Deficiency of Surplus Account 

Items Contributing to Deficiency (or Reducing Surplus) :  

1. Excess (if any) of Capital & Liabilities over Assets on the …20… as

shown by balance sheet (copy annexed)

2. Net dividends and bonuses declared during the period from ….20… to

the date of the statement.

3. Net Trading Lossess (after charging items shown in note below) for the

same period.

4. Losses other than trading losses written off or for which provision has

been made in the books during the same period (give particulars or

annex schedule).

5. Estmated losses ow written off or for which provision has been made

for the purpose of preparing the statement (give particulars or annex

schedule)

Rs.  
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6. Other items contributing to deficiency or reducing surplus.

Items Reducing Deficiency (or Contributing ot Surplus) :  
7. Excess (if any) of Assets over Capital and Liabilities on the …20..as

shown in the Balance Sheet (copy annexed)                                ……

8. Net Trading Profits (after charging items shown in note below) for the

period from the ….20…. to the date of statement.                      …….

9. Profits and Income other than trading profits during the same period

(give particulars annex schedule). …… 

10. Other items reducing deficiency or contributing to surplus          ……. 

Deficiency/Surplus as shown by statement

Note as to Net Trading Profits and Losses:

Particulars are to be inserted here (so ffar as applicable) of the items

mentioned below, which are to be taken into account in arriving at the

amount of Net Trading Profit or Losses shown in this account.

Provisions for depreciation, renewals or diminution in value of fixed

assets.

Charges for Indian Income Tax and other Indian Taxation on Profits.

Interest on debentures and other fixed loans, payments to directors

made by the company and required by law to be disclosed in the

accounts.

………………………………………..

Less : Exceptional or non-recuring receipts :

Balance being other trading profits or losses

Net Trading Profit or Losses as shown in Deficiency or Surplus

Account above.

…….. 

…….. 

…….. 

……… 

……… 

……… 

……… 

 Illustration 1 : 

The following items were contained in the balance sheet of a company under liquidation on 

31st October, 2006:  

31 vDVwcj] 2006 dks ,d dEiuh ifjlekiu izfØ;k esa Fkh ftlds fpV~Bs esa fuEu en Fks %  

5% Debentures   

Loan from Bank guaranteed by directors (which was implemented) 

Sundry Trade Creditors (including Rs. 2000 for local taxes which became due 

and payable in 2004) 

Income Tax Assessment year 2004-05 Rs.   3250 

Income Tax Assessment year 2005-06 Rs. 13650 

Rs. 

26000 

39000 

117000 
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Income Tax Assessment year 2006-07                           Rs.     650 

Assessment for 2004-05 was completed on 30.09.2005 and for 2005-06 and 

2006-07 on 31.07.2006  

Employee's Salaries for one month (includig Rs. 1950 for Managing Director) 

Determine the amount of Prerferential Creditors 

17500 

5590 

iwokZf/kdkj ysunkjksa dh jkf'k dk fu/kkZj.k dhft,A  
Solution : Statement showing amount due to Preferential Creditors 

Particulars Amount

Income Tax Assessment year 2005-06 

Income Tax Assessment year 2006-07 

Salary due to Employees (xcludig the salary due to Managing Director) 

Rs. 

13650 

    650 

  3650 

Preferential Creditors 17950 

fVIi.kh %  

(i) LFkkuh; dj ds 2000 :- o"kZ 2004 esa ns; gks x;s FksA ;g vof/k dEiuh dh lekiu frfFk 31 vDVwcj] 
2006 ds 12 ekg iwoZ iM+rh gS] vr% ;g dj iwokZf/kdkj ysunkj ugha ekuk x;k gSA  

(ii) 2004&05 dj fu/kkZj.k o"kZ dsd fy, vk;dj dh jkf'k ds 3250 :- vlqjf{kr ysunkj ekus tk;saxs] 

iwokZf/kdkj ysunkj ugha] D;ksafd og jkf'k 30 flrEcj] 2005 dks ns; gksxbZ Fkh tks frfFk lekiu dh 

frfFk ds 12 ekg iwoZ iM+rh gSA  

(iii) izcU/k lapkyd dks ns;s osru dEiuh vf/kfu;e dh /kkjk 530 ¼1½ ds vUrxZr iwokZf/kdkj ysunkj ugha 

ekuk x;k gSA 
Illustration 2 :  

From the following particulars of General Trading Company Limited, prepare the Statement of 

Affairs and Deficiency Account as at 31st March, 2007, the date of winding up order:  

Tkujy VªsfMax dEiuh fyfeVsM ds fuEufyf[kr fooj.kksa ls lekiu vkns'k dh frfFk 31 ekpZ] 2007 dks fLFkfr 

fooj.k rFkk U;work [kkrk cukb;sA 

10000 Equity shares of Rs. 10 each Rs. 5 per share called up 

10000 6% Preference shares of Rs. 10 each fully paid  

Calls in arrears on equity shares (Estimated to produce Rs. 1000)  

5% First Mortgage Debentures secured by a floating charge upon the whole 

of the assets of he company exclusive of uncalled capital  

Fully Secured Creditors (Value of Securities Rs. 17500)  

Partly Secured Creditors (Value of Securities Rs. 5000)  

Rs. 

  50000 

100000 

   2000 

  75000 

  15000 

  10000 
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Preferential Creditors for Rates, Taxes and Wages etc.  

Bills payable 

Unsecured Creditors  

Bank Overdraft 

Bills Receivable  

Bills Discounted (One bill for Rs. 5000 known to be bad) 

Book Debts:  

Good 

Doubtful (estimated to produce 50 paise in a rupee)  

Bad 

Land and Building (estimated to produce rs. 50000) 

Stock in trade (estimated to produce Rs. 20000) 

Machinery, Tools etc. (estimated to produc rs. 1000)  

Cash in hand  

Profit and Loss Account (Dr.) 

   3000

  50000 

  35000 

  50000 

   7500 

   5000 

   3500 

   3000 

  75000 

  25000 

   2500 

     50 

 196950 

Solution :            Statement of Affairs of General Trading Company Limited  

On  31st March, 2007 the date of winding up order 

(Showing Assets at estimated realizable values and liabilities expected to rank) 

Assets not specifically pledged (as per list A) 

Cash in hand  

Bills Receivable  

Book Debts  

Unpaid Calls 

Stock in Trade 

Land & Buildings 

Machinery & Tools etc. 

Assets Spcifically Pledged(as per list B)   

(a) 

Estimated 

Realisable 

Valaues 

(b) 

Due to 

Realisable 

Valaues 

(c) 

Deficiency 

ranking as 

unsecured 

(d) 

Surplus carried to 

last column 

Rs. Rs. Rs. Rs.

Securities 17500 

Securities   5000 

15000 

10000 

-- 

5000 

2500 

---- 

Estimated 

Realisable

Values 

Rs.  

      50 

  7500 

  6750 

  1000 

20000 

50000 

  1000 
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22500 25000 5000 2500 
 

Estimated surplus from asets specifically pledged  

Estimated total assets available for Preferential Creditors, Debentureholders with 

floating changed and unsecured creditors  

Summaryof Gross Assets : 

Gross realizable value of assets specifically pledge 22500 

Other Assets 86300 

Gross Assets             108800 

2500 

88800 

Gross  

Liabilities  

Rs. 

20000 

  3000 

75000 

5000 

50000 

35000 

5000 

5000 

198000 

Estimated Total Assets available for Preferential Creditors, 

Debenture holders with a floating charge and unsecured 

creditors brought forward. (To be deducted from Surplus or 

added to deficiency as the case may be) Secured Creditors (as 

per list B) to extent to which claims are estimated to be covered 

by Assets specifically pledged 

Preferential Creditors (as per list C)  

Estimated balance of Assets available for Debentureholders with 

floating charges and unsecured creditors  

Debentureholders secured by a floating charge (as per list D)  

Estimated surplus as regards debetureholders  

Unsecured creditors (as per list E)                           Rs. 

Unsecured balance of Partly secured creditors        5000 

Bills Payable 50000 

Unsecured Creditors 35000 

Bank Overdraft 5000 

Bills discounted 5000 

Estimated Deficiency as regards Creditors being the difference 

between                                                  Rs. 

Grosss Assets               108800 

And Gross Liabilities    198000 

Issued and Called up Capital :  

10000 Preference shares of Rs. 10 each (as per list F)  

10000 Equity shares of Rs. 10 each Rs. 5 paid up  

(as per list G) 50000 

Less : Calls in arrears (irrecoverable) 1000 

Estimated Deficiency as regards members (as per list H) 

Rs. 

88800 

   3000 

85800 

75000 

10800 

100000 

  89200 

100000 

  49000 

238200 
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Illustration 5 :  
The following iformation is obtained with regard to the assets and liabilities of R. Ltd. As on 

30th June 2007 on which date a winding up order has been issued against it: 

30 twu] 2007 dks vkj fyfeVsM dh fuEufyf[kr lEifÙk;ka ,oa nkf;Roksa ds lEcU/k esa fooj.k izkIr fd, 

rFkk blh frfFk dks lekiu ds vkns'k tkjh gq,%  

Freehold Premises (book value Rs. 450000) valued at  

Rs. 

375000 

First Mortgage of Freehold Premises 300000 

Second Mortgage on Freehold Premises  112500 

8% Debentures carrying a flotating charge on the undertaking 

Interest due on 1st September and 1st April, and paid on due dates  150000 

Managing Director's Emoluments (6 months)   22500 

Staff Salary unpaid (one month)   16050 

Trade Debtors-Good   31500 

Doubtful (Estimated to Realise 50% )   12900 

Bad   72750 

Plant and Machinery (Book value Rs. 247500) estimatede to realize  174000 

Bank Overdraft   58125 

Cash in hand       825 

Stock (at cost Rs. 50850) estimated to realize   33900 

Issued Capital : Equity Shares of Rs. 10 each, Fully called up 150000 

Calls in arrears, Rs. 3000 estimated to realize      1500 

Unsecured Creditors  296250 

Contingent Liabilities in respect of a claim for damages Rs. 37500: 

Estimated to be settle for    18000 

Income Tax liability : For 30.6.2005 

For 30.6.2006 

For 30.6.2007

    5250 

    1275 

    2700 

The reserve of the company on 1.7.2006 amounted to Rs. 7500. 

You are required to prepare : (i) Statement of Affairs, or (ii) Deficiency Account 

vkidks rS;kj djuk gS % (i) fLFkfr fooj.k i= rFkk (i) U;wurk [kkrk  

Solution :               Statement of Affairs of R. Ltd. On 30th June, 2006  

Assets not specifically pledged (as per list A) 

Cash in hand  

Estimated  

Realisable 

Values 

Rs.  

      825 
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Trade Debtors 

Unpaid Calls (recoverable)  

Stock  

Plant and Machinery  

Assets Spcifically Pledged(as per list B)   

(a) 

Estimated 

Realisable 

Valaues 

(b) 

Due to 

Secured  

Creditors 

(c) 

Deficiency 

ranking as 

unsecured 

(d) 

Surplus carried 

 to last column 

Rs. Rs. Rs. Rs.

Freehold Premises  300000 

(first mortgage) 

Freehold Premises  75000 

(first mortgage) 

300000 

112500 

-- 

37500 

--- 

---- 

375000 412500 37500 -- 
 

  37950 

    1500 

  33900 

174000 

Estimated surplus from asets specifically pledged  

Estimated total assets available for Preferential Creditors,Debentureholders 

with floating changed and unsecured creditors (carried forward)  

Summaryof Gross Assets : 
Assets specifically pledged 375000 

Other Assets 248175 

Gross Assets            623175 

Nil 

248175 

Gross  

Liabilities  

Rs. 

375000 

  20025 

153000 

Liabilities 

Estimated Total Assets available for Preferential Creditors, 

Debenture holders with a floating charge and unsecured  

creditors (brought forward) 

Secured Creditors (as per list B) to the extent claims are 

covered by Assets specifically pledged 

Preferential Creditors (as per list C)  

Estimated balance of Assets available for Debentureholders 

having by a floating charges and unsecured creditors  

Debentureholders secured by a floating charge (as per list D)  

Estimated surplus as regards debetureholders  

Rs. 

248175 

  20025 

228150 

153000 

  75150 Ja
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37500 

296250 

27750 

58125 

18000 

985650 

Unsecured creditors (as per list E)                                       Rs. 

Unsecured balance of Claim of Partly secured creditors  37500 

Trade Creditors 296250 

Outstanding Expenses and taxes 27750 

Bank Overdraft 58125 

Contingent liability for claim for damages 18000 

Estimated Deficiency as regards Creditors being the difference 

between :                                                               Rs. 

Grosss Assets               623175 

And Gross Liabilities   985650 

Issued and Called up Capital :  
Preference shares capital  (as per list F)  

15000 Equity shares of Rs. 10 each fully called up 

(as per list G) 150000 

Less : Irrecoverable Calls 1500 

Estimated Deficiency as regards members (as per list H) 

437625 

362475 

1485000 

510975   

List H-Deficiency Accounts 
Items Contributing to Deficiency : Rs. 
Net trading losses  255825 

Estimated losses now written off for which provision 

provision has been made for the purpose of preparing the 

statement: Rs. 
On Freehold Premises  75000 

On Trade Debtors 79200 

On Plant & Machinery  73500 

On Stock  16950 

On Claim for damages  18000 262650 

Items reducing deficiency  518475 

Excess of Assets over Capital and Liabilities as on 1st July, 

2003 (reserves)      7500 

Deficiency as shown by Statement of Affairs  510975 

Working Notes: 

1. Preferential Creditors : Income Tax Rs. 1275 and Rs.

2700 for  30th June, 2006 and 2007 treated as due and Rs. Rs. 
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payable within 12 months of winding up. 3975 

Staff Salary  16050 20025 

2. Calculation of net trading losses by preparing balance sheet

Balance Sheet 
Liabilities Amount Assets Amount

Capital (net) 

Rs. 

147000 Freehold Premises  

Rs. 

450000 

Reserves     7500 Plant and Machinery 247500 

First Mortgage Loan 300000 Sundry Debtors 117150 

Second Mortgage Loan  112500 Stock   50850 

8% Debentures  150000 Cash       825 

Interest for 3 months 

(April 2005 to June, 2005) 

    3000 Profit & Loss Account 

(Balancing figure) 

255825 

Sundry Creditors 

(including managerial remuneration 

and salaries) 

334800  

Bank Overdraft 58125 

Provision for Taxation   9225 

1122150 1122150

fuLrkjd ds fglkc dk fooj.k 
(Liquidator's Statement of Account) 

tc ,d dEiuh dk lekiu U;k;ky; ds vkns'kkuqlkj vfuok;Z :i ls dj fn;k tkrk gS rks ljdkjh 
fuLrkjd dks fu;qfDr dj nh tkrh gSA lekiu ds vkns'k tkjh gksus ds lkFk gh fuLrkjd dks dEiuh dh 
leLr lEifÙk;ksa dks vius dCts esa ysus dk vf/kdkj gSA lekiu ds vkns'k ds ckn og dEiuh dk loksZPp 
vf/kdkjh gksrk gSA fuLrkjd dk dÙkZO; gS fd og vius 

izkfIr rFkk Hkqxrkuksa dk iw.kZ fglkc j[ksA mls izR;sd N% ekg ds vUr esa U;k;ky; ds ikl fglkc dk 
fooj.k Hkstuk iM+rk gSA og dEiuh ds dks"kksa dks fdlh futh cSad esa ugha j[k ldrkA mldks bu dks"kksa dks 
fjtoZ cSad (Public Account of India) esa j[kuk iM+rk gSA fuLrkjd dks dEiuh dh lEifÙk;ksa dks olwy djus 
rFkk nkf;Roksa dk Hkqxrku djus dk vf/kdkj gSA tc dEiuh dh leLr lEifÙk;ka olwy gks tkrh gS rks 
fuLrkjd U;k;ky; dks vfUre fglkc dk fooj.k izLrqr djrk gSA bls fuLrkjd dk vfUre fglkc dk fooj.k 
(Liquidator's Final Statement of Account) dgrs gSaA   
Receipt Estimated  

Value 

Rs.    P 

Value 

Realised

Rs.    P 

Payments

Rs. P 

Payment

Rs.    P 

Assets : Legal Charges

Cash at Bank Liquidator's  

Cash in Hand Remuneration:  
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Marketable securities Where applicable 

Bills Receivable  % on Rs…..realised 

Trade Debtors % on Rs. …distributed 

Loan and Advances                Total  ..... 

Stock in trade (By whom fixed…..) 

Work in progress Auctioneers and valuers

Freehold property  Charges

Plant and Machinery Costs of possession and 

Furniture & Fixtures Maintenance of estate 

Utensils etc. Cost of notice in Gazette 

Patents, Trade Marks etc. and newwpapers 

Investment other than  Incidental outlay (esta- 

Marketable securities blishment charges of  

Surplus from fully 

secured creditors 

Liquidations) 

Total costs and charges

Unpaid calls at 

commencement of 

winding up  

Debenture holder 

payment of Rs…. Per  

Rs. ….. Debenture  

Amount realized from Payment of Rs…. Per 

Rs. Debentures  

Calls from contribution 

made in the winding up  

Creditors

Receipt per Trading  Preferential  

Account Unsecured :  

Other Property, viz. 

………………… 

………………… 

                 Total  

Divident ….P. in the  

Rupee on Rs…….. 

(The estimate of the 

amount expected to rank

for dividend was Rs…)

Less:  

Payment to redeem 

securities  

Cost of execution  

Payment per Trading  

Account 

Returns to Contributorie

P. per rupee  

+ share….P 

Per rupee….. 

+ Share … P 

Per rupee  

+ share  
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fuLrkjd ds  vfUre fglkc ds fooj.k rS;kj djus dh fof/k& 

mi;ZqDr izk:i dks ns[kus Kkr gksrk gS fd fuLrkj ds vfUre fglkc dk fooj.k izkfIr rFkk Hkqxrku 

[kkrk (Receipts  & payment Account) ds :i esa rS;kj fd;k tkrk gSA ;g fooj.k ,d [kkrs ds :i esa 

cuk;k tkrk gSA ck,a gkFk okyk i{k izkfIr i{k rFkk nkfgus gkFk okyk i{k Hkqxrku i{k dgykrk gSA bu i{kksa 

ij lEcfU/kr enksa dks fy[krs le; fuEufyf[kr ckrksa dks /;ku esa j[kuk pkfg,A  

izkfIr i{k ls lEcfU/kr enksa ds fo"k; esa% 

(i)  jksdM+ ,oa cSad 'ks"k% budh olwyh djus dh vko';drk ugha iM+rh] vr% budks muds ewy jkf'k ij crk 

nsuk pkfg,A  

(ii)  vU; lEifÙk;ksa ds cspus ls olwyh%  jksdM+ vkSj cSad dks NksM+dj izk;% vU; lEifÙk;ksa ds fy, lEifÙk dk 

iqLrd ewY;] lEifÙk dk vuqekfur olwyh ewY; rFkk lEifÙk ds okLrfod olwyh ewY; lEcU/kh lwpuk,a nh gqbZ 

jgrh gSA bu ewY;ksa esa ls fuLrkjd ds vafre fglkc&fdrkc fooj.k esa] lEifÙk dk okLrfod olwyh ewY; izkIr 

i{k ij fy[kk tkrk gSA ;fn vyx&vyx lEifÙk;ksa dk olwyh ewY; Kkr ugha gS rks leLr lEifÙk;ksa dk 

lkewfgd olwyh ewY; fy[kuk pkfg,A  

;fn lEifÙk;ksa dk vyx&vyx olwyh ewY; miyC/k gS rks ,slh fLFkfr esa lEifÙk;ksa ls izkIr 

vyx&vyx olwyh ewY; fy[kuk pkfg,A ;fn iz'u esa lEifÙk;ksa dk vuqekfur olwyh ewY; ns j[kk gS rks 

bldks Hkh U;k;ky; dh lwpukFkZ ,d vyx [kkus esa fn[kkuk pkfg,A ;g Lej.k j[kuk pkfg, fd lEifÙk;ksa ds 

vuqekfur olwyh ewY; dh lwpuk fooj.k esa nh gqbZ jgrh gSA  

(iii)  lqjf{kr ysunkjksa ds ikl lEifÙk ls olwyh% dEiuh dh lEifÙk lqjf{kr ysunkjksa ds ikl izHkkj ds :i esa 

jgrh gSA lqjf{kr ysunkjksa dks mu lEifÙk;ksa dks cspdj vius _.k dks olwy djus dk vf/kdkj gSA olwy 

djus ds i'pkr ;fn dksbZ jkf'k 'ks"k jgrh gS] rks lqjf{kr ysunkjksa dks mls dEiuh dks ykSVkuh iM+rh gSA bl 

lEcU/k esa /;ku j[kuk pkfg, fd fuLrkjd ds fglkc fooj.k ds izkfIr i{k ij izHkkj esa j[kh gqbZ lEifÙk dk 

dqy olwyh ewY; lfEefyr ugha fd;k tkrk gS vfirq lqjf{kr ysunkjksa ls muds Hkqxrku djus ds i'pkr 

fuLrkjd dks tks vof'k"V jkf'k izkIr gqbZ gS] mlh dks fn[kk;k tkrk gSA   

(iv)  vnÙk ekax jkf'k dh olwyh (Recovery of Unpaid Calls)% ;fn fdlh va'k/kkjh }kjk ekax jkf'k dk 
Hkqxrku ugha fd;k gS rks fuLrkjd dks bl izdkj dh vnÙk ekax jkf'k dks olwy djus dk vf/kdkj gSA olwy 

dh gqbZ jkf'k dks fglkc&fooj.k ds izkfIr i{k ij crkuk pkfg,A   

(v)  /kunkrkvksa (Contributories) ls olwyh % dEiuh dh lekiu fØ;k izkjEHk gksus ds ckn va'k/kkfj;ksa ij tks 

ekax dh tkrh gS vkSj mlds QyLo:i tks jkf'k olwy gksrh gS og /kunkrkvksa ls olwyh dgykrh gSA budks 

Hkh vfUre fglkc&fooj.k ds izkfIr i{k ij fn[kyk;k tkrk gSA  

(vi)  O;kikj lapkyu ls izkfIr% izk;% lekiu dh fØ;k izkjEHk gksus ds i'pkr ,d fuLrkjd dk dk;Z lEifÙk;ksa 

dh olwyh rFkk nkf;Roksa ds Hkqxrku ,d gh lhfer jgrk gSA dEiuh dk O;olk; pkyw ugha j[kk tkrkA ijUrq 

dqN ifjfLFkfr;ksa esa U;k;ky; dh vuqefr ls O;olk; dks pkyw j[kk tkrk gS rks O;kikj lapkyu ls izkIr jkf'k 

dks Hkh izkfIr i{k ij fn[kkuk pkfg,A 
Illustration 7 : 

The X Co. Ltd. Went into Liquidation with the following liabilities :  
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(a) Secured Creditors Rs. 20000 (Securities realized Rs. 25000); 

(b)  Preferential Creditors Rs. 6000; and  

(c)  Unsecured Creditos Rs. 30500. 

The liquidator is entitled to remuneration of 3% on the amount realized and 1½% on the 

amount distributed to unsecured creditors (excluding preferential creditors). The various assets 

(excluding securities in the hands of fully secured creditors) realized Rs. 26000.  

You are required to prepare the Liquidator's Account showing the composition given to the 

unsecured creditors. The liquidator is entitled to his renumeration on the realization of securities in the 

hands of secured creditors.  

nh ,Dl dEiuh fyfeVsM dk fuEufyf[kr nkf;Roksa ds lkFk lekiu gqvk% 

¼v½ lqjf{kr ysunkj 20000 :- ¼izfrHkwfr;ksa ls olwyh 25000 :-½ 

¼c½ iwokZf/kdkj ysunkj  6000 :- rFkk 

¼l½ vlqjf{kr ysunkj 30500 :-A 

fuLrkjd ds ikl ls 252 :- O;; gq,A  

fuLrkjd dks olwy gqbZ jkf'k ij 3%  rFkk vlqjf{kr ysunkj ¼iwokZf/kdkj ysunkjksa dks NksM+rs gq,½ dks 

forfjr jkf'k ij 1½%  ikfjJfed ikus dk vf/kdkj gSA fofHkUu lEifÙk;ksa ls ¼lqjf{kr ysunkjksa ds ikl 

izfrHkwfr ds vfrfjDr½ 26000 :- olwy gq;sA  

vkidks vlqjf{kr ysunkjksa dks fuiVkjs esa nh gqbZ jkf'k dks O;Dr djrs gq, fuLrkjd dk fglkc dk 

fooj.k rS;kj djrk gSA fuLrkjd lqjf{kr ysunkjksa ds ikl j[kh izfrHkwfr;ksa dh olwyh ij Hkh ikfjJfed ikus 

dk vf/kdkjh gSA  

Solution :  The X Co. Ltd.  
           (In Liquidation) 
Liquidator's Statement of Account 

Receipt Amount

     Rs.  

Payments Amount

     Rs. 

To Realisation from Assets : By Liquidator's Renumeration :  

Surplus from fully secured  

Creditors   5000 

3% on Rs. 51000            1530 

1½%   on Rs. 22875         343 1873 

Other Assets  26000 By Liquidation Expenses   252 

By Preferential Creditors 6000 

By Unsecured Creditors :  

(first and final dividend of  

75 paise in a Rupee on

(Rs.33500) 22875 

31000 31000
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Illustration : 8  

The Bharat Company Ltd. Went into voluntary liquidation on 31st March, 2007 with the 

undermentioned assets and liabilities. The capital of the company consisted of 1000 equity shares of 

Rs. 500 each fully paid.  

31 ekpZ] 2007 dks Hkkjr dEiuh fyfeVsM dk vxzfyf[kr lEifÙk;ksa ,oa nkf;Roksa ds lkFk lekiu gqvkA 

dEiuh dh va'k i¡wth iw.kZ iznÙk 500 :- okys 1000 bfDoVh va'kksa esa foHkkftr FkhA  
Assets :             Rs.    P 
Cash in hand      859.18 

Stock in trade which realized 29600.00 

Book debts which realized 49200.00 

Furniture which realized   1050.00 

Investment lodged with bankers against overdraft account which  

were sold by the bankers for    4900.00 

Liabilities : 
Unsecured Creditors 53700.00 

Preferential Creditors   5295.00 

Bank overdraft   4000.00 

6% Debentures, secured by a floating charge on the undertaking 

The interest on which was paid to 30th September, 2006 44000.00 

The excess amount realized from the sale proceeds of the investments were remitted by the 

bankers to the liquidator. The debentures were paid off on 30th September, 2007 together with interest 

to date of winding up and first and final dividend distributed to the creditors. The Liquidator's 

remuneration is to be calculated at the rate of 3% on the net amount realized (including cash in hand 

but excluding the amount paid to the secured creditors out of the proceeds of their security) and 2% on 

the amount distributed to unsecured creditors. The expenses of winding up amounted to Rs. 1014.75. 

Prepare the Liquidator's Final Statement of Account showing the rate and the amount of final dividend 

payable to unsecured creditors.  

cSad us fofu;ksaxksa ds cspus ls vf/k'ks"k jkf'k dks fuLrkjd dks ykSVk nhA 30 flrEcj] 2007 dks _.ki=ksa 

dk Hkqxrku fd;k x;k rFkk mu ij lekiu dh frfFk rd dk C;kt fn;k x;kA mlh rkjh[k dks ysunkjksa dks 

Hkh izFke rFkk vfUre ykHkka'k fn;k x;kA fuLrkjd ds ikfjJfed dh x.kuk 'kq) olwyh ewY; ¼jksdM+ dks 

lfEefyr djrs gq, ijUrq izfrHkwfr esa ls lqjf{kr ysunkjksa dks Hkqxrku dh xbZ jkf'k dks NksM+rs gq,½ ij 3% 

deh'ku rFkk vlqjf{Kr ysunkjksa dks forfjr dh xbZ jkf'k ij 2% deh'ku ds fglkc ls djuh gSA lekiu ds 

O;; 1014-75 :- FksA fuLrkjd ds vfUre fglkc dk fooj.k] ysunkjksa dks vfUre ykHkka'k ds :i esa nh gqbZ 

jkf'k rFkk nj dks O;Dr djrs gq, crkb,A  

Solution :  The Bharat Company Ltd.  
(In Voluntary Liquidation) 

   Liquidator's Statement of Account  
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Receipt Amount

     Rs.  

Payments Amount

     Rs. 

To Assets : 

Cash 859.18 

Stock 29600.00 

Debtors 49200.00 

Furniture 1050.00 80709.18

By Liquidator's Renumeration : 

3% on Rs. 81609.18     2448.18 

2%   on Rs. 5295.0        105.90 

2%   on Rs. 26887.5      537.75 3091.93 

To Surplus of investment from 

secured creditors    900.00 

By Liquidation Expenses  

By Preferential Creditors 

1014.75 

5295.00 

By Debentureholders :  

Debentures 44000 

Interest for 6 months      1320 

By Unsecured Creditors 

Final dividend of 50 paise in a

rupee on Rs. 53775) 

45320.00

26887.00

81609.18 81609.18

Illustration 12: B Limited went into voluntary liquidation. The details regarding liquidation are as 

follows: 

ch- fyfeVsM ,sfPNd lekiu esa x;hA lekiu lEcU/kh lwpuk,a fuEufyf[kr gSa& 
Share Capital: 

1. 4000 8% Preference Shares of Rs. 100 each (fully paid-up)

2. Class A 4000 Equity Shares of Rs. 100 (Rs. 75 paid up)

3. Class B 3200 Equity Shares of Rs. 100 (Rs. 60 paid up)

4. Class C 28000 Equity Shares of Rs. 10 (Rs. 5 paid up)

Assets including machinery realized Rs. 840000. Liquidation expenses including renumeration 

of liquidator amounted to Rs. 30000. The company has borrowed a loan of Rs. 100000 from Patil 

Brothers against the mortgage of machinery ( which realized Rs. 161000). In the books of the 

company salaries of eight clerks for four months at a rate of Rs. 300 per months and salaries of eight 

peons for three months at a rate of Rs. 300 per months and salaries of eight peons for three months at a 

rate of Rs. 150 per moth, are outstanding. In addition to this, the company's books shows the creditors 

worth Rs. 174800. Prepare liquidator's Statement of receipt and payments.  

lEifÙk;ksa ¼e'khu lfgr½ ls 840000 :- izkIr gq,] lekiu O;; ftlesa lekid dk osru lfEefyr gS 

30000 :- FkkA dEiuh us e'khu ¼ftlesa 161000 :- izkIr gq,½ dks fxjoh j[kdj ikfVy cznlZ ls 100000 :- 

dk _.k fy;kA dEiuh dh fdrkcka esa vkB fyfidksa dk pkj ekg dk osru 300:- izfrekg dh nj ls rFkk Ja
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vkB pijkfl;ksa dk rhu ekg dk osru 150 :- izfrekg dh nj ls cdk;k FkkA blds vfrfjDr dEiuh dh 

fdrkcksa esa 174800:- ds ysunkj cdk;k FksA izkid dk izkfIr ,oa Hkqxrku fooj.k rS;kj dhft,A  

Liquidator's Statement of Account 

Receipt Amount

     Rs.  

Payments Amount

     Rs. 

Assets realised : 

Surplus from Secured Creditors 

Proceeds of calls at 10 paise per 

share on class "C" shares 

679000 

  61000 

    2800 

Expenses of Liquidator's  

Preferential Creditors 

Unsecured Creditors 

Preference Shareholders 

Return of Rs. 24 per share on

'A' class shares  

Return of Rs. 9 per share on 'B'

class shares 

  30000 

  13200 

174000 

400000 

  96000 

  28000 

742800   742800 

Working Note: 
(i) Calculation of Preferential Creditors :  Rs. 

Salary of Clerks : for 8 persons at Rs. 1200 each  9600 

Salary of 8 peons at  Rs. 450 each   3600 

Total             13200 

(ii) Distribution of Capital among Equity Shareholders :  
Since  the face value and paid up value of the shares are different, therefore, it is necessary to 

know, how much surplus is available for the equity shareholders and what deficiency they have to 

bear.  

Calculation of Surplus:       Rs.  Rs. 

Assets realised 840000 

Less :  Liquidation Expenses 30000 

 Preferential Creditors 13200 

Unsecured Creditors            174800 

Secured  Creditors            100000 

Preference Shareholders           400000  718000 

Balance being surplus available to Equity Shareholders 122000 

Calculation of Deficiency : 
 Equity Share Capital to be returned 300000 

 4000 shares at Rs. 75 per share 192000 

 3200 shares at Rs. 60 per share 140000 

632000 
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Less : Surplus Available 122000 

Total Deficiency 510000 

Percentage of Deficiency =  Total deficiency              x  100 

Nominal value of shares 

     = Rs. 51000        x  100 

Rs. 1000000 

Adjustment of rights of contributories: 
'A' shares 'B' shares 'C' shares 

 Rs.    Rs.    Rs. 

Paid up amount  75  60  5.00 

Less : Loss to be suffered at 51%  of  

The nomial value  51 51 5.10 

Net amount returnable (+) or  

Receivable (-) 24 9 -0.10  

Illustration 21 : 

 On 1st  January, 2007, R. Ltd. went into voluntary liquidation. On 31st December, 2006 the 

liquidator submitted the following position to prepare his Final Statement of Account on that date: 

1 tuojh] 2007 dks vkj- fyfeVsM ,sfPNd lekiu esa xbZA 31 fnlEcj] 2006 dks fuLrkjd us fuEufyf[kr 

fLFkfr mlds fglkc ds vfUre fooj.k cukus ds fy, nhA 
 Rs. 

10000 7% Cumulative Preference Shares of Rs. 100 each fully called & paid up 1000000  
20000 Equity Shares of Rs. 100 each  Rs. 75 per share called & paid up  1500000  
Securities Premium   200000  
Generral reserve 1000000 

Profit & Loss a/c (Cr.) Balance    300000 

6% Debentures having a floating charge on the assets of the company    800000 

Fully Secured Creditors (Securities of the book value or Rs. 600000 

Pledged with them which realised Rs. 500000)   400000 

Unsecured Creditors (including Rs. 60000 as salary & wages for the  

Month of November & December 2006, Rs. 40000 as incoe tax for the  

Assessment year 2005-06 and Rs.30000 to the Director of industries, 

Government of Rajasthan for the loan borrowed by him.) 1948000 

Liquidation expenses     30000 

Cash on realization of assets other then pledged with secured creditors 6900000 
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The liquidator is entitled to get one per cent commission on amounts realised and 2 per cent 

commission on amounts distributed to shareholders.The Articles of Association of the company 

provide that in the event of winding up preference share would rank for payment before equity shares, 

but arrears for dividend on Preference Shares will be paid after refunding of amount on equity share 

capital.The Articles of Association of the company also provide that if any surplus remains in the 

compay after meeting the above claims, the same shall be shared both by equity and preference 

shareholders, the former having right to participate in surplus three times than that of the later. The 

dividend on preference shares had been paid up to 31 December, 2003 while the interest on debentures 

had been paid up to 30th June, 2003.  

Prepare Liquidator's Final Statement of Account.  

fuLrkjd dks olwy dh x;h jkf'k ij ,d izfr'kr rFkk va'k/kkfj;ksa esa forfjr dh xbZ jkf'k ij 2 

izfr'kr deh'ku izkIr djus dk vf/kdkj gSA dEiuh ds vUrfuZ;eksa esa ;g O;oLFkk gS fd dEiuh ds lekiu dh 

fLFkfr esa iwokZf/kdkj va'kksa dks bfDoVh va'kksa ls iwoZ Hkqxrku izkIr djus dk vf/kdkj gSA ijUrq iwokZf/kdkj va'kksa 

ij cdk;k ykHkka'k dk Hkqxrku bfDoVh va'k/kkfj;ksa ds Hkqxrku ds i'pkr fd;k tk;sxkA vUrfuZ;eksa esa ;g Hkh 

O;oLFkk Fkh fd ;fn mijksDr nkoksa ds Hkqxrku djus ds i'pkr dEiuh esa dksbZ vkf/kD; jgrk gS rks mldks 

bfDoVh va'k/kkfj;ksa vkSj iwokZf/kdkj va'k/kkfj;ksa esa cka/k fn;k tkosxkA buesa iwoZ of.kZr va'k/kkfj;ksa dks vkf/kD; esa 

ls ckn okys va'k/kkfj;ksa ls rhu xquk Hkkx izkIr djus dk vf/kdkj gSA iwokZf/kdkj va'kksa ij ykHkka'k 31 fnlEcj] 
2003 rd fn;k x;k gSA tcfd _.ki=ksa ij C;kt 30 twu 2003 rd fn;k tk pqdk gSA  

fuLrkjd dk vfUre fglkc dk fooj.k rS;k dhft,A  

R. Limited  
(In Voluntary Liquidation) 

Liquidator's Statement of Account 

Receipt Amount

     Rs.  

Payments Amount

     Rs. 

To amount realised from Assets  

To Surplus from Secured 

Creditors

6900000 

  100000 

By Liquidator's Renumeration : 

1% on Rs. 7000000     70000 

2% on Rs. 4000000     80000 150000 

742800   By Liquidation Expenses  

By Preferential Creditors 

  30000 

100000 

By Debentureholders  including

interest :  

By Unsecured Creditors 

By Refund of Pref. Share Capital 

By Refund of E. Shares Capital 

By Dividends on Preference

Shares for one years 

872000 

1848000 

1000000 

1500000 

    70000 
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By Preference Shareholders  

(¼ of the surplus) 

By Preference Shareholders  

(¾ of the surplus) 

  357500 

1072500 

7000000 7000000

izkid dh fu;qfDr 
(Appointment of Receiver) 

dHkh&dHkh dEiuh ds fdlh fof'k"V ds _.knkvksa ¼tSls Debenturesholders) ls dEiuh dk ,slk 

le>kSrk gksrk gS ftlds vuqlkj mudks dqN fof'k"V ifjfLFkfr;ksa esa izkid fu;qDr djus dk vf/kdkj fn;k 

tkrk gSA ,slh fLFkfr esa ;s _.knkrk U;k;ky; ls izkid dh fu;qfDr djk ldrs gSaA  

Illustratin : 22  
A Ltd. got into financial difficulties and a receiver was appointed on 31 March, 2007 by the 

debentureholders under the terms of agreement which provided a floating charge on asset.  

A resolution for voluntary winding up was passed on April 30, 2007 when a liquidator was 

appointed.  

The following iss a summary of the company's position as on 31 March, 2007.  

, fyfeVsM dks foÙkh; dfBukb;k¡ vk xbZ vkSj _.ki=/kkfj;ksa }kjk 'krksZa ds vuqlkj 31 ekpZ] 2007 dks 

izkid fu;qDr fd;k x;kA _.ki=/kkfj;ksa dks lEifÙk;ksa ij py izHkkj FkkA  

30 vizSy] 2007 dks ,sfPNd lekiu ds fy, izLrko ikfjr fd;k x;k vkSj mlh rkjh[k dks fuLrkjd 

dh fu;qfDr Hkh dh xbZA  

31 ekpZ] 2007 dks dEiuh dh vkfFkZd fLFkfr fuEu izdkj FkhA  

Balance Sheet 

Particulars  Amount 

     Rs.  

Particulars Amount

     Rs. 

200 6% Preference Shares of 

Rs. 100 each fully paid  

100000 Equity shares of Rs.1 

each, 80 paise called up   80000 

Less: Calls in arrears 20  

paise per share on 5000  

shares 1000 

Capital Reserve 5%  

Debentures 20000 

Ass: Interest Accrued         375 

  20000 

79000 

20375 

Fixed Assets  

Stock 

Debtors  

Profit & Loss Account 

  77000 

  61230 

  21365 

  59725 
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Bank Loan @ 5½% per annum 

(Collaterally secured by 

depositing Debentures worth 

Rs. 10000 ranking equally with 

the above)  

Creditors  

  8800 

83145 

219320 219320

Creditor comprised as follows : ysunkjksa esa fuEufyf[kr lfEefyr Fks% 
Amount

     Rs.  

Amount

     Rs. 

1. Local Taxes

2. Sales Tax

3. Managing Directors

Renumeration  

4. Director's Fees

5. Income Tax

148 

130 

1200 

3000 

  500 

6. Loan by a director to enable

salaries for the month of March, 

2007 to be paid  

7. Remaining Creditors

2600 

75567 

83145

The Receiver collected Rs. 12490 from debtors and sold some of the stock for Rs. 30792. His 

expenses and remuneration amounted to Rs. 2800. On June 30, 2007 he made all his obligatory 

payments and transferred the balance to the liquidator. 

The liquidator realised Rs. 42886 from the fixed assets and Rs. 28339 from the remaining stock 

and collected the rest of the book debts in full.  

He made a final call. The call was paid in fully by all the shareholders except one who owed 

Rs. 1000 for calls in arrear because he could not be traced.  

The liquidator made his distribution on August 31, 2007. His expenses amounted to Rs. 305. 

His remuneration was fixed at a sum equal to 2% on the amount realised by him and 1% on  the 

amount whatsoever distributed by him.  

The Company's Articles provided that the preference shareholders, togetherwith any arrears of 

dividend to the date of winding up, should rank in priority to equity share holders. No dividend on 

preference shares has been paid since July, 2005.  

You are required to prepare: 

(i) Receiver's Receipts and Payments Account; and  

(ii) Liquidator's Final Statement of Account.  
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izkid us nsunkjksa ls 12490 :- rFkk vkaf'kd LVkWd dh foØh ls 30792 :- ,df=r fd;sA mldk O;; 

rFkk ikfjJfed 2800 :- gqvkA 30 twu] 2007 dks mlus leLr vko';d Hkqxrku dj fn;s vkSj 'ks"k /ku jkf'k 

dks fuLrkjd dks gLrkarfjr dj fn;kA  

fuLrkjd us LFkk;h lEifÙk;ksa ls 42886 :- 'ks"k LVkd dh fcØh ls 28339 :- rFkk 'ks"k nsunkjksa ls 

leLr /ku olwy fd;kA mlus va'kksa ij vfUre ekax dh tks fd iw.kZ izkIr gks xbZ] dsoy ml va'k/kkjh ls dksbZ 

jde izkIr ugha gks ldh ftldh rjQ 1000 :- dh cdk;k ekaxs Fkh D;ksafd mldk dgha irk gh u yx ldkA  

fuLrkjd us 31 vxLr] 2007 dks /kujkf'k dk forj.k fd;kA mldk O;; 305 :- gqvkA ikfjJfed 

olwy fd;s gq, /ku ij 2%  vkSj forfjr ¼tks Hkh½ fd;s x;s /ku ij 1% dh nj ls fuf'pr gqvk FkkA  

dEiuh ds fu;eksa esa ;g izko/kku Fkk fd iwokZf/kdkj va'kksa dks muds ykHkka'k dh ckfd;ksa lfgr ¼mldk 

lekiu dh rkjh[k rd dk½ bfDoVh va'k/kkfj;ksa ds iwoZ Hkqxrku fd;k tk;sxkA iwokZf/kdkj va'kksa ij 1 tqykbZ] 

2005 ls dksbZ ykHkka'k ugha fn;k x;k FkkA  

vkidks fuEufyf[kr  rS;kj djuk gS% 

¼1½ izkid dk ,d izkfIr rFkk Hkqxrku [kkrk rFkk 
¼2½ fuLrkjd dk vfUre ys[kk fooj.kA  

Solution : 
A Limited 

(In Voluntary Liquidation) 
Receiver's Receipts and Payments Account 

Amount

     Rs.  

Amount

     Rs. 

To amount realised from  

Debtors  

Stock  

12490 

30792 

By Expenses & Renumeration  

 By Preferential Creditors 

By Debenture              20000 

Interest accured               375   

Interest for 3 months       250 

By Bank Loan               8800 

Interest for 3 months       121 

By Payment to Liquidator  

(Balancing Figure) 

2800 

3378 

20625 

  8921 

  7558 

43282   43282 

Liquidator's Final Statement of Account 

Amount

     Rs.  

Amount

     Rs. 

To Payment from Receiver  

To Amount Realised from :  

7558 By Liquidator's  Renumeration  

 2% on Rs. 99100             1982 
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Fixed Assets  

Stock  

Debentures 

To Final Call on Equity Shares  

(Rs. 20000-1000) 

42886 

28339 

  8875 

19000 

1% on Rs. 103337            1034 

By Liquidation Expenses   

By Unsecured Creditors   

By Preference Shares-Refund of

Capital  

By Preference Share Dividend  

(for 22 months)          

By Equity Shares-Refund of

Capital  

3016 

  305 

79767 

20000 

  2200 

1370 

106658 106658

/kunkrk 
(Contributory) 

/kunkrk ls rkRi;Z mu lHkh O;fDr;ksa ls gS tks fd dEiuh ds lekiu ds le; dEiuh dks /ku nsus ds 
fy, mÙkjnk;h gksrs gSaA iw.kZ iznÙk va'kksa ds /kkjd va'k/kkjh Hkh /kunkrkvksa dh Js.kh esa vkrs gSa D;ksafd dqN 
ifjfLFkfr;ksa esa mudh Hkh vko';drk iM+rh gS tSls lHkh _.kksa dk Hkqxrku djus ds ckn vxj dqN /ku 
va'k/kkfj;ksa esa okil fd;k tk; rks iw.kZ iznÙk iq:"kksa ds va'k/kkjh Hkh mlesa fgLlk ysaxsA  

dEiuh ds /kunkrkvska dks nks Jsf.k;ksa esa foHkDr fd;k tk ldrk gS& 1- orZeku lnL; ,oa 2- HkwriwoZ 
lnL;A orZeku lnL; os gSa tks dEiuh ds lekiu ds le; lnL;ksa ds jftLVj esa ekStwn gSaA HkwriwoZ lnL; os 
gSa ftuds uke igys lnL;ksa ds jftLVj esa FksA ijUrq vc lekiu ds izkjEHk gksus ds le; ugha gS D;ksafd 
mUgksaus vius va'k nwljksa ds uke gLrkarfjr dj fn;s gSaA  
/kunkrkvksa dh v vkSj c lwfp;ka (List A and B of Contributory) 

orZeku lnL;ksa dh lwph dks fyLV , dgk tkrk gS vkSj HkwriwoZ lnL;ksa dh tks lwph curh gS mls 
fyLV ch dgk tkrk gSA c lwph esa mu /kunkrkvksa dks lfEefyr fd;k tkrk tks dEiuh lekiu izkjEHk gksus ds 
,d o"kZ iwoZ ds vUnj dEiuh dh lnL;rk ls vyx gq, gSA v lwph ds /kunkrkvksa dk izeq[k nkf;Ro gksrk gS 
tcfd c lwph ds /kunkvksa dk nkf;Ro xkSM+ gksrk gSA 
Illustration 24 : 

Anurag Limited went into liquiation on 1st January, 2007. Certain creditors remained unpaid 
and the following information regarding the contributories appearing on lits B is available.: 

vuqjkx fyfeVsM 1tuojh] 2007 dks lekiu esa pyh x;hA dqN ysunkjksa dks uqdlku ugha gqvk gS rFkk 
/kunkrk ds lEcU/k esa ftudk uke ch lwph esa gSa fuEu lwpuk miyC/k gSA  
Name of 

Contributory 
No. of Shares 

transferred  
Date of Transfer of 

Shares  
Creditors 

Remaining upaid on 

the date of transfer 
Bimal 1250 December 1, 2006 60000 

Mohan 1250 May 31, 2007 76000 

Ram  1000 July 15, 2007 86500 

Raghav 2500 November 15, 2007 90000 
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The shares are of Rs. 100 each, Rs. 80 paid. Assuming that the contributories on the 'A' list 

completely default, prepare a statement showing the amount to be realised from the various 

contributories of list 'B'.  

izR;sd va'k 100 :- dk gS] ftl ij 80 :- iznÙk gSaA ;g ekurs gq, fd ^,* lwph ds /kunkvksa dh iw.kZ 

:i ls vleFkZrk gS] ^c* lwph ds fofHkUu /kunkvksa ls izkIr dh tkus okyh jkf'k;ka Kkr djus ds fy, ,d 

fooj.k i= cukb,A  

Date of transfer 

of share 
Creditors 

outstanding 

on date of 

transfer  

Rs. 

Mohan 

(Shares: 

1250 x 20

Max. 

Liability 

Rs. 25000)

Rs.   

Ram (Shares: 

1000 x 20 

Max. Liability 

: Rs. 20000) 

Rs.   

Raghav 

(Shares: 2500 

x 20 Max. 

Liability : Rs. 

50000) 

Rs.  

Total  

Rs. 

31.5.2007 76000 20000 16000 40000 76000 

15.7.2007 10500 -- 3000 7500 10500 

15.11.2007 3500 -- -- 2500 2500 

90000 20000 19000 50000 89000 

Questions  
1. (a) Explain clearly what is meant by Preferential Creditors?

(b) What do you understand by Liquidator's Final Statement of Account? When and how is it 

prepared? 

¼v½ iwokZf/kdkj ysunkjksa ls vki D;k le>rs gSa\ Li"Vr;k le>kb;sA  

¼c½ fuLrkjd ds vfUre fglkc ds fooj.k ls vki D;k le>rs gS\ ;g dc vkSj dSls rS;kj fd;k tkrk gS\ 
2. A Limnited company which has a paid up share capital of Rs. 1000000 and a loss of Rs. 1115000

standing in its balance sheet went into voluntary liquidation on 31 March, 2007. The following are the 

particulars of its assets and liabilities as on that date: 

Machinery, Stock and Debtors (which realised their book values) Rs. 790000; Cash Rs. 10000 

Creditors, Rs. 400000, 6% Debentures carrying a floating charge Rs. 500000 and interest accrued 

thereon for 6 months.  

The Debentures were paid off with nterest up to the date of windig up. On 30th September, 2007 a first 

and final dividend was paid to the creditors. Creditors for  Ja
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Rs. 25000 are prefrerential. The cost of liquidation amounted to Rs. 1400. The liquidator is entitled to 

3% of amount realised and 2% of the amount distributed to the unsecured creditors (excluding 

preferential creditors) by way of hi remuneration.  

Prepare the liquidator's Final Statemet of Account.  

,d fyfeVsM dEiuh tks fd vius fpV~Bs esa 1000000 :- dh iznÙk va'k iwath rFkk 1115000 :- dh gkfu izdV 

djrh Fkh] 31 ekpZ] 2007 dks ,sfPNd lekiu esa pyh x;hA ml fnu mldh lEifÙk;ksa ,oa nkf;Roksa ds fooj.k 

fuEu izdkj Fks%  

e'khujh] LVkd o nsunkj ¼ftuls iqLrd ewY; dh olwyh gqbZ½ 790000 :- jksdM+ 10000 :- ysunkj 400000 

:- py izHkkj j[kus okys 6% _.ki= 500000 :- rFkk mu ij N% dk vftZr C;ktA  

_.ki=ksa dk lekiu dh frfFk rd C;kt lfgr Hkqxrku fd;k x;kA 30 flrEcj] 2007 dks ysunkjksa dks izFke 

o vfUre ykHkka'k Hkqxrku fd;k x;kA 25000 :- ds ysunkj iwokZf/kdkj FksA lekiu O;; 1400 :- gq,A

fuLrkjd vius ikfjJfed ds :i esa olwy gqbZ jkf'k ij 3% rFkk vlqjf{kr ysunkjksa ¼iwokZf/kdkj ysunkjksa dks 

NksM+dj½ dks forfjr dh xbZ jkf'k ij 2% ds fglkc ls izkIr djus dk vf/kdkjh gSA  

fuLrkjd dk vfUre fglkc&fooj.k cukb,A   

7. X  Ltd. went ito voluntary liquidationj on 1st April, 2007. The following was the position of the

company on 31st March, 2007 

,Dl fyfeVsM 1 vizSy] 2007 dks ,sfPNd lekiu esa pyh x;hA 31 ekpZ] 2007 dks dEiuh dh fLFkfr fuEu 

izdkj Fkh %  
Cash on realization of assets Rs. 1000000; Expenses of Liquidation Rs. 18000; Unsecured creditors 
(includig salaries and wages for one month prior to liquidation Rs. 12000) Rs. 136000; 10000 6% 
Preference Shares of Rs. 30 each (dividend paid up to 31st March, 2006) Rs. 300000; 20000 Equity 
Shares of Rs. 10 each Rs. 9 per share called and paid up Rs. 180000; General Reserve Rs. 240000; and 
Profit & Loss Account Rs. 20000.  
Under the articles of association of the company, the preference shareholders have the right to receive 
one-third of the surplus remaining after repaying the equity share capital. Prepare the liquidator's Final 
Statement of Account. The liquidator is entitled to 3% on realization of  assets and 2% on distribution 
to share holders.  
dEiuh ds ik"kZn vUrfuZ;eksa ds vUrxZr] iwokZf/kdkj va'k/kkfj;ksa dks ml vkf/kD; dk ,d frgkbZ Hkkx izkIr djus 
dk vf/kdkj gS] tks fd bZfDoVh va'k iwath ds iquHkZqxrku ds ckn cprk gSA fuLrkjd dk vfUre fglkc&fooj.k 
cukb,A fuLrkjd dks lEifÙk;ksa dh olwyh ij 3% rFkk va'k/kkfj;ksa dks forj.k ij 2% ikfjJfed izkIr djus 
dk vf/kdkj gSA  
9. X Ltd. went into voluntary liquidation on 31 March 2007. The balance in its books on that day

were:  

,Dl fyfeVsM 31 ekpZ] 2007 dks ,sfpNd lekiu ea pyh xbZA mldh iqLrdksa esa ml fnu fuEufyf[kr 'ks"k 

Fks%  Ja
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Amount

     Rs.  

Amount

     Rs. 

Share Capital : 
4000 6% Preference Share of 

Rs. 100 each  

3000 Equity Shares of Rs. 100 

each, Rs. 80 paid  

5000 Equity Shares of Rs. 100 

each, Rs. 70 paid  

5% Debentures secured by a 

floating charges  

Interest on debentures 

 Creditors  

400000 

240000 

350000 

200000 

    1000 

300000 

Land & Buildings  

Plant & Machinery  

Stock  

Sundry Debtors  

Loans 

Cash & Bank  

Profit & Loss Account  

Preliminary Expenses  

250000 

550000 

120000 

250000 

  10000 

  50000 

250000 

  20000 

1500000  1500000 

The liquidator is entitled to a commission of 3% on actual cash realised by him exception Cash 
at Bank and 2% on amounts distributed among equity shareholders. Creditors include Preferential 
Creditors Rs. 40000 and a loan of Rs. 100000 secured on mortgage on Land and Buildings. Land and 
Buildings were sold by the creditors and the liquidator realised surplus money from him. The 
preference share dividend was in arrears for two years. The arrears are payable automatically on 
liquidation. The assets realised as follows: 

Land and Building 20% over book value; Stock 5% over book value; Plant and Machinery and 
debtors 10% less than athe book value; Loans are wholly bad. The expenses of liquidation amounted 
to Rs. 18480.  

Assuming the payment was made on 30th June, 2007 prepare Liquidator's Fianal Statement of 
Account.  

fuLrkjd dks mlds }kjk olwy dh xbZ okLrfod jkf'k ¼cSad esa jksdM+ dks NksM+dj½ ij 3 izfr'kr rFkk 
bZfDoVh va'k/kkfj;ksa esa forfjr dh xbZ jkf'k ij 2 izfr'kr deh'ku izkIr djus dk vf/kdkj gSA ysunkjksa esa 
iwokZf/kdkj ysunkj 40000 :- rFkk Hkwfe ,oa Hkou ij lqjf{kr _.k 100000 :- lfEefyr gSaA Hkwfe ,oa Hkou 
ysunkj }kjk csph xbZ rFkk fuLrkjd us mlls vkf/kD; dks olwy fd;kA iwokZf/kdkj va'k ykHkka'k xr nks o"kksZa 
ls cdk;k FksA lekiu ij bl cdk;k jkf'k dk Lor% Hkqxrku gksuk gSA lEifÙk;ksa ls fuEufyf[kr /kujkf'k olwy 
gqbZ 

Hkwfe ,oa Hkou % iqLrd ewY; ls 20 izfr'kr vf/kd] LVkd% iqLrd ewY; ls 5 izfr'kr vf/kd] Iyk.V 
vkSj e'khujh rFkk nsunkj% iqLrd ewY; ls 10 izfr'kr de] _.k iw.kZ:is.k [kjkc gSA lekiu ds O;; 18480 
:- FksA  

;g ekurs gq, fd Hkqxrku 30 twu] 2007 dks fd;k x;k gS] fuLrkjd ds vfUre fglkc dk fooj.k 
cukb,A 
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Ckhek dEifu;ksa ds ys[ks 
(Accounts of Insurance Companies) 

chek ,d ,slk vuqcU/k gS ftlds vUrxZr ,d i{k ¼ftls ^chekdrkZ* Inurer dgrs gSa½ ,d 

fuf'pr izfrQy ds cnys ¼ftls izhfe;e dgrs gSa½ fu/kkZfjr dkj.kksa ls nwljs i{k dks gqbZ {kfr dh iwfrZ djus dk 

le>kSrk djrk gSA ftl izi= esa chek lEcU/kh vuqcU/k dh 'krsZa nh tkrh gS] mls ^chek ikfylh* dgrs gSaA  

chek O;olk; nks izdkj dk gks ldrk gS& (i) thou chek O;olk; rFkk (ii) lkekU; chek O;olk;A 

lkekU; chek O;olk; ds vUrxZr vfXu] lkeqfnzd rFkk vU; fofo/k izdkj ds chek O;olk; 'kkfey fd;s tkrs 

gSaA  

lkekU; chek ds izdkj 
(Kinds of General Insurance) 

lkekU; chek O;olk; dbZ  izdkj dk gksrk gSA ftl izdkj dh tksf[ke gks] mlds fy, mlh izdkj dk 

chek miyC/k gksrk gS] blds dqN mnkgj.k fuEufyf[kr gSa%  

Øe la- ches dh fdLe tksf[ke 

 1-  vfXu chek vkx ls gkfu 

2- lkeqfnzd chek Eky] tgkt vkSj HkkM+s dh leqnzh ;krk;kr ls gkfu 

3-  eksVjxkM+h dh chek  nq?kZVuk] pksjh vkfn ls gkfu 

4- nq?kZVuk chek  nq?kZVukvksa ls {kfr 

5-  pksjh chek pksjh ls {kfr

6- bZekunkjh chek deZpkfj;ksa dh csbZekuh ls gkfu

7-  ifj.kkeh gkfu chek  vfXu ;k vU; izkd`frd dkj.kksa ls gqbZ ykHk dh {kfr 

8-  HkwdEi ls {kfr dk chek HkwdEi ls okLrfod {kfr

9- ck<+ ls {kfr dk chek  ck<+ ls okLrfod {kfr

ys[kk iqLrdsa 
(Books of Accounts) 

Hkkjr esa leLr izdkj ds chek O;olk; ij chek vf/kfu;e 1938 (The Insurance Act, 1938)  ykxw 

gksrk gSA ns'k esa thou chek rFkk lkekU; chek ds fy, i`Fkd~&i`Fkd~ fuxe cu x;s gSaA vr% buls lEcfU/kr 

dkuwu lEcfU/kr chek O;olk; ij ykxw gksrs gSaA chek vf/kfu;e 1938 ds vurxZr ,d chek dEiuh dks izeq[k 

:i ls fuEufyf[kr ys[kk iqLrdsa j[kuh iM+rh gSa % 

1- izhfe;e jksdM+ iqLrd (Premium Cash Book) : 

 (a)  izFke o"kZ izhfe;e iqLrd (First Year Premium Book); rFkk  

  (b)  uodj.k izhfe;e iqLrd (Renewal Premium Book);  
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2- nkok jksdM+ iqLrd (Claims Cash Book);   

3- ,tsUlh rFkk 'kk[kk jksdM+ iqLrd (Agency and Branch Cash Book); 

4- QqVdj jksdM+ iqLrd ( Petty Cash Book);   

5- lkekU; jksdM+ iqLrd (General Cash Book);   

6- cSad jksdM+ iqLrd (Bank Cash Book);   

7- deh'ku izkfIr [kkrk cgh (Commission Receipt Ledger);   

8- deh'ku Hkqxrku [kkrk cgh (Commission Payment  Ledger);  

9- ikfylh _.k [kkrk cgh (Policy Loan  Ledger);   

10- lkekU; _.k [kkrk cgh (General Loan Ledger);   

11- fofu;ksx [kkrk cgh (Investment Ledger);   

12- tuZy (Journal );  vkfnA 

iwoksZä ys[kk iqLrdska ds vykok chek dEiuh }kjk dqN iqLrdsa Lej.kkFkZ Hkh j[kh tkrh gSaA buesa izeq[k 

Lej.k iqLrdsa fuEufyf[kr gSa% 
1- izLrko jftLVj (Register of Proposals);   

2- ikWfylh jftLVj (Register of Policies);   

3- nkok jftLVj (Register of Claims);   

4- ,tsUVksa dk jftLVj jftLVj (Register of Agents);  

5- iquchZek jftLVj ( Reinsurance Register );  vkfnA  

Chek O;olk; dks foÙkh; fooj.k i= o ys[kkadu ds mís'; ls eq[;r% nks Hkkxksa esa foHkkftr fd;k tk 

ldrk gS% 

( A)  lkekU; chek O;olk; ( B) thou chek O;olk;  

 lkekU; chek O;olk; esa lkeqfnzd chek] vfXu chek o 

fofo/k chek 'kkfey gSa rFkk izR;sd o;olk; ds fy, 

i`Fkd~&i`Fkd~ jsosu;q [kkrk cukuk pkfg,A chek fu;ked 

rFkk fodkl izkf/kdj.k ¼foÙkh; fooj.kksa rFkk dEifu;ksa 

ds vads{k.k fjiksVZ fu;ekoyh] 2000 dh ^vuqlwph ch* ds 

Hkkx V ds vUrxZr fu/kkZfjr fuEu izk:i esa foÙkh; fooj.k 

i= rS;kj fd;s tkrs gSa % 

jsosU;q [kkrk & Form B-RA)  
ykHk&gkfu [kkrk & Form B-PL 

fpV~Bk & Form B-PL 

budk foLr`r fooj.k vkxs fn;k tk jgk gSA  

chek fu;ked ,oa fodkl izkf/kdj.k }kjk chek 

vf/kfu;e] 1938 dh /kkjk 114A }kjk iznÙk 

'kfDr;ksa ds vUrxZr foÙkh; fooj.k cukus ds u;s 

fu;e fu/kkZfjr fd;s gSaA bl fu;eksa ds vUrxZr 

izR;sd chek chek dEiuh vius foÙkh; izi= 

ßvuqlwph ,Þ ds Hkkx V ds vUrxZr fu/kkZfjr fuEu 

izk:i esa rS;kj fd;k tkrk gSA  

jsosU;q [kkrk & Form A-RA)  

ykHk&gkfu [kkrk & Form A-PL 

fpV~Bk [kkrk& Form A-PL 

budk foLr`r fooj.k vkxs fn;k tk jgk gSA Ja
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lkekU; chek O;olk; ds foÙkh; fooj.k i= rS;kj djuk %  
1- jsosU;q [kkrk (Revenue Account):  ;g jsosU;q [kkrk izR;sd izdkj ds chek O;olk; ;Fkk lkeqfnzd chek] 

vfXu chek] fofo/k chek ds lEcU/k esa mijksDr of.kZr B-RA izk:i esa fuEu izdkj ls cuk;k tk;sxkA ,d ls 

vf/kd chek O;olk; gksus ij lkekU; vk; ,oa O;; ykHk&gkfu [kkrs esa fn[kk;saxsA  

Form B-RA 
Name of the Insurer : 

Registration No. …………. And Date ………..of Registration with the IRDA 

Revenue Account for the year ended 31 March, 20…………. 
(To be prepared separately fire, marine, and miscellaneous insurance) 

Particulars  Current Year 

Rs. 

Previous Year  

         Rs.  

1. Premiums earned (Net)

2. Other (to be specified)

3. Change in provision for unexpired risk

4. INterest, Dividend & Rent-Gross

1 

Total (A) 

1. Claims Incurred (Net)

2. Commission

3. Operating Expenses related to Insurance

Business 

4. Others-To be specified

2 

3 

4 

Total (B) 

Operating Profit/(Loss) from Fire/Marine/ 
Miscellaneous Business (A-B) 

SCHEDULE-1 
(Premium Earned Net) 

Particulars  Current Year 

Rs. 

Previous Year  

         Rs.  

Premiums from direct business written  

Add : Premium on Re-insurance accepted 

Less: Premium on Re-insurance Ceded 

Net Premium…………………… 

Adjustment for charges in Unearned Premium  
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Adjustment for charges in Premium received in 

advance 

Total Premimum earned  (Net) 

Premium Income from business effected :  

In India 

Outside India  

2. Commission

3. Operating Expenses related to Insurance

Business

Total Premimum earned  (Net) 

SCHEDULE-2 
(Claims Insured  Net) 

 Particulars Current Year 

Rs. 

Previous Year  

         Rs.  

Claims Paid 

Direct 

Add : Re-insurance accepted 

Less: Re-insurance Ceded 

Total Premimum earned  (Net) 
Add : Outstanding at the end of the year  

Less : Outstanding at the beginning of the year 

Total Claims Insured 
Claims paid to Claimants : 
In India 

Outside India 

SCHEDULE-3 
Commission  

Particulars Current Year 

Rs. 

Previous Year  

         Rs.  

Commission Paid 

Direct 

Add : Re-insurance accepted 

Less: Commission on Re-insurance Ceded 

Net Commission 
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SCHEDULE-4 
Operating Expenses Related to Insurance Business 

Particulars Current Year 

Rs. 

Previous Year  

         Rs.  

1. Employee's remuneration & welfare benefits

2. Managerial remuneration

3. Travel, conveyance and vehicle running expenses

4. Rents, rates & taxes

5. Repairs

6. Printing & Stationery

7. Communication

8. Legal & Professional charges

10. Auditor's fees, expenses etc.

(a) as auditors 

(b) as adviser or in any other capacity, in respect of: 

(i) Taxation matters 

(ii) Insurance matters 

(iii) Maagement services; and 

(c) in any other capacity  

11. Advertisement and publicity

12. Interest & Bank Charges

13. Others (to be specified)

14. Depreciation

Total 

jsosU;q [kkrksa dh enksa dk Li"Vhdj.k:   

jsosU;q [kkrksa eas fn[kkbZ tkus okyh izeq[k enksa dk Li"Vhdj.k bl izdkj gS% 

¼1½ nkos (Claims) :  ;fn chek djus okys dks chek ikWfylh esa of.kZr fdlh dkj.k ls {kfr gksrh gS rks chek 

dEiuh dk ml {kfr dks iwfrZ djus dk nkf;Ro mRiUu gks tkrk gSA chek djkus okyk O;fDr {kfr&iwfrZ ds 

fy, viuk nkok is'k djrk gSA chek dEiuh tk¡p ds i'pkr mu nkoksa dks Lohdkj djrh gSA blds 

i'pkr~ nkos dh jde dk Hkqxrku dj fn;k tkrk gSA bl en ds lEcU/k esa fuEufyf[kr ckrksa dk /;ku esa 

j[kk tkuk pkfg,% 

(i) nkos lEcU/kh [kpsZ % nkoksa ds fuiVkjs ds lEcU/k esa leLr izR;{k [kpsZ Hkh nkos dh jkf'k esa lfEefyr 

fd;s tkrs gSaA tSls loZs dh Qhl] nkos lEcU/kh dkuwuh O;; vkfnA  

(ii) iquchZek % chek djus le; ;fn dEiuh ;g vuqHko djrh gS fd fdlh fo'ks"k ekeys esa tksf[ke 
vf/kd gS rks og mlds ,d Hkkx dk iquchZek (Reinsurance)  djk ysrh gSA bls (Reinsurance 
ceded)   dgrs gSaA ftl dEiuh ls iquchZek djk;k tkrk gS mlls lEcfU/kr nkos dh jde Hkh 
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chek dEiuh olwy djrh gSA vr% nkos dh jkf'k esa ls iquchZek ds vUrxZr vU; chek dEiuh ls 
olwy gqbZ jkf'k dks ?kVkdj fn[kk;k tkrk gSA  

(iii) nkos dh fofHkUu fLFkfr;k¡ % nkos ds lEcU/k esa fuEu fLFkfr;k¡ gks ldrh gSa % 
(a) Claims paid 
(b) Claims intimated, accepted but not yet paid 
(c) Claims intimated but not yet accepted  

;g /;ku jgs fd jsosU;q [kkrs esa dsoy nkos dh ogh jkf'k ugha fn[kkbZ tkrh gS ftldk Hkqxrku fd;k 
tk pqdk gSA cfYd nkos lEcU/kh leLr gkfu ¼pkgs vHkh rd Hkqxrku fd;k x;k gks vFkok ugha½ dks nkos 
dh jkf'k esa lfEefyr fd;k tkrk gSA bl n`f"Vdks.k ls Åij crk;s x;s lHkh nkos bl jkf'k ls lfEefyr 
fd;s tkrs gSaA bl izdkj ftu nkoksa ds lEcU/k esa dEiuh dks lwfpr dj fn;k x;k gS ysfdu ftlds 
lEcU/k esa tk¡p dkd;Z iw.kZ ugha gqvk gS vkSj vHkh mudks Lohdkj ugha fd;k x;k gS  (Claims intimated 
but not yet accepted) mudks Hkh bl en esa lfEefyr dj fy;k tkr gSA vr% o"kZ ds vUr esa jgh vnÙk 
jkf'k dks ?kVk dj jsosU;q [kkrs esa fn[kk;k tkrk gSA  
(iv) fiNys o"kZ lEcU/kh nkos % ;fn fdlh o"kZ fiNys o"kZ ds lEcU/k eas pqdkbZ xbZ nkos dh jkf'k rFkk 

vnÙk jkf'k fiNys o"kZ esa bl lEcU/k esa fd;s x;s vk;kstu ls vf/kd gS rks bl vkf/kD; dks jsosU;q 
[kkrs esa fn[kk;k tkuk pkfg,A  

(v) Hkkjr ds vUnj rFkk ckgj pqdkbZ xbZ jkf'k % ;fn chek vf/kfu;e 1938 dh /kkjk 11 ds vurxZr 
ys[ks rS;kj fd;s tkrs gSa rks Hkkjr ds vUnj nkosnkjksa dks rFkk Hkkjr ds ckgj nkosnkjksa dks tks 
jkf'k;k¡ pqdkbZ xbZ gSa mudks i`Fkd~&i`Fkd fn[kk;k tkuk pkfg,A ;g lwpuk fcUnq [kkrs dk tksM+ 
yxkus ds i'pkr mlds uhps vyx ls nh tkrh gSA   

Illustration 1 :  

From the following particulars, calculate the loss on account of claims to be shown in the Revenue 

A c c o u n t  i n  S c h e d u l e - 2  f o r  t h e  y e a r  e n d i n g  3 1 s t  M a r c h ,  2 0 0 7 : 

fuEufyf[kr fooj.k ls 31 ekpZ] 2007 dks lekIr gqb o"kZ d fy, vuqlwph&2 ds vuqlkj rS;kj fd;s 

x;s jsosU;q [kkrs esa fn[kkus ds fy, nkoksa ds dkj.k gkfu dh jkf'k dh x.kuk dhft,% 

Claims intimated  Claims Admitted Claims paid Rs. 
in 2005-2006 in 2005-2006 in 2006-2007 150000 
in 2006-2007 in 2006-2007 in 2007-2008 100000 
in 2004-2005 in 2005-2006 in 2005-2006 50000 
in 2004-2005 in 2005-2006 in 2006-2007 120000 
in 2006-2007 in 2007-2008 in 2007-2008 80000 
in 2006-2007 in 2006-2007 in 2006-2007 1020000 

Claim on account of reinsurance were Rs. 250000 ,A ¼iquchZek ds dkj.k nkos 250000 :i;s FksA½ 
Solution : 

Schedule : 2 Claim Incurred 

Particulars Current Year 

Rs. 

Previous Year  

         Rs.  Ja
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Claim paid in 2006-07 

Direct (Rs. 150000 + Rs. 120000 + Rs.102000) 

Add : Reinsurance accepted  

Less Reinsurance ceded  

Net Claim Paid 

Add : Outstandig at the end of 2006-07 i.e. 

intimated in 2006-07 whether accepted in 2006-07 

or in 2007-08 (Rs. 100000 + 80000) 

Less : Outstanding at the end of 2005-06 i.e. 

intimated in 2005-06 or earlier whether accepted in 

2005-06 or 2006—07 (Rs.150000 +Rs.120000) 

Total Claim Incurred  

Claim paid to claimants :  

In India (say) 

Outside India 

Total 

1290000 

  ---- 

250000 

1040000 

180000 

1220000 

270000 

950000 

950000 

---- 

950000 

vlekIr tksf[keksa ds fy, lap; (Reserve for Unexpired Risks): 
lkekU; chek lEcU/kh vuqcU/k esa tksf[ke dh vof/k fuf'pr gksrh gSA ;fn bl fu/kkZfjr vof/k esa 

fu/kkZfjr dkj.kksa ls {kfr gksrh gS rks chek dEiuh dks chek djkus okys dh {kfriwfrZ djuh gksrh gSA ikfylh 
fuxZeu djus dk dk;Z o"kZ Hkj pyrk jgrk gS Fkk o"kZ ds vUr esa dqN ikfyfl;ka ,slh gksrh gSa ftudh tksf[ke 
vxys o"kZ fdlh le; lekIr gksxhA bu vlekIr tksf[keksa ds fy, bl o"kZ ds jsosU;q [kkrs esa ls lap; dk 
fuekZ.k fd;k tkrk gSA bls  

vlekIr tksf[keksa ds fy, lap; (Reserve for Unexpired Risks) dgrs gSaA lkekU; chek dkSafly dh izcU/k 
lfefr ds fu.kZ; ds vuqlkj bl lap; dh jkf'k ,d lkeqfnzd chek O;olk; esa 'kq) izhfe;e dh 100 izfr'kr 
rFkk vU; izdkj ds fy, 40 izfr'kr gksxh A bl izdkj vU; O;olk; esa U;wure lap; 40 izfr'kr dh gSA 
ysfdu vk;dj foHkkx 50 izfr'kr rd vk;kstu djus dh vuqefr nsrk gSA vr% chek dEifu;ka lkekU;r;k 
lkeqfnzd O;olk; ds lEcU/k esa 100 izfr'kr rFkk vU; O;olk; ds lEcU/k esa 50 izfr'kr lap; dk fuekZ.k 
djrh gSA 

mDr U;wure lap; ds vykok chek dEifu;ka dHkh&dHkh vlekIr tksf[keksa ds fy, vf/kd lap; dk 
fuekZ.k djrh gSA bl izdkj dh vf/kd jkf'k ls tks lap; cuk;k tkr gS mls vfrfjDr lap; (Additional 
Reserve)  dgrs gSaA  

o"kZ ds vUr esa mDr nksuksa izdkj ds lap; jsosU;q [kkrs dks MsfcV dj fn;s tkrs gSaA rFkk vxys o"kZ esa 
bu [kkrksa dk izkjfEHkd 'ks"k jsosU;q [kkrs dks ØsfMr dj fn;k tkrk gSA o"kZ ds vUr MsfcV dh x;h jkf'k dks 
bl [kkrs ds 'ks"k ds :i esa bu lap;ksa ds uke ls fpV~Bs esa nkf;Ro i{k ij fn[kk tkrk gSA jsosU;q [kkrs esa bu 
lap;ksa dks vfUre en ds :i esa fn[kk;k tkrk gSA  
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vk; O;; dh leLr enksa dks rFkk vlekIr tksf[keksa ds fy, lap; ds fy, izkjfEHkd 'ks"k rFkk vfUre 
'ks"k dks jsosU;q [kkrs esa fn[kkus ds i'pkr~ nksukas i{kksa dk vUrj gksrk gS og ml chek O;olk; dk ykHk ;k gkfu 
gksrk gS ØsfMV i{k dk ;ksx vf/kd gksus ij ykHk rFkk MsfcV i{k dk ;ksx vf/kd gksus ij gkfu izdV gksrh gSA 
;g ykHk gkfu jsosU;q [kkrs ls ykHk gkfu [kkrs dks LFkkukUrfjr dj fn;k tkrk gSA ;g /;ku jgs fd jsosU;q 
[kkrs ds MsfcV esa vfUre en ds :i esa vLekr tksf[ke ds fy, lap;ksa dh jkf'k dks fn[kk;k tkrk gSA vkSj 
mlds Bhd igys ykHk gkfu [kkrs dks LFkkukUrfjr ykHk dh jkf'k fn[kk;h tkrh gSA  
Illustration 2 : 

Prepare the Fire Revenue Account for the year ended on 31st March, 2007 from the following 

particulars: 

fuEufyf[kr fooj.k ls 31 ekpZ] 2007 dks lekIr gksus okys o"kZ ds fy, vfXu jsosU;q [kkrk rS;kj dhft, % 
Claims paid Rs. 470000; Legal expenses regardiang claims Rs. 10000; Premium received Rs. 

1200000; Reinsurance Premium paid Rs. 120000; Commission Rs. 200000; Operating Expenses Rs. 

300000; Provision against unexpired risks on 1st April, 2006 Rs. 520000; Claims unpaid on 1st April, 

2006 Rs. 40000; Claims unpaid on 31st March. 2007 Rs. 70000.  

Soluton : 

Form B-RA 
Name of the Insurer : 

Registration No. …………. And Date ………..of Registration with the IRDA 

Revenue Account for the year ended 31 March, 2007 
(To be prepared separately fire, marine, and miscellaneous insurance) 

Particulars  Current Year 

Rs. 

Previous Year  

         Rs.  

1. Premiums earned (Net)

2. Other (to be specified)

3. Change in provision for unexpired risk

(540000 – 520000)

4. INterest, Dividend & Rent-Gross

1  1080000 

     ----- 

20000 

   ------ 

Total (A)  1060000 

1. Claims Incurred (Net)

2. Commission

3. Operating Expenses related to Insurance

Business 

4. Others-To be specified

2 

3 

4 

510000 

200000 

300000 

----- 

Total (B) 1010000

Operating Profit/(Loss) from Fire/Marine/ 
Miscellaneous Business (A-B) 

50000Ja
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SCHEDULE-1 
(Premium Earned Net) 

 Particulars  Current Year 

Rs. 

Previous Year  

         Rs.  

Premiums from direct business written  

Add : Premium on Re-insurance accepted 

Less: Premium on Re-insurance Ceded 

Net Premium 

Adjustment for charges in Unearned Premium  

Adjustment for charges in Premium received in 

advance 

 1200000 

      ----- 

   120000 

1080000 

  ---- 

  ---- 

Total Premimum earned  (Net) 1080000

Premium Income from business effected :  

In India 

Outside India 

Total Premimum earned  (Net) 

1080000 

    ---- 

1080000

SCHEDULE-2 
(Claims Insured  Net) 

 Particulars Current Year 

Rs. 

Previous Year  

         Rs.  

Claims Paid (47000 + 10000) 

Direct 

Add : Re-insurance accepted 

Less: Re-insurance Ceded 

Total Premimum earned  (Net) 
Add : Outstanding at the end of the year  

 480000 

-- 

-- 

-- 

480000 

  70000 

Less : Outstanding at the beginning of the year 

Total Claims Insured 
Claims paid to Claimants : 
In India 

Outside India 

  40000 

510000 

510000 

510000Ja
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SCHEDULE-3 
Commission  

Particulars Current Year 

Rs. 

Previous Year  

         Rs.  

Commission Paid 

Direct 

Add : Re-insurance accepted 

Less: Commission on Re-insurance Ceded 

Net Commission 

200000 

   ----- 

   ----- 

200000

SCHEDULE-4 
Operating Expenses Related to Insurance Business 

Particulars Current Year 

Rs. 

Previous Year  

         Rs.  

1. Employee's remuneration & welfare benefits

2. Managerial remuneration

3. Travel, conveyance and vehicle running expenses

4. Rents, rates & taxes

5. Repairs

6. Printing & Stationery

7. Communication

8. Legal & Professional charges

10. Auditor's fees, expenses etc.

(a) as auditors 

(b) as adviser or in any other capacity, in respect of: 

(i) Taxation matters 

(ii) Insurance matters 

(iii) Maagement services; and 

(c) in any other capacity  

11. Advertisement and publicity

12. Interest & Bank Charges

13. Others (to be specified)

14. Depreciation

Total 

300000 

300000

Illustration 3: 
On 31st March, 2007 the books of Bharat Insurance Co. Ltd. contained the following 

particulars in respect of fire insurance:  
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31 ekpZ] 2007 dks Hkkjr bU';ksjsUl dEiuh fy- dh iqLrdksa esa vfXu chek ds lEcU/k esa vxzfyf[kr 

fooj.k n'kkZ;s % 
Rs. 

Reserve for Unexpired risks on 31.03.2006 500000 
Additional Reserve on 31.3.2006 100000 
Claims Paid 640000 
Estimated Liability in respect of outstanding claims :  

on 31.3.2006 

on 31.3.2007 
65000 

90000 
Expenses of Management (including Rs. 30000 legal expenses paid 

connection with claims)  280000 
Re-insurance Premiums  75000 
Re-insurance Recoveries  20000 
Premiums 1120000 
Interest andf dividends (Gross) 64520 
Income Tax on above 6520 
Profit on Sale of Investments 11000 
Commission  152000 

Prepare in the prescribed from the Fire Insurance Revenue Account for the year 2006-07 

reserving 50% of the net premium for unexpired risks and keeping an additional reserve of Rs. 

100000. Assume the one-fourth of the premium and clais are applicable to business outside India and 

that the gross premiums written direct in India amounted to Rs. 1125000.  
vlekIr tksf[ke ds fy, 'kq) izhfe;e dk 50%  lap; vkSj 100000 :- vfrfjDr lap; j[krs gq;s 

fu/kkZfjr vkdkj esa o"kZ 2006&07 ds fy, vfXu chek jsosU;q [kkrk cukb,A izhfe;e vkSj nkoksa dk ,d pkSFkkbZ Hkkjr 

ds ckgj gksus okys O;olk; ls lEcU/k j[krk gS vkSj Hkkjr esa fy[kh xbZ ldy izhfe;e 1125000 :- FkhA  

Soluton : 

Form B-RA 
Name of the Insurer : Bharat Insurance Company Limited  
Registration No. …………. And Date ………..of Registration with the IRDA 

Revenue Account for the year ended 31 March, 2007 
Particulars  Current Year 

Rs. 
Previous Year  
         Rs.  

1. Premiums earned (Net)
2. Profit on sale of investment
3. Change in provision for unexpired risk

(522500 + 100000)-(500000+100000)
4. INterest, Dividend & Rent-Gross (64520)

1  1045000 
     11000 

    22500 
    64520 
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Total (A)  1098520 
1. Claims Incurred (Net)
2. Commission
3. Operating Expenses related to Insurance

Business 
4. Others-To be specified

2 
3 
4 

675000 
152000 
256520 

----- 
Total (B) 1083520

Operating Profit/(Loss) from Fire/Marine/ 
Miscellaneous Business (A-B) 

    14500 

SCHEDULE-1 
(Premium Earned Net) 

Particulars  Current Year 

Rs. 

Previous Year  

         Rs.  

Premiums from direct business written  
Add : Premium on Re-insurance accepted 
Less: Premium on Re-insurance Ceded 
Net Premium 
Adjustment for charges in Unearned Premium  
Adjustment for charges in Premium received in 
advance 

 1120000 
      ----- 
    75000 
1045000 
  ---- 
  ---- 

Total Premimum earned  (Net) 1045000
Premium Income from business effected :  
In India 
Outside India 

Total Premimum earned  (Net) 

1045000 
    ---- 

1045000

SCHEDULE-2 
(Claims Insured  Net) 

 Particulars Current Year 

Rs. 

Previous Year  

         Rs.  

Claims Paid  

Direct (640000+30000) 

Add : Re-insurance accepted 

Less: Re-insurance Ceded 

670000 

-- 

  20000 Ja
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Total Premimum earned  (Net) 
Add : Outstanding at the end of the year  

650000 

  90000 

740000 

Less : Outstanding at the beginning of the year 

Total Claims Insured 
Claims paid to Claimants : 
In India 

Outside India 

  65000 

675000 

675000 

675000

SCHEDULE-3 
Commission  

Particulars Current Year 
Rs. 

Previous Year  
         Rs.  

Commission Paid 
Direct 
Add : Re-insurance accepted 
Less: Commission on Re-insurance Ceded 

Net Commission 

152000 
   ----- 
   ----- 

152000
SCHEDULE-4 

Operating Expenses Related to Insurance Business 

Particulars Current Year 
Rs. 

Previous Year  
         Rs.  

1. Employee's remuneration & welfare benefits
2. Managerial remuneration
3. Travel, conveyance and vehicle running expenses
4. Rents, rates & taxes
5. Repairs
6. Printing & Stationery
7. Communication
8. Legal & Professional charges
10. Auditor's fees, expenses etc.
(a) as auditors 
(b) as adviser or in any other capacity, in respect of: 
(i) Taxation matters 
(ii) Insurance matters 
(iii) Maagement services; and 
(c) in any other capacity  
11. Advertisement and publicity
12. Interest & Bank Charges
13. Others (to be specified) Income Tax on Interest &
Dividend  
14. Depreciation

Total 

250000 

6520 
256520Ja
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Illustraiton 4 : 
The following balance are extracted from the account books of General Fire Insurance Co. Ltd. on 

31st March, 2007. Prepare the Revenue Account for the year ended on that date.  

31 ekpZ] 2007 dks lkekU; vfXu chek dEiuh fyfeVsM dh ys[kk&iqLrdksa ls fuEu 'ks"k fy;s x;s gSaA 

ml frfFk dks lekIr gksus okys o"kZ ds fy, jsosU;q [kkrk cukb,A  
Rs. 

Claims paid during the year   152926 
Re-insurance Recoveries  2926 
Commission Re-insurance accepted  11800 
Depreciation 10000 
Commission on Direct business 95200 
Premium on Direct business 748540 
Salaries & Bonus 224850 
Communication  65000 
Premium paid on Re-insurances 120736 
Premium received  on Re-insurances 95368 
Commission  on Re-insurances ceded 21208 
Travelling expenses 25432 
Legal and Professional charges  10600 
Printing & Stationary Lighting charges 8200 
Advertisement  12096 
Audit Fees as an Auditor 18574 
Claims Accepted but not paid up to 31.3.2006 2572 
Claims Accepted during the year but not paid 10318 
Audit fees for taxation matters 1500 
Repairs 1550 
Opening Reserve for unexpired risks 396528 
Additional  Reserve for unexpired risks 66620 
Claims intimated during the year but not accepted 1200 
Interest and Dividends less Income Tax 90000 

Other Information : 
1. No business was transacted outside India.

2. Provide 50% of the net premiums received as Reserve for Unexpired Risks as at 31.3.2007 and

10% of the net Premium as Additional Reserve for the same.

1- Hkkjr ds ckgj dksbZ O;olk; ugha gksrk gSA  
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2- 31-3-2007 dks vlekIr tksf[ke ds fy, 'kq) izhfe;e dk 50 izfr'kr lap; ds :i esa jf[k;s rFkk blh 

dk;Z ds fy, 'kq) izhfe;e dk 10 izfr'kr vfrfjDr lap; jf[k;sA  

Soluton : 

Form B-RA 
Name of the Insurer : General Fire Insurance Co. Ltd.  
Registration No. …………. And Date ………..of Registration with the IRDA 

Revenue Account for the year ended 31 March, 2007 

Particulars  Current Year 

Rs. 

Previous Year  

         Rs.  

1. Premiums earned (Net)

2. Other (to be specified)

5. Change in provision for unexpired risk

(396528 + 66620-361586-72317)

6. INterest, Dividend & Rent-Gross

1 723172 

    --- 

  29295 

  90000 

Total (A)  842417 

1. Claims Incurred (Net)

2. Commission

3. Operating Expenses related to Insurance

Business 

4. Others-To be specified

2 

3 

4 

158946 

  85792 

377802 

----- 

Total (B) 622540

Operating Profit/(Loss) from Fire/Marine/ 
Miscellaneous Business (A-B) 

219877

SCHEDULE-1 
(Premium Earned Net) 

 Particulars  Current Year 

Rs. 

Previous Year  

         Rs.  

Premiums from direct business written  

Add : Premium on Re-insurance accepted 

Less: Premium on Re-insurance Ceded 

Net Premium 

Adjustment for charges in Unearned Premium  

Adjustment for charges in Premium received in 

 748540 

   95368 

  843908 

  120736 

  723172 

  ---- 

  ---- 
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advance 

Total Premimum earned  (Net)   723172 

Premium Income from business effected :  

In India 

Outside India 

Total Premimum earned  (Net) 

  723172 

    ---- 

  723172 

SCHEDULE-2 
(Claims Insured  Net) 

 Particulars Current Year 

Rs. 

Previous Year  

         Rs.  

Claims Paid  

Direct (640000+30000) 

Add : Re-insurance accepted 

Less: Re-insurance Ceded 

Total Premimum earned  (Net) 
Add : Outstanding at the end of the year  

152926 

-- 

    2926 

150000 

  11518 

161518 

Less : Outstanding at the beginning of the year 

Total Claims Insured 
Claims paid to Claimants : 
In India 

Outside India 

    2572 

158946 

158946 

158946

SCHEDULE-3 
Commission  

Particulars Current Year 

Rs. 

Previous Year  

         Rs.  

Commission Paid 

Direct 

Add : Re-insurance accepted 

Less: Commission on Re-insurance Ceded 

Net Commission 

95200 

11800 

107000 

  21208 

  85792 
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SCHEDULE-4 
Operating Expenses Related to Insurance Business  

Particulars Current Year 
Rs. 

Previous Year  
         Rs.  

1. Employee's remuneration & welfare benefits
2. Managerial remuneration
3. Travel, conveyance and vehicle running expenses
4. Rents, rates & taxes
5. Repairs
6. Printing & Stationery
7. Communication
8. Legal & Professional charges
9. Medical fees
10. Auditor's fees, expenses etc.
(a) as auditors 
(b) as adviser or in any other capacity, in respect of: 
(i) Taxation matters 
(ii) Insurance matters 
(iii) Maagement services; and 
(c) in any other capacity  
11. Advertisement and publicity
12. Interest & Bank Charges
13. Others (to be specified) Income Tax on Interest &
Dividend  
14. Depreciation

Total 

 224850 
   -- 
   25432 
  -- 
    1550 
    8200 
  65000 
  10600 
     --- 

  18574 

    1500 
    ---- 
    ---- 

  12096 
   --- 
  --- 

  10000 
377802

Illustration 5 : 
The following balances appeared in the books of Bharat General Insurance Company in respect of 

Fire Insurance as on 31st March, 2007.  
31 ekpZ] 2007 dks Hkkjr tujy bU';ksjsUl dEiuh dh iqLrdksa esa vfXu chek ds lEcU/k esa fuEufyf[kr 

'ks"k Fks %  
Amount
     Rs.  

Amount
     Rs. 

 Reserve for Unexpired Risk on 
31st March, 2006 
Additional reserve on 31st 
March, 2006 
Claims paid 
Estimated liability in respect of 
outstanding claims: 

400000 
80000 

600000 

Premium Received  
Premium on ceded Reinsurance 
Reinsurnace Recoveries  
Interest and Dividends  
Tax on Interest and Dividends 
Profits on Sale of Investments 
Commission Paid 

1000000 
  100000 
    35000 
    60000 
    10000 
    50000 
  120000 
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on 31st March 2006 
on 31st March 2007 
Epenses of Management  

30000 
50000 
160000 

Commission on Reinsurance
ceded 

   15000 

Prepare Revenue Acount (in the Form B-RA) for the year ended 31st March, 2007 after taking 
the following information into consideration:  

(i) Provide for unexpired risk at 50% of net premiums. 
(ii) Additional Reserve is to be increased by 5% of net premiums. 
(iii) Expenses of Management include Rs. 25000 legal expenses incurred in connection 

with claims.  
fuEukafdr lwpukvksa dks /;ku esa j[kdj 31 ekpZ] 2007 dks lekIr gksus okys o"kZ ds fy, jsosU;q [kkrk 

¼izk:i B-RA) esa cukb, %
(i) 'kq) izhfe;e ij 50% vlekIr tksf[ke ds fy, lap; cukb,A 
(ii) vfrfjDr lap; dks 'kq) izhfe;e ds 5% ls c<+kuk gSA 
(iii) izcU/k O;; esas nkoksa ds lEcU/k esa fd;s x;s dkuwuh O;; 25000 :- 'kkfey gSA  

Soluton : 

Form B-RA 
Name of the Insurer : Bharat General Insurance Company  
Registration No. …………. And Date ………..of Registration with the IRDA 

Revenue Account for the year ended 31 March, 2007 
Fire Insurance 

Particulars  2006-07 
Rs. 

2005-06 
   Rs.  

1. Premiums earned (Net)
2. Other (to be specified)

3. Change in provision for unexpired risk
(3480000-575000)

4. INterest, Dividend & Rent-Gross
(60000 +10000)

1 900000 
    5000 
905000 
  95000  
  29295 
  90000 
  70000 

Total (A)  880000 
1. Claims Incurred (Net)
2. Commission
3. Operating Expenses related to Insurance

Business 
4. Others-To be specified

2 
3 
4 

610000 
105000 
145000 

----- 
Total (B) 860000

Operating Profit/(Loss) from Fire/Marine/ 
Miscellaneous Business (A-B) 

   10000 

Calculatin of Reserve for unexpired risk : Rs. 
(i) Opening Reserve  400000 
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     Add : Additional Reserve     80000 
480000 

(ii) Closing Reserve for unexpired risk @ 50% of Rs. 900000 450000 
      Additional Reserve=80000+(5% of Rs.900000) i.e. Rs.45000 125000 

575000 
SCHEDULE-1 

(Premium Earned Net) 
 Particulars  2006-07 

Rs. 
2005-06 
         Rs.  

Premiums from direct business written  
Add : Premium on Re-insurance accepted 
Less: Premium on Re-insurance Ceded 
Net Premium 
Adjustment for charges in Unearned Premium  
Adjustment for charges in Premium received in 
advance 

 1000000 
       --- 
  100000 
  900000 
  ---- 
  ---- 

Total Premimum earned  (Net)  900000 
Premium Income from business effected :  
In India 
Outside India 
Total Premimum earned  (Net) 

900000 
    ---- 

 900000 

SCHEDULE-2 
(Claims Insured  Net) 

 Particulars 2006-07 
Rs. 

     2005-06 
         Rs.  

Claims Paid during the year  
Add : Legal Expenses 

Less: Re-insurance recoveries  
Net Claim Paid 

Add : Outstanding at the end of 31.3.2007 

 600000 
   25000 
 625000 
   35000 

 590000 
   50000 
 640000 

Less : Outstanding at the beginning of 31.3.2007 
Total Claims Incurred  

Claims paid to Claimants : 
In India 
Outside India 

Total Claims Incurred  

   30000 

 610000 

610000 

610000
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SCHEDULE-3 
Commission  

Particulars 2006-07 
Rs. 

     2005-06 
         Rs.  

Commission Paid 
Direct 
Add : Re-insurance accepted 

Less: Commission on Re-insurance Ceded 
Net Commission 

 120000 
--- 
---- 
   15000 

 105000 

SCHEDULE-4 
Operating Expenses Related to Insurance Business 

Particulars 2006-07 
Rs. 

     2005-06 
         Rs.  

1. Employee's remuneration & welfare benefits

2. Managerial remuneration

3. Travel, conveyance and vehicle running expenses

4. Rents, rates & taxes

5. Repairs

6. Printing & Stationery

7. Communication

8. Legal & Professional charges

9. Medical fees

10. Auditor's fees, expenses etc.

(a) as auditors 

(b) as adviser or in any other capacity, in respect of: 

(i) Taxation matters 

(ii) Insurance matters 

(iii) Maagement services; and 

(c) in any other capacity  

11. Advertisement and publicity

12. Interest & Bank Charges

13. Others (to be specified)

    Tax on Interest & Dividend  

14. Depreciation

Total 

135000 

  10000 
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ykHk&gkfu [kkrk 
(Profit and Loss Account) 

chek dEifu;ksa ds fofHkUu O;olk; ;Fkk vfXu chek] lkeqfnzd chek] fofo/k chek gsrq rS;k fd;s x;s 
jsosU;q [kkrs ls gksus okys ykHk vFkok gkfu dks ykHk&gkfu [kkrs esa gLrkUrfjr dj fn;k tkrk gSA 
chek&fu;ked ,oa fodkl izkf/kdj.k vf/kfu;e] 2000 ds vuqlkj fu/kkZjr Form B-PL  ds vuqlkj bldk
izk:i fuEu gS %  

Form B-PL 
Name of the Insurer : 

Registration No…….. and Date ……. Of Registration with the IRDA 

Profit and Loss Acount for the year ended 31st March, 20……………….. 

Particulars  Sched

ule 

Current Year 

Rs. 

Previous Year

         Rs.  

2. OPERATING PROFIT/LOSS

(a) Fire Insurance 

(b) Marine Insurance 

(c) Miscellaneous Insurance 

2. INCOME FROM INVESTMENT

(a) Interest, Dividend & Rent-Gross 

(b) Profit on sale of investment  

Less : Loss on sale of investment  

3. OTHER INCOME (to be specified)

Total (A) 

4. Provisions (Other than taxation)

(a) For diminution in the value of 

investments 

(b) Others (to be specified)  

5. OTHER EXPENSES

(a) Expenses other than those related to 

Insurance Business  

(b) Others (To be specified)  

Total (B) 

Profit Before Tax 

Provision for Taxation 

Profit After Tax 

Less : Catastrophe Reserve 

Profit available for appropriation  
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APPROPRIATINS 

(a) Interim dividends paid during the year 

(b) Proposed final dividend 

(c) Dividend distribution tax 

(d) Transfer to any Reserve or Other 

Accounts (to be specified) 

Balance of profit/loss brought forward from 

las year 

Balance carried forward to Balance Sheet 

Illustration 6 : 

From the following balances of Oriental Insurance Company as on March 31, 2007 prepare (i) Fire 

Revenue Account (ii) Marine Revenue Account and (iii) Profit and Loss Account. 

vksfj;UVy bU';ksjsUl dEiuh ds fuEufyf[kr 'ks"kksa ls 31 ekpZ] 2007 dks (i) vfXu jsosU;q [kkrk (ii) 

lkeqfnzd jsosU;q [kkrk rFkk (iii)  ykHk&gkfu [kkrk rS;kj dhft,A  

Amount

     Rs.  

Amount

     Rs. 

Bad debts (fire)  20000 Depreciation 140000 

Bad debts (marine) 48000 Interest, dividend received 56000 

Auditor's fees 12000 Difference in exchange  1200 

Director's fees 12800 Miscellaneous receipts 20000 

Share transfer fees 3200 Profit on sale of land 240000 

Bad debts recovered 4800 Fire premium less reinsurance 2400000 

Reserve (fire, as on 1.4.2006) 1000000 Marine premium les reinsurance 4320000 

Reserve (marine as on 1.4.2006) 3280000 Management expenses (fire) 580000 

Claims paid and outstanding (Fire) 760000 Management expenses (marine) 1600000 

Claims paid and outstanding 

(Marine) 1520000 

Commission earned on

reinsurance ceded (fire) 120000 

Commission paid (fire) 360000 Commission earned on

reinsurance ceded (marine) 240000 

Commission paid (marine) 432000 

Additional reserve (fire) on 

1.4.2006 200000 

In additional to the usual reserve, additional reserve in case of fire insurance is to be increased 

by 5% of net preimums. Provision for taxation is to be made @35%.  
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lkekU; lap;ksa ds vfrfjDr vfXu chek ds lEcU/k esa lap; dks 'kq) izhfe;e ds 5% ls c<+kuk gSA 
vk;dj ds fy, vk;kstu 35 izfr'kr dh nj ls djuk gSA  
Soluton : 

Form B-RA 
Name of the Insurer : Oriental Insurance Company 
Registration No. …………. And Date ………..of Registration with the IRDA 

Revenue Account for the year ended 31 March, 2007 
Particulars  2006-07 

Rs. 
     2005-06 
         Rs.  

3. Premiums earned (Net)
2. Other (to be specified)
3. Change in provision for unexpired risk

(1200000-152000)
4. Interest, Dividend & Rent-Gross

1 2400000 
    --- 
320000     

  ----- 
Total (A)  2080000 

1. Claims Incurred (Net)
2. Commission
3. Operating Expenses related to Insurance

Business 
4. Others-To be specified

2 
3 
4 

760000 
240000 
600000 

----- 
Total (B) 1600000

Operating Profit/(Loss) from Fire/Marine/ 
Miscellaneous Business (A-B) 

480000

SCHEDULE-1 
(Premium Earned Net) 

 Particulars  2006-07 
Rs. 

     2005-06 
         Rs.  

Premiums from direct business written  
Add : Premium on Re-insurance accepted 
Less: Premium on Re-insurance Ceded 
Net Premium 
Adjustment for charges in Unearned Premium  
Adjustment for charges in Premium received in 
advance 

 2400000 
      --- 
      --- 
2400000 
  ---- 
  ---- 

Total Premimum earned  (Net)   2400000 
Premium Income from business effected :  
In India 
Outside India 
Total Premimum earned  (Net) 

     --- 
    ---- 

  2400000 
SCHEDULE-2 
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(Claims Insured  Net) 
 Particulars 2006-07 

Rs. 

     2005-06 

         Rs.  

Claims Paid  

Direct  

Add : Re-insurance accepted 

Less: Re-insurance Ceded 

Net Claim paid 
Add : Outstanding at the end of the year 

760000 

    -- 

    --- 

760000 

Less : Outstanding at the beginning of the year 

Total Claims Incurred 
Claims paid to Claimants : 
In India 

Outside India 

    --- 

760000 

--- 

760000

SCHEDULE-3 
Commission  

Particulars 2006-07 

Rs. 

     2005-06 

         Rs.  

Commission Paid 

Direct 

Add : Re-insurance accepted 

Less: Commission on Re-insurance Ceded 

Net Commission 

360000 

    ---- 

120000 

240000

SCHEDULE-4 
Operating Expenses Related to Insurance Business 

Particulars 2006-07 

Rs. 

     2005-06 

         Rs.  
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1. Employee's remuneration & welfare benefits

2. Managerial remuneration

3. Travel, conveyance and vehicle running expenses

4. Rents, rates & taxes

5. Repairs

6. Printing & Stationery

7. Communication

8. Legal & Professional charges

9. Medical fees

10. Auditor's fees, expenses etc.

(a) as auditors 

(b) as adviser or in any other capacity, in respect of: 

(i) Taxation matters 

(ii) Insurance matters 

(iii) Maagement services; and 

(c) in any other capacity  

11. Advertisement and publicity

12. Interest & Bank Charges

13. Others : Management expenses

Bad debts 

14. Depreciation

Total 

 ---- 

---- 

---- 

---- 

---- 

---- 

---- 

---- 

---- 

---- 

---- 
580000 

  20000 

---- 

600000

Soluton : 

Form B-RA 
Name of the Insurer : Oriental Insurance Company 
Registration No. …………. And Date ………..of Registration with the IRDA 

Revenue Account for the year ended 31 March, 2007 
Marine Insurance 

Particulars  2006-07 

Rs. 

     2005-06 

         Rs.  

4. Premiums earned (Net)

2. Other (to be specified)

5. Change in provision for unexpired risk

(3280000-4320000)

6. Interest, Dividend & Rent-Gross

1 4320000 

    --- 

1040000  

  ----- 

Total (A)  3280000 
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1. Claims Incurred (Net)

2. Commission

3. Operating Expenses related to Insurance

Business 

4. Others-To be specified

2 

3 

4 

1520000 

192000 

1648000 

----- 

Total (B) 3360000

Operating Profit/(Loss) from Fire/Marine/ 
Miscellaneous Business (A-B) 

80000

SCHEDULE-1 
(Premium Earned Net) 

Particulars  2006-07 

Rs. 

     2005-06 

         Rs.  

Premiums from direct business written  

Add : Premium on Re-insurance accepted 

Less: Premium on Re-insurance Ceded 

Net Premium 

Adjustment for charges in Unearned Premium  

Adjustment for charges in Premium received in 

advance 

4320000 

      --- 

      --- 

4320000 

  ---- 

  ---- 

Total Premimum earned  (Net)   4320000 

Premium Income from business effected :  

In India 

Outside India 

Total Premimum earned  (Net) 

     --- 

    ---- 

  4320000 

SCHEDULE-2 
(Claims Insured  Net) 

 Particulars 2006-07 

Rs. 

     2005-06 

         Rs.  

Claims Paid  

Direct  

Add : Re-insurance accepted 

Less: Re-insurance Ceded 

Net Claim paid 
Add : Outstanding at the end of the year 

1520000 

    -- 

    --- 
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Less : Outstanding at the beginning of the year 

Total Claims Incurred 
Claims paid to Claimants : 
In India 

Outside India 

    --- 

1520000 

--- 

1520000

SCHEDULE-3 
Commission  

Particulars 2006-07 

Rs. 

     2005-06 

         Rs.  

Commission Paid 

Direct 

Add : Re-insurance accepted 

Less: Commission on Re-insurance Ceded 

Net Commission 

432000 

    ---- 

240000 

192000

SCHEDULE-4 
Operating Expenses Related to Insurance Business 

Particulars 2006-07 
Rs. 

     2005-06 
         Rs.  

1. Employee's remuneration & welfare benefits
2. Managerial remuneration
3. Travel, conveyance and vehicle running expenses
4. Rents, rates & taxes
5. Repairs
6. Printing & Stationery
7. Communication
8. Legal & Professional charges
9. Medical fees
10. Auditor's fees, expenses etc.
(a) as auditors 
(b) as adviser or in any other capacity, in respect of: 
(i) Taxation matters 
(ii) Insurance matters 
(iii) Maagement services; and 
(c) in any other capacity  
11. Advertisement and publicity
12. Interest & Bank Charges
13. Others : Management expenses

Bad debts 
14. Depreciation

Total 

 ---- 
---- 
---- 
---- 
---- 
---- 
---- 
---- 
---- 

---- 
---- 
1600000 
    48000 

---- 
1648000
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Form B-PL 
Name of the Insurer : Oriental Insurance Company 

Registration No…….. and Date ……. Of Registration with the IRDA 

Profit and Loss Acount for the year ended 31st March, 2007 

Particulars  2006-07 

Rs. 

     2005-06 

         Rs.  

5. OPERATING PROFIT/LOSS

(a) Fire Insurance 

(b) Marine Insurance 

(c) Miscellaneous Insurance 

2. INCOME FROM INVESTMENT

(a) Interest, Dividend & Rent-Gross 

(b) Profit on sale of investment  

Less : Loss on sale of investment  

3. OTHER INCOME (to be specified)

Profit on sales of Land

Transfer Fees

      Bad Debts recovered  

     Misc. Receipts 

     Difference in Exchange 

480000 

  80000 

    ---- 

     --- 

  56000 

   ---- 

   ---- 

240000 

3200 

4800 

20000 

1200 

Total (A) 725200 

4. Provisions (Other than taxation)

(a) For diminution in the value of 

investments 

(b) Others (to be specified)  

5. OTHER EXPENSES

(a) Expenses other than those related to 

Insurance Business  

(b) Others (To be specified)  

      Expenses of Management : 

      Auditor's Fees 

      Director's Fees 

      Depreciation  

--- 

--- 

---- 

---- 

12000 

12800 

140000 

Total (B) 164800 

Profit Before Tax 560000 
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Provision for Taxation @35% 

Profit After Tax 

Less : Catastrophe Reserve 

Profit available for appropriation  

196140 

364260 

--- 

--- 

APPROPRIATINS 

(e) Interim dividends paid during the year 

(f) Proposed final dividend 

(g) Dividend distribution tax 

(h) Transfer to any Reserve or Other 

Accounts (to be specified) 

Balance of profit/loss brought forward from 

las year 

Balance carried forward to Balance Sheet 

--- 

--- 

--- 

--- 

--- 

364260 

Questions: 
1. Prepare the following in proper form, giving imaginary figures, in the books of a General

Insurance Company

,d lkekU; chek dk O;olk; djus okyh dEiuh dh iqLrdksa esa dkYifud vkadM+s nsrs gq, mfpr vkdkj 

esa fuEufyf[kr dks rS;kj dhft,% 

(i) Revenue Account jsosU;q [kkrk 

(ii) Profit and Loss Account ykHk&gkfu [kkrk  

(iii) Profit and Loss Appropriation Account  ykHk&gkfu fu;kstu [kkrk  

2. From the following balances, prepare the Fire Insurance Revenue Account of XYZ. Fire Insurance

Ltd. for the year ended March 31, 2007  

XYZ Qk;j bU';ksjsUl fyfeVsM ds fuEufyf[kr 'ks"kksa ls 31 ekpZ] 2007 dh lekIr gksus okys o"kZ ds fy, 

vfXu jsosU;q [kkrk cukb;s 
Rs. 

Commission on reinsurance accepted 186400 

Commission on direct business 195210 

Depreciation on Furniture 450 

Depreciation on Library books 1400 

Depreciation on Motor Car 7500 

Loss on sale of Motor Cars 12000 

General Manager's Salary  24000 

Telephone 41000
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Postage and telegrams 6500 

Rent  72000 

Travelling expenses 45800 

Motor Car expenses 45500 

Establishment 145500

Bonus 21000

Stationary  28000 

Newpapers and periodicals 7000 

Legal expenses 23400 

Electricity Charges 18500 

Provident Fund Contribution 12500 

Adit fee  1000 

Miscellaneous Expenses 3500 

Claims under policies less reinsurance  paid during the year  158650 

Total estimated liability in respect of outstanding claims as on 31.3.2007 

whether due or intimated  

10500 

Total estimated liability in respect of outstanding claims as on 31.3.2006 

whether due or intimated  

2800 

Reserve for unexpired risks as on 31.3.2006 315000 

Additional Reserve for unexpired risks as on 31.3.2006 63000 

Premiums received less reinsurance  970400 

Commission on reinsurance ceded  141240 

You are required to keep 50% of the net premiums received as Reserve for unexpired risks as 

on march 31, 2007 and 10% of the net premiums as additional Reserve for the same.  

vkidks vlekIr tksf[keksa ds fy, 31 ekpZ] 2007 dks izkIr 'kq) izhfe;e dks 50 izfr'kr lap; cukuk gS rFkk 

'kq) izhfe;e dk 10 izfr'kr vfrfjDr lap; cukuk gSA  
3. From the following information as on 31st March, 2007 prepare the Revenue Acounts of Sagar

Bhima Co. Ltd.  engaged in Marine Insurance Business: 

31 ekpZ] 2007 dks vxzfyf[kr lwpukvksa ls lkxj Hkhek da- fyfeVsM dk tks  fd leqnzh chek O;olk; esa 

layXu gS dk vk;xr [kkrk cukb;s% 

Particulars Direct

Business 

(Rs.) 

Re-

insurance  

(Rs.) 

I. Premium : 

Received  

Receivable  - 1st April, 2006 

2400000 

  120000 

360000 

  21000 
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- 31st March, 2007 

Premium paid  

Payable – 1st April, 2006 

             - 31st March, 2007 

  180000 

  240000 

-- 

  28000 

-- 

20000 

42000 

II. Claims :

Paid 

Payable – 1st April, 2006 

             - 31st March, 2007 

Received  

Receivable  - 1st April, 2006 

- 31st March, 2007  

1650000 

95000 

175000 

--- 

--- 

--- 

125000 

13000 

22000 

100000 

9000 

12000 

III. Commission :

On Insurance accepted  

On Insurance ceded 

150000 

---- 

11000 

14000 

Other expenses and income:  

Salaries – Rs. 260000; Rent, Rates and Taxes-Rs.18000; Printing and Stationery –Rs.23000; 

Interest, Dividend and Rent received (net) –Rs. 115500; Income Tax deducted at source-Rs.24500; 

Legal Expenses (inclusive of Rs. 20000 in connection with the settlement of claims)-Rs.60000; Bad 

Debts-Rs. 245000, Profit on Sale of Motor Car Rs. 17000.  

Balance of Fund on 1st April, 2006 was Rs. 2650000 including Additional Reserve of Rs. 

325000. Additional Reserve has to be maintained at 5% of the net premium of the year.  

4. Rama Insurance Ltd.is doing composite insurance business. The following balances, pertaining

Account for the year ended on that date in the prescribed form: 

jkek bU';ksjsUl fyfeVsM vusd chek O;olk; djrh gSA vkidks 31 ekpZ] 2007 dks lkeqfnzd chek O;olk; 

ls lEcfU/kr fuEufyf[kr lwpuk;s nh x;h gSaa] ds vk/kkj ij fu/kkZfjr izk:I esa bl frfFk dks lekIr o"kZ ds fy, 

jsosU;q [kkrk cukb;sA  
Rs. 

Commission on reinsurance accepted 186000 

Commission on direct business 195000 

Commission on reinsurance ceded  342000 

Interest Dividend and Rent (Gross) 18600 

Depreciation  7000 

Loss on sale of Motor Cars 12000 

General Manager's Salary  48000 

Rent 62500

Postage, telegrams and telephone 10000 

Ja
in

 V
ish

va
 B

ha
ra

ti 
In

st
itu

te
 (D

ee
m

ed
 U

ni
ve

rs
ity

), 
La

dn
un



B.Com.-II/P-II/321 

Staff salary and bonus 150000 

Travelling expenses 25600 

Motor Car expenses 85000 

Printing stationery and periodicals 49000 

Legal charges 25000 

Electricity charges 11000 

Contribution to staff provident fund 10900 

Audit expenses 4000 

Bad debts 1200 

Miscellaneous  2500 

Claims under policies and during the year  653000 

Reserve for unexpired risks as on April, 2006 1367000 

Additional Reserve for unexpired risks as on April 1, 2006  46000 

Premium received less reinsurance   990000 

You are also to consider the following information : 

(1) Gross premium direct in India was Rs. 1223000. 

(2) No premium was written outside India and as such no business was transacted outside India during 

2007. 

(3) Total estimated liability in respect of claims due or intimated as on March 312006 and March 31, 

2007 were Rs. 1200 and Rs. 6300 respectively. 

(4) The salary of the General manager of the Marine Department was Rs. 24000 only. 

(5) Make an additional Reserve of 10% of the premium received in addition to the usual Reserve 

required to be maintained as per the code of conduct in respect of unexpired risks as on March 31, 

2007. 

vkidks fuEufyf[kr lwpukvksa ,oa funsZ'kksa dk /;ku j[kuk gS% 

1- Hkjr esa izR;{k ldy izhfe;e 1223000 :- FkhA 

2- o"kZ 2007 esa Hkkjr ds ckgj dksbZ O;olk; ugha fd;k x;k vr% Hkkjr ds ckgj izhfe;e ugha fy[kh x;h FkhA  

3- ns; ;k lwfpr fd;s x;s nkoksa ds lEcU/k esa vuqekfur nkf;Ro 31 ekpZ] 2006 rFkk 31 ekpZ] 2007 dks Øe'k% 

1200 :- rFkk 6300 :- Øe'k% FksA 

4- lkeqfnzd chek foHkkx ds tujy eSustj dk dqy osru dsoy 24000 :- FkkA 

5- 31 ekpZ] 2007 dks vlekIr tksf[keks ds fy, lkekU; :I ls cuk;s tkus okys lap; ds vfrfjDr izkIr 

izhfe;e dk 10 izfr'kr vfrfjDr lap; cuk;k tk,A 
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cSafdax dEifu;ksa ds ys[ks 

(Accounts of Banking companies) 

cSfdax dEifu;ksa dk lapkyu cSafdax fu;U=.k vf/kfu;e] 1949 (The Banking Regulation Act,

1949) rFkk fjtoZ cSad vf/kfu;e }kjk gksrk gSA Hkkjrh; dEiuh vf/kfu;e ds izko/kku Hkh cSadksa ij ml lhek
rd ykxq gksrs gSa ftl lhek rd ;s mDr nksukas vf/kfu;eksa ls vlaxrh u j[krs gksaA  

cSad dh ifjHkk’kk 

(Definition of Bank) 
tks dEiuh Hkkjr esa cSafdax O;olk; djrh gS mls ^cSafdax dEiuh^ dgrs gSA ,slh dEiuh dks vius 

uke esa ^cSad^]cSadj^ vFkok ^cSafdax “kCn vfuok;Z :Ik ls yxkuk iM+rk gSA  

cSafdax fu;U=.k vf/kfu;e]1949 us cSafdax “kCn dks fuEu izdkj ls ifjHkkf’kr fd;k gSA  

^cSafdax^ ls vFkZ gS] turk }kjk tek djkbZ tkus okyh jkf”k dks vU; O;fDr;ksa dks m/kkj nsus vFkok 
fofu;ksx djus ds mns”; ls Lohdkj djukA ;g jkf”k ekWxus ij vFkok vU; :Ik ls okil Hkqxrku djus 
;ksX; gS rFkk pSd] Mªk¶V vFkok vU; :Ik ls fudkys tkus ;ksX; gSA 

O;kikj dh eukgh (Prohibition of  Trading): 

,d cSafdax dEiuh eky ds dz; vFkok fodz; ;k fofue; esa izR;{kr% ;k vizR;{kr% O;ogkj ugha dj 
ldrh gSA ysfdu laxazg.k vFkok ijkdze.; gsrq izkIr fofue; i=ksa ds lEca/k esa dz; fodz; ;k oLrqfofue; 
dj ldrh gSA  

xSj&cSafdax lEifr;kW (Non-banking assets): 

cSad dh os lEifr;kW tks cSad ds iz;ksx ds fy, ugh dz; dh xbZ gSa] xSj&cSafdax lEifr;kW dgykrh 
gSA bl izdkj dh lEifr;kW izk;% os lEifr;kW gksrh gSa tks cSad ds ikl izfrHkwfr ds :Ik es j[kh tkrh gS vkSj 
_.k dk Hkqxrku u gksus ij cSad }kjk vf/kx`ghr dj yh tkrh gSA bl izdkj dh xSj&cSafdax lEifr;kW 
vf/kxzg.k ds 7 o’kkZs ds vUnj csp nh tkuh pkgh, A ijUrq fo”ks’k ifjfLFkfr;ksa esa fjtoZ cSad ;g vof/k 7 o’kZ 
ls vf/kd djus dh vuqefr ns ldrk gSA  

xSj&cSafdax lEifr;ksa ds fpBs esa muds cktkj ewY; vFkok vuqekfur olwyh ewY; ls vf/kd ewY; ij 
ugha fn[kkuk pkfg,A  

xSj&cSafdax lEifr;ksa dk fuiVku ( Disposal of Non-Banking Assets):  

,d cSafdax dEiuh dsoy vius mi;ksx ds fy, gh vpy lEifr [kjhn ldrh gSA vU; izkIr vpy 
lEifr;kW izkfIr dh frfFk ls lkr o’kkZsa ds Hkhrj fuiVk yh tkuh pkgh,A ysfdu] fdlh ekeys fo”ks’k] esa 
Hkkjrh; fjtoZ cSad lkr o’kksZ dh ,slh vof/k dks c<+k ldrk gS ;fn og lUrq’V gks tk;s fd ,slh o`f) cSafdax 
dEiuh ds tekdrkZvksa ds fgr esa jgsxh A  
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izcU/k (Management): 

/kkjk 10 (a) ds vUrxZr ,d cSafdax dEiuh ds lapkyd e.My ds lnL;ksa dh dqy la[;k dk de
ls de 51% ,sls O;fDr;ksa dk lekos”k djsxsa ftudks fuEufyf[kr {ks=ksa esa ls ,d ;k vf/kd esa fo”ks’k Kku 
;k O;kogkfjd vuqHko gS& 

1- ys[kkdeZ 2- d`f’k rFkk xzkeh.k vFkZO;oLFkk 3- cSafdax 4- lgdkfjrk 5- vFkZ”kkL= 6- for 7- dkuwu
8- y/kq vkdkj ds m|ksx A  

;g Hkh vis{kk dh tkrh gS fd de ls de nks lapkydksa dks d`f’k rFkk xzkeh.k vFkZO;oLFkk rFkk 
lgdkjhrk ds lEca/k esa fof”k’V Kku vFkok O;ogkfjd vuqHko gksA /kkjk 10 (b) (1) ds vUrxZr izRrsd cSafdx 
dEiuh vius lapkydksa esa ls ,d dks lapkyd e.My dk v/;{k fu;qDr djsxh A v/;{k dks cSafdax dEiuh 
ds lEiq.kZ dEiuh dkedkt ds izcU/k dk nkf;Ro lkSaik tkrk gSA ,slk v/;{k cSafdax dEiuh dk iw.kZdkfyd 
lapkyd gSa] yxkrkj ,slh vof/k ds fy, vius in ij jgsxsa tks 8 o’kkZs ls vf/kd u gks A  

cSafdax fu;U=.k vf/kfu;e] 1949 dks cSafdax fu;U=.k ¼la”kks/ku½ v/;kns”k 1994 }kjk la”kksf/kr fd;k 
x;k tks fd 31 tuojh] 1994 ls izHkkoh gSA v/;kns”k ewyr% fuEufy[khr ds ckjs esa gSA  

1- va”k/kkfj;ksa dks oksV nsus fd lhek orZeku 1% ds Lrj ls dqy oksfVax vf/kdj ds 10% rd c<+kbZ 
xbZ gSA  

2- iwoZ esa dsoy ,d iw.kZdkyhu v/;{k ds LFkku ij cSafdax dEifu;ksa esa ,d iw.kZdkfyu vFkok 
va”kdkyhu v/;{k dks fu;qfDr dk izko/kku fd;k x;k Agkykafd tgkW ij va”kdkyhu vk/kkj ij 
v/;{k dh fu;qfDr dh tk;s ogkW  ij ,slh cSafdax dEiuh;ksa esa izcU/k ds lEiq.kZ ekeyksa dks ns[kus ds 
fy, ,d izcU/k lapkyd dks ftEesnkjh lkSih tk;sxh A  

ys[kk iqqLrdsa 
(Books Of Account) 

,d vk/kqfud cSad esa izfrfnu gtkjksa O;ogkj gksrs gSaA budk mlh le; ys[kk djuk vko';d gksrk 
gS ftlls cSad dks izR;sd xzkgd dh rktk fLFkfr dk Kku jgrk gS rFkk mls viuh uxn fLFkfr dk Hkh irk 
jgrk gSA vr% cSad dks ys[ks dh ,slh O;oLFkk djuh iM+rh gS fd leLr O;ogkjksa dk ys[kk rqjUr lEHko gks 
ldsA blds fy, cSad dbZ lgk;d iqLrdsa j[krk gSA buesa ls izeq[k bl izdkj gSa &  

 ¼i½  f[kM+dh ij jksdM+ izkfIr iqLrd ¼Receiving Cashier’s Counter Cash Book½ 
 ¼ii½  f[kM+dh ij jksdM+ Hkqxrku iqLrd ¼Paying Cashier’s Counter Cash Book½ 
 ¼iii½  jksdM+ lap; iqLrd ¼Cash Reserve Book½ 
 ¼iv½  lek'kks/ku iqLrdsa ¼Clearing Books½ 
 ¼v½  pkyw [kkrksa dh [kkrk cgh ¼Current Accounts Ledger½ 
 ¼vi½ lsfoaXl cSad [kkrk cgh ¼Saving Bank Accounts Ledger½ 
 ¼vii½ LFkkuh; tek [kkrk cgh ¼Fixed Deposit Accounts Ledger½ 
 ¼viii½ fofu;ksx [kkrk ¼Investment Ledger½ 
 ¼ix½ _.k ,oa vfxze [kkrk cgh ¼Loans and Advances Ledger½ 
 ¼x½ vf/kfod"kZ ,oa jksdM+h lk[k [kkrk cgh ¼Overdraft and Cash Credit Accounts Ledger½ 
 ¼xi½ Hkquk;s ,oa [kjhns x;s fcy [kkrk cgh ¼Bills Discounted and Purchased Ledger½ 
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¼xii½ xzkgdks dh Lohd`fr] cspku ,oa xkjUVh [kkrk cgh ¼Customer’s Acceptances, 
Endorsements and Guarantee Ledger½ 

mijksDr lgk;d iqLrdksa ds vfrfjDr ,d cSafdax dEiuh dqN Lej.k iqLrdsa vFkok jftLVj Hkh 
j[krh gS tks fuEufyf[kr gS %  

¼i½ ,df=r fd;s tkus okys fcyksa dk jftLVj ¼Bills for Collection Register½ 
¼ii½ ekax Mªk¶V jftLVj ¼Demand Draft Register½ 
¼iii½ izfrHkwfr;ksa dk jftLVj ¼Securities Register½ 
¼iv½ Tkokgjkr jftLVj ¼Jewellery Register½ 
¼v½ lqjf{kr tek okWYV jftLVj ¼Safe Deposit Vault Register½A 

,d cSafdax dEiuh dh izFke eq[; iqLrd lkekU; jksdM+ cgh ¼General Cash Bank½ gksrh gS ftlesa 
lgk;d jksdM+ iqLrdksa ¼izzkfIr jksdfM+;s ,oa Hkqxrku jksdfM+;s dh jksdM+ iqLrdksa½ ds izfrfnu ds fooj.k lkjka'k 
:i esa ntZ fd;s tkrs gSA blds vfrfjDr jksdM+ 'ks’k cgh ¼Cash Balance Book½ Hkh j[kh tkrh gS ftlesa 
izfr fnu dk izkjfEHkd 'ks"k] dqy izkfIr rFkk dqy Hkqxrku ¼;ksx :i esa½ ntZ fd;s tkrs gSaA blds vafre 'ks"k 
dk feyku jksdfM+;ksa ds ikl djsUlh uksV o flDdksa ls dj fy;k tkrk gSA cSad dh f}rh; eq[; iqLrd 
lkekU; [kkrk cgh ¼general Ledger½ gksrh gS ftlesa fofo/k lgk;d iqLrdksa ds fy, fu;U=.k [kkrs 
¼Control Accounts½ [kkrs tkrs gSa rFkk mu [kpksZ o lEifr;ksa ds [kkrs [kksys tkrs gS ftuds [kkrs lgk;d 
cfg;ksa esa ugha [kqys gq, gSaA  

fLyi iz.kkyh 
¼Slip System½ 

    cSadksa esa fglkc&fdrkc j[kus esa fLyi iz.kkyh egRoiw.kZ Hkwfedk fuHkkrh gSA bldk o.kZu fuEu izdkj gS % 

fLiy iz.kkyh }kjk [krkSuh ¼Posting by Slip System½ % cSafdax dEifu;ksa esa O;ogkjksa dk 'kh?kz ys[kk 
djus rFkk le; dh cpr ds fy, ^fLyi iz.kyh }kjk [krkSuh* ¼Posting by slip System½ dk ,d fo'ks"k 
rjhdk viuk;k tkrk gSA bl rjhds ds vUrxZr fLyiksa ds vk/kkj ij cfg;ksa esa [krkSuh dh tkrh gS vFkkZr~ 
fLyi [rkSuh ds ek/;e dk dk;Z djrh gSA fLyi iz.kkyh cqd&dhfiax dh dksbZ iz.kkyh ugha gS cfYd nksgjk 
ys[kk fl)kUrksa ij j[ks x;s [kkrksa esa 'kh?kz iksfLVax dh ,d i)fr gSA fLyi dk vFkZ lkSns ds ,d fyf[kr 
vf/kdkj&i= ls gS ftlds vk/kkj ij cfg;ksa esa [krkSuh dh tkrh gS] tSls xzkgdksa }kjk dkVs x;s pSd 
¼Cheques½] vkgj.k QkeZ ¼Withdrawal Forms½] rFkk xzkgdksa ds O;fDrxr [kkrksa ¼Ledger Accounts½ esa 
[kRkkSuh dh tkrh gSA 

fLiy iz.kkyh dk dk;Z lapkyu ¼Working of Slip System½ % izR;sd cSafdax dEiuh dh fLyisa Nih 
gqbZ gksrh gSa rFkk Lo;a xzkgd }kjk Hkjh tkrh gSaA mnkgj.k ds fy, tc dksbZ xzkgd udn ;k pSd cSad esa 
tek djrk gS rks lkFk esa tek djus okyh fLyi ¼Paying-in-slip½ Hkh Hkj dj nsrk gSA bl fLyi ds vk/kkj 
ij cSBk gqvk izkfIr jksdfM+;k viuh jksdM+ cgh ¼General Cash Book½ esa fy[krk gSA blds ckn ;s fLyisa 
ystj DydZ ¼Ledger Keeper½ ds ikl Hkst nh tkrh gSa tks fd xzkgdksa ds O;fDrxr [kkrksa esa izfof"V dj 
nsrk gSA izR;sd fnu ds var esa bu lc fLyiksa dks dzekuqlkj Qkby esa yxk fn;k tkrk gS rkfd Hkfo"; esa 
buds vk/kkj ij tkap dh tk ldsA 

tc dksbZ xzkgd cSad esa vius [kkrs ls :i;k fudyokuk pkgrs gSa rks vkgj.k QkWeZ ;k pSd Hkj dj 
ystj DydZ ¼Ledger Keeper½ dks nsrk gS mDr fLyi dh jlhn ds :i esa ystj DydZ xzkgd dks ,d 
Vksdu nsrk gS ftl ij dksbZ la[;k ¼Number½ vafdr jgrh gSA bl fLyi ds vk/kkj ij ystj DydZ xzkgd 
ds O;fDrxr [kkrs ea izfrf"V dj nsrk gS rFkk ml fLyi ij Hkqxrku dk vkns'k djus ds fy, ys[kkiky 
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¼Accountant½ ds ikl Hkst nsrk gSA ystj DydZ mDr fLyi dks Vksdu iqLrd esa p<+kdj Vksdu iqLrd ds 
lkFk Hkstrk gSA ys[kkiky ml O;fDr ds gLrk{kjksa dk feyku uewus ds gLrk{kjksa ls djrk gS rFkk fLyi ij 
Hkqxrku dk vkns'k nsdj iqLrd o fLyi dks f[kM+dh ij cSBs gq, Hkqxrku&jksdfM+;s ds ikl fHktok nsrk gS 
tks fd viuh jksdM+ cgh esa ys[kk djds xzkgd dks udn Hkqxrku ns nsrk gSA mDr jksdfM+;k le;&le; ij 
mu fLyiksa dks ,d vU; DydZ ds ikl Hkst nsrk gS tks lkekU; jksdM+ cgh ds Hkqxrku i{k dh vksj mu 
lkSnksa dks ntZ dj ysrk gSA izR;sd fnu ds var esa bu lc fLyiksa dks dzekuqlkj yxkrkj Qkby dj fy;k 
tkrk gS rkfd Hkfo"; esa buds vk/kkj ij tkap dh tk ldsA 

vU; izdkj ds LkkSnksa] tSls pkyw [kkrs ls LFkkbZ tek [kkrs ls nwljs pkyw [kkrs esa gLrkarj.k djus esa 
Hkh ;gh i)fr viukbZ tkrh gSA blesa xzkgdksa dks vkgj.k QkeZ ;k pSd ds vfrfjDr] vU; [kkrs esa gLrkarj.k 
ds fy,] ,d QkeZ vkSj Hkjuk iM+rk gS ftlds vk/kkj ij cSad deZpkfj;ksa }kjk izfof"V;ka dj yh tkrh gSA 
bl izdkj ;g Li"V gS fd fLyi }kjk [krkSuh ds vUrxZr izfof"V;ka rqjUr gh fofHkUu deZpkfj;ksa }kjk viuh 
iqLrdksa esa dj yh tkrh gSaA 

fLyi i)fr ds ykHk ¼Advantage of Slip System½ % fLyiksa ds vk/kkj ij [krkSuh djus ls cSafdax 
dEifu;ksa dks fuEufyf[kr ykHk izkIr gksrs gSa %  

 ¼i½ fLyisa ,d O;fDr ls nwljs O;fDr dks lqxerk ls LFkkukUrfjr dh tk ldrh gSa ftlesa le; 
dh cpr gksrh gS tcfd ys[kk&iqLrdsa b/kj&m/kj igqapkus esa le; vf/kd yxrk gSaA 

 ¼ii½ ys[kk iqLrdsa b/kj&m/kj igqapkus esa cSafdax dk;Z esa ck/kk iM+rh gS rFkk xzkgdksa dks Hkh vf/kd 
le; rd bUrtkj djuk iM+rk gSA vr% xzkgdksa dh lqfo/kk dh n`f"V ls ;g i)fr mre gSaA 

 ¼iii½ fLyi i)fr dks viukus ls vyx&vyx deZpkjh fLyi ds vk/kkj ij viuh&viuh iqLrdksa 
esa O;ogkjksa dks ntZ djrs gS ftlls fdlhs Hkh deZpkjh dh v'kqf);ksa dk ml fnu ds vUr esa irk py tkrk 
gSA ;fn ys[kk iqLrdksa ds vk/kkj ij [krkSuh dh tk;s rFkk jksdM+ cgh esa gh 'kqf) gks tk;s rks vkxs dh lc 
cfg;ksa es v'kqf) gksus dh lEHkkouk jgrh gSA 

 ¼iv½ fLyiksa xzkgdksa }kjk gh Hkjh tkrh gSa] vr% cSad ds deZpkfj;ksa ds Je o le; dh cpr gksrh 
gS rFkk ;s fLyisa xzkgdksa ds lkFk gq, lkSns ds izek.kd dk Hkh dk;Z djrh gSaA  

 ¼v½ fLyi i)fr viukus ls ys[kk dk;Z cgqr lqxe gks tkrk gS rFkk cSad ds cgqr vf/kd lkSnksa 
dk iw.kZ <ax ls foHkktu lEHko gks tkrk gSaA 

 ¼vi½ ;fn cSafdax dEifu;ksa }kjk fLyi i)fr ugha viukbZ tkos rks lkSnksa dh la[;k dks ns[krs gq, 
mls cgqr vf/kd lgk;d iqLrdsa j[kus dh vko';drk iM+sxh rFkk deZpkjh Hkh vf/kd j[kus iMs+xsaA vr% 
fLyi i)fr viukus ls /ku dh cpr Hkh gksrh gSA 

fLyi i)fr dh gkfu;ka ¼Disadvantages of Slip System½ % fLyi i)fr cSafdax ys[kk O;oLFkk dk 
vfHkUu va'k gSaA blds vusdksa ykHk gksrs gq, Hkh dqN nks"k Hkh gSa tks fuEufyf[kr gSa % 

¼i½ [kqyk izek.kd ¼Loose Voucher½ % cSad xzkgdksa dks izk;% iqLrd ds :i esa fLyisa nsrk gS 
¼tSls] psd cqd½ ysfdu xzkgdks ls izR;sd fLyi i`Fkd~&i`Fkd~ vkrh gS] vr% bruh fLyiksa dks 
fu;fU=r djuk ,d dfBu dk;Z gSaA 

¼ii½ u"V gksus ;k [kksus dk Hk; % fLyisa [kqyh gqbZ gksus ds dkj.k buds u"V gksus ;k [kksus dk Hk; 
cuk jgrk gSA Ja
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¼iii½ Hkwy dh lEHkkouk % fLyi ds [kks tkus ls vFkok nks fLyiksa ds ,d lkFk fpid tkus ls ys[kksa 
esa Hkwy gks tkrh gSA 

¼iv½ xcu dh lqxerk % ,d fLyi dks Qkby esa ls vklkuh ls gVk;k tk ldrk gS vFkok mlds 
LFkku ij nwljh fLyi j[kh tk ldrh gSA bl izdkj deZpkfj;ksa }kjk xcu djuk vklku gks 
tkrk gSaA 

¼v½ Hkwy ;k xcu dk lap;h izHkko % Hkwy ;k xcu dk cSadksa esa yEcs le; rd ugha pyrk gSA 
tc budk vkdkj cgqr cM+k gks tkrk gS vkSj rc buds ckjs esa irk pyrk gS rks rc rd 
cSad dks cgqr cM+k uqdlku gks pqdk gksrk gSA  

vkUrfjd fu;U=.k <hyk gksus ij gh mijksDr gkfu;ka gksrh gSaA vkUrfjd fu;U=.k iz.kkyh dks lqn`<+ 
djds bu gkfu;ksa ls cpk tk ldrk gSA vk/kqfud le; esa cSadksa esa dEI;wVjksa dk iz;ksx c<+rk  tk jgk gSA 
blds fy, fLyi i)fr gh mi;qDr gSaA 

cSafdax fofu;eu vf/kfu;e ds dqN fof'k"V izko/kku rFkk muls lEcfU/kr O;ogkj 
¼Some special provisions of the Banking Regulation Act and Transactions relating thereto½ 

cSafdax dEiuh ¼la'kks/ku½ vf/kfu;e] 1962 ds ykxw gksus ds ckn O;olk; izkjEHk djus cSafdax dEiuh 
dh O;olk; ds LFkkuk dh la[;k dks /;ku esa u j[krs gq, U;wure iznr iwath 5 yk[k :i;saa ls de ugha 
gksxhA 

vf/kfu;e dh /kkjk 12 ds vuqlkj ,d cSafdax dEiuh fuEu 'krsaZ iwjh djs fcuk O;kikj ugha dj 
ldrh%  

¼i½ mldh izkfFkZr iwath] vf/kd`r iwath dh vk/kh ls de ugha gksuh pkfg, rFkk iznr iwath] izkfFkZr 
iwath dh vk/kh ls de ugha gksuh pkfg,A tc iwath c<+kbZ tkrh gS rks mls mijksDr 'krksZa dk 
ikyu 2 o"kksZ ds Hkhrj&Hkhrj tSlk fd fjtoZ cSad vuqefr ns] djuk pkfg,A 

¼ii½ cSafdax dEiuh dh iwath esa dsoy lerk va'k] ;k lerk va'k rFkk iwokZf/kdkj va'k
¼1 tqykbZ] 1945 ls iwoZ tkjh iwokZf/kdkj va'k½ gksus pkfg,A 

mijksDr izko/kku mu cSafdax dEiuh ij ykxw ugha gksrs ftudk lek;kstu 15 tuojh] 1937 ls iwoZ 
gqvk gksA va'k iwath ds lEcU/k esa mijksDr nh xbZ lhek,a cgqr yEcs le; iwoZ fu/kkZfjr dh xbZ gSaA ;s lhek,a 
iw.kZ vi;kZIr ik;h xbZ gSaA cSadksa ds iwath vk/kkj dks lqn`<+ djus ds fy, ujflageu lfefr dh flQkfj'kksa ds 
vk/kkj ij vizSy] 1992 esa fjtoZ cSad us ^^tkSf[ke lek;ksftr lEifr vuqikr fof/k** ¼The risk weighted 
asset ratio system½ ykxw fd;kA bl i)fr ds vuqlkj Mwcr _.k vifyf[kr djus ds ckn cSadksa dh iznr 
iawth ,oa dks"k] cSad dh lEifr;ksa] muds fofu;ksxksa] _.k ,oa vfxze ds mfpr vuqikr esa gksus pkfg,A bu 
lHkh enksa dks O;fLFkr tksf[ke ds vk/kkj ij Hkkj iznku fd;s x;s gSaA bl izdkj Kkr vuqikr ^iwath i;kZIr 
vuqikr* ¼Capital Adequacy Ratio½ ds uke ls tkuk tkrk gSA Hkkjr esa lapkfyr lHkh cSadksa us bl vuqikr 
dks ekpZ 2005 rd 10 izfr'kr rd izkIr dj fy;k FkkA 

fjtoZ cSad ,sls futh cSadksa dks Hkh vuqefr ns jgk gS ftudk iath;u dEiuh vf/kfu;e 1956 ds 
vUrxZr ,d lkoZtfud lhfer dEiuh dEiuh ds :i esa gS] dh U;wure iznr iwath 100 djksM+ :i;s gksxhA 

deh'ku] nykyh vkfn dk Hkqxrku % ,d cSafdax dEiuh deh'ku] nykyh cV~Vs ;k ikfjJfed ds :i 
esa viuh ,slh iznr iwath ds 2½ izfr'kr ls vf/kd Hkqxrku ugha dj ldrh gSAJa
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u ekaxh x;h iwath ij izHkkj % ,d cSafdax dEiuh viuh u ekaxh xbZ iawth ij fdlh izdkj mRiUu 
ugha dj ldrh gSA 

_.kksa ij cU/ku ¼Restriction on Loans and Advances½ % ,d cSafdax dEiuh vius va'kksa dh 
tekur ij +.k ugha ns ldrh gSA blds vfrfjDr cSad fuEu yksxksa dks Hkh _.k ugha ns ldrh gSa %  

 ¼A½  cSad ds lapkyd] 

¼B½  fdlh ,slh QeZ dks ftlesa cSaad ds lapkyd lk>snkj] eSustj] deZpkjh ;k xkj.VhdrkZ gSaA 

¼C½  fdlh ,slh dEiuh dks ftlesa cSad dks dksbZ lapkyd] ml dEiuh dk eSustj] lapkyd] 
deZpkjh ;k xkjaVdhdrkZ gS ;k ml dEiuh esa cSad ds lapkyd ds egRoiw.kZ fgr gSaA 

 ¼D½  fdlh ,sls O;fDr dks ftldk cSad dk lapkyd lk>snkj ;k xkajVhdrkZ gSaA  

Ikawth rFkk jf{kr fuf/k ¼Capital and Reserve Fund½ % 

cSafdax fofu;eu vf/kfu;e dh /kkjk 11 esa cSadksa dh U;wure iawth lEcU/kh O;oLFkkvksa dk mYys[k 
fd;k x;k gSA U;wure iwath fuf'pr djrs le; HkkSxksfyd dk;Z&{ks= ,oa cSad dh LFkkiuk fdl LFkku ij 
dh xbZ gS] vkfn ckrksa dks /;ku esa j[kk x;k gSA bl /kkjk ds vuqlkj cSafdax dEifu;ksa dh iznr iwath o 
lap;ksa dh fu/kkZfjr dh xbZ U;wure lhek fuEu rkfydk }kjk n'kkZ;h x;h gS % 

¼1½ CkSadks ds fy, U;wur iznÙk iwath ,oa dks"k  
¼Minimum Paid up Capital and Reserves for Banks½ 

fooj.k iznÙk iwath ,oa dks"kksa dh
dqy jkf'k ¼:i;ksa esa½ 

1- Hkkjr esa lekesfyr cSad
A.  ¼i½ Hkkjr esa lekesfyr ,slh cSafdax dEiuh ftlds O;kikfjd dk;kZy;   
       ,d ls vf/kd jkT;ksa esa gksa ¼eqEcbZ ;k dksydkrk 'kgjksa dks NksM+dj½ 
B.   (ii) Hkkjr esa lekesfyr ,slh cSafdax dEiuh ftlds O;kikfjd dk;kZy;    
       ,d ls vf/kd jkT;ksa esa rFkk O;kikfjd dk;kZy; eqEcbZ ;k dksydkrk 
       vFkok nksuksa 'kgjksa esa gksaA 
    ¼a½ ;fn cSafdax dEiuh ds leLr O;kikfjd dk;kZy; ,d gh jkT; esa gksa 
       rFkk muesa ls dksbZ LFkku eqEcbZ vFkok dksydkrk esa gks ¼eqEcbZ rFkk  
       dksydkrk 'kgj dks NksM+dj vU; LFkkuksa ij fLFkr izR;sd O;kikfjd  
       dk;kZy; ds fy, 25 gtkj :- vfrfjDr iwath gksuh pkfg, ijUrq  
       vf/kdre jkf'k 10 yk[k :- gSa½A 
    ¼b½ ;fn O;kikfjd LFkku ,d jkT; esa gks rFkk mDr LFkku eqEcbZ vFkok  
       dksydkrk esa u gks ¼mlh ftys esa izR;sd vfrfjDr O;kolkf;d LFkku 
       ds fy, 10 gtkj :- rFkk vU; ftyksa esa fLFkr izR;sd dk;kZy; ds  
      fy, 25 gtkj :-fdUrq ,sls cSad dh iznÙk iwath ,oa lap; 5 yk[k ls  
      vf/kd gksus dh vko';drk ugha gS½A 

5 yk[k 

10 yk[k 

5 yk[k 

1 yk[k 
2- Hkkjr ls ckgj lekesfyr cSad

   ¼i½ ;fn eqEcbZ vFkok dksydkrk 'kgj esa budk dksbZ O;kikfjd dk;kZy;  
      ugha gksA 
   ¼ii½ ;fn eqEcbZ ;k dksydkrk vFkok nksuksa txg budk O;kikfjd dk;kZy;  
      gksA 

15 yk[k 

20 yk[k 
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cSad ds fpV~Bs esa iawth dks nkf;Ro i{k ij fn[kk;k x;k gSA vU; dEifu;ksa ds leuk cSad dks Hkh 
iwath dks fofHkUu 'kh"kZdksa ;Fkk vf/kd`r] izkfFkZr ,oa iznr iwath ds :i esa fn[kk;k tkrk gSaA 

 ¼ii½ vf/kd`r] izkfFkZr ,oa iznr iawth ds vuqikr ¼Ratio of Authorised, Subsciribed and Paid up 
Capital½ % cSafdax fofu;eu vf/kfu;e dh /kkjk 12 ¼1½ ds vuqlkj cSad dh izkfFkZr iwath ¼Subscribed 
Capital½ mldh vf/kd`r iawth ¼Authorised Capital½ ds 50 izfr'kr ls de ugha gks ldrhA ;fn Hkfo"; esa 
cSad dh vf/kd`r iawth esa o`f) dh tkrh gS rks fjtoZ cSad }kjk fu/kkZfjr vof/k esa izkfFkZr iawth ,oa iznr iawth 
esa vko';d o`f) djuh gksxhA ;g vof/k vf/kd ls vf/kd 2 o"kZ gks ldrh gSA 

 ¼iii½ oS/kkfud dks"k ¼Statutory Reserve½ % cSafdax fofu;eu vf/kfu;e dh /kkjk 17 ¼i½ ds vuqlkj 
Hkkjr esa lekesfyr izR;sd cSafdax dEiuh ds fy, oS/kkfud dks"k dh LFkkiuk vko';d gSA bl /kkjk ds 
vuqlkj izR;sd dEiuh dks ykHkka'k ?kks"k.kk ls iwoZ ykHkksa dk de ls de 20 izfr'kr bl dks"k esa LFkkukarfjr 
djuk vko';d gSA bl dks"k dks fpV~Bs esa vU; dks"kksa ls fHkUu fn[kkuk pkfg,A fjtoZ cSad fdlh Hkh cSafdax 
dEiuh dks bl izko/kku ls NwV ns ldrk gSA ;fn dksbZ cSafdax dEiuh lap; dks"k vFkok izfrHkwfr izhfe;e 
[kkrs ls dksbZ fu;kstu djrh gS rks mldks 21 fnu ds Hkhrj bl izdkj ds fd;s x;s fu;kstu ds dkj.kksa 
¼Causes½ dh fjtoZ cSad vkWQ bf.M;k dks fjiksVZ djuh gksrh gSaA  

ekax rFkk le; nkf;Ro ¼Demand and Time Liability½ % 

ekax rFkk le; nkf;Ro ls rkRi;Z cSad ds ,sls nkf;Ro ls gS tks ekax djus ij ¼On demand½ vFkok 
,d le; esa Hkqxrku ;ksX; gksA lkekU;r% xzkgdksa ds }kjk [kqyok, x;s izR;sd cSad [kkrs esa tek /ku bl 
Js.kh esa vkrs gSaA blesa cpr [kkrk] vkorhZ tek [kkrk] LFkk;h tek [kkrk ,oa pkyw [kkrk lfEefyr gSA 
lkeU;r% cSad esa bu lHkh [kkrksa dk tek 'ks"k gksrk gS fdUrq pkyw [kkrs esa uke 'ks"k ¼Overdraft½ gks dlrk 
gSA ,slh ifjfLFkfr esa ekax ,oa le; nkf;Ro esa dsoy dszfMV 'ks"k gh ysuk gS] MsfcV 'ks"k dk lek;kstu ugha 
fd;k tk,xkA MsfcV 'ks"k dks fpV~Bs esa lEifr dh rjQ vyx ls fn[kk;k tkrk gSA bl nkf;Ro ls lEcfU/kr 
nks izko/kku gS & jksdM+ lap; ,oa rjy vuqikr] ftudh ikyuk izR;sd cSad dks djuh gksrh gSaA 

jksdM+ lap; ¼Cash Reserve½ % izR;sd cSad ¼xzkeh.k cSad dks NksM+dj½ dks viuh ekax ,oa le; 
nkf;Ro dk ,d fuf'pr izfr'kr jkf'k Hkkjrh; fjtoZ cSad ds ikl [kqys pkyw [kkrs esa tek djkuh gksxh] bl 
tek jkf'k dks gh jksdM+ lap; dgrs gSaA jksdM+ lap; dh x.kuk izR;sd cSad viuh ekax ,oa le; nkf;Ro 
¼Demand and Time liability½ dk ,d fuf'pr izfr'kr ¼tSlk Hkkjrh; fjtoZ cSad ?kksf"kr djsa½ ds vk/kkj ij 
dh tk,xhA 

,d xSj&vuqlwfpr cSad ¼Non-scheduled Bank½ dks vius ekax ,oa nkf;Ro ds 3 izfr'kr ds cjkcj 
jkf'k Hkkjrh; fjtoZ cSad ds ikl tek djkuh gksrh gS o bl ckr dh lwpuk e; ekax ,oa le; nkf;Ro dh 
lwph ds lkFk izR;sd ekg dh 20 rkjh[k ls iwoZ vk, 'kqdzokj dks Hkkjrh; fjtoZ cSad dks izsf"kr djuh gksxhA 

oS/kkfud rjyrk vuqikr ¼Statutory Liquidity Ratio½ % izR;sd cSad dks vius ikl viuh ekax ,oa 
le; nkf;Ro ds vUrxZr ¼cSad nkf;Ro dks NksM+dj½ 20 izfr'kr ls 40 izfr'kr ds e/; ¼Hkkjrh; fjtoZ cSad 
dh ?kks"k.kkuqlkj½ jkf'k rjy lEifr ds :i esa cuk, j[kuh pkfg,A rjy lEifr ls rkRi;Z ,slh lEifr ls 
gS] ftldh uxn esa rqjUr ifjorZu gks ldsA lkekU;r% cSad gLrLFk jksdM+ ¼Cash in hand½] vU; cSadksa ds 
ikl ¼Hkkjrh; fjtoZ cSad ds ikl jksdM+ lap; dks NksM+dj½ tek /ku tks ekWaxrs gh fey tk, ;k vYi vof/k 
esa fey tk, ¼Money at call and short notice½] pkyw fofu;ksx] Lo.kZ&vkHkw’k.k&cgqewY; eku /kkrqvksa esa 
fofu;kstu vkfn lfEefyr gksrs gSaA fjtoZ dks bls 40 izfr'kr rd c<+kus dk vf/kdkj gSaA Ja
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+ fcyksa dk cV~Vkdj.k djuk ¼Discounting of Bills½ % izR;sd cSad vius xzkgdksa ds fcyksa dks cV~Vs ij 
Hkqukus dk dk;Z Hkh djrs gSaA bl dk;Z ds fy, cSad ml fcy dh vof/k ds fy, C;kt olwyrh gS o ,sls 
C;kt dh olwyh x;h jkf'k dks cV~Vk dgk tkrk gSA xzkgd ds fcy cSad izkIr djrh gS rFkk mls ,d 
fof'k"V [kkrs “Bills Discounted and Purchesed a/c” dks MsfcV fd;k tkrk gS o ifjiDork frfFk ij bl 
[kkrs dks dszfMV dj fn;k tkrk gSA ;fn ifjiDork frfFk xr o"kZ dh lekfIr ds i'pkr~ vkrh gS rks bl 
[kkrs dk MsfcV 'ks"k gksxk o fpV~Bs esa ^vfxze* ds lkFk fn[kk;k tkrk gSA ,sls fcyksa ij tks cV~Vk izkIr fd;k 
x;k gS] mlesa ls ifjiDork frfFk dk cV~Vk vfxze ekuk tkrk gS o bl vfxze izkIr cV~Vs dh jkf'k ls ?kVkus 
ds LFkku ij ykHk&gkfu [kkrs ls bldk izko/kku fd;k tk,xkA ,slk izko/kku vxys o"kZ dh vk; eku dj 
cV~Vs dh jkf'k esa tksM+ fn;k tk,xkA la{ksi esa fuEu izfof"V;ka gksxh % 

¼1½ On Discounging of Bill 

Bills Discounted & Purchased a/c Dr. 

To Customer’s Personal a/c 

To Discount on Bills a/c 

 (Being bills discounted) 

¼2½ On Maturity of Bill : 

¼a½  If payment received : 

Cash a/c Dr. 

To Bills Discounted & Purchased a/c 

¼b½  If bill is dishonored : 

Customer’s Personal a/c Dr. (By full value of bill) 

To Bills Discounted & Purchased a/c 

Hkquk;s x;s fcyksa ij fjcsV ¼Rebate on Bills Discounted½ %  

tc cSad fdlh fofue; i=@fcy dks Hkqukrk gS rks dek;h x;h lkjh NqV ¼Discount½ dh jkf'k dks 
NwV ¼Discount½ [kkrs esa dszfMV dj ysrk gS tSlk fd Åij crk;k x;k gS ysfdu ,sl Hkquk;s x;s dqy fcy 
o"kZ dh lEkkfIr rd Hkqxrku gsrq ifjiDo ¼Matured½ ugha gksrsA oLrqr% ,sls fcyksa ds lEcU/k esa NwV 
¼Discount½ dh jkf'k o"kZ ds nkSjku dekbZ gqbZ ugha ekuh tk ldrhA bl rjg ls ^^u olwy gqbZ NwV** 
¼Unexpired Discount½ dks fuEu izfof"V dj vkxs ys tk;k tkrk gS &  

¼3½ For Closing Balnce of Rebate on Bill Discounted : 

  Discount on Bills a/c Dr. 

To Rebate on Bills Discounted A/c 

¼4½ For Transfer of Discount A/c to P. & L. A/c 

Discount on Bills a/c Dr. 

To P. & L. a/c  

¼5½ For Opening Balance of Rebate on Bill Discounted : 

Rebate on Bills Discounted a/c Dr. 

To Discount on Bills a/c 
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mnkgj.k & 1 

The following is an extract from the Trial Balance of Royal Bank Ltd. as at 31st March, 2007 
: 31 ekpZ] 2007 dks jkW;y cSad fyfeVsM ds ryiV ls vxzfyf[kr va'k fy;k x;k gS % 

Dr. Cr. 
Rs. Rs. 

Bills Discounted  31,28,000 
Rebate on bills discount. 
 As on 1.4.2006 70,160 
Discounts Received            3,77,080  

An analysis of the bills discounted shows as follows : 

Amount (Rs.) 2,80,000 8,72,000 5,64,000 8,12,000 6,00,000 
Due Date (2007) 5 June 12 June 25 June 5 July 9 July 

How much amount of discount to be credited to Profit and Loss Account for the year ending 
31st March, 2007 and pass appropriate Journal entries for the same. The rate of discount may be 
takent at 10 per cent per annum. 

31 ekpZ] 2007 dks lekIr gksus okys Ok"kZ ds fy, ykHk&gkfu [kkrsa esa cV~Vs dh fdruh jde dszsfMV 
dh tk;sxh rFkk mlds fy, vko';d tuZy izfof"V;ka nhft,A cV~Vs dh nj 10 izfr'kr okf’kZd yh tkosA 

Solution : 

loZizFke gesa 31 ekpZ] 2007 dks Hkquk;s gq, fcyksa ij cV~Vs dh jkf'k Kkr djuh gksxh ftldh vof/k 
ml frfFk rd lekIr ugha gqbZ gSA ;g x.kuk fUkEu rkfydk }kjk Kkr dh tk;sxh % :- 

2]80]000 :- ij 66 fnu dk 10 izfr'kr ls cV~Vk 28]000 x 66@365  5]063

8]72]000 :- ij 73 fnu dk 10 izfr'kr ls cV~Vk 87]200 x 73@365 17]440

5]64]000 :- ij 86 fnu dk 10 izfr'kr ls cV~Vk 56]400 x 86@365 13]289

8]12]000 :- ij 96 fnu dk 10 izfr'kr ls cV~Vk 81]200 x 96@365 21]357

6]00]000 :- ij 100 fnu dk 10 izfr'kr ls cV~Vk 60]000 x 100@365 16]438
;ksx 73]587

Dr. Discount on Bills Account     Cr. 

Date Particulars Amount 
Rs. 

Date  Particulars Amount 
Rs. 

31.3.2007 
31.3.2007 

To Rebate on bills discount.  
To Profit & Loss a/c 
      (Balancing figure) 

73,587 

3,73,653

1.4.2006 
31.3.2007

By Rebate on Bills Dis. 
By Bills Dicount and     
     Purchased 

70,160 

3,77,080
4,47,240 4,47,240

Dr.  Rebate on Bills Discounted Account     Cr. 

Date Particulars Amount 
Rs. 

Date  Particulars Amount 
Rs. 

31.3.2007 
31.3.2007 

To Discount a/c 
To Balance c/d 

73,587 
73,587

1.4.2006 
31.3.2007

By Balance b/d 
By Discount on Bills a/c 

70,160 
73,587

4,47,240 4,47,240
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Journal of Royal Bank Ltd. 

Date Particulars L.F Amount

Debit (Rs,) Credit (Rs) 
2006  
April 1 

2007  
Mar. 31 

Mar. 31 

Rebate on Bills Discounted a/c              Dr. 
To Discount on Bills a/c 

(Transfer of opening balance) 

70,160

3,73,653 

73,587 

70,160 

3,73,653 

73,587

Discount on Bills a/c            Dr. 
To P. & L. a/c 

(Being discount on Bills a/c transferred.) 
Discount on Bills a/c           Dr. 

To Rebate on Bills Discount a/c  
(Being unexpired discount at year end adjusted.) 

mnkgj.k & 2 

The following balances are extracted from the trial balance of Indian bank as on 31st march, 2007: 

31] ekpZ] 2007 dks bf.M;u cSad ds ryiV ls fy;s x;s 'ks"k fuEu izdkj gSa %
          Rs. 

Interest and discount (credit) 42,45,735 
Rebate on bills discounted)      35,885 
Bills discounted and purchased (debit)   5,00,000 
(maturity date 30-6-2007) 

It is ascertained that the proportionate discount not earned related to bill of which maturity date will 
come on 30-6-2007 amount to Rs. 35,745. prepare ledger accounts. 

;g ik;k x;k fd tks fcy 30&12&2007 dks ifjiDo gksxk] ls lEcfU/kr cVs dh vkuqikfrd jkf”k] 
tks vHkh rd dek;h ugha gS] 35]745 #- gSA vko”;d [kkrs cukb,s A 

Solution  

Dr. Discount on Bills Account     Cr. 

Date Particulars Amount 
Rs. 

Date  Particulars Amount 
Rs. 

31.3.2007 
31.3.2007 

To Rebate on bills discount.  
To Profit & Loss a/c 

35,735 
42,45,835

2006  
&  
2007 

By Rebate on Bills Dis. 
By Bills Dicount and     
     Purchased 

35,845 

42,45,735
42,81,580 42,81,580

Dr.  Rebate on Bills Discounted Account     Cr. 

Date Particulars Amount 
Rs. 

Date  Particulars Amount 
Rs. 

31.3.2007 
31.3.2007 

To Discount a/c 
To Balance c/d 

35,845 
35,745

1.4.2006 
31.3.2007

By Balance b/d 
By Discount on Bills a/c 

35,845 
35,745

71,590 71,590
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fofu;ksx ¼Investments½ % 

fjtoZ cSad  }kjk fnukad 30 flrEcj] 2000 dks fofu;ksxksa ds oxhZdj.k ,oa ewY;kadu gsrq uohu 
ekxZn'kZu ¼Guidelines½ tkjh fd;s x;s gSA bu ekxZn'kZu ds vuqlkj cSadks dks vius lEiw.kZ fuos”k ¼Total 
Investment½ dks fuEu rhu Jsf.k;ksa esa oxhZd`r djuk gksrk gS & 

 ifjiDork rd /kkfjr   fodz; gsrq miyC/k  dz;&fodz; gsrq /kkfjr 
 ¼Held to maturity½   ¼Availabel for Sale½  ¼Held for Trading½ 

ifjiDork rd /kkfjr ¼held to maturity½ ds vUrxZr os lHkh izfrHkwfr;ka vkrh gSa ftUgsa ifjiDork dh 
vof/k rd j[kk tkrk gSA vYidkyhu ewY;@C;kt nj mPpkopuksa ds ykHk mBkus ds mn~ns'; ls j[kh x;h 
izfrHkwfr;ksa dks dz;&fodz; gsrq /kkfjr ¼Held for Trading½ dh Js.kh es j[kk tkrk gSA ,slh izfrHkwfr;ka tks 
mijksDr nksuksa Jsf.k;ksa esa ugh vkrh mudks fodz; gsrq miyC/k ¼Acquisition Cost½ ij fn[kk;k tkuk pkfg,A 
nwljh vksj dz;&fodz; gsrq /kkfjr ¼Held for Trading½ izfrHkwfr;ksa dks rFkk fodz; gsrq miyC/k izfrHkwfr;ksa dks 
lkekU;r% ekfld rksj ij iqu% ewY;kafdr fd;k tkuk pkfg, rkfd bUgs acktkj ds izfr vafdr ¼marked-to-
market½ ewY; ij fn[kk;k tk ldsA 

mYys[kuh; gS fd mijksDr oxhZdj.k dsoy fofu;ksxksa ds ewY;kadu ds mn~ns'; gsrq gS tks fd fjtoZ 
cSad ds ekxZn'kZu ¼Guidelines½ ij vk/kkfjr gSA fofu;ksxksa dks cSafdax fu;eu vf/kfu;e] 1949 dh r`rh; 
vuqlwph ds vuqlkj fpV~Bs esa fuEu Jsf.k;ksa esa j[kdj iznf'kZr ¼Disclose½ fd;k tkrk gS & 

Investment in India Investment outside India 

¼i½  Government Securities  ¼i½  Government Securities 
¼ii½  Other Approved Securites ¼ii½  Subsidiaries and/or joint ventures abroad  
¼iii½  Shares ¼iii½  Others 
¼iv½  Debentures and Bonds 
¼v½  Investment in Subsidiaries/Joint Ventures 
¼vi½  Others 

vfxze ¼Advances½ % 

cSad ds fpV~Bs esa iqLrd _.kksa ¼Book Debts½ dh jkf'k lcls egRoiw.kz gksrh gSA blh jkf'k dks 
vfxze ¼Advances½ dgk tkrk gSA buesa fuEufyf[kr ensa lfEefyr gksrh gSa %  

 ¼a½ dVkSrh ij fy;s gq, vFkok dz; fd;s gq, fcy ¼Bills discounted and purchased½( 
 ¼b½ uxn lk[k ds vUrxZr _.k ¼Cash credit½ o vf/kfod"kZ ¼Overdraft½( rFkk 
 ¼c½ vof/k _.k ¼Term Loan½A 

fpV~Bs esa vfxze ¼Advances½ ls lEcfU/kr jkf'k dk fooj.k vuqlwph 9 esa fn;k tkrk gSA  

vfxze dk oxhZdj.k ¼Classification of Advances½ %  

tgka _.k gS ogka Mwcr Hkh vo'; gksrh gSA _.k vkSj Mwcr dk pksyh&nkeu dk lkFk gS] fQj pkgs 
og ljdkjh +.k gks vFkok cSad _.k gks ;k vU; fdlh izdkj dk _.k gksA cSadksa ds fy, ;g vko';d gS fd 
os vius _.kksa ds lEcU/k esa i;kZIr vk;kstu djsaA vk;kstu ds n`f"Vdks.k ls _.kksa dks fuEufyf[kr oxksaZ esa 
foHkDr fd;k tkrk gS & 
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¼a½ ekud lEifr;ka ¼Standard Assets½ % ekud lEifr;ka os lEifr;k gksrh gSa ftuds lEcU/k esa 
O;olk; dh lkekU; tksf[keksa ls vf/kd tksf[ke ugha gksrhA ysfdu xSj&fu"ikfnr lEifr;ksa ¼Non-
Performing Assets of NPA½ dks blesa lfEefyr ugha fd;k tkrk gSA bu lEifr;ksa ds lEcU/k esa 0-25 
izfr'kr ds cjkcj lkekU; vk;kstu dk fuekZ.k djuk  vko';d gSA 

¼b½ miekud lEifr;ka ¼Sub-standard Assets½ % miekud lEifr;ka ,slh lEifr;ka gksrh gSa ftUgsa 
18 ekg ;k blls de le; ls xkSj&fu"ikfnr lEifr;ksa ds :i esa oxhZd`r fd;k tkrk jgk gSA blds 
lEcU/k esa cSad dks miyC/k izfrHkwfr vi;kZIr gksrh gS vkSj cSad dks gkfu gksus dh lEHkkouk jgrh gSA bu 
lEifr;ksa dh dqy jkf'k ds 10 izfr'kr ds cjkcj vk;kstu fuekZ.k djuk vko';d gSA  

¼c½ lafnX/k lEifr;ka % lafnX/k lEifr;ka mUgsa dgrs gSa tks 18 ekg ls vf/kd le; ls xSj&fu"ikfnr 
lEifr;ksa esa oxhZd`r dh tkrh jgh gSaA bu lEifr;ksa ds lEcU/k esa cSad dks dkQh uqdlku gksus dh izcy 
lEHkkouk jgrh gSA bu lEifr;ksa ls lEcfU/kr gkfu ds fy, vk;kstu dk fuekZ.k djrs le; budks 
fuEufyf[kr nks Hkkxksa esa foHkDr fd;k tkosxk % lqjf{kr Hkkx ¼Secured Portion½ rFkk vlqjf{kr Hkkx 
¼Unsecured Portion½A 

vlqjf{kr Hkkx ds fy, 'kr&izfr'kr vk;kstu djuk vfuok;Z gSA blds vfrfjDr lqjf{kr Hkkx ds 
fy, Hkh fuEu izdkj ls vk;kstu dk fuekZ.k fd;k tkuk pkfg, % 

ftl vof/k ls lEifÙk dks lqjf{kr Hkkx dk izfr'kr ftruk 

lafnX/k ekuk tkrk jgk gS vk;kstu fd;k tkuk pkfg, 

,d o"kZ rd 20% 

,d ls rhu o"kZ rd 30% 

rhu o"kZ ls vf/kd 50% 

 ¼d½ gkfu lEifÙk;ka ¼Loss Assets½ % gkfu lEifr;ka os gksrh gSa ftuds lEcU/k esa cSad vFkok 
vkUrfjd vads{kdksa vFkok fjtoZ cSad ds fujh{kdksa us gkfu dks igpku fy;k gks ysfdu jkf'k dks iw.kZ :i ls 
;k vkaf'kd :i ls vifyf[kr ugha fd;k x;k gksA ,slh lEifr;ksa dks vifyf[kr dj fn;k tkuk pkfg,A 

mnkgj.k & 3  

you are given the following information taken from the books of a bank: 

vkidks ,d cSad dh iqLrdksa ls yh gqbZ fuEufyf[kr lwpuk nh tkrh gSA     

(‘000 omitted) 

(a) standard assets 3200 

(b) sub-standard assets  260 
(c) doubtful assets but secured        up to one year               140 

One to three years                80 
More than three years     40 

 (d) loss assets  100 

Ascertain the amount of provision required to be made by the bank  
ml vk;kstu dh jkf”k Kkr dhft, tks cSad }kjk fd;k tkuk vko”;d gSA 
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Solution: Statement showing the amount of provision 

Assets Amount 
(‘000) omitted) 

Required  provision 
in percentage 

Amount of provision 
(’000 omitted) 

Standard assets 
Sub-standard assets 
Doubtful assets; 
Upto one year 
One to three years 
More than three years 
Loss assets  

3200 
  260  

  140 
    80 
    40 
  100 

0.25 
10 

20 
30 
50 

100 

8 
26 

28 
24 
20 

100 

206

gkfu izko/kku dh jkf”k ;fn _.k ECGC/DICGC }kjk xkj.Vh ;qDr gks  (proviosion for loss if 
advance is guranteed by export credit & guarantee corporation or DICGC): 

;fn cSad us fdlh xzkgd dks dksbZ vfxze fn;k  gS o bl vfxze gsrq ECGC (Export Credit & 
Guarantee Corporation) ;k DICGC }kjk xkjUVh iznku dh gS rks vfxze ij izko/kku gsrq Hkkjrh; fjtoZ 
cSad }kjk vius ifji= fnukad 3&4&1995 (Circular no. B.P. BC. 36/12.04.048/95) ds ifji= ds vuqlkj 
1995&96 ls _.k dh jkf”k esa ls xzkgd }kjk nh x;h izfrHkwfr dks cktkj ewY; ij ?kVk;k tk,xk A

fjtoZ cSad }kjk tkjh fn”kk funZs”k ds vuqlkj ECGC/DICGC xkj.Vh”kqnk vfxzeksa ds lEca/k esa Mqcr 
_.k gsrq izko/kku dh jkf”k dh x.kuk dks vxz mnkgj.k }kjk le>k;k tk ldrk gS &

eku yhft, DECGC doj 50% fu/kkZjhr gSA ,d vof/kxr _.k [kkrs ds lEca/k esa fuEu fooj.k 
gSa&  

¼av½ vnr jkf”k ¼outstanding amount) 40 yk[k #- 

¼c½ izfrHkwfr dk cktkj ewY; (realisable balue of security) 15 yk[k #- 

¼l½ DICGC doj 50%

¼n½ [kkrs dks nks o’kksZ ds fy, lafnX/k _.k ds :Ik esa oxhZd`r fd;k tkrk gSA [kkrs ds lEcU/k esa 
fd, tkus okys izko/kku dh jkf”k dh x.kuk fuEu izdkj dh tk,xh &

gy& :i;s ¼yk[k esa½ 

vnr jkf”k (outstanding amount) 40.00 

?kVkbZ;s % izfrHkwfr dk cktkj ewY; 15.00 

vlqjf{kr jkf”k 25.00 

lqjf{kr jkf”k ds laca/k esa izko/kku ¼15 yk[k #- dk 30%)          4.50 

vlqjf{kr jkf”k ds laca/k eas izko/kku ¼100%)  25.00 

 29.50 
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?kVkb;s % DICGC doj (50%) 14.75 

visf{kr izko/kku (provision required)  14.75 

egRoiw.kZ fVIi.kh % eku yhth, mijksDr mnkgj.k esa DICGC doj 50% dks 10 yk[k #- rd
lhfer fd;k x;k gS rks ,slh n”kk eas cuk;s tkus okys izko/kku dh jkf”k fuEu izdkj fudkyh 
tk,xh&  
DICGC doj ds fcuk visf{kr izko/kku ¼mijksDr½   29-00 
?kVkb;s % DICGC doj 10-00 
visf{kr izko/kku ¼provision required) 19.50 

mnkgj.k & 4 

Shri ram bank ltd. Gives you the following informations for the year 2006-2007 

Jh jke cSad fyfeVsM dh o’kZ 2006 & 07 dh lwpuk fuEufyf[kr gSa 

Export credit given                          Rs. 70 lakhs 

ECGC Cover 40% 

Securities held  Rs. 8 lakhs (realisable value Rs.12 lakhs) 

Period for which the adcance has remained doubtful    More than 3 years. 

You are asked to compute the provision required on the above advances. 

vkidks mijksDr vfxze ij vk;kstu dh x.kuk djuh gSaA

solution: Rs. ( in lakhs) 

Amount outstanding  70.00 

Less: realisable value of securities held  12.00 

Unsercured amount  58.00 

Provision required : 

Provision for unsecured portion (100%) 58.00 

Provision for secured  portion (50%)   6.00 

64.00 

mnkgj.k & 5 

Bhavana united bank ltd. Gives the following information for the year 2006-07: 

Hkkouk ;qukbVsM fyfeVsM dh o’kZ 2006&07 dh lwpuk fuEufyf[kr gS %

Term loan  Rs. 140 lakhs 

DICGC cover 50%(maximum limit Rs.25 lakhs) 

Securities held Rs. 30 lakhs (relisable value Rs. 35 lakh. 
Period for which the loan has remained doubtful  More than 3 years  

You are asked to compute the provisions required on the above advances. 

vkidks mijksDr vfxze ij vk;kstu dh x.kuk djuh gS A 
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solution:  

Rs. ( in lakhs ) 

 Amount outstanding  140 

 Less: realisable value of securities    35 

Unsecured amount  105 

 Provision required:  

Provision for unsecured portion (100%) 105 

Provision for secured portion (50%)  17.5 

122.5 

Less: DECGC Cover (50%limited to Rs. 25 lakhs)  25 

Total provision   97.5 

xSj&fu"ikfnr lEifr;ka ¼Non-performing Assets½ % 

,d cSad ds vfxzeksa dks fu’ikfnr lEifr;ksa rFkk xSj&fu"ikfnr lEifr;ksa ¼NPA½ ds :i esa ckaVk 
tkuk gksrk gSA vUrjkZ"Vªh; O;ogkj gS fd C;kt dh vk; dks tks xSj&fu"ikfnr lEifr;ksa ij gksrh gS] 
miktZu vk/kkj ij u ekuh tk;s oju~ ,slh vk; dks rc fy;k tk;s tc ;g okLro esa izkIr dh tk;sA  

,d lEifr xSj&fu"ikfnr cu tkrh gS tc mlls vk; ,d fufnZ"V vof/k ds fy, cSad }kjk izkIr u 
dh tk;sA Hkkjrh; fjtoZ cSad us fu"ikfnr rFkk xSj fu"ikfnr lEifr;ksa ds chp vfxzeksa ds oxhZdj.k ds ckjs 
esa cSadksa dks ekxZn'kZd fl)kUr tkjh fd;s gSaA 

¼v½ vof/k _.k ¼Term Loans½ % vof/k _.k ls vk'k; ,sls _.kksa ls gS tks LFkk;h lEifr;ksa dks 
dz; djus ds fy, nh?kZdkyhu le; vof/k ds fy, fn;s x;s gSaA vof/k _.k dks xSj&fu"ikfnr lEifr;ksa ds 
:i esa oxhZd`r rc fd;k tkrk gS tc mu ij C;kt vFkok fd'r 90 fnu ls vf/kd vof/k ds fy, vfrns; 
gks pqds gSaA 

¼c½ udn lk[k ,oa vf/kfod"kZ ¼Cash Credit & Overdrft½ % udn lk[k ,oa vf/kfod"kZ dks 
xSj&fu"ikfnr lEifr rc ekuk tk,xk tc ;g 90 fnu ls vf/kd ds fy, ckgj ¼Out of order½ jgs gSaA ,d 
[kkrs dks fuEu n'kk esa vkns'k ds ckgj ¼Out of order½ ekuk tkrk gS & 

1- tc [kkrs dk 'ks"k fujUrj :i ls Lohd`r lhek ¼Samction Limit½ ds vUrxZr gks] ysfdu & 
2- tc [kkrs dk 'ks"k rks Lohd`r lhek ¼Sanction Limit½ ds vUrxZr gks] ysfdu & 

¼i½ fpV~Bs dh frfFk ds iwoZ N% ekg ls [kkrs esa tek ¼Credit½ ugha vk jgh gks] vFkok 

¼ii½ [kkrs esa tek,a ¼Credits½ rks vk jgh gksa ysfdu ;g tek MsfCkV fd, x, C;kt ls de gksA 

¼l½ [kjhns x, vkSj Hkquk, x, fcy ¼Bills purchased and discounted½ % [kjhns x, vkSj Hkquk, x, 
fcy dks xSj&fu’ikfnr lEifr rc ekuk tk,xk tc fcy 90 fnu ls vf/kd vof/k ds fy, vfr ns; 
¼Overdue½ gksA 

¼n½ vU; [kkrs ¼Other Accounts½ % vU; fdlh lk[k lqfo/k dks xSj&fu"ikfnr lEifr rc ekuk 
tk,xk tc C;kt vFkok fd'r 90 fnu ls vf/kd ds fy, vfr ns; gksA Ja
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¼;½ d`f’k lEcU/kh vfxze ¼Agricultural Advance½ % d`f"k lEcU/kh vfxze dks xSj&fu’ikfnr lEifr 
rc ekuk tk,x tc C;kt vFkok ewy /ku dh fd'r] vHkh ds nks Qly dh vof/k ijUrq nks v)Zokf"kZd 
vof/k ls vf/kd u gksa] ls cdk;k gSA  

vk; ekiu fl)kUr ¼Income Recognition Concept½ %  

31-03-91 ds i'pkr~ vk; dks ^ vk; dh rjg ekuus ds fl)kUr* esa ifjorZu fd;k x;k gSA fu"ikfnr 
lEifr;ksa ij C;kt dks ml fnu vk; eku fy;k tkrk gS tc ;g ns; ¼due½ gks x;h gS] tcfd 
xSj&fu"ikfnr lEifr;ksa ij C;kt ml fnu vk; ekuh tk,xh tc bls okLrfodrk esa izkIr dj fy;k gksA  

Note % ;g vk;&ekiu fl)kUr dsoy vfxze dsoy vfxze ¼Advance, Loan, BOD ,ao Cash 
Credit½ ij gh ykxw gksrk gSA vU; leLr vk; ml fnu vk; ekuh tkrh gS tc ;g ns; gksrh gSA vFkkZr~ 
AS-9 ds vuqlkj gh ys[kkadu gksxkA 

mnkgj.k & 6 

Given below interest and advances of a commercial Bank  (Rs.in lakhs): 

,d okf.kfT;d cSad ds C;kt rFkk vfxze fuEu izdkj gS %

Particulars Performing assets NPA
Interest 
Earned 

Interest 
received 

Interest 
earned 

Interest 
received 

Term loans  
Cash credits and overdrafts  
Bills purchased and discounted  

 120 
 750 
 150 

  80 
620 
150 

  75 
150 
100 

  5 
12 
20 

Calculate the amount of interest to be credited to profit and loss account . 

ykHk&gkfu [kkrs esa dzsfMV fd, tkus okys C;kt dh x.kuk dhft,A 

Solution:  

interest on performing assets should be recognised on accrual basis, but interest on NPA should be 
recognised on cash basis: 

Rs. (in lakhs) 

Interest on term loan:  (120+5)   = 125 

Interest on cash credits and overdrafts (750+12) = 762 

Income from bills purchased and discounted  (150+20)  = 170 

Total     1057 

Lakxzg ds fy, vk;s fcy ¼Bills for collection½ 

;g en fpV~Bs esa ^lafnX/k nkf;Roksa* ds uhps fn[kkbZ tkrh gSA cSad ds ikl laxzg ds fy, tks fcy 
vkrs gS] os nks izdkj ds gks ldrs gSa % 

¼v½ laxzg ds fy, vkUrfjd fcy ¼Inward Bills for Collection½( rFkk 
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¼c½ laxzg ds fy, cká ¼Outward Bills for Collection½A 

¼v½ vkUrfjd fcy % cgq/kk eky ds fodzsrkx.k dzsrkvksa dks eky dh fcYVh] chtd bR;kfn cSad  ds 
tfj;s Hkstrs gSa rFkk cSad ls izkFkZuk djrs gSa f dog chtd dh jde ysdj dzsrkvksa dks eky dh lqiqnZxh ns 
nsA cSad bu fcyksa ij dze la[;k Mky nsrk gS vkSj buds fooj.k laxzg ds fy, vkUrfjd fcyksa ds jftLVj 
¼I.B.C. Resgister½ esa ntZ dj ysrk gSA mUgsa rc rd fdlh [kkrsa esa ntZ ugha fd;k tkrk  tc rd fd 
mudh jde okLro esa izkIr u gks tkosA laxzg  gksus ij jksdM+ [kkrs esa MsfCkV rFkk fcy  Hkstus okys o 
deh'ku [kkrs dks dszfMV fd;k tkrk gSA laxzg gksus ds ckn fcy dh jkf'k rqjUr Hkst nh tkrh gSA ml le; 
fcy Hkstus okys ds [kkrs dks MsfcV dj jksdM= [kkrs dks dszfMV dj fn;k tkrk gSA fpV~Bs dh frfFk ij dqN 
fcy ,sls gks ldrs gSa] tks fd cSafdax dEiuh ds ikl gksa fdurq ftudk laxzg vhkh rd u gqvk gksA ,sls 
fcyksa dh lwpuk] laxzg ds fy, ^vkUrfjd fcy jftLVj* ls fey tkosxhA bu fcyksa dks fpV~Bs ds nksuksa i{kksa 
esa fn[kk;k tkrk gSA ;s cSafdax dEiuh dh lEifr blfy, gS fd dkykUrj esa cSad dks Hkqxrku izkIr gks 
tk;sxk vksj nkf;Ro blfy, gS fd cSad mldk fglkc pqdkus ds fy, fcy Hkstus okyksa ds izfr nk;h gSaA 

¼c½ cká fcy % cSafdax dEiuh ds xzkgd vius ckgj ds pSdksa] Mªk¶Vksa] gqafM;ksa o fcyksa dks cSad ds 
ikl laxzg ds fy, tek djkrs jgrs gSaA cSad budks laxzg ds fy, cká fcy jftLVj ¼O.B.C. Register½ esa 
ntZ djds budk :i;k 'kh?kz laxzg djus dh dksf'k”k djrk gSA ijUrq ckgj ls i=&O;ogkj djus eas dqN 
le; rks yx gh tkrk gSA vr% fpV~Bs dh frfFk dks ,sls cSad] Mªk¶V] gqaM+h ;k fcy ftudk :i;k laxzg ugha 
gqvk gS] cSad ds ikl ^laxzg ds fy, cká fcy* dgyk;saxsA bu fcyksa dks Hkh fpV~Bs ds nksuska i{kksa esa fn[kk;k 
tkrk gS D;skafd ;s cSadks dh lEifr Hkh gS vkSj nkf;Ro HkhA 

fpV~Bs esa fcyksa dh jkf'k dks lafnX/k nkf;Roksa ds i'pkr~ fn[kk;k tkrk gSaA 

Lohd`fr;ka] cspku rFkk vU; nkf;Ro ¼Acceptances, Endorsements and Other Obligations½ % 

cSafdax dEiuh dh ,d lsok ;g Hkh gS fd og vius xzkgdksa dh rjQ ls fcyksa ;k gqf.M;ksa dks 
Lohdkj djrh gS vFkok mudk cspku djrh gSA mnkgj.kkFkZ] ,Dl us okbZ dks 2]000 :- dk eky cspk ftlds 
fy, ,Dl pkgrk gS fd mlds }kjk fy[kk x;k fcy okbZ }kjk ugha cfYd mlds cSad }kjk Lohd`r gksuk 
pkfg,A ;fn okbZ dk cSad mldh rjQ ls mDr fcy dks Lohdkj dj ysrk gS rks cSad dk nkf;Ro mRiUu gks 
tkrk gSA nwljh rjQ pwafd cSad us okbZ dh rjQ ls mDr fcy dks Lohdkj fd;k gS] vr% cSad dks okbZ ls 
mruk :i;k ysuk gS] vr% ;g cSad dh lEifr Hkh gks xbZA fpV~Bs ds fnu blh izdkj dh cdk;k Lohd`fr;ka 
;k cspku ds ;ksx dks cSafdax dEiuh ds fpV~Bs esa lafnX/k nkf;Ro ds :i esa fn[kk;k tkrk gSaA 

cSafdax dEiuh ds vU; nkf;Roksa ¼Other Obligations½ ls vk'k; cSad }kjk fuxZfer lk[k&i=ksa 
¼Letters of Credit½ rFkk mlds }kjk nh xbZ xkjUVh ls yxk;k tkrk gSA fpV~Bs dh frfFk dks ;fn ;s Hkqxrku 
Hkh cdk;k gSa rks buds ;ksx dks Hkh fpV~Bs eas lafnX/k nkf;Ro ds :i esa fn[kk;k tkrk gSaA 

ykHkka'kksa ij izfrcU/k ¼Restrictions on Dividends½ % 

cSafdax dEiuh fu;eu vf/kfu;e dh /kkjk 15 ds vUrxZr ,d cSad rc rd ykHkka'k ugha ns ldrk 
tc rd fd mlds lEkLr iwathxr [kpsZ vifyf[kr ugha gks tkrsA iawthxr [kpksZ ds mnkgj.k gSa % izkjfEHkd 
O;;] laxBu O;;] va'k cspus ij nykyh o deh'ku vkfnA ;fn dEiuh dks gkfu;ka gqbZ gSa vFkok ,sls O;; gSa 
tks ewrZ lEifr;ksa }kjk izfrfuf/kRo ugha gSa rks mUgsa Hkh ykHkka'k pqdkus ls iwoZ vifyf[kr djuk vko';d gSA 
blds fuEufyf[kr viokn gSa % 

¼a½ py fofu;ksxksa ds vfrfjDr vU; ekU;rk izkIr fofu;ksxksa ds ewy; esa deh dks vifyf[kr 
djuk vko';d ugha gSa tc rd fd ,slh deh okLro esa gkfu u gks pqdh gks vFkok ml 
gkfu dk iwathdj.k ugha dj fy;k x;k gks( 
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¼b½ ekU;rk izkIr izfrHkwfr;ksa ds vfrfjDr va'kksa] _.ki=ksa ;k ckW.Mksa ds ewY; esa deh dks ml 
fLFkfr esa vifyf[kr djuk vko';d ugha gS tcfd bl deh ds lEcU/k esa i;kZIr vk;kstu 
dj fy;k x;k gS vkSj vads{kd blls larq"V gS( 

¼c½ ,slk Mwcr _.k vifyf[kr djuk vko';d ugha gS ftlds fy, i;kZIr vk;kstu dj fy;k 
x;k gS rFkk vads{kd blls lUrq"V gSA 

'kk[kk lEcU/kh lek;kstu ¼Branch Adjustments½ 

,d cSafdax dEiuh dh izk;% vusd 'kk[kk,a gqvk djrh gSa tks fd fHkUu&fHkUUk 'kgjksa esa cSafdax dk;Z 
pykrh gSaA O;kikfjd xfrfof/k esa iz/kku dk;kZy; o 'kk[kkvksa ds chp rFkk 'kk[kkvksa esa ijLij vusd lkSns 
gqvk djr gSa] tSl ekax Mªk¶V ¼Demand Draft½] lk[k i= ¼Letters of Crdit½ bR;kfn fuxZfer djukA ,sls 
lkSnksa dh izfof"V;ka lwpuk feyus ij iz/kku dk;kZy; rFkk lEcfU/kr 'kk[kk ;k 'kk[kkvksa  dh iqLrdksa esa gksrh 
gSaA vi;kZIr lwpuk ;k lwpuk ds vHkko esa ys[kk izfof"V;ka ;krks xyr jde ls gks tkrh gSa] vFkok fcydqy 
gksrh gh ugah gSaA ,slh fLFkfr esa fpV~Bs ds fnu iz/kku dk;kZy; ds ys[kksa o 'kk[kkvksa ds ys[kksa esa vurj ik;k 
tk ldrk gSA mDr vurj dk lek;kstu djus ds fy, iz/kku dk;kZy; dh iqLrdksa esa ^'kk[kk lek;kstu 
[kkrk* ¼Branch Adjustment Account½ [kksyk tkrk gSA iz/kku dk;kZy; dh iqLrdksa esa dqN 'kk[kkvksa ds 
[kkrksa dk lek;kstu djus ds fy, 'kk[kk lek;kstu [kkrs dks MsfcV fd;k tkrk gS rFkk vu; 'kk[kkvksa ds 
[kkrksa dk lek;kstu djus ds fy, mldks dzsfMV fd;k tkrk gSA 'kk[kk lek;kstu [kkrs dk MsfCkV 'ks"k gksus 
ij fPkV~Bs esa ^vU; lEifr;ka* 'kh"kZd ds vUrxZr fn[kyk;k tkrk gS rFkk dszfMV 'ks"k gksus ij fPkV~Bs esa ^^vU; 
nkf;Ro** 'kh"kZd ds vUrxZr fn[kyk;k tkrk gSaA 

okf"kZd [kkrs dk vads{k.k 
¼Annual Accounts and Audit½ 

cSafdax dEiuh ds [kkrs] okf"kZd [kkrksa rFkk vads{k.k ls lEcfU/kr oS/kkfud vko';drk;sa cSafdax 
fofu;eu vf/kfu;e] 1949 dh 29 ls 34A /kkjkvksa esa nh xbZ gS] tks fuEu izdkj ls gSa % 

okf"kZd [kkrs % izR;sd forh; o"kZ ds vur esa Hkkjr esa lekesfyr izR;sd cSafdax dEiuh dks Hkkjr esa 
fd;s x;s vius leLr O;kikj ds lEcU/k esa okf"kZd [kkrs rs;kj djus iM+rs gSaA okf"kZd [kkrksa esa fpV~Bk ,oa 
ykHk gkfu [kkrk rS;kj fd;k tkrk gSA izr;sd o"kZ 30 flrEcj dks Hkh cSad dh iqLrdsa vkUrfjd fu;U=.k ds 
fy, cun dh tkrh gSaA Hkkjr esa lekesfyr cSafdax dEiuh dh fLFkfr esa okf"kZd [kkrs de ls de rhu 
lapkydksa }kjk ¼tgka ij rhu ls vf/kd lapkyd u gks] ogka reke lapkydksa }kjk½ izekf.kr rFkk gLrk{kfjr 
gksus pkfg,A Hkkjr ls ckgj lekesfyr dEiuh dh fLFkfr esa] Hkkjr esa dEiuh ds iz/kku dk;kZy; dk eSustj 
okf"kZd [kkrksa dks izekf.kr djsxk rFkk mu ij gLrk{kj djsxkA  

okf"kZd [kkrksa dk vads{k.k % izR;sd cSafdax dEiuh dk fpV~Bk o ykHk&gkfu [kkrk ;ksX; vads{kd }kjk 
vadsf{kr gksxkA vads{kd dh ;ksX;rk,a ogha gksxh tks fd vU; dEfiu;ksa dh fLFkfr esa gksrh gSaA cSafdax dEiuh 
ds vads{kd dh fu;qfDr] mlds vf/kdkj] drZO; rFkk nkf;Ro dEiuh vf/kfu;e] 1956 ds }kjk fu;fU=r gksrs 
gSaA 

okf"kZd [kkrksa dks Qkby djuk % izR;sd cSafdax dEiuh dks vius vadsf{kr okf’kZd [kkrksa dh rhu 
izfr;ka vads{kd dh fjiksVZ ds lfgr fjtoZ cSad ds ikl Qkby djuh iM+rh gSaA lEcfU/kr o"kZ dh lekfIr ds 
ckn rhu eghus ds Hkhrj mDr okf"kZd [kkrs Qkby dj fn;s tkus pkfg,A ;g vof/k fjtoZ cSad }kjk rhu 
ekg ds fy, vkSj c<+kbZ tk ldrh gSA fjtoZ cSad dks cSafdax dEiuh ls vU; lwpuk,as ,oa Li"Vhdj.k Hkh 
ekaxus dk vf/kdkj gSA Ja
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izR;sd cSafdax dEiuh dks vadsf{kr okf"kZd [kkrksa dh ^rhu izfr;ka* jftLVªkj ds ikl Hkh Qkby djuh 
iM+rh gSaA ;fn fjtoZ cSad }kjk vU; vfrfjDr lwpuk;sa rFkk Li"Vhdj.k ekaxs x;s gSa rks budh ,d izfr 
jftLVªkj ds ikl Hkh Qkby djuh iM+rh gSaA ;fn fjtoZ cSad }kjk vU; vfrfjDr lwpuk;sa rFkk Li"Vhdj.k 
ekaxs x;s gSa rks budh ,d izfr jftLVªkj ds ikl Hkh Hkstuh gksxhA 

okf"kZd [kkrksa dk izdk'ku % izR;sd cSafdax dEiuh dks ys[kk o"kZ ds vUr ls N% ekg ds Hkhrj viuk 
fpV~Bk] ykHk&gkfu [kkrk rFkk vads{k.k dh fjiksVZ fdlh lekpkj i=] tks fd dEiuh ds iz/kku dk;kZy; okys 
{ks= esa izpfyr gks] esa izdkf'kr djokuk gksxkA  

okf"kZd [kkrksa dk vkdkj ,oa ensa 
¼Form and Contents of Annual Accounts½ 

,d cSafdax dEiuh dk fpV~Bk ,oa ykHk&gkfu [kkrk cSafdax fofu;eu vf/kfu;e] 1949 ds lkFk yxh 
gqbZ r`rh; vuqlwph esa fu/kkZfjr izk:i esa cuk;k tkuk pkfg,A tgka rd cSafdax fofu;eu vf/kfu;e ds 
vkns'kksa ls fojks/k u gks ogka rd dEiuh vf/kfu;e] 1956 dh /kkjk 211 ds izko/kku Hkh cSafdax dEifu;ksa ij 
ykxw gksaxsA r`rh; vuqlwph ds vUrxZr ^^izk:i d** fpV~Bs ls lEcU/k j[krk gS vkSj ^^izk:i [k** ykHk&gkfu 
[kkrs ls lEcU/k j[krk gSaA 

u;k izk:i ¼New Formet½ % 

31 ekpZ] 1991 rd lekIr gq, ys[kk o"kksZ ds lEcU/k esa cSadksa ij fpVBs vkSj ykHk&gkfu [kkrs ds 
lEcU/k esa iqjkuk izk:i ykxw gksrk FkkA bl izk:i ds vuqlkj fpV~Bk ,oa ykHk&gkfu [kkrk {ksfrt Lo:i 
¼Horizontal form½ esa cuk;k tkrk FkkA fpV~Bs ds ck;ha vksj iawth rFkk nkf;Roksa dks o nkfguh vksj lEifr;ksa 
dks fn[kk;k tkrk FkkA dqN enksa dks fPkV~Bs ds nksuksa vksj fn[kk;k tkrk Fkk ¼tSls % Acceptances, 
Endorsements and other obligations½A enksa dh la[;k Hkh dkQh gksrh FkhA ,d lkekU; O;fDr ds fy, bu 
lc enksa dks le>uk eqf'dy gksrk FkkA ykHk&gkfu [kkrk Hkh {ksfrt Lo:i esa gksrk FkkA ck;ha vksj [kpksZa dks 
rFkk nkfguh vksj vk; lEcU/kh enksa dks fn[kk;k tkrk FkkA 

31 ekpZ] 1992 dks lekIr gq, ys[kk o"kZ ls mDr iqjkus izk:i dks lekIr dj fn;k x;k gSA vc 
cSafdax dEifu;ksa dks viuk fpV~Bk o ykHk&gkfu [kkrk u;s izk:i esa rS;kj djus iM+rs gSaA u;s izk:i dh 
fo'ks"krk,a fuEufyf[kr gSa % 

¼i½ u;s izk:i esa fPkV~Bk rFkk ykHk&gkfu dk [kM+k Li:i ¼Vertical Form½ fn;k x;k gSA fpV~Bs 
dk Lo:i ^^d** rFkk ykHk&gkfu [kkrs dk ^^[k** gSaA 

¼ii½ fpV~Bs esa igys iawth rFkk nkf;Roksa lEcU/kh enksa dks ikap 'kh"kZdksa ds vUrxZr fn[kk;k tkrk 
gSA bldk foLr`r o.kZu dze'k% 1 ls 5 rd lkjf.k;ksa esa fpV~Bs ds lkFk uRFkh fd;k tkrk gSA 
iwath rFkk nkf;Roksa dh ikapksa enks dks tksM+ yxk fn;k tkrk gSA 

¼iii½ iwath rFkk nkf;Roksa ds tksM+ ds i'pkr~ lEfir;ksa dks N% 'kh"kZdksa ds vUrxZr fn[kk;k x;k gSA 
budk foLr`r o.kZu dze'k% 6 ls 11 rd lkjf.k;ksa esa fn;k tkrk gSA lEifr;ksa dh leLr N% 
enksa dk tksM+ yxk fn;k tkrk gSA 

¼iv½ lEifr;ksa ds tksM+ ds uhps lafnX/k nkf;Roksa dks fn[k;k tkrk gSA budk foLr`r o.kZu lkj.kh 
12 esa fn[kk;k tkrk gSA 

¼v½ lafnX/k nkf;Roksa ds i'pkr~ laxzg ds fy, vk;s fcyksa ¼Bills for collection½ dh en dks 
fn[kk;k tkrk gSA bl en ds foLr`r o.kZu ds fy, i`Fkd~ ls dksbZ lkj.kh fu/kkZfjr ugha dh 
xbZ gSA 

Ja
in

 V
ish

va
 B

ha
ra

ti 
In

st
itu

te
 (D

ee
m

ed
 U

ni
ve

rs
ity

), 
La

dn
un



B.Com.‐II/P‐II/341 

 ¼vi½ mijksDr izk:i esa fpV~Bk nsus ds i'pkr~ mlls lEcfu/kr 12 lkjf.k;ka nh tkrh gSaA 

¼vii½ leLr 12 lkjf.k;ka nsus ds i'pkr~ ^^Lo:i [k** ds vuqlkj ykHk&gkfu [kkrk rs;kj fd;k 
tkrk gSA 

¼viii½ ykHk&gkfu [kkrs esa vk; dh enksa dks nks 'kh"kZdksa ds vUrxZr fn;k tkrk gS vkSj budk 
foLr`r o.kZu dze'k%  lkj.kh 13 vkSj 14 esa fn;k tkrk gSA ykHk&gkfu [kkrs esa vk; dh nksuksa 
enksa dk tksM+ yxk fn;k tkrk gSaA 

¼ix½ vk; ds tksM+ ds i'pkr~ O;; dh enksa dks nks 'kh"kZdksa ds vUrxZr fn;k tkrk gS ftudk 
foLr`r o.kZu dze'k% lkj.kh 15 vkSj 16 esa fn;k tkrk gSaA 

¼x½ blds i'pkr~ vk;kstu vkSj lEHkkO;rkvksa ¼Provisions and Contingencies½ dks fn[kk;k 
tkrk gSA buds foLr`r fooj.k ds fy, dksbZ lkj.kh rS;kj ugha dh tkrh gS cfYd buls 
lEcfU/kr lHkh enksa dks ykHk&gkfu [kkrsa esa gh fn[kk fn;k tkrk gSA 

¼xi½ rRi'pkr~ mijksDr ¼ix½ o ¼x½ enksa dk tksM+ yxk fn;k tkrk gSaA 

¼xii½ vk; o O;; dh enksa dk vurj ykHk ;k gkfu dks izdV djsxkA O;; dh enksa ds tksM+ ds 
i'pkr~ ykHk ;k gkfu ¼tSlh Hkh fLFkfr gks½ dh en fy[k nh tkosxhA blesa fiNys o"kksZa ds 
ykHk ;k gkfu dks tksM+k ;k ?kVk;k tkosxkA bl izdkj fu;kstu ds fy, dqN ykHk miyC/k 
gks tkosxkA 

¼xiii½ mijksDr ykHkksa esa ls fd;s x;s fu;kstuksa ¼Appropriations½ dks fn[kk;k tkosxk vkSj fQj 
fpV~Bs esa ys tk;s x;s 'ks"k dks fy[kk tkosxkA fu;kstuksa vkSj bl 'ks"k dk tksM+ yxk fn;k 
tkosxkA 

¼xiv½ fpV~Bs o ykHk&gkfu [kkrs rFkk lHkh lkjf.k;ksa esa pkyw o"kZ dh enksa ds lkFk&lkFk fiNys o"kZ 
ds Hkh rRlEcU/kh vkadM+s fn;s tkosxsA 

¼xv½ fpV~Bs o ykHk&gkfu [kkrs ds i'pkr~ vuqlwph 17 esa ys[kksa ij fVIif.k;ka rFkk eq[; ys[kk 
uhfr;ka nh tkrh gSaA cSad buds fy, i`Fkd~&i`Fkd~ lkj.kh 17 o lkj.kh 18 rS;kj djrs gSaA  

fpV~Bk rFkk mlls lEcfU/kr lkjf.k;ksas dk izk:i 
¼Format of Balance Sheet and Concerning Schedules½ 

THE THIRD SCHEDULE 
(See Section 29) 

Form ‘A’ 
FORM OF BALANCE SHEET 

Balance Sheet ….. (here enter name of the banking company) 
Balance Sheet as on 31 st March, ……  (year) 

CAPITAL & LIABILITIES  Schedule  
No. 

As on 31.3…… 
(Current year) 

As on 31.3…… 
(Previous year) 

Capital 
Reserves & Surplus 
Deposits 
Borrowings 
Other liabilities and provisions 

 TOTAL 

1 
2 
3 
4 
5 

Rs. Rs.
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ASSETS 
Cash and balance with Reserve 

     Bank of India 
Balances with banks and money at  

    Call and short notice 
Investments 
Advances 
Fixed Assets 
Other Assets 

 TOTAL 
Contingent liabilities 
Bills for collection 

6 

7 
8 
9 
10 
11 

12 

SCHEDULE 1 : CAPITAL 

As on 31.3…… 
(Current year) 

As on 31.3…… 
(Previous year) 

I.   FOR NATIONALISED BANKS 

      Capital (Fully owned by Central Government) 

II. FOR BANKS INCORPORATED OUTSIDE INDIA

Capital

(i) The amount brought in by banks by way of 

Start-up capital as prescribed by RBI should be 

Shown under this head. 

(ii) Amount of deposit kept with the RBI under Section 

11(2) of the Banking Regulation Act, 1949. 

 TOTAL 

III. FOR OTHER BANKS

Authorised Capital

(…… Shares of Rs …… each)

Issued Capital

(…… Shares of Rs …… each)

Subscribed Capital

(…… Shares of Rs …… each)

Called-up Capital

(…… Shares of Rs …… each)

Less : Calls unpaid

Add : forfeited shares

    TOTAL 

Rs. Rs.
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SCHEDULE 2 : RESERVES & SURPLUS 

As on 31.3…… 
(Current year) 

As on 31.3…… 
(Previous year) 

I. Statutory Reserves 
Opening Balance 
Additions during the year 

II. Capital Reserves
Opening Balance
Additions during the year
Deductions during the year

III. Share Premium
Opening Balance
Additions during the year
Deductions during the year

IV. Revenue and other Reserves
Opening Balance
Additions during the year
Deductions during the year

V. Balance in Profit and Loss Account 
  TOTAL (I, II, III, IV and V) 

Rs. Rs.

SCHEDULE 3 : DEPOSITS 

As on 31.3…… 
(Current year) 

As on 31.3…… 
(Previous year) 

A. I.    Demand Deposits 
(i) From banks 
(ii) From others 

II. Savings Bank Deposits
III. Term Deposits

(i) From banks
(ii) From others

          TOTAL (I, II, and III) 
B.        Demand Deposits 

(i) Deposits of branches in India 
(ii) Deposits of branches outside India 

     TOTAL 

Rs. Rs.

SCHEDULE 4 : BORROWINGS 

As on 31.3…… 
(Current year) 

As on 31.3…… 
(Previous year) 

I.    Borrowings in India 
(i)  Reserve Bank of India 
(ii) Other Banks 

(iii) Other Institutions and Agencies 
II. Borrowings outside India

Rs. Rs.
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          TOTAL (I, II, and III) 

Secured borrowings in I and II above Rs. 
SCHEDULE 5 : OTHER LIABILITIES AND PROVISIONS 

As on 31.3…… 
(Current year) 

As on 31.3…… 
(Previous year) 

I.    Bills payable 
II. Inter-office adjustments (net)
III. Interest accrued
IV. Others (including provisions)

     TOTAL 

Rs. Rs.

SCHEDULE 6 : CASH AND BALANCES WITH RESERVE BANK OF INDIA 

As on 31.3…… 
(Current year) 

As on 31.3…… 
(Previous year) 

I.    Cash in hand 
II. (including foreign currency notes)
       Balance with Reserve Bank of India 

(i) In Current Account 
(ii) In Other Accounts 

  TOTAL (I) & (II) 

Rs. Rs.

SCHEDULE 7 : BALANCES WITH BANKS & MONEY AT CALL & SHORT NOTICE 

As on 31.3…… 
(Current year) 

As on 31.3…… 
(Previous year) 

I.    In India 
       (i) Balances with banks 

(a) in current Accounts 
(b) in Other Deposit Accounts 

       (ii) Money at call and short notice 
(a) With banks 
(b) With other institutions 

  TOTAL (i) & (ii) 

II. Outside India
(i) in Current Accounts 
(ii) in other Deposit Accounts 
(iii) Money at call and short notices 

      TOTAL (i) + (ii) + (iii) 
     GRAND TOTAL (I & II) 

Rs. Rs.

Ja
in

 V
ish

va
 B

ha
ra

ti 
In

st
itu

te
 (D

ee
m

ed
 U

ni
ve

rs
ity

), 
La

dn
un



B.Com.‐II/P‐II/345 

SCHEDULE 8 : INVESTMENTS 

As on 31.3…… 
(Current year) 

As on 31.3…… 
(Previous year) 

I.    Investments in India in 
       (i)  Government Securities 
       (ii) Other approved securities 
       (iii) Shares 
       (iv) Debentures and Bonds 
       (v)  Others (to be specified) 

       TOTAL  
II. Investment outside India in

(i) Government securities 
(Including local authorities) 

(ii) Subsidiaries and/or joint ventures abroad 
(iii) Other investments (to be specified) 

          TOTAL  
     GRAND TOTAL (I & II) 

Rs. Rs.

SCHEDULE 9 : ADVANCES 

As on 31.3…… 
(Current year) 

As on 31.3…… 
(Previous year) 

A.     (i)  Bills purchased and discounted 
 (ii) Cash credits, overdrafts 
       And loans payable on demand 

        (iii) Term loans 

       TOTAL  

B.   (i)  Secured by tangible assets 
       (ii) Covered by Bank/Government Guarantees 

(iii) Unsecured 
    TOTAL  

C.   I.   Advances in India 
     (i)   Priority Sectors 
     (ii)  Public Sector 
     (iii) Banks 
     (iv) Others 

   TOTAL  
II. Advances outside India

(i) Due from banks 
(ii) Due Bills purchased and discounted 

(a) Bills purchased and discounted 
(b) Syndicated loan 
(c) Others 

    TOTAL  
  GRAND TOTAL (I & II) 

Rs. Rs.
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SCHEDULE 10 : FIXED ASSETS 

As on 31.3…… 
(Current year) 

As on 31.3…… 
(Previous year) 

I.    Premises 
       At cost as on 31st March of the preceding year 
       Additions during the year 
       Deductions during the year 
       Depreciation to date 

      TOTAL  
II. Other Fixed Assets (including Furniture and Fixtures)
        At cost as on 31st March of the preceding year 
        Additions during the year 
        Deductions during the year 
        Depreciation to date 

          TOTAL  
     TOTAL (I & II) 

SCHEDULE 11 : OTHER ASSETS 

As on 31.3…… 
(Current year) 

As on 31.3…… 
(Previous year) 

I.  Inter-office adjustments (net) 
II. Interest accrued
III. Tax paid in advance/tax deducted at source
IV. Stationery and stamps
V. Non-banking assets acquired in satisfaction of claims 
VI. Others*

       TOTAL  

*In case there is any unadjusted balances of loss the same may be shown under this item with appropriate foot-note.

SCHEDULE 12 : CONTINGENT LIABILITIES 

As on 31.3…… 
(Current year) 

As on 31.3…… 
(Previous year) 

I. Claims against the bank not acknowledged as debts 
II. Liability for partially paid investments
III. Liability on account of outstanding forward exchange

contracts
IV. Guarantees given on behalf of constituents

(a) In India      (b) Outside India 
V. Acceptances, endorsements and other obligations 
VI. Other items for which the bank is contingently liable.

       TOTAL  

Rs. Rs.
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fpës dh enksa dk Li’Vhdj.k 
(Explanation of Items of Balance Sheet) 

fjtoZ cSad us vfUre [kkrs cukus ds lEcU/k esa dqN fn”kkfunsZ”k (Guidelines) fn;s gSaA buds vk/kkj 
ij rFkk lkj.kh r`rh; dh vko”;drkvksa ds vk/kkj ij fpës lEcU/kh enksa dk Li’Vhdj.k fuEufyf[kr gS % 

1- iw¡th (Capital)&lkj.kh 1 % 

(i)   jk’Vzh;d`r cSad % dsUnzh; ljdkj ds LokfEkRo okyh iw¡th dks fn[kk;k tkuk pkfg,A

(ii)  Hkkjr ls ckgj lekesfyr cSafdax dEifu;k¡ % fjtoZ cSad ˜kjk yk;h x;h izkjfEHkd iwath (Start 
up Capital) dks bl “kh’kZd ds vUrxZr fn[kk;k tkuk pkfg,A cSafdax fofu;eu vfHfu;e] 1949 dh /kkjk 
11(2) ds vUrxZr fjtoZ cSad ds ikl fu{ksi ds :Ik esa j[kh xbZ jkf”k dks Hkh fn[kk;k tkuk pkfg,A

(iii) vU; cSad (Hkkjrh;) % vf/kd`r] fuxZfer] vfHnr rFkk ekaxh xbZ iwath dks i`Fkd i`Fkd fn[kk;k
tkuk pkfg,A ekaxh xbZ iwath esa lsa cdk;k ekax dks ?kVk;k tkuk pkfg, vkSj blesa tIr va”kksa ij pqdkbZ xbZ 
jkf”k dks tksMk+tkuk pkfg,] bl izdkj iznr iwath (Paid- up Capital) dh jkf”k Kkr dh tkosxhA tgk¡ 
vko”;d gks ] enksa dks feykdj Hkh fn[kk;k tk ldrk gS ] tSls ‘Issued and Subscribed Capital’  

 mijksDr enksa esa o’kZ ds nkSjku gq, ifjorZuksa dksa fVIif.k;ksa esa Li’V fd;k tk ldrk gSA 

2- lap; vkSj vkf/kD; (Reserves and Surplus) -  lkj.kh 2 %  

(i)  oS/kkfud lap;  (Statutory Reserves) : cSafdx fofu;eu vf/kfu;e dh /kkjk 17 ;k vU; fdlh
/kkhk ds vUrxZr fufeZr oS/kfud lap; dks i`Fkd~ fn[kk;k tkuk pkfg,A  

(ii) iwthxr lap;  ¼Capital Reserves½ % blesa eqDr lap; (Free Reserve) dks lfEefyr ugha
fd;k tkosxkA iquewZY;kadu lEcU/kh vkf/kD; dks i¡wthxr lap; ekuk tkosxkA 

(iii)va”k izhfe;e (Share Premium) : va”k iw¡th ds fuxZeu ij izhfe;e dks bl “kh’kZd ds vUrxZr
i`Fkd~ls fn[kk;k tkosaA 

(iv) vk;xr rFkk vU; lap;  (Revenue and other Reserves) % iw¡thxr lap; ds vfrfjDr vU;
lap; dks vk;xr lap; dgk tkrk gSA i`Fkd~ :I ls oxhZd`r lap; ds vfrfjDr lHkh lap; blesa lfEefyr 
gksrs gSA blesa fdkh nkfpRo ;k lEifr ds iwY;&gkl ds fy, fd;k x;k nkf;Ro lfEefyr ugha fd;k 
tkosxkA  

¼v½ ykHk dk “ks’k ¼Balance of Profit½ : blesa fu;kstu ds Ik”pkr “ks’k dks lfEefyr fd;k tkrk gSA

3- fu{ksi ¼Deposits½ &lkj.kh 3 %  

(i) ek¡x fu{ksi (Demand Deposits) : blesa cSadksa rFkk xSj cSafdax {ks+= ls ek¡x ij ns; fu{ksiksa dks
lfEefyr fd;k tkrk gSA cSad vf/kfod’kZ ] udn lk[k [kkrs ] udn izek.k i= vkfn blesa vkrs gSA pkyw 
[kkrs tks xfr”khy ugha gSa mudks Hkh lfEefyr fd;k tkrk gSaaA 

(ii) cpr cSad fu{ksi (Savings Bank Depodits) : cpr cSad [kkrs tks xfr”khy ugha gSmuds
lfgr lHkh cpr cSad fu{ksiksa dks lfEefyr fd;k tkrk gSA 
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(iii) lkof/k fu{ksi (Term Deposits) : blesa ,d fuf”pr vof.k ds Ik”pkr~ ns; cSafdax vkSj
xSj&cSafdax {ks= ds fu{ksiksa dks lfEefyr fd;k tkrk gSA 

Hkkjfr; “kk[kkvksa ds fu{ksi rFkk Hkkjr ls ckgj dh “kk[kkvkssa ds fu{ksiksaa dks i`Fkd` i`Fkd` fn[kk;k 
tkosxkA fu{ksiksa ij tks C;kt vftZr dj fy;k x;k gS ysfdu ugha gqvk gS mldks vU; nkf;Ro okys “kh’kZd 
ds vUrxZr fn[kk;k tkosxkA ifjiDo gqbZ lkof/k tek dh ek¡x dks fu{ksi le>k tkuk pkfg,A   
4- m/kkj (Borrowings) &lkj.kh 4 %  

¼i½ Hkkjr esa m/kkj (Borrowings in India) : blesa fjtoZ cSad ] vU; cSadksa tFkk vU; laLFkkvksa ls
fn;s x;s m/kkj dks lfEefyr fd;k tkosxkA 

¼ii½ Hkkjr ds ckgj ls m/kkj (Borrowings outside India) : blesa Hkjr ls ckgj dh Hkkjfh; “kk[kkvksa
rFkk fons”kh ”kk[kkvksa ds m/kkj dks lfEefyr fd;k tkosxkA 

mijksDr esa lfEefyr lqjf{kr m/kkjksa (Secured borrowings) dks i`Fkd~ fn[kk;k tkosxkA  
5- vU; nkf;Ro rFkk vk;kstu (Other Liabilities and Provisions)&lkj.kh 5 %  

bl en esa fuEufyf[kr dks lfEefyr fd;k tkrk gS& 

¼i½ ns; fcy ¼Bills payable½

¼ii½ vUrj – dk;kZy; lek;kstu ¼”kq)½ ¼Inter– office adjustments net½

¼iii½ vftZr C;kt ¼Interest accrued½

¼iv½ vU; ¼vk;kstu lfgr½ ¼Others– including Provisions½

6- udn rFkk Hkkjrh; fjtoZ cSad ds ikl “ks’k ¼Cash and Balsnces with the Reserve Bank of India½ – 
lkj.kh 6 % 

buesa fons”kh iwnzk lfgr ¼fons”kh “kk[kkvksa dksalfEefyr djrs gq,½ gkFk esa jksdM- dks lfEefyr fd;k 
tkosxkA 
7- cSadksa ds ikl “ks’k] ek¡x o vYidkyhu uksfVl ij ns; jkf”k ¼Balances with Banks and money at call 
and short notices½ & lkj.kh 7 %  

blesa fuEufyf[kr jkf”k;ksa dks lfEefyr fd;k tkrk gS & 

¼i½ Hkkjr esa cSadksa esa tek leLr “ks’k ]

¼ii½15 ;k blls de fnuksa ds ukfVl ij izkIr djus ;ksX; vUrj & cSad fu{ksi]

¼iii½fons”kh “kk[kkvksa rFkk fons”kksa esa Hkkjrh; “kk[kkvksa ds ikl “ks’kA
8- fofu;ksx ¼Investments½ lkj.kh 8 % 

¼i½  ljdkjh izfrHwfr;k¡ % bleswa dsUnzh; rFkk jkT; ljdkj dh izfrHkwfr;k¡ rFkk Vzstjh fcYl dks
lfEefyr fd;k tkrk gSA  
budksa iqLrd iwY; ij fn[kk;k tkuk pkfg,A ysfdu cktkj ewY; rFkk iqLrd ewY; d vUrj dks fpës ds 
lkFk fVIif.k;ksa esa fn[kkuk pkfg,A 

¼ii½  vU; vuqeksfnr izfrHkwfr;k¡ % ljdkjh izfrHwfr;k¡ ds vfrfjDr vU; izfrHkwfr;k¡ tks cSafdax
fofu;eu vf/kfu;e )kjk vuqeksfnr gSa ] bl en esa lfEefyr dh tkrh gSaA   

¼iii½  va”k % dEifu;k¡ rFkk fuxeksa ds va”kksa esa fd;k x;k fofu;ksx ftls mijkDr ¼ii½ esa lfEefyr
ugha fd;k x;k gksa ] ;gk¡ lfEefyr fd;k tkosxkA 

¼iv½  _.k&i= vkSj ckWM % dEifu;ksa rFkk fuxeksa ds _.ki=ksa rFkk ckW.Mksa esa fofu;ksx ftls mijkDr

¼ii½ esa ugha fn[kk;k x;k gks ] ;gk¡ fn[kk;k tkosxkA
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¼v½   lgk;d dEifu;ksa rFkk la;wDr lkglksa esa fofu;ksx % xzkeh.k cSadksa esa fd;s x;s dks Hkh bl en
esa lfEefyr fd;k tkosxkA 

Hkkjr esa fd;s x;s fofu;ksxksa rFkk Hkjr ls ckgj fd;s x;s fofu;ksxksa dks i`Fkd~&i`Fkd~ fn[kk;k 
tkosxkA 

9- vfxze (Advances) – lkj.kh 9 %

Lkj.kh 9 esa fn[kkbZ xbZ ‘A’ o ‘B’ enksa ds lEcU/k esa Hkh Hkkjr vkSj Hkkjr ls ckgj lEcU/kh fu{ksiksa

ds fooj.k fn;s tk;saxsA ‘A’ enksa dk tksM- rFkk ‘B’ enksa dk tksM- feyuk pkfg,A

10-LFkk;h lEifr;k¡ (Fixed Assets) – lkj.kh 11 %  
Hkou esa cSad )kjk fjgk;”kh dke esa vkus okys Hkouksa lfgr O;olk; esa dke esa vkus okys Hkouksa dks 

lfEefyr fd;k tkosxk pkgs mu ij iw.kZ LokfeRo gks vFkok vkaf”kd LokfeRo gksA eksVj xkfM-;ksa dks vU; 
LFkk;h lEifr;ksa esa lfEefyr fd;k tkosxkA  

11-vU; leifr;k¡ (Other Assets) – lkj.kh 11 % 

¼i½ vUrj – dk;kZy; lek;kstu lEcU/kh leLr [kkrksa dks ,df=r djds ,d “kq) jkf”k Kkr dj
ysuh pkfg,A ;fn bl jkf”k dk MsfcV “ks’k gS rks mls ;gk¡ fn[kkuk pkfg,A 

¼ii½ fofu;ksxksa rFkk vfxzeksa ij tks C;kt vftZr gks x;k gS ysfdu ns; ugha gqvk gS rFkk tks ns; gks
pwdk gS ysfdu izkIr ugha gqvk gS mls vfTZkr vk; dh en esa lfEefyr fd;k tkosxkA  

¼iii½ vfxze dj rFkk mn~xe ij dkVs x;s dj dks ;fn lEcfU/kr vk;kstu ls ugha dkVk x;k gS rks
mls ;gk¡ fn[kk;k tkuk pkfg,A 

¼iv½ LVs”kujh ij viokntuk :I ls cMh- ek=k esa fd;s x;s dz; dks gh ;gk¡ lfEefyr fd;k tkuk
pkfg,A ;g LVs”kujh ,slh gksuh pkfg, ftls dbZ o’kksZ esa vifyf[kr fd;k tkuk gSaAbudk iwY;kadu okLrfod 
vk/kkj ij fd;k tkuk pkfg, vkSj ;fn ykxr c<- Hkh tkos rks mldk /;ku ugha j[kk tkuk pkfg,A 

¼v½ nkoksa ds Hkqxrku esa izkIr vpy lEifr;ksa rFkk n`”; lEifr;ksa dks ;gk¡ fn[kk;k tkrk gSA

¼vi½ bl en esa lfEefyr dh tkus okyh enksa ds mnkgj.k bl izdkj gS &
,d fu;ksDrk ds :i esa deZpkfj;ksa dks fn;s x;s vfxze] C;kt ds vfrfjDr vftZr vk; vkfnA 

12- lafnX/k nkf;Ro (Contingent Liabilities) – lkj.kh 12 %  

¼i½  cSad ds fo:) ,sls nkos ftUgsa _.k ds :i esa Lohdkj ugha fd;k x;k gS ] bl en esa lfEefyr
fd;s tkrs gSA 

¼ii½ bl en esa vkaf”kd iznr va”kksa o _.ki=ksa ds lEcU/k esa nkf;Ro dks lfEefyr fd;k tkosxkA
¼iii½ vnr vfxze fofue; vuqcU/kksa dks bl en esa lfEefyr fd;k tkosxkA
¼iv½ Hkkjr vkSj Hkkjr ls ckgj xzkgdksa ds fy, nh xbZ xkjUVh dks ìFkd~ ìFkd~ fn[kk;k tkuk pkfg,A
¼v½ blesa cSad ˜kjk xzkgdksa dh rjQ ls Lohd̀r fcy rFkk lk[k i=ksa dks lfEefyr fd;k tkosxkA
¼vi½ lap;h ykHkka”kksa dh cdk;k ] vfHkxksiu vuqcU/kksa ds vUrxZr iquHkqZuk;s x;s fcy vkfn bl en esa

fn[kk;s tk;saxsA 
13- laxzg ds fy, vk;s fcy (Bills for Collection) : 

bl en ds lEcU/k esa i`Fkd~ls dksbZ lkj.kh ugha nh xbZ gSaA 
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ykHk&gkfu [kkrk rFkk mlls lEcfU/kr lkjf.k;ksa dk izk:i  
(Format of Profit & Loss account and Concerning Schedules) 

FORM ‘B’ 

Profit & Loss Account 

For the year ended 31st March, ………… 

Schedule  
No. 

As on 31.3…… 
(Current year) 

As on 31.3…… 
(Previous year) 

I.   INCOME 
     Interest earned 
     Other income 

 TOTAL 
II. EXPENDITURE
     Interest expended  
     Operating expenses 
     Provisions and contingencies 

 TOTAL 
III. PROFIT/LOSS
      Net profit/loss (-) for the year 
      Profit/Loss (-) brought forwerd 
IV. APPROPRIATIONS
      Transfer to statutory reserves 
      Transfer to other reserves 
      Transfer to Government/Proposed dividends 
      Balance carried over to balance sheet 

 TOTAL 

13 
14 

15 
16 

SCHEDULE 13 : INTEREST EARNED 

As on 31.3…… 
(Current year) 

As on 31.3…… 
(Previous year) 

I. Interest/discount on advance/bills 

II. Income on investments

III. Interest on balances with Reserve Bank

Of India and other inter-bank funds

IV. Others

        TOTAL  

Rs. Rs.
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SCHEDULE 14 : OTHER INCOME 

As on 31.3…… 
(Current year) 

As on 31.3…… 
(Previous year) 

I. Commission, exchange and brokerage 
II. Profit on sale of investments

Less : Loss on sale of investments
III. Profit on revaluation of investments

Less : Loss on revaluation of investments
IV. Profit on sale of land, building and other assets

Less : Loss on sale of land, building and other assets
V. Profit on exchange transactions 

Less : Loss on exchange transactions 
VI. Income earned by way of dividends etc.

Income earned by way of dividends etc.
From subsidiaries/companies and/or joint
ventures abroad/in India

VII. Miscellaneous Income
       TOTAL  

Rs. Rs.

Note : Under Items II to V loss figures may be shown in brackets. 

SCHEDULE 15 : INTEREST EXPENDED 

As on 31.3…… 
(Current year) 

As on 31.3…… 
(Previous year) 

I. Interest on deposits 
II. Interest on Reserve Bank of India/inter-bank
III. Borrowings

Others
        TOTAL  

Rs. Rs.

SCHEDULE 16 : OPERATING EXPENSES 

As on 31.3…… 
(Current year) 

As on 31.3…… 
(Previous year) 

I. Payments to and provisions for employes 
II. Rent, taxes and lighting
III. Printing and stationery
IV. Advertisement and publicity
V. Depreciation on Bank’s property 
VI. Directors’ fees, allowances and expenses
VII. Auditors’ fees and expenses

(Including branch auditors)
VIII. Law Charges
IX. Postage, Telegrams, Telephones, etc.
X. Repair and maintenance  
XI. Insurance
XII. Other expenditure

       TOTAL  
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[kkrksa ij fVIi.kh;k¡ % lkj.kh&17 
(Notes on Accounts : Schedule - 17) 

  izR;sd cSafdax dEiuh dks lkj.kh 17 esa [kkrksa ij fVIi.kh djuh gksrh gSA blh lUnHkZ esa dfri; mnkgj.k 
fuEufyf[kr gSa % 

1- vUr% “kk[kk ysunsuksa esa “ks’k enksa ds lek/kk rFkk ifj.kke vU; lek;ksatu ftuesa na; Mzk¶V rFkk fcuk 
ijke”kZ ds pqdk;s x;s Mzk¶V] vU; cSadksa ds lkFk [kkrs ftues fons”k cSad] lek”kks/ku [kkrs rFkk fofo/k izkfIr;ksa 
dh ensa] fofo/k tek [kkrs “kkfey gSaA dqN “kk[kkvksa esa dqN [kkrksa esa “ks’k lgk;d yStlZ rFkk jftLVlZ ds 
“ka’kksa ls esy ugha [kkrsA vUrj ds fy, igys gh dne mBk;s tk pwds gSaA ykHk gkfu [kkrs rFkk fpÎs dh bu 
“ks’k enksa ds lek/kku ds izHkko bl pj.k ij fu/kkZj.kh; ugha gksrkA 

2- xSj & vadsf{kr “kk[kkvksa ds lEcU/k esa ] tgk¡ Hkh vfxzeksa ds oxhZdj.k ds ckjs esa lwpuk,¡ vi;kZIr gksa 
] mldks iz”kklfud dk;kZy;ksa@eq[;ky; esa miyC/k lwpukvksa ds vk/kkj ij lEHko lEHko lhek rd oxhZd`r 
dh tk pqdh gSA  

3- uflZx dk;Zdzeksa] jk’Vzh;d`r  bdkb;ksa ds vUrxZr vkus okyh :X.k@bdkb;ksa ls iziIr vfxze rFkk 
vusd laf”y’V] Qkby gq, oknks ds lEcU/k esa rFkk fMdzh gqbZ [kkrksa ds lEcU/k esa fuEu ds vk/kkj ij mudksa 
Js’B ekuk tk pqdk gS&fo/keku rFkk lEHkkforA  

¼v½ izkFkfed rFkk leikf”oZd izfrHkwfr;ksa ds miyC/k vuqekfur ewY; ftuesa “kkfey gS _f.k;ksa rFkk 
xkjUVjksa dh O;fDrxr egrkA 

¼c½ izLrkfor@py jgs iquthZou@iquLFkkZiu dk;Zdze  
¼l½ ljdkj ˜kjk nkoksa ds cdk;k fuiVkuA 
¼n½ d`f’k rFkk xzkeh.k _.k lgk;rk ;kstuk ] 1990 rFkk fofHkUu lk[k xkjUVh ;kstukvksa ds vUrxZr 
fn;s x;s@fn;s tkus okys nkosA 

4- 31 ekpZ] 19___ dks Hkjrh; ljdkjh izfrHkwfr;ksa esa fuos”k dks’kkxkj ewY; ds Åij iqLrdh; ewY; dk

vkf/kD; ___ yk[k :Ik;s gSaA

5- Hkouks esa lEifr;k¡ “kkfey gSa ] ftudk iqLrdh; ewY; ___ yk[k :i;s gS ftlds fy, iathdj.k
vkSipkfjdrk,¡ iwjh dh tk jgh gSaA  

6- rRijrk ls olwyh ;ksX; lEifr;ksa ij nkf;Roksa dk vkf/kD; ¼ftudks rFkkdfFkr cSad vkWQ FkUtkowj 
fyfeVsMls fy6;k x;k gS½ tks ^^vU; lEifr;ksa^^^ esa “kkfey gSa] Deposit Insurance and Credit Guarantee 

Corporation of India ds ikl fn;s x;s nkoksa ds fuiVkus ds jgrs ] lEifr;ksa dh olwyh laxzg.k vk/kkj ij 
yh xbZ gS rFjj vfUre fuiVku vk/kkj ij ^,dhdj.k dh ;kstuk^ ds vUrxZrA 

7- foxr o’kZ dh la[;kvksa dks iqu% xzqiksa esa fy[kk x;k gS fd tgka rk os cSafdax fu;eu vf/kfu;e dh 
r`fh; vuqlwph esa O;Dr la”kksf/kr QkeksZa ds vuqlkj pkyw o’kZa ds oxhZdj.k ds vuq:I O;kogkfjd gksa flok; 
izfrHkwfr;ksa ij vfxzeksa ds oxhZdj.k ds lEcU/k esa@{ks=h; vk/kkj ds vfrfjDr ftlds fy, iz”kklfud 
vf/kdkfj;ksa ˜kjk izLrqr lwpukvksa dks Lohdkj dj fy;k x;k gSA 

eq[; ys[kakdu uhfr;k¡ &lkj.kh -18 
(Principal  Accounting Policies : Schedule -18) 

izR;sd cSafdax dEiuh dks ] tks mlus eq[;r% ys[kkadu uhfr;k¡ viuk;h gSa ] muds lanHkZ esa lkj.kh- 18
esa mYys[k djuk gksrk gSA blh dze esa dqNmnkgj.k fuEufyf[kr gSa % Ja
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1- lkekU; % ljFk yxs forh; fooj.k ,sfrgkfld ykxr vk/kkj ij rS;kj fd;s x;s gSa rFkk ns”kl esa 
izpfyr oS/kkfud izko/kkuksa rFkk O;ogkjksa ds vuq:I gSA  

2- fons”kh fofue; ysunsu % ¼v½ ekSfnzd rFkk xSj-ekSfnzd lEifr;k¡ rFkk nkf;Roksa dks o’kZ ds vUr esa py
jgs fofue; njksa ij ifjofrZr fd;k x;k gSA  

¼c½ Hkjrh; “kk[kkvksa ds lEcU/k esa vk; rFkk O;; dh enksa dks ysunsu ds fnu py jgh fofue; njksa ij 
cnyk x;k gS rFkk fons”kh “kk[kkvksa ds lEcU/k esa rRlEcU/kh Nekgh ds vUr esa py jgs fofue; njksa ij 
ifjofrZr fd;k x;k gSA 

¼l½ fons”kh fofue; fLFkfr ij ykHk ;k gkfu ftuesa cdk;k vkxkeh fofue; vuqcU/k Hkh “kkfey gSa] o’kZ 
ds vUr esa py jgh fofue; njksa ds vk/kkj ij ys[kkc) fd;k x;k gS tSlk fd Hkjrh; fons”kh fofue; 
fodzsrk la?k ds ekxZn”kZd fl)kUrksa ds vuq:Ik gSA 

3- fuos”k % ¼v½ Hkkjr esa ljdkjh ,oa vU; vuqeksfnr izfrHkwfr;ksa esa fofu;ksx ykxr ewY; ,oa cktkj 
ewY; esa ls ] tks de gks] ml ij fn[kk;s tkrs gSaA 

 ¼c½ lgk;d dEifu;ksa ,oa dqN dEifu;ksa esa ,sfrgkfld ykxr ds vk/kkj ij ys[kkadu fd;k tkrk gSA 
 ¼l½ vU; lHkh fofu;ksx ykxr ;k cktkj ewY; esa] tks de gks] ml vk/kkj ij ewY;kafdr djrs gSaA 
4- vfxze % uflZax dk;Zdzeksa ds vUrxZr :X.k bdkb;ksa] jk”Vzh;d̀r bdkb;ksa ls izkIr _.kksa rFkk fofHkUu 

laf”y’V Qkby gq, oknksa rFkk fMdzh gq, [kkrksa ds lEcU/k esa fuEu ds vk/kkj ij Js’B ekuk x;k gSa %   
 ¼v½ fo|eku rfkk lEHkkfor izkFkfed rFkk lEikf”oZd izfrHkwfr;ksa dk miyC/k vuqekfur ewY; ftuesa 

“kkfey gS _f.k;ksa rFkk xkjUVjksa dh O;fDrxr gSlh;rA 
 ¼c½ izLrkfor@py jgs iquthZou@iquLFkkZiu dk;ZdzeA 
  ¼l½ ljdkj }kjk ckdh iMs- nkoksa dk fuiVkuA 
  ¼n½ fofHkUu xkjUVh ;kstukvksa rFkk d`f’k ,oa xzkeh.k _.k lgk;rk ;kstuk]1990 ds vUrxZr j[ks x;s 

nkos@j[ks tkus okys nkosA  
 ¼bZ½ lafnX/k vfxzeksa ds lEcU/k esa vads{kdksa dh lUrqf’V rd izko/kku cuk;s x;s gSa rFkk vfxzeksa ls 

?kVk;s x;s gSaA ,sls izko/kku ldy vk/kkj ij cuk;s x;s gSaA dj fj;k;r miyC/k gksxh rc vfxze vifyf[kr 
dj fn;s x;s gSa rFkk viys[ku ds o’kZ esa ys[kkc) fd;s x;s gSaA 

5- LFkk;h lEifr;k¡ % ¼v½ Hkou rFkk vU; LFkk;h lEifr;ksa dks viuh ,srhgkfld ykxr ij [kkrksa esa 
fn[kkrs gSaA os Hkou] ftudk iquewZY;kadu is”ksoj ewY;kadudrkZ }kjk fd;k x; gks] dks iquewZY;kafdr ewY; ij 
fn[kk;k tkrk gSaA iquewZY;kadu ij mRiUu ykHk dks iw¡th lap; [kkrs esa dszfMV fd;k tkrk gSA 

¼c½ ewY; gkl lh/kh js[kk@dzekxr gkl i)fr }kjk yxk;k tk;sxkA 
¼l½ iquewZY;kafdr lEifr ds lEcU/k esa ewY; gkl iquewZY;kafdr ewY; ij yxk;k tk;sxk rFkk blds 

vfrfjDr gkl dh jde dks okf’kZd iw¡th lap; ls ykHk gkfu [kkrs ;k lkekU; lap; esa lFkkukUrfjr djsaxsA    
6- LVkQ ykHk % miktZu vk/kkj ij fu/kkZfjr xzsP;qVh cSad }kjk fufeZr vuqeksfr xzsP;qVh dks’k dks pqdkbZ 

tk pqdh gSA 
7- “kq) ykHk % ykHk gkfu [kkrs esa fn[kk;k “kq) ykHk fuEu ds ckn izdV gksrk gS % 
¼1½ oS/kfud vko”;drkcksa ds vuq:Ik vk; ij djksa dk vk;kstuA 
¼2½ lafnX/k vfxzeksa ds fy, vk;kstuA 
¼3½ Hkkjr esa ljdkjh ,oa vU; vuqeksfnr izfrHkwfr;ksa esa fofu;ksx ds ewY;kadu ds dkj.k lek;kstuA 
¼4½ vfuf”pr dks’kksa es LFkkukUrj.kA 
¼5½ vU; vko”;d izko/kkuA 
¼6½ vfuf”pr dks’kksa dks fpÎd ds ^vU; nkf;Ro ,oa dks’k ^ “kh’kZd esa oxhZd`r fd;k gSA 

Lkadyu gsrq fVIif.k;k¡ rFkk vkns”k (Notes and Instructions for Compilation) : 
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lkekU; vkns”k  
1- fpÎs rFkk ykHk gkfu [kkrs ds izk:i bu fooj.kksa esa vkus ds fy, lEHkkfor lHkh enksa dk lekos”k 

djrs gSaA ;fn fdlh fo”ks’k en ds lEcUHk esa cSad djs dqN fjiksVZ ugha djuk gS rks mldks izk:i ls feVk;k 
tk ldrk gSA  

2- xr o’kZ ds fy, rRlEcU/kh rqyukRed jkf”k;k¡ Hkh fn[kkuh gksrh gSa tSlk fd izk:i esa bafxr fd;k 
x;k gSA izk:i esa iz;qDr “kCn ^^pkyw o’kZ^^ rFkk ^^xr o’kZ^^ dks ek= izLrqfr ds dze dks bafxr djus ds fy, 
fn;k x;k gS rFkk os [kkrksa esa fn[kk;s tk ldrs gSaA  

3- jkf”k;ksa dks fudVre gtkj :I;ksa rd milkfnr f;k tkuk pkfg,A 

4- tc rd vU;Fkk bafxr u fd;k tk;s] cSad bu fooj.kksa esa cSafdax dEifu;ksa] jk’Vzh;d`r cSadksa] 
Hkkjrh; LVsV cSad] lEc) cSadksa dks rFkk vU; nwljh lHkh laLFkkvkssa dks “kkfey djsxk ftuesa “kkfey gSa] cSafdx 
O;olk; dks pyk jgs lgdkjh laLFkku pkgs lekesfyr gks ;k u gks vFkok Hkjr esa dke dj jgs gksaaA fpÎs 
dkfgunh vuqokn okf’kZd fjiksVZ dk ,d Hkkx gksxkA 

ykHk&gkfu [kkrs dh enksa dk Li’Vhdj.k 
(Explanation of Items of Profit and Loss Account) 

fjtoZ cSad us ykHk & gkfu [kkrk cukus ds lEcU/k esa tks fn”kk&funsZ”k fn;s gSa muds vk/kkj ij ykHk 
& gkfu [kkrk lEcU/kh enksa dk Li’Vhdj.k bl izdkj gS % 
1- vftZr C;kt (Interest earened) - lkj.kh 13 % 

¼i½  vfxze vkSj fcyksa ij C;kt vkSj cV~Vk % bles lHkh izdkj ds _.kksa vkSj vfxzeksa ij C;kt vkSj
cV~Vk lfEefyr fd;k tkrk gSA   

¼ii½  fofu;ksxksa ij vk; % blesa fofu;ksxksa ij C;kt vkSj ykHkka”k dks lfEefyr fd;k tkrk gSA
¼iii½ fjtoZ cSad ds ikl “ks’k rFkk vU; vUrj&cSad dks’kksa ij C;kt % bl en esa fjtoZ cSad o vU;

cSadksa ds ikl “ks’kksa] ek¡x _.kksa (Call loans) vkfn dks lfEefyr fd;k tkrk gSA 
¼iv½ vU; % C;kt o cV~Vs lEcU/kh vU; vk; ftls Åij okys f”k’kZdksa esa lfEefyr ugha fd;k x;k

gks] bl en esa lfEefyr fd;k tkrk gSA 
2- vU; vk; (Other Income) & lkj.kh 14 %  

¼i½ deh”ku] fofue; vkSj nykyh % blesa lsokvksa ds cnys esa izkIr lHkh izdkj ds ikfjJfed dks
lfEefyr fd;k tkrk gSaA 

¼ii½ fofu;ksx dh fcdzh ij ykHk % blesa izfrHkwfr;ksa] QuhZpj] Hkwfe vkSj Hkou] eksVj xkMh] lksuk o
pk¡nh dh fcdzh ij YkHk@gkfu dks lfEefyr fd;k tkrk gSA  

¼iii½ fofu;ksxksa ds iquewZY;kadu ij ykHk % bl en esa dsoy “kq) fLFkfr dks gh fn[kk’k tkosxkA ;fn
“kq) fLFkfr gkfu izdV djrh gS rks bl jkf”k dks ?kVk dj fn[kkuk pkfg,A 

¼iv½ Hkwfe] Hkou rFkk vU; lEifr;ksa dh fcdzh ij ykHk vFkok gkfu dks bl en ds vUrxZr fn[kk;k
tkrk gSA 

¼v½ fofue; O;ogkjksa ij ykHk % bl eb esa vUrxZr C;kt ds vfrfjDr lHkh izdkj ds vkenuh rFkk
ykHk@gkfu dks lfEefyr fd;k tkrk gSA  

¼vi½ lgk;d dEifu;ksa vkSj la;qDr lkgl ls vftZr vk; % blesa Hkkjr vkSj Hkjr ls ckgj ykHka”k
vkfn ds :i esa vftZr vk; dks lfEefyr fd;k tkrk gSA 

¼vii½ fofHkUu vk; % bl en ds vUrxZr lHkh izdkj dh fofHkUu enksa dks lfEefyr fd;k tkrk gSA
bl “kh’kZd ds vUrxZr ;fn fdlh en dh jkf”k dqy vk; ds 1% ls vf/kd gS rks fVIif.k;ksa esa bldk fooj.k 
fn;k tkuk pkfg,A 

uksV % ;fn fdlh lEifr ds fodz; ;k iquewZY;kadu ls dksbZ gkfu gks tkrh gS rks bls bUgha vU; 
vk;ksa esals ?kVkdj fn[kk;k tkrk gS D;ksafd O;;ksa esa blds fy, vyx ls dksbZ en ugha gSaA 
3- C;kt (Interest)& lkj.kh 15 % 
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¼i½ fu{ksiksa ij C;kt % blesa lHkh izdkj ds fu{ksiksa ij pqdk;k x;k C;kt lofEefyr fd;k tkrk gSaA
¼ii½ fjtoZ cSad rFkk vUrj&cSad m/kkj ij C;kt % bl en esa fjtoZ cSad rFkk vU; cSadksa ls yh xbZ

leLr m/kkj jkf”k;ksa ij C;kt o cV~Vs dks lfEefyr fd;k tkrk gSA 
¼iii½ vU; % forh; laLFkkuksa ls m/kkj jkf”k ij C;kt vkSj cV~Vs dks bl en esa lfEefyr fd;k tkrk

gSA vU; lHkh Hkqxrkuksa tSls ‘Penal Interest’ dks Hkh ;gk¡ fn[kk;k tk ldrk gSA 
4- lapkyu O;; (Operating Expenses) & lkj.kh 16 % 

¼i½ deZpkfj;ksa dks Hkqxrku rFkk muds fy, vk;kstu % blds vUrxZr deZpkfj;ksa dks fn;s x;s lHkh
izdkj ds osru] etnwjh]Hkrs] cksul] vuqykHk vkfn dks lfEefyr fd;k tkrk gSA  

¼ii½ fdjk;k] nj vkSj jks”kuh % bl en esa cSad }kjk Hkou dk fn;k x;k fdjk;k lfEefyr gksxkA
blds vfrfjDr vk;dj] C;kt dj (Interest Tax), fo|qr vkSj ,sls gh pktsZt dks NksM-dj uxjikfydk vkSj 
vU; dj Hkh lfEefyr gksaxsA deZpkfj;ksa dks f;k x;k edku] fdjk;k Hkrk vkSj ,sls gh vU; Hkqxrku mijksDr 
¼i½ esa lfEefyr fd;s tk;saxsA

¼iii½ eqnz.k vkSj LVs”kujh % blesa iqLrdsa] izi= o LVs”kujh tks cSad }kjk dke esa yh tkrh gSa]
lfEefyr dh tkrh gSaA foKkiu [kpZ ds vfrfjDr vU; eqnz.k [kpZ Hkh blesa lfEefyr gksrs gSaA 

¼iv½ foKkiu vkSj izpkj % foKkiu vkSj izpkj lEcU/kh [kpksaZ esa ,sls eqnz.k lEcU/kh [kpsZ Hkh lfEefyr
fd;s tkrs gSa ftUgsa izpkj lkexzh dks Nkius ij [kpZ fd;k x;k gSA 

¼v½ cSad dh lEifr ij ewY; gkl % bl en esa cSad dh Lo;a dh lEifr] eksVj dkj rFkk vu;
xkfM-;ka] QuhZpj] fo|qr fQfVaXl] okYVl] fy¶V iV~Vs ij yh gqbZ lEifr;k¡] xSj & cSafdax lEifr;k¡vkfn ij 
ewY; gkl lfEefyr fd;k tkrk gSaA 

¼vi½ lapkydks dh Qhl] Hkrs vkSj [kpsZ % bl en esa lapkydks ds “kqYd rFkk mudh vksj ls fd;s
tkus okys leLr [kpksZa dks lfEefyr fd;k tkrk gSA nSfud Hkrk] gksVy pktsZt] ifjogu [ktsZt vkfn tks 
[kpkZ fd;k tkrk gS] og [kpksZa ds iquHkZj.k ds (reimbursement) LoHkko ds gksrs gq, Hkh bl en esa lfEefyr 
fd;s tk ldrs gSaA LFkkuh; lfefr;ksads lnL;ksa ds Hkh ,sls gh [kpksZa dks bl en esa lfEefyr fd;k tk 
ldrk gSA 

¼vii½ vads{kdksa ds “kqYd ,oa O;; % is”ksoj lsokvksa ds fy, oS/kkfud vads{kdksa vkSj “kk[kk  vads{kdksa
dks fn;k x;k “kqYd rFkk muds dk;Z lEiknu ds fy, fd;s x;s [kpksaZ dks bl en esa lfEefyr fd;k tkrk 
gSA ;fn vkUrfjd vads{k.k ds fy, ckãvads{kdksa dksa fu;qDr fd;k x;k gS rks bl lEcU/k esa fd;k x;k [kpkZ 
^^vU; O;;^^ “kh’kZd ds vUrxZr fn[kk;k tkosxkA 

¼viii½ dkuwuh [kpsZ % oS/kkfud lsokvksa ds fy, fd;s x;s lHkh [kpsZ bl en ds vUrxZr lfEefyr
fd;s tk;saxaA 

¼ix½ Mkd] rkj] VsyhQjsy vkfn % blesa lHkh Mkd lEcU/kh [kpsZ vkSj VsyhfizuVj vkfn ds [kpsZ Hkh
lfEefyr fd;s tk;saxsA 

¼x½ ejEer vkSj j[kj[kko&blesa cSad dh lEifr ds ejEer vkSj j[kj[kko lEcU/kh [kpsZ lfEefyr
gksrs gSaA  

¼xi½ chek % bl en esa cSad dh lEifr;ksa ij chek lEcU/kh [kpsZ] fu[ksi] chek ij pqdkbZ xbZ izhfe;e
vkfn dks lfEefyr fd;k tkrk gSA 

¼xii½ vU; O;; % vU; “kh’kZdksa ds vUrxZr tks [kpsZ lfEefyr ugha gq, mUgsa bl “kh’kZd ds vUrxZr
lfEefyr fd;k tkosxkA ;fn dksbZ en dqy vk; ds 1% ls vf/kd gS rks mldk fooj.k fVIif.k;ksa esa fn;k
tkosxkA  
5- vk;kstu rFkk lEHkkO;rk,¡ (Provisions snd Contingencies) :

blesa Mwcr vkSj lafnX/k _.k ds fy, fd;s x;s vk;kstu] vfxze izkIr cV~Vs fd fy, vk;kstu] dj 
ds fy, vk;kstu]fofu;ksx ds ewY; esa deh ds fy, vk;kstu] lEHkkO;rkvksa ds fy, LFkkukUrj.k rFkk vU; 

Ja
in

 V
ish

va
 B

ha
ra

ti 
In

st
itu

te
 (D

ee
m

ed
 U

ni
ve

rs
ity

), 
La

dn
un



B.Com.‐II/P‐II/356 

,slh gh enksa dks lfEefyr fd;k tkrk gSA fdUrq cSad fdlh Hkh vk;kstu ds fy, fof”k’V uke ugha nsxkA 
lHkh dks vk;kstu (Provision) dgk tk,xkA bUgsa foLrkj ls fn[kkuas dh vko”;drk ugha gSA

mnkgj.k & 7 

 Prepare the profit and loss account of a banking company for the year ending 31st March, 2007 from 
the following information: 

fuEufuf[kr lwpuk ls 31 ekpZ] 2007 dks lekIrk gksus okys o’kZ ds fy, ,d cSafdax dEiuh dk 
ykHk&gkfu [kkrk rS;kj dhft, %     (’000s omitted) 

     Rs. 

Interest on loans ¼_.kksa ij C;kt½ 5,18,000 

Interest of fixed deposits (LFkkbZ tekvksa ij C;kt ½  5,50,000 

Rebate on bills discounted (Hkquk;s x;s foi= ij NqV½       98,000 

Commission charged customers ( xzkgdks ls izkIr dfe”ku½     16,400 

Establishment (O;oLFkkiu ½  1,08,000  

Discount on bills discounted (iwoZ izkfIr foi=ksa ij cVk½  3,90,000 

Interest on cash credit account (jksdM+ _.k [kkrks ij C;kt½  4,46,000 

Interest on current accounts (pkyq [kkrksa ij C;kt ½  84,000 

Rent and taxes (fdjk;k rFkk dj ½  36,000 

Interest on overdrafts (vf/kfod’kkZs ij C;kt½  1,08,000 

Directors’ fees(lapkydksa dk “kqYd ½       6,400 

Audit fees (vads{k.k “kqYd ½        2,000 

Interest on saving bank deposits(cpr [kkrksa ij C;kt½ 1,36,000 

Postage and telegrams (iksLVst ,oa rkj ½        2,800 

Printing and stationery(NikbZ vkSj LVs”kujh)         3,800 

Advertisement (foKkiu)       2,000 

Sundry charges (fofo/k O;;)       3,400 

Depreciation (ewY; &gkl)      16,000 

Law charges (dkuwuh [kpZs)      1,000 

Repair and maintenance (ejEer vkSj j[k&j[kko)       4,000 

Insurance (fcek)     20,000 

Provisions (vk;kstu)        5,000 

Profit brought forward (vkxs yk;k x;k ykHk)      50,000 

Transfer to statutory reserve (oS/kkfud lap; esa LFkkukUrj.k)   1,00,000 

Transfer to general reserve (lkekU; lap; esa LFkkukUrj.k)  1,50,000 

Proposed dividend (izLrkfor ykHkak”k)  1,50,000 
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Profit and Loss Account 
For the year ended 31st March, 2007 

Schedule  
No. 

As on 31.3…… 
(Current year) 

As on 31.3…… 
(Previous year) 

I.   INCOME 
     Interest earned 
     Other income 

 TOTAL 
II. EXPENDITURE
     Interest expended  
     Operating expenses 
     Provisions and contingencies 

 TOTAL 
III. PROFIT/LOSS
      Net profit/loss (-) for the year 
      Profit/Loss (-) brought forward 

        TOTAL 

IV. APPROPRIATIONS
Transfer to statutory reserves
Transfer to other reserves
Transfer to Government/Proposed dividends
Balance carried over to balance sheet

 TOTAL 

13 
14 

15 
16 

14,62,000 
16,400 

14,78,400  

7,70,000 
2,05,400 
1,03,000 

10,78,000  

4,00,000 
50,000 

4,50,000  

1,00,000 
1,50,000 
1,50,000 

50,000 

4,50,000  

Schedules to Profit & Loss Account 

Year ended 
As on 31.3…… 
(Current year)  
Rs. 

Year ended 
As on 31.3…… 
(Previous year) 
Rs. 

Schedule 13 : Interest Earned 

Interest on Loans 

Interest on Cash Credit Accounts 

Interest on Overdraft 

discount on bills discounted 

Schedule 14 : Other Income 

Commission, exchange and brokerage 

5,18,000 

4,46,000 

1,08,000 

10,72,000 

3,90,000 

14,62,000 

16,400 

16,400  Ja
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Schedule 15 : Interest Expended 

Interest on Fixed deposits 

Interest on Current Account 

Interest on Savings Bank Deposits 

Schedule 16 : Operating Expenses 

I. Payments to and provisions for employes 

II. Rent, taxes and lighting

III. Printing and stationery

IV. Advertisement and publicity

V. Depreciation on Bank’s property 

VI. Directors’ fees, allowances and expenses

VII. Auditors’ fees and expenses

VIII. Law Charges

IX. Postage, Telegrams, Telephones, etc.

X. Repair and maintenance  

XI. Insurance

XII. Other expenditure

5,50,000 

84,000 

1,36,000 

7,70,000 

1,08,000 

36,000 

3,800 

2,000 

16,000 

6,400 

2,000 

1,000 

2,800 

4,000 

20,000 

3,400 

2,05,400  

fVIif.k;ka % ¼1½ iz'u esa fiNys o"kZ ds vkWdM+s ugha fn;s x;s gSa] vr% mudk /;ku ugha j[kk x;k gSaA 

¼2½ lkjf.k;ksa ls lEcfU/kr tks ensa ugha nh xbZ gSa] mudk /;ku ugha j[kk x;k gSA 

¼3½ vk;kstu ,oa lafnX/k nkf;Ro dh x.kuk fuEu izdkj dh xbZ gS % 

vk;kstu 5]000 :-

Hkquk;s x, foi= ij NqV      98]000 :-

    1]03]000 :- 

mnkgj.k & 8 

From the following trial balance as on 31st March, 2007, prepare final accounts of Latha 
Bank Limited : 

31 ekpZ] 2007 dks [kRe gksus okyh vof/k ds fuEu ryiV ds vk/kkj ij ykFkk cSad fyfeVsM ds 
vfUre [kkrs rS;kj dhft, % 
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Interest on Advances 
Interest from Investments 
Commission, Exchange & Brokerage  
Profit on sale of investments 
Other revenue receipts 
Share capital 
Statutory Reserves 
Profit & Loss Account 
Fixed Deposits 
Savings Deposits 
Current Account 
Borrowings from other banks 
Borrowings from RBI 
Bills payable (Net) 
Interest accrued  
Cash balance 
Balance with Other Banks 
Cash with RBI 
Investments in Govt. Securities 
Other Approved Securities 
Bills purchased and discounted 
Cash credits, Overdrafts and Demand loans 
Term loans 
Premises (Net) 
Furniture 
Interest paid 
Salary 
Printing and stationery 
Postage & telegram 
Repairs 
Interest accured 

Dr. 

200 
400 
100 
300 
100 
250 

1,425 
1,275 
1,375 

250 
120 
75 
35 
20 
25 
50 

(Rs. In ‘ 000) 
Cr. 

800 
125 
200 
20 
80 

2,000 
900 
650 
275 
325 
125 
300 
100 
25 
75 

6,000 6,000

Bills for collection 235 

Additional Information : 

Advances made have been classified as under : (Rs. in ‘ 000) 

Cash credits,  
Overdrafts, etc. 

Term Loans Bills Purchased 

Ja
in

 V
ish

va
 B

ha
ra

ti 
In

st
itu

te
 (D

ee
m

ed
 U

ni
ve

rs
ity

), 
La

dn
un



B.Com.‐II/P‐II/360 

Standard Assets 
Sub-standard Assets 
Doubtful – Upto one year 
One to three years 
More than three years 
Loss Assets 

1,000 
125 
100 
120 
50 
30 

975 
100 
20 
50 
80 
50 

225 
25 

- 
- 
- 
- 

1,425 1,275 250

No provision has been made so far against these assets. Doubtful assets are secured to the 
extent of 50% of the dues. 20% profit transferred to Statutory Reserve. 

mijksDr lEifr;ksa ds ,ot esa dksbZ izko/kku ugha fd;k x;k gSA Mwcr lEifÙk;ka 50 izfr’kr dh lhek 
rd lqjf{kr gSaA 

Solution : 

Latha Bank Limited 

Balance Sheet as on 31st March, 2007 

CAPITAL & LIABILITIES  Schedule  
No. 

As on 31.3…… 
(Current year) 

As on 31.3…… 
(Previous year) 

Capital 
Reserves & Surplus 
Deposits 
Borrowings 
Other liabilities and provisions 

 TOTAL 
ASSETS 
Cash and balance with Reserve 

     Bank of India 
Balances with banks and money at  

    Call and short notice 
Investments 
Advances 
Fixed Assets 
Other Assets 

         TOTAL 
Contingent liabilities 
Bills for collection 

1 
2 
3 
4 
5 

6 

7 
8 
9 
10 
11 

12 

Rs. 
2,000.0 
2,109.5 

725.0 
400.0 
490.5 

Rs. 

5,725.0

300.0 

400.0 
400.0 

2,950.0 
1,625.0 

50.0 
5,725.0

Nil 
235.0 

Profit and Loss Account 

For the year ended 31st March, 2007 

Schedule  
No. 

As on 31.3…… 
(Current year) 

As on 31.3…… 
(Previous year) Ja
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I.   INCOME 
     Interest earned 
     Other income 

 TOTAL 
II. EXPENDITURE
     Interest expended  
     Operating expenses 
     Provisions and contingencies 

 TOTAL 
III. PROFIT/LOSS
      Net profit/loss (-) for the year 
      Profit/Loss (-) brought forward 

        TOTAL 

IV. APPROPRIATIONS
Transfer to statutory reserves @ 20%
Balance carried over to balance sheet

 TOTAL 

13 
14 

15 
16 

925.00 
300.00 

1,225.00  

120.00 
155.00 
390.50 

665.50  

559.50 
650.00 

1209.50  

111.90 
1097.60 

1209.50  
Schedule 1 – Capital 

(Rs. in ‘000) 

As on 31.3.07  As on 31.3.06 

Authorised Capital  

…….. Shares of Rs. ……… each 

Issued Capital 

……… Shares of Rs. …….. each 

Subscribed Capital  

………. Shares of Rs. ……… each 

Called up Capital  

………. Shares of Rs. ….…. each 2,000 

Suhedule 2 – Reserves and Surplus 

 Statutory Reserves : 

 Opening balance 900 

Additions during the year 111.9 

1011.9 

Balance in Profit and Loss Account 1097.6 

2109.5 

Schedule 3 – Deposits 

 Demand Deposits 125 

 Savings Deposits 325 
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 Fixed Deposits 275 

725 

Schedule 4 – Borrowings 

Borrowing in India : 

 (i) From RBI 100 

 (ii) From other banks 300 

400 

Schedule 5 – Other liabilities and provisions 

 Bills payble 25 

 Interest accrued  75 

 Other Provision (W.N.1) 390.5 

490.5 

Schedule 6 – Cash and Balance with RBI 

 Cash in hand 200 

 Balance with RBI 100 

300 

Schedule 7 – Balance with banks and Money at call and short notice 

 In India : 

Balance with other banks 400 

Schedule 15 – Interest Expended 

 Interest on deposits 120 

Schedule 16 -  Operating Expenses 

Payments to and provision for employees  75 

 Printing and Stationery 35 

 Postage and Telegram 20 

 Repairs 25 

          155 

Working Notes : 

1. Calculation of provision on advances 
Profit and Loss Account 

For the year ended 31st March, 2007 

Assets Amount 
(Rs. in ‘ 000) 

% of Provision Provision 
(Rs. in’ 000) Ja
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Standard Assets 
Sub-Standard Assets 
Doubtful Assets – Unsecured (50%) 
Secured (50%) – Doubtful upto one year 

Doubtful one to three years 
Doubtful more than three years 

Loss Assets 

2,200 
250 
210 

60 
85 
65 
80 

025% 
10 

100 
20 
30 
50 

100 

5.5 
25.0 

210.0 
12.0 
25.5 
35.5 
80.0 

2,950  390.5

Schedule 8 – Investments (Rs. in ‘000) 

Investment in India In : 

Government Securities 300 

Other Approved Securities 100 

400 

Schedule 9 – Advances  

A. Bills Purchased and discounted 250 
Cash credits, overdrafts and demand loans          1,425 
Term loans           1,275 

         2,950 
B. (i)   Secured by tangible assets ….. 

(ii)  Secured by Bank/Govt. guarantees ….. 
(iii) Unsecured (Details are not available) ….. 

Schedule 10 – Fixed assets 

Premised (net)          1,375 

 Other fixed articles : 

Furniture             250 

        1,625 

Schedule 11- Other Assets 

Interest accrued   50 

Schedule 12 – Contingent Liabilities 

NIL 

Schedule 13 – Interest Earned  

 Interest on advances 800 

 Interest from Investments 125 

925 
Schedule 14 – Other Income 

 Commission, Exchange & Brokerage 200 

 Profit on sale of investments   20 

 Miscellanceous Income   80 

3  00
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iz'u & 

iz- 1  cSad cqd&dhfiax dh fLiy iz.kkyh dks le>kb,A bl i)fr ds xq.k &nks’k D;k gSa\ bldh 
dk;Z&iz.kkyh dk o.kZu dhft,A 

iz- 2 cSad dh U;wure iznr iwath vkSj lap;ksa ds lEcU/k esa D;k vko';drk,a gSa\ bu enksa dks dze'k% 
vuqlwph 1 vkSj 2 esa fdl izdkj fn[kk;k tkrk gS\ 

iz- 3 Write short notes on (laf{kIr fVIif.k;ka fyf[k,) 

(i) Provision for discount on unexpired period of Bill 
(ii) Branch Adjustments. 
(iii) Non-Banking Assets. 
(iv) Non-Performing Assets. 

iz- 4 ,d cSad ds fofu;ksx fdl izdkj ls oxhZd`r vkSj ewY;kafdr fd;s tkrs gS \ dkYifud vkWdM+ksa ls 
lkj.kh 8 rS;kj dhft,A 

iz- 5 cSad ds ^vfxze* fdl izdkj oxhZd`r fd;s tkrs gS\ vfxze ds lEcU/k esa vk;kstu fuekZ.k djus ds 
ekun.M nhft,A 

iz- 6 ,d cSafdax dEiuh ds okf"kZd [kkrksa esa fuEu ensa dgka vkSj dSls fn[kkbZ tk;saxh\ 

¼1½ tek rFkk vU; [kkrs  ¼2½ deh'ku] fofue; rFkk nykyh 

 ¼3½ lekIr cV~Vk ¼4½ 'kk[kk lek;kstu 

iz- 7 cSafdax dEiuh ys[kksa es inksa ^ekax* rFkk ^vYi lwpuk ij eqnzk* ^xzkgdksa ds Lohd`fr;ka* rFkk ^i`’Bkadu* 
rFkk Hkquk;s x;s rFkk dz; fd;s x;s fcy dks le>kb;sA 

iz- 8 fuEufyf[kr enksa dks cSad ds ykHk gkfu [kkrsa esa fdl izdkj n'kkZrs gSaA 

¼d½ Mwcr _.k o lafnX/k _.kksa ds izko/kkuA 

¼[k½ fofu;ksxksa ds fodz; vFkok voewY;u ij gkfuA 

¼x½ C;kt rFkk dVkSrh ls vk;A 

¼?k½ xSj&cSafdax lEifr;kas ij vk;] ykHk vFkok gkfuA  

O;ogkfjd iz'u & 

1. The following balances have been extracted from the books of Prakash Commercial Bank
Ltd. On 31 st March, 2007. Prepare the relevant Profit and Loss Account and Balance Sheet 

31 ekpZ] 2007 dks izdk’k dkWef’kZ;y cSad fyfeVsM dh iqLrdksa ls fuEukafdr 'ks"k fy;s x;s gSaA 
lEcfU/kr o"kZ dk ykHk&gkfu [kkrk o fpV~Bk cukb, % 
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(,000 omitted) 

Paid up Capital ¼pqdrk iwath½ 20,00,000 

Profit and Loss Account-Cr ¼ykHk&gkfu [kkrk dszfMV½      80,666 

Current Accounts ¼pkyw [kkrs½  68,25,658 

Fixed Deposits ¼LFkkbZ [kkrs½  77,91,108 

Savings Bank Deposits ¼lsfoaXl cSad tek½ 51,36,000 

 Directors’ Fees ¼lapkydksa dh Qhl½        9,960 

Auditors’ Fees  ¼vads{kdksa dh Qhl½        2,000 

Furniture-Cost  Rs. 1,00,000 ¼QuhZpj&ykxr 1]00]000 :-½      74,560 

Interest and Discount ¼C;kt ,oa cV~Vk½ 10,20,446 

Commission & Exchange ¼deh’ku ,oa fofu;e½    2,04,000 

Investment Reserve Fund ¼fofu;ksx lap; dks"k½      70,000 

 Branch Adjustments-Cr. ¼’kk[kk lek;kstu&dzsfMV½      93,788 

 Postage and Telegrams ¼iksLVst ,oa rkj½        2,312 

 Printing and Stationery ¼NikbZ rFkk ys[ku lkexzh½        6,780 

Rent, taxes and Lighting ¼fdjk;k] dj o jks’kuh½      17,014 

Provident Fund Contribution ¼izkWfoMsaV Q.M vuqnku½      20,000 

 Salaries ¼osru½   1,04,300 

 Premium ¼izhfe;e½        3,000 

 Unexpired Insurance ¼iwoZnr chek½           874 

Stamps in hand ¼gLrxr LVkEi½           378 

Satutory Reserve Fund ¼oS/kkfud fjtoZ Q.M½   1,30,000 

Land and Building-Cost Rs. 6 lakh ¼Hkwfe o Hkou ykxr 6 yk[k :½   4,10,000 

 Legal expenses ¼oS/kkfud [kpZs½         3,300 

Cash in hand ¼gLrxr jksdM+½   8,17,648 

Deposit with Reserve Bank ¼fjtoZ cSad ds ikl tek½              8,00,000 

Deposit with other Banks ¼vU; cSadks ds ikl tek½ 24,10,250 

 Advertisement ¼foKkiu½        5,000 

 Repair and Maintenance ¼ejEer vkSj j[k&j[kko½        7,000 

 Investment ¼fofu;ksx½ 17,56,000 

Loans, Cash Credit and Overdraft ¼_.k] udn lk[k ,oa vf/kfod"kZ½1,40,00,000 

 Bills Discounted ¼Hkquk;s x;s fcy½            28,01,040 
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 Reserve Fund ¼fjtoZ Q.M½  4,00,000 

 Contingency Reserve ¼lEHkkfor&fjtoZ½  1,00,000 

 Interest on Deposits ¼tekvksa ij C;kt½  6,00,000 

Other Information ¼vU; lwpuk,a½ % 

(i)  The authorized capital of the Bank is 40 lakh Rupees divided into 40,000 Equity Shares 
of Rs. 100 each. All shares have been subscribed, but only falf of the face value has been called up. 

cSad dh 100 :- okys 40]000 bZfDoVh va’kksa esa foHkkftr 40 yk[k :i;ksa dh vf/kd`r iwath gSA leLr 
va’kksa ds fy, izkFkZuk i= vk x, Fks fdUrq vafdr ewY; dh vk/kh jkf’k gh ekaxh xbZ gSaA 

(ii) The Bank has accepted on behalf of customer’s bills worth Rs. 4 lakh anainst securities of 
the value of Rs. 6 lakh lodged with the bank. ¼cSad ds ikl tek djkbZ xbZ 6 yk[k :i;ksa dh izfrHkwfr;ska 
ds fo:) cSad us] vius xzkgdksa dh rjQ ls 4 yk[k :i;ksa ds fcyksa dks Lohdkj fd;k gqvk gSA½ 

(iii) Deprciation is to be written off Rs. 16,000 from Land and Building and Rs. 7,000 from 
furniture. ¼Hkwfe ,oa Hkou ls 16]000 :- rFkk QuhZpj ls 7]000 :- âk; ds vifyf[kr djus gSaA½ 

(iv)  The market value of Investment on 31 st March, 2006 was Rs. 17,00,000. 

    ¼31 ekpZ] 2006 dks fofu;ksxksa dk cktkj ewY; 17]00]000 :- FkkA½ 

(v)  Unexpired Discount on 31 st March, 2007 was Rs. 11,800 

    ¼31 ekpZ] 2007 dks ^fcuk vof/k lekIr gqvk cV~Vk* 11]800 :- FkkA½ 

(vi)  Transfer to Statutory Reserve  

    ¼oS/kkfud lap; esa LFkkukUrj.k½ :i;s 1]00]000- 

(vii) Transfer to Reserve Fund 

¼lap; dks"k esa LFkkukUrj.k½ :i;s 1]00]000- 

(viii) Proposed Dividend 

     ¼izLrkfor ykHkka’k½ 10 % 

2. From the following particulars of a Nationalised Bank, prepare Schedule No. 9 of Advances :

,d jk"Vªh;d`r cSad ds vxzfyf[kr fooj.kksa ls ^vfxze dh* lkj.kh la- 9 rS;kj dhft, %

(000’ s omitted) 

As on 
31st March, 2007 

Rs. 
(000’s omitted) 

As on 
31st March, 2007 

Rs. 
(000’s omitted) 
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1. Bills purchased and discounted
2. Cash Credits, Overdrafts and Loans repayable on

demand
3. Term Loans
4. Advances secured by tangible assests
5. Covered by Banks Guarantees
6. Advances unsecured
7. Advances in India

(i) Priority Sector
(ii) Public Sector
(iii) Banks
(iv) Others

8. Advances outside India
(i) Bills purchased and discounted
(ii) Syndicated Loans
(iii) Others

1,88,76,005 

6,29,28,128 
2,70,14,719 
7,01,08,601 
2,78,47,892 
1,08,26,099 

3,59,64,819 
1,44,78,136 

12,40,826 
5,40,40,775 

36,260 
6,33,218 

23,88,558 

1,40,54,774 

4,69,78,260 
2,18,34,084 
5,85,31,509 
1,52,58,516 

90,59,875 

3,00,23,450 
1,09,59,860 

7,92,354 
3,92,38,575 

17,218 
5,23,370 

12,95,073 

3. From the following particulars taken from the books of a bank, prepare schedule 8 of Investments:

,d cSad dh iqLrdksa ls fy;s x;s fuEufyf[kr fooj.k ls ^fofu;ksxksa* ls lEcfU/kr lkj.kh 8 rS;kj 
dhft,A  

As on 
31st March, 2007 

Rs. 
(000’s omitted) 

As on 
31st March, 2007 

Rs. 
(000’s omitted) 

1. Investments in Government Securities
2. Other approved securities
3. Shares and Debentures
4. Subsidiaries and/or Joint Ventures
5. Other Investments :

      Indira Vikas Patra & U.T.I Shares 
6. Investmetns outside India in

(i )  Government securities
(ii) Subsidiaries and/or Joint Ventures abroad
(iii) Shares and Debentures

5,49,07,852 
2,06,20,092 

90,05,733 
5,42,058 

41,300 

44,58,881 
2,78,680 
6,21,339 

4,91,61,147 
2,09,48,298 

41,16,569 
4,80,683 

16,00,512 

17,44,179 
2,78,680 
8,05,853 

4. The following balances are shown in the subsidiary ledger of a banking company. These do not agree
with balances in the General Ledger : 

,d cSafdax dEiuh dh lgk;d [kkrk cfg;ksa esa fuEufyf[kr 'ks"k izdV gksrs gSaA ;s lkekU; [kkrk cgh 
ds 'ks"kksa ls esy ugha [kkrs gSa % 

Rs. 
Current Account Ledger No. 1 16,00,000 
Current Account Ledger No. 2 14,00,000 
Savings Account Ledger    4,00,000 
Fixed Deosit Ledger 10,20,000 
Loan Ledger 13,00,000 
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The following mistakes were discovered : 

(i) Rs. 20,000 received in an account in Current Account Ledger No. 2 was credited in the 
General Ledger to Current Account Ledger No. 1 Control Account 

(ii) Fixed Deposit of Gopal for Rs. 2,00,000 paid by transfer to Current Account Ledger 
No. 1 was not debited to the account in Fixed Deposit Ledger 

(iii) Rs. 20,000 received from a Savings Account-holder was credited to the customers’ 
accounts in Fixed Deposit Ledger. 

(iv) A sum of Rs. 3,00,000 granted as loan to a customer and debited to his account in the 
Loan Ledger was not passed through the General Ledger. 

(v) Rs. 2,000 debited to an account in the Loan Ledger for interest was credited to the Loan 
Ledger Control Account in the General Ledger. 

Pass correcting journal entries and prepare a statement to show correct balance of the 
accounts 

fuEu v'kqf);ka Kkr gqbZ % 

¼i½  pkyw [kkrs ua- 2 esa [kqys ,d [kkrs esa izkIr 20]000 :- lkekU; [kkrk cgh ds pkyw [kkrk ystj 
ua- 1 fu;U=.k [kkrs dks dzsfMV dj fn;s x;sA 

¼ii½ xksiky dh 2]00]000 :- dh LFkk;h tek [kkrk ystj ua- esa LFkkukUrfjr djds pqdkbZ xbZ 
ysfdu bls LFkk;h tek ystj esa MsfcV ugha fd;k x;k A 

¼iii½ ,d cpr [kkrs ds /kkjd ds izkIr 20]000 :- dh LFkk;h tek ystj esa xzkgd ds [kkrs esa tek 
dj fn;s x;sA 

¼iv½  ,d xzkgd dks 3]00]000 :- dk _.k Lohdkj fd;k x;k vkSj _.k [kkrk cgh esa mlds [kkrs 
dks MsfCkV dj fn;k x;k ysfdu bldh lkekU; [kkrk cgh esa dksbZ izfof"V ugha dh xbZA 

¼v½  _.k [kkrk cgh esa ,d [kkrs dks C;kt ds 2]000 :- MsfCkV fd;s x;s ysfdu lkekU; [kkrk cgh 
esa _.k ystj fu;U=.k [kkrs dks dzsfMV dj fn;s x;sA 

lq/kkj djrs gq, tuZy izfof"V;ka nhft, rFkk [kkrksa dh lgh 'ks"k fn[kkrs gq, ,d fooj.k i= rS;kj 
dhft,A
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v/;k;&1v/;k;&1v/;k;&1v/;k;&1v/;k;&1

[;kfr dk ewY;kadu[;kfr dk ewY;kadu[;kfr dk ewY;kadu[;kfr dk ewY;kadu[;kfr dk ewY;kadu
Valuation of Goodwill

fo"k; lwph fo"k; lwph fo"k; lwph fo"k; lwph fo"k; lwph (Contents)
4-1 [;kfr dh ifjHkk"kk
4-2 [;kfr dh fo'ks"krk,a
4-3 [;kfr dks çHkkfor djus okys ?kVd
4-4 [;kfr ds çdkj
4-5 [;kfr ds ewY;kadu dh vko';drk
4-6 [;kfr ds ewY;kadu dh mi;ksfxrk 'kCnkoyh

4-6-1 Hkfo"; esa dk;e jgus ;ksX; ykHk
4-6-2 lek;ksftr ykHk

4-7 [;kfr ds ewY;kadu dh fof/k;ka
4-7-1 lkekU; ykHk fof/k
  4-7-1(a) o’kksZa dh Ø; fof/k
  4-7-1(b) ykHkksa dk iwathdj.k fof/k
4-7-2 vf/kykHk fof/k
  4-7-2(a) vf/kykHkksa dh Ø; fof/k
  4-7-2(b) vf/kykHkksa dk iwathdj.k fof/k
  4-7-2(c) vf/kykHkksa dh okf’kZd o`fŸk fof/k
  4-7-2(d) vf/kykHkksa fxjrs gq, Øe esa ewY;kadu

 Lo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'u (Self Examination Questions)
4-1 [;kfr dh ifjHkk"kk4-1 [;kfr dh ifjHkk"kk4-1 [;kfr dh ifjHkk"kk4-1 [;kfr dh ifjHkk"kk4-1 [;kfr dh ifjHkk"kk

[;kfr laLFkk dh çfr’Bk dk ewY; gSA [;kfr O;olk; ds ykHkktZu {kerk dk çn”kZu djrh gSA [;kfr O;olk; dh
vewrZ lEifÙk (Non-tangible Assets) gSA fofHkUu fo)kuksa us [;kfr dh ifjHkk’kk vyx&vyx <ax ls nh gSaA
1- tkWulu ds vuqlkj Þ[;kfr ,d lEifÙk ;k O;olk; dk og vewŸkZ Hkkx gS ftldh mRifr ,slh lEifŸk;ksa ;k

O;olk; ls ijks{k :i ls lEcfU/kr ?kVdksa ds dkj.k mRiUu ugha gksrh gSA mnkgj.kkFkZ [;kfr dh mRifŸk O;olk;
dh mÙke çfr’Bk ds dkj.k ;k lkekU; ykHk ls vf/kd ykHkktZu {kerk ds dkj.k gks ldrh gSAß

2- eksfj”ks ds vuqlkj Þ[;kfr ,d laLFkk ds vk”kkrhr vf/kykHkksa dk orZeku ewY; gSAß
4-2 4-2 4-2 4-2 4-2 [;kfr dh fo”ks’krk,a [;kfr dh fo”ks’krk,a [;kfr dh fo”ks’krk,a [;kfr dh fo”ks’krk,a [;kfr dh fo”ks’krk,a (Features of goodwill)
1- [;kfr ,d vewrZ lEifÙk gSA
2- [;kfr dk ewY; Kkr djuk dfBu gS] D;ksafd O;olk; ds vkarfjd o cká ?kVdksa ds dkj.k bldk ewY;

fnu&çfrfnu ?kVrk&c<+rk jgrk gSA
3- [;kfr Lo;a mRiknd lEifÙk ugha gS ijUrq ;g O;olk; dks vf/kd ykHk dekus esa lgk;rk djrh gSA
4-3 4-3 4-3 4-3 4-3 [;kfr dks çHkkfor djus okys ?kVd [;kfr dks çHkkfor djus okys ?kVd [;kfr dks çHkkfor djus okys ?kVd [;kfr dks çHkkfor djus okys ?kVd [;kfr dks çHkkfor djus okys ?kVd (Factors affecting goodwill)

,d O;kikj dh [;kfr ds ewY;kadu dks eq[;r;k fuEufyf[kr rÙo çHkkfor djrs gaS&
1- O;kikj dk LFkku 1- O;kikj dk LFkku 1- O;kikj dk LFkku 1- O;kikj dk LFkku 1- O;kikj dk LFkku (Place of Business)&&&&& ;fn O;olk; fdlh fof”k’V LFkku ij gS rks [;kfr dk ewY; vf/kd

gksxkA tSls dksydÙkk ds cM+k cktkj esa nqdku gks vkSj chdkusj ds cM+k cktkj esa nqdku gks rks chdkusj dh ctk;
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dksydÙkk esa fLFkr nqdku dh [;kfr vf/kd gksxhA

2- O;kikj dh çÑfr 2- O;kikj dh çÑfr 2- O;kikj dh çÑfr 2- O;kikj dh çÑfr 2- O;kikj dh çÑfr (Nature of Business)&&&&& ;fn O;olk; ,dkf/kdkj çÑfr dk gS rks [;kfr dk ewY; vf/kd
gksxkA

3- O;kikj dh vk;q 3- O;kikj dh vk;q 3- O;kikj dh vk;q 3- O;kikj dh vk;q 3- O;kikj dh vk;q (Age of Business)& & & & & ;fn O;kikj iqjkuk gS rks xzkgdksa dh la[;k vf/kd gksxhA blls ykHk
Hkh vf/kd gkasxs vkSj [;kfr Hkh vf/kd gksxhA

4- tkf[ke dh ek=k 4- tkf[ke dh ek=k 4- tkf[ke dh ek=k 4- tkf[ke dh ek=k 4- tkf[ke dh ek=k (Risk Factors)&&&&& ;fn O;kikj esa tksf[ke vf/kd rFkk ykHk vfuf”pr gks rks [;kfr dk ewY;
Hkh de gksxkA ;fn O;kikj esa tksf[ke de gS rks [;kfr dk ewY; T;knk gksxkA

5- ;ksX; o dq”ky çcU/k 5- ;ksX; o dq”ky çcU/k 5- ;ksX; o dq”ky çcU/k 5- ;ksX; o dq”ky çcU/k 5- ;ksX; o dq”ky çcU/k (Able and efficient Management)&&&&& ;fn O;kikj dk çcU/k ;ksX; ,oa dq”ky gS rks ;g
yksxksa dks c<+kus esa lgk;d gksxk ftlls [;kfr ds ewY; esa o`f) gksxhA

blds vykok O;olk;h dk LoHkko] iwath dh vko”;drk] foKkiu] isVs.V ,oa VsªMekdZ ls Hkh [;kfr çHkkfor
gksrh gSA

4-4 4-4 4-4 4-4 4-4 [;kfr ds çdkj [;kfr ds çdkj [;kfr ds çdkj [;kfr ds çdkj [;kfr ds çdkj (Types of goodwill)
[;kfr eq[;r% nks çdkj dh gksrh gS %

1- Ø; dh xbZ [;kfr (Purchase goodwill) rFkk
2- Lotfur [;kfr (Self Generated goodwill)

1- Ø; dh xbZ [;kfr 1- Ø; dh xbZ [;kfr 1- Ø; dh xbZ [;kfr 1- Ø; dh xbZ [;kfr 1- Ø; dh xbZ [;kfr (Purchases goodwill)
tc fdlh vU; O;fDr ls O;kikj Ø; djrs gSa rks foØsrk dks “kq) lEifÙk;ksa ds ewY; ls vf/kd Ø; ewY;

pqdkrs gSa rks ;s vkf/kD; [;kfr gksxhA
Hkkjrh; ys[kk ekud& 10 ds vuqlkj [;kfr dks ys[kk iqLrdksa esa mlh voLFkk esa çnf”kZr fd;k tkrk gS tc

mlds fy, Hkqxrku fd;k x;k gksA
2- Lotfur [;kfr 2- Lotfur [;kfr 2- Lotfur [;kfr 2- Lotfur [;kfr 2- Lotfur [;kfr (Self Generated goodwill)

;g [;kfr O;olk; esa Lor% mRiUu gksrh gSA bl [;kfr dk ykHk vtZu djus esa egÙoiw.kZ ;ksxnku gSA
Hkkjrh; ys[kk ekud& 10 ds vuwlkj Lotfur [;kfr dks ys[kk&iqLrdksa esa ugha fn[kkrsA

4-5 4-5 4-5 4-5 4-5 [;kfr ds ewY;kadu dh vko”;drk [;kfr ds ewY;kadu dh vko”;drk [;kfr ds ewY;kadu dh vko”;drk [;kfr ds ewY;kadu dh vko”;drk [;kfr ds ewY;kadu dh vko”;drk (Need for valuation of goodwill)
fuEufyf[kr n”kkvksa esa [;kfr ds ewY;kadu dh vko”;drk gS&

1- tc O;kikj cspk tk jgk gksA
2- u, lk>snkj dk ços”k gksA
3- tc lk>snkjksa ds ykHk foHkktu vuqikr esa ifjorZu fd;k tk jgk gksA
4- tc fdlh lk>snkjh dh e`R;q gks tk, ;k fuo`Ùk gks tk,A
5- tc QeZ dks dEiuh ds :i esa ifjorZu fd;k tk jgk gksA
6- tc O;kikj dk ,dhdj.k fd;k tk jgk gksA

4-6 4-6 4-6 4-6 4-6 [;kfr ds ewY;kadu esa mi;ksxh [;kfr ds ewY;kadu esa mi;ksxh [;kfr ds ewY;kadu esa mi;ksxh [;kfr ds ewY;kadu esa mi;ksxh [;kfr ds ewY;kadu esa mi;ksxh (Useful in valuation of goodwill)
4-6-1 4-6-1 4-6-1 4-6-1 4-6-1 okLrfod vkSlr ykHk ;k Hkfo’; esa dk;e jgus ;ksX; ykHk&okLrfod vkSlr ykHk ;k Hkfo’; esa dk;e jgus ;ksX; ykHk&okLrfod vkSlr ykHk ;k Hkfo’; esa dk;e jgus ;ksX; ykHk&okLrfod vkSlr ykHk ;k Hkfo’; esa dk;e jgus ;ksX; ykHk&okLrfod vkSlr ykHk ;k Hkfo’; esa dk;e jgus ;ksX; ykHk& bldh x.kuk fuEufyf[kr pj.kksa esa dh
tk,xh&
(i) lek;kstr ykHk dh x.kuk lek;kstr ykHk dh x.kuk lek;kstr ykHk dh x.kuk lek;kstr ykHk dh x.kuk lek;kstr ykHk dh x.kuk

“kq) ykHk ysaxs ijUrq “kq) ykHk esa fuEufyf[kr O;; ?kVs gq, ugha gksus pkfg, tSls& lap;ksa esa gLrkUrj.k]
lerk va”kksa ij çLrkfor ykHkka”k] vlk/kkj.k gkfu ;k O;; vkfnA ;fn ,sls O;; lfEefyr gS rks bUgsa okil ykHk esa
tksM+ nsuk pkfg,A ysfdu “kq) ykHk esa fuEufyf[kr vk; Hkh tqM+h gqbZ ugha gksuh pkfg, tSls xSj fofu;ksx ls vk;]
vlk/kkj.k ykHk ;k vk;A ;fn ,slh vk; lfEefyr gS rks mls ml o’kZ ds ykHk esa ls ?kVk nsuk pkfg,A
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Statement Showing Adjusted Profit
Rs.

Net Profit before tax ---
Add : Abnormal Expenses & Losses (if debited in P & L a\c)

(e.g. Loss on Sale of Fixed Assets ect.) ---
---

Less : Abnormal Income and Profit (if credited in P & L a\c)
(e.g. Speculation profit) ---
Preference Share dividend ---
Provision for Taxation ---
Provision for Bad and Doubtful Debts (due to accounting error) ---
Income of Non-trade Investments (if unequal income in every year) ---

Adjusted Profit ---

(ii) vkSlr ykHk dh x.kuk&vkSlr ykHk dh x.kuk&vkSlr ykHk dh x.kuk&vkSlr ykHk dh x.kuk&vkSlr ykHk dh x.kuk& vkSlr ykHk Kkr djus ds fy, fiNys rhu ;k ikap o’kksZa ds lek;ksftr ykHk dk ljy
vkSlr fuEufyf[kr Kkr fd, tkrk gS&

uksV %&uksV %&uksV %&uksV %&uksV %& ;fn fiNys o’kksZa ds lek;ksftr ykHkksa ds c<+us ;k ?kVus dh ço`fŸk gks rks lkekU; vkSlr ykHk dh txg Hkkfjr
vkSlr (Weight Average) Kkr fd;k tk,xkA blds çFke o’kZ ds ykHkksa dks 1] nwljs o’kZ ds ykHkksa dks 2 o vkxs ds o’kkasZ
ds ykHkksa dks 3] 4 o 5 Hkkj çnku djssaxs o blds i”pkr~ Hkkfjr vkSlr vxz çdkj ls Kkr fd;k tk,xkA

okLrfod vkSlr ykHkksa ;k Hkfo’; esa dk;e jgus ;ksX; ykHkksa dh x.kukokLrfod vkSlr ykHkksa ;k Hkfo’; esa dk;e jgus ;ksX; ykHkksa dh x.kukokLrfod vkSlr ykHkksa ;k Hkfo’; esa dk;e jgus ;ksX; ykHkksa dh x.kukokLrfod vkSlr ykHkksa ;k Hkfo’; esa dk;e jgus ;ksX; ykHkksa dh x.kukokLrfod vkSlr ykHkksa ;k Hkfo’; esa dk;e jgus ;ksX; ykHkksa dh x.kuk
mi;qZDr vkSlr ykHkksa esa fuEufyf[kr lek;kstu djds okLrfod vkSlr ykHk Kkr fd, tk,axs&

¼v½ O;kikj ds Lokeh ;k lk>snkjksa dks ikfjJfed ¼v½ O;kikj ds Lokeh ;k lk>snkjksa dks ikfjJfed ¼v½ O;kikj ds Lokeh ;k lk>snkjksa dks ikfjJfed ¼v½ O;kikj ds Lokeh ;k lk>snkjksa dks ikfjJfed ¼v½ O;kikj ds Lokeh ;k lk>snkjksa dks ikfjJfed (Remuneration to owner or Partners)&&&&& ;fn O;olk;
ds Lokeh }kjk O;olk; dk lapkyu fd;k tkrk gS rks mlds ikfjJfed dks vkSlr ykHkksa esa ?kVk;k tkuk pkfg,]
D;ksafd vc bl dk;Z ds fy, deZpkjh j[kuk iMs+xk vkSj mls ikfjJfed dk Hkqxrku djuk iM+sxkA dEiuh dh fLFkfr
esa ;s lek;kstu ugha fd;k tk,xkA
¼c½ ,sls O;; tks Hkfo’; esa ugha gksaxs ¼c½ ,sls O;; tks Hkfo’; esa ugha gksaxs ¼c½ ,sls O;; tks Hkfo’; esa ugha gksaxs ¼c½ ,sls O;; tks Hkfo’; esa ugha gksaxs ¼c½ ,sls O;; tks Hkfo’; esa ugha gksaxs (Expenses that will not Incur in future)&&&&& ,sls [kpsZ tks Hkfo’; esa ugha
gksaxs dks vkSlr ykHkksa esa tksM+ fn;k tk,xkA
¼l½ ,sls O;; tks Hkfo’; esa mRiUu gksaxs ¼l½ ,sls O;; tks Hkfo’; esa mRiUu gksaxs ¼l½ ,sls O;; tks Hkfo’; esa mRiUu gksaxs ¼l½ ,sls O;; tks Hkfo’; esa mRiUu gksaxs ¼l½ ,sls O;; tks Hkfo’; esa mRiUu gksaxs (Expenses that will Incur in future)&&&&& ;fn Hkfo’; esa fdlh O;; ds
mRiUu gksus ;k o`f) gksus dh laHkkouk gks rks O;; ds vkSlr ykHkksa esa ?kVk,axsA
¼n½ ,slh vk; tks Hkfo’; esa mRiUu gksxh ¼n½ ,slh vk; tks Hkfo’; esa mRiUu gksxh ¼n½ ,slh vk; tks Hkfo’; esa mRiUu gksxh ¼n½ ,slh vk; tks Hkfo’; esa mRiUu gksxh ¼n½ ,slh vk; tks Hkfo’; esa mRiUu gksxh (Income that will arise in future)& & & & & fdlh u, en ds vUrxZr
Hkfo’; esa vk; gksus dh laHkkouk gks tks fd xr o’kksZ esa vftZr ugha gqbZ Fkh] rks ,slh ubZ vk; dks vkSlr ykHk esa tksM+
nsuk pkfg,A
¼;½ ,slh vk; tks Hkfo’; esa mRiUu ugha gksxh ¼;½ ,slh vk; tks Hkfo’; esa mRiUu ugha gksxh ¼;½ ,slh vk; tks Hkfo’; esa mRiUu ugha gksxh ¼;½ ,slh vk; tks Hkfo’; esa mRiUu ugha gksxh ¼;½ ,slh vk; tks Hkfo’; esa mRiUu ugha gksxh (Income that will not arise in future)&&&&& ,slh vk; dks vkSlr
ykHk esa ls ?kVk fn;k tk,xkA
¼j½ LFkkbZ lEifÙk;ksa ds iquewZY;kadu ij vfrfjDr ewY;&¼j½ LFkkbZ lEifÙk;ksa ds iquewZY;kadu ij vfrfjDr ewY;&¼j½ LFkkbZ lEifÙk;ksa ds iquewZY;kadu ij vfrfjDr ewY;&¼j½ LFkkbZ lEifÙk;ksa ds iquewZY;kadu ij vfrfjDr ewY;&¼j½ LFkkbZ lEifÙk;ksa ds iquewZY;kadu ij vfrfjDr ewY;&àkàkàkàkàklllll (Expenses that will Incur in future)&&&&& LFkkbZ
lEifÙk;ksa ij vfrfjDr ewY;&àkl dh jkf”k dks vkSlr ykHkksa esa ?kVk;k tk,xk vkSj ewY;&àkl dh cpr dks ykHkksa esa
tksM+k tk,xkA

;fn ç”u esa ewY;&àkl dh nj ugha ns j[kh gks rks fuEufyf[kr njksa dk ç;ksx djuk pkfg,&
Fixed Assets Estimated Rate of Depricaition
Land Nil

 Total adjusted profit of given number of year
Simple Average Profit =

Number of years

  Total Product of  profit & Weights
Weight Average Profit =

Total of Weights

Cont.
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Buildings 10% p.a.
Plant & Machinery 15% p.a.
Motor & Vehicles 20% p.a.
Furniture 10% p.a.

¼y½ xSj&O;kikfjd fofu;ksxksa ls vk;&¼y½ xSj&O;kikfjd fofu;ksxksa ls vk;&¼y½ xSj&O;kikfjd fofu;ksxksa ls vk;&¼y½ xSj&O;kikfjd fofu;ksxksa ls vk;&¼y½ xSj&O;kikfjd fofu;ksxksa ls vk;& xSj O;kikfjd fofu;ksaxks ls vftZr vk; dks xSj&O;kikfjd vk; ekurs
gq, vkSlr ykHkksa esa ls ?kVk fn;k tkrk gSA
¼o½ nsunkjksa ij Mwcr _.k vk;kstu& ¼o½ nsunkjksa ij Mwcr _.k vk;kstu& ¼o½ nsunkjksa ij Mwcr _.k vk;kstu& ¼o½ nsunkjksa ij Mwcr _.k vk;kstu& ¼o½ nsunkjksa ij Mwcr _.k vk;kstu& ;fn vk;kstu fdlh o’kZ fo”ks’k esa ys[kkadu =qfV ds dkj.k gS rks ml o’kZ
ds ykHkksa esa ls ?kVkrs gSA ;fn ;g Hkfo’; ds vk”kkrhr ykHkksa ij fn;k x;k gks rks bls vkSlr ykHk esa ls ?kVkrs gaSA
;fn ys[kkadu =qfV gS] rks bls lEcfU/kr nsunkjksa esa ls ?kVk;k tk,xk ,oa vkSlr fofu;ksftr iwath Kkr djus ds fy,
?kVk;s tkus okys pkyw o’kZ ds ykHk esa ls Hkh bls ?kVk;k tk,xkA
¼’k½ dj ds fy, vk;kstu dks vkSlr ykHk esa ls ?kVk nsuk pkfg,A¼’k½ dj ds fy, vk;kstu dks vkSlr ykHk esa ls ?kVk nsuk pkfg,A¼’k½ dj ds fy, vk;kstu dks vkSlr ykHk esa ls ?kVk nsuk pkfg,A¼’k½ dj ds fy, vk;kstu dks vkSlr ykHk esa ls ?kVk nsuk pkfg,A¼’k½ dj ds fy, vk;kstu dks vkSlr ykHk esa ls ?kVk nsuk pkfg,A

Statement Showing Actual Average Profit or Future Maintainable Profit
Rs.

Average Profit ---
Add : Exepenses that will not incur in future ---

Income and profit that will arise in future ---
Saving in Depreciation due to decease in value of Fixed assets ---

---
Less : Expenses that will incur in future ---

Provision for Taxation ---
Provision for Bad and Doubtful Debts ---
Income of Non-trade Investments ---
Income and profit that will not arise in future ---
Fair remuneration of the owner ---
Additional Depreciation on Increased value of Assets --- ---
Future Maintainable Profit or Actual Average Profit ---

Illustration 1
1 vçSy 2009 dks lyeku us vfHk’ksd dk O;kikj Ø; fd;kA vfHk’ksd us 31 ekpZ dks lekIr gq, fiNys o’kksaZ

esa çfro’kZ ykHk dek,a& 2006 esa 1]90]000 #-] 2007 eas 2]10]000 #-] 2008 esa 2]50]000 #- ,oa 2009 esa 70]000 #-A
;g irk yxk fd 2006 ds ykHkksa esa 32]000 #- dk lEifÙk foØ; ls ykHk rFkk 2007 o’kZ ds ykHkksa esa  30]000

#- dh vlk/kkj.k gkfu lfEefyr FkhA lyeku orZeku esa ,d ys[kkiky ds :i esa dk;Zjr gS vkSj 5]000 #- ekfld
osru fey jgk FkkA lyeku vius ys[kkiky dh lsok,a lekIr djuk pkgrk gS tks orZeku esa 1800 #- ekfld osru
ik jgk gSA vkidks okLrfod vkSlr ykHkksa dh x.kuk djuh gSA
Solution
Step I Calculation of Adjusted Profit

     Rs.      Rs.
Year ended 31 March, 2006 1,90,000
Less : Profit on Sale of Assets  32,000 1,58,000
Year ended 31 March, 2007 2,10,000
Add : Abnormal Loss    30,000 2,40,000
Year ended 31 March, 2008 2,50,000
Year ended 31 March, 2009  70,000
Step II Calculation of Average Profit
Year ended 31 March    Profit Weight Products

2006 1,58,000     1 1,58,000
Cont.
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2007 2,40,000     2 4,80,000
2008 2,50,000     3 7,50,000
2009    70,000     4 2,80,000

   10            16,68,000

 = 1,66,800

Step III Calculation of Actual Average Profit
Average Profit 1,66,800
Add : Expenses not to be Paid in Future (Salary of accountant 1,800 x 12)    21,600

1,88,400
Less : fair remuneration of Salman as on opportunity Cost (5,000 x 12)  60,000

Actual Average Profit or Future M. P. 1,28,400
¼2½ vf/kykHk ¼2½ vf/kykHk ¼2½ vf/kykHk ¼2½ vf/kykHk ¼2½ vf/kykHk (Super Profit)

okLrfod vkSlr ykHk dk lkekU; ykHk ij vkf/kD; gh vf/kykHk dgykrk gSA lw= :i esa
vf/kykHk ¾ okLrfod vkSlr ykHk & lkekU; ykHk
okLrfod vkSlr ykHk dh x.kuk iwoZ esa of.kZr fof/k ds vuqlkj gh dh tk,xhA lkekU; ykHkksa dh x.kuk

fuEufyf[kr lw=kuqlkj dh tk,xh&
lkekU; ykHk& vkSlr fofu;ksftr iwath

(i) vkSlr fofu;ksftr iwath  vkSlr fofu;ksftr iwath  vkSlr fofu;ksftr iwath  vkSlr fofu;ksftr iwath  vkSlr fofu;ksftr iwath (Average Capital Employed)
fofu;ksftr iwath Kkr djus ds loZçFke O;kikj dh lEifÙk;ksa esa nkf;Roksa dks ?kVk nsuk pkfg,A fofu;ksftr

iwath Kkr djrs le; lEifÙk;ksa esa xSj O;kikfjd fofu;ksx] [;kfr] Ñf=e lEifÙk;ka ¼çkjfEHkd O;;] fuxZeu ij cêk]
vfHkxksiu ij deh”ku] fofo/k O;;] fuxZeu½ vkfn dks lfEefyr ugha djsaxsA ;fn lEifÙk;ksa dk cktkj ewY; Kkr gS
rks fofu;ksftr iwath dh x.kuk esa cktkj ewY; gh vk/kkj gksxkA

Statement Showing Capital Employed
Rs.

Assets :
Fixed Assets (At realisable value) ---
Current Assets (After provision) ---
Trade Investment ---
Patent and Trademark (at realisable value) ---
(Fictitious assets will not be considered)

---
Less : All Current Laibilities ---

All Long-term liabilities ---
Provision for Taxation ---
Provision for Depreciation (if reaslisable value of asset not given) ---
Fund for Future Liabilities (e. g. Provident Fund, Gratuity Fund etc.) ---
Preference Share Capital (Non-participating) ---
Proposed dividend on preference shares --- ---

Closing Capital Employed ---

X
lkekU; çR;k; nj

100

=
16,68,000

10

  Total Product of  profit & Weights
Weight Average Profit =

Total of Weights
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çkjfEHkd fofu;ksftr iwath Kkr gks rks vkSlr fofu;ksftr iwathçkjfEHkd fofu;ksftr iwath Kkr gks rks vkSlr fofu;ksftr iwathçkjfEHkd fofu;ksftr iwath Kkr gks rks vkSlr fofu;ksftr iwathçkjfEHkd fofu;ksftr iwath Kkr gks rks vkSlr fofu;ksftr iwathçkjfEHkd fofu;ksftr iwath Kkr gks rks vkSlr fofu;ksftr iwath

Û ;fn o’kZ ds vUr dh iwath esa o’kZ dk lEiw.kZ ykHk “kkfey gks rks ykHk dk vk/kk Hkkx vUr dh iwath esa ls ?kVk nsuk
pkfg,A
Û ;fn o’kZ ds vUr dh iwath esa fiNys o’kZ dk ykHk lfEefyr ugha gS ijUrq ;g ykHk o’kZ ds vUr esa O;kikj ls fudkyk
x;k gS tks vkSlr iwath Kkr djus ds fy, o’kZ dk vk/kk ykHk vUr dh iwath esa tksM+ nsaxsA
Û ;fn o’kZ esa le;&le; ij O;kikj ls ykHk fudkyk tkrk gS rks ykHk ds lEcU/k esa dksbZ lek;kstu ugha djsaxs vkSj
o’kZ ds vUr dh iwath gh vkSlr fofu;ksftr iwath gksxhA
vkSlr fofu;ksftr iwath Kkr djus dh oSdfYid fof/k&vkSlr fofu;ksftr iwath Kkr djus dh oSdfYid fof/k&vkSlr fofu;ksftr iwath Kkr djus dh oSdfYid fof/k&vkSlr fofu;ksftr iwath Kkr djus dh oSdfYid fof/k&vkSlr fofu;ksftr iwath Kkr djus dh oSdfYid fof/k&
tksfM+,&tksfM+,&tksfM+,&tksfM+,&tksfM+,& 1- lerk va”k iwath

2- lHkh çdkj ds lap; ,oa vkf/kD;
3- lEifÙk;ksa ,oa nkf;Roksa ds iwuewZY;kadu ij ykHk

?kVkb, &?kVkb, &?kVkb, &?kVkb, &?kVkb, & 1- lEifÙk;ksa ,oa nkf;Roksa ds iwuewZY;kadu ij gkfu
2- xSj&O;kikfjd fofu;ksx
3- Ñf=e lEifÙk;ka
4- ykHk&gkfu [kkrs dk MsfcV “ks’k
5- pkyw o’kZ dk dj ds i”pkr~ ykHk dk 50%

lkekU; çR;k; nj lkekU; çR;k; nj lkekU; çR;k; nj lkekU; çR;k; nj lkekU; çR;k; nj (Normal Rate of Returen) & & & & & lkekU;r;k O;olk; }kjk dh tk jgh ykHkktZu nj ;k cktkj
esa çpfyr C;kt nj lkekU; çR;k; nj gksrh gSA lkekU; çR;k; nj dh x.kuk ç”u esa nh xbZ lwpuk ds vk/kkj ij
fuEufyf[kr esa ls fdlh Hkh lw= ls dh tk ldrh gS&
Normal Rate of Returen = Pure Rate  + Premium for Risk factor

Or

Or

Illustration 2
fuEufyf[kr fpës ls “kkfUr fy- dh vkSlr fofu;ksftr iwath dh x.kuk dhft,&

Balance Sheet as at 31st March, 2009

Hkou dk orZeku olwyh ewY; 1]20]000 #- gSA nsunkj 1]90]000 #- vuqekfur fd, x,A 5000 #- ds ysunkj
dbZ o’kksZa ds gS ftUgsa vc pqdkuk ugha iMs+xkA “kkfUr fy- esa 2008&09 esa 90]000 #- dk “kq) ykHk dek;kA

Dividend per share
Market Price per share

X 100

+  Premium for Risk factor
Sum of Dividend Rates declared in last year

No. of Years

Liabilities
Equity Share Capital
General Reserve
Profit & Loss A\c
Depreciation fund
Sundry Creditors
Bank overdraft
Outstanding expense

     Rs.
2,50,000
   25,000
1,25,000
   10,000
   70,000
   50,000
   20,000
5,50,000

Assets
Goodwill
Land & Building (at cost)
Stock
Debtors
Cash in hand
Prepaid Exp.
Preliminary Exp.

       Rs.
30,000

   2,00,000
1,00,000

   1,80,000
   20,000
   10,000
   10,000
5,50,000

Average Capital Employed =
Opening Capital Employed + Closing Capital Employed

2
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Solution
Statement Showing Capital Employed

     Rs.
Building (At realisable value) 1,20,000
Stock 1,00,000
Debtors 1,90,000
Cash in hand  20,000
Prepaid Exp.    10,000

4,40,000
Less : Laibilities
Sundry Creditors (70,000 - 5,000) 65,000
Bank overdraft 50,000
Outstanding expense 20,000 1,35,000

Closing Capital Employed 3,05,000
Calculation of Average Capital Employed
Closing Capital Employed 3,05,000
Less : 1\2 of Current year's Profit (1\2 X 90,000)   45,000

Average Capital Employed 2,60,000

uksV % Hkou dks cktkj ewY; ij fy;k x;k gS] vr% ewY;&àkl dks’k dks ugha ?kVk;k x;k gSA
Illustration 3

31 ekpZ 2009 dks çrhd ,.M d- dk vxzfyf[kr fpëk gS&
Balance Sheet as at 31st March, 2009

çfr o’kZ 31 ekpZ dks lekIr gksus okys xr ikap o’kksZa dk “kq) ykHk ¼dj ls iwoZ½ Øe”k% 40]000 #-] 60]000 #-]
1]20]000 #-] 1]90]000 #-] 1]70]000 #- FksA 31 ekpZ] 2005 ds ykHk esa iwathxr ykHk 10]000 #- 'kkfey Fkk vkSj 31 ekpZ]
2009 dks lekIr gq, o’kZ ykHk 7]500 #- vkx ls gqbZ gkfu ds ckn FkkA vk;dj dh nj 50% ,oa ykHk dh nj 20%

gSA vf/kykHk Kkr dhft,A
Solution
Step I Calculation of future maintainable Profit
Net profit for the year ended

     Rs.      Rs.
Year ended 31 March, 2005 40,000
Less : Capital Profit             10,000    30,000
Year ended 31 March, 2006  60,000
Year ended 31 March, 2007             1,20,000
Year ended 31 March, 2008             1,90,000
Year ended 31 March, 2009 1,70,000
Less : Capital Profit 7,500 1,77,500

Total Profit for 5 Years 5,77,500
Cont.

Liabilities
Capital
Loan
Provision for Debtors
Sundry Creditors
Outstanding expense

Amount
3,00,000
 1,00,000

6,000
   74,000
  20,000

   5,00,000

Assets
Goodwill
Land & Building
Plant & Building
Stock
Sundry Debtors
Cash at Bank

Amount
50,000

 2,00,000
1,00,000
   70,000
  60,000
   20,000
5,00,000
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Average Annual Profit 1,15,500
Less : Income tax @ 50%    57,500
future maintainable Profit  57,500

Step II Calculation of Normal Profit
Capital as on 31st March, 2009 3,00,000

Less : Book value of goodwill  50,000
Capital Employed 2,50,000

Normal Profit = Capital employed X Normal Rate
         = 2,50,000 X 20% = 50,000
Annual Super Profit = 57,500 - 50,000 = Rs. 7,500

4-7 4-7 4-7 4-7 4-7 [;kfr ds ewY;kadu dh fof/k;ka[;kfr ds ewY;kadu dh fof/k;ka[;kfr ds ewY;kadu dh fof/k;ka[;kfr ds ewY;kadu dh fof/k;ka[;kfr ds ewY;kadu dh fof/k;ka
4-7-1 lkekU; ykHk fof/k
  4-7-1 (a) o’kksZa dh Ø; fof/k
  4-7-1 (b) ykHkksa dk iwathdj.k fof/k
4-7-2 vf/kykHk fof/k
  4-7-2 (a) vf/kykHkksa dh Ø; fof/k
  4-7-2 (b) vf/kykHkksa dk iwathdj.k fof/k
  4-7-2 (c) vf/kykHkksa dh okf’kZd o`fŸk fof/k
  4-7-2 (d) vf/kykHkksa fxjrs gq, Øe esa ewY;kadu

4-7-14-7-14-7-14-7-14-7-1(a) o’kksZa dh Ø; fof/k  o’kksZa dh Ø; fof/k  o’kksZa dh Ø; fof/k  o’kksZa dh Ø; fof/k  o’kksZa dh Ø; fof/k (Year's Purchases method)&&&&&
bl fof/k esa ÞHkfo’; esa dk;e jgus ;ksX; ykHkß (FMP) dks fuf”pr o’kksZa dh la[;k ls xq.kk djds [;kfr dk

ewY; Kkr fd;k tk,xkA lw= :i esa&
vkSlr ykHk x Ø; fd, x, o’kksZa dh la[;k
bl fof/k esa fuEufyf[kr dfe;ka gS&

¼1½ ykHkksa ds xq.kk djus ds fy, o’kksZa dh la[;k fu/kkZj.k ,d dfBu dk;Z gS D;ksafd ;g Hkfo’; esa gksus okyh vusd
?kVukvksa dh laHkkoukvksa ij fuHkZj djrk gSA

¼2½ bl fof/k ls O;olk; esa fofu;ksftr iwath dh ek=k dk /;ku ugha j[k tkrk gSA
Illustration 4

fd”ku us ujsUnz dk O;olk; Ø; djus dk fopkj fd;kA 31 ekpZ] 2009 dks lekIr gksus okys o’kZ dk fpëk
fuEufyf[kr çdkj Fkk&

Balance Sheet as at 31st March, 2009

[;kfr dk ewY;kadu xr rhu o’kksZa ds lkekU; ykHkksa ds Ø; ds vk/kkj ij fd;k tk,xkA ;g r; gqvk fd
nsunkjksa ij 5% dh nj ls Mwcr _.k ds fy, vk;kstu cuk;k tk,A lHkh lEifÙk;ksa dk iqLrd ewY; mfpr gS flok;
e”khu] Hkou ,oa LVkWd ds ftudk orZeku esa cktkj ewY; Øe”k% 4]00]000 #- o 7]00]000 #- ,oa LVkWd dk 7]50]000
#- gSA fiNys ikap o’kksZa ds “kq) ykHk Øe”k% 3]50]000 #-] 5]00]000 #-] 4]00]000 #-] 5]50]000 #- ,oa 6]50]000 #- gSA

Liabilities
Capital
Profit & Loss A\c
Sundry Creditors

      Amount
24,00,000
6,00,000

   5,00,000

35,00,000

Assets
Land & Building
Plant & Building
Stock
Sundry Debtors
Investement
Cash at Bank

       Amount
5,00,000
 5,00,000
7,00,000

   13,00,000
  2,00,000
   3,00,000
35,00,000
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;g ekurs gq, fd ujsUnz dk mfpr ikfjJfed 15]000 #- okf’kZd gS] ewY;&àkl dh nj Hkou ij 10% ,oa
e”khujh ij 15% gSA [;kfr dh jkf”k dh x.kuk dhft,A vk;dj dk /;ku ugha j[kuk gSA
Solution
Step I Calculation of future maintainable Profit
Total Net profit for the past 5 years

(3,50,000 + 5,00,000 + 4,50,000 + 5,50,000 + 6,50,000)
Total Profit for 5 Years = 25,00,000
Average Annual Profit 25,00,000\5 =   5,00,000
Less : Fair Remuneration payable to owner       15,000
Provision for Baddebts (5% 13,00,000) 65,000
Additional depreciation  5,000 85,000

Future Maintainable Profits           4,15,000
Value of goodwill = FMP X 3

4,15,000 X 3 = Rs. 12,45,000

¼c½ ykHkksa dk iwathdj.k fof/k ¼c½ ykHkksa dk iwathdj.k fof/k ¼c½ ykHkksa dk iwathdj.k fof/k ¼c½ ykHkksa dk iwathdj.k fof/k ¼c½ ykHkksa dk iwathdj.k fof/k (Capitalisation of Average profit Method)& bl fof/k ds vUrxZr ykHkksa dk
iwathÑr ewY; Kkr fd;k tkrk gSA bl fof/k ls Kkr fd;k tkrk gSS fd O;olk; esa çpfyr lkekU; çR;k; nj ls
ykHk dek;k tk, rks fdruh iwath dh vko”;drk gksxhA
[;kfr dh x.kuk&[;kfr dh x.kuk&[;kfr dh x.kuk&[;kfr dh x.kuk&[;kfr dh x.kuk& bl fof/k }kjk [;kfr dh x.kuk ds fy, fuEufyf[kr çfØ;k viukbZ tk,xh&
Step-1 Hkfo’; esa dk;e jgus ;ksX; ykHk dh x.kuk
Step-2 lkekU; çR;k; nj ds vk/kkj ij O;olk; ds Hkfo’; esa dk;e jgus ;ksX; ykHk dk iwathxr ewY; vFkkZr~
O;olk; dk ewY; fuEufyf[kr lw= }kjk Kkr fd;k tk,xk&

Step-3 O;olk; dh okLrfod vkSlr fofu;ksftr iwath ¼[;kfr ds vfrfjDr½ dh x.kuk dhft,A
Step-4 [;kfr dk ewY; bl çdkj Kkr fd;k tk,xk&
Value of goodwill = Value of Business - Capital Employed
Illustration 5

31 ekpZ] 2009 dks jksfgr us jktk glu dk O;kikj Ø; fd;kA jktk glu ds xr o’kksZa dk vkSlr ykHk
5]00]000 #- gSA

;g r; fd;k x;k fd mDr ykHk dh x.kuk esa 15]000 #- jktk glu ds ikfjJfed ds “kkfey gS tks jksfgr
}kjk ugha fy;k tk,xkA jksfgr O;olk; dk lapkyu 48]000 #- okf’kZd fdjk, ds dk;kZy; esa fd;k tk,xk tcfd
jktk glu Lo;a ds Hkou esa O;olk; lapkfyr djrk gSA

1 vçSy] 2008 dks jktk glu dh “kq) lEifÙk;ksa dk ewY; 36]50]000 #- FkkA bl çdkj ds O;olk; esa lkekU;
çR;k; nj 10% gSA
Solution
Step I Calculation of future maintainable Profit        Rs.
Average Net profit 5,00,000
Add : Expenses that will not Incurred in future (owner Remuneration)  15,000

5,15,000
Less : Expenses that will Incurr in future  (office rent)  48,000

Future maintainable Profit 4,67,000

Future Maintainable profit
 X 100

Normal Rate of Return
Value of Business =
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Step II Calculation of Value of Business

Step III Calculation of Average Capital Employed
Capital Employed at the beining 36,50,000
Add : 1\2 of Current year's Profit (1\2 X 5,00,000)   2,50,000

Average Capital Employed 39,00,000
Step IV Calculation of Value of goodwill

Value of goodwill = Value of Business - Average Capital Employed
   = 46,70,000 - 39,00,000 = Rs. 7,70,000

(ii) ¼v½ vf/kykHkksa dh Ø; fof/k&  ¼v½ vf/kykHkksa dh Ø; fof/k&  ¼v½ vf/kykHkksa dh Ø; fof/k&  ¼v½ vf/kykHkksa dh Ø; fof/k&  ¼v½ vf/kykHkksa dh Ø; fof/k& bl fof/k esa vf/kykHkksa (Super profit) dks fuf”pr o’kksZa dh la[;k ls xq.kk djds
[;kfr dk ewY; Kkr fd;k tk,xkA lw= :i esa&

[;kfr = vf/kykHk x  Ø; fd, x, o"kksZa dh la[;k
Goodwill = Super profit x no. of years

¼c½ vf/kykHkksa dh iwathdj.k fof/k ¼c½ vf/kykHkksa dh iwathdj.k fof/k ¼c½ vf/kykHkksa dh iwathdj.k fof/k ¼c½ vf/kykHkksa dh iwathdj.k fof/k ¼c½ vf/kykHkksa dh iwathdj.k fof/k (Capitalisation of Super profit method)&&&&& bl fof/k ds vUrxZr vf/kykHkksa
dk iawthÑr ewY; Kkr fd;k tkrk gSA lkekU; ykHkksa ds iwathdj.k dh rjg gh vf/kykHkksa ds iwathÑr ewY; dh x.kuk
dk fuEufyf[kr lw= dk ç;ksx djds [;kfr dk ewY; Kkr fd;k tk,xkA

Illustration 6
fuEufyf[kr lwpuk ls (i) okLrfod vkSLr ykHkksa ds rhu o’kksZa ds Ø; }kjk (ii) vf/kykHkksa ds 10 o’kZ ds Ø;

}kjk ,oa (iii) iwathdj.k fof/k }kjk [;kfr dk ewY; Kkr dhft,&
¼1½ vkSlr fofu;ksftr iwath 4]00]000 #-A
¼2½ fiNys pkj o’kksZa ds “kq) O;kikfjd ykHk Øe'k% 68]000 #-] 75]000 #-] 80]000 #- ,oa 92]000 #-A
¼3½ blh çdkj ds O;olk; esa lkekU; çR;k; dh nj 15%A
¼4½ fiNys nks o’kksZa ds ykHkksa esa xSj O;kikfjd fofu;ksxksa ls 3]000 #- dh vk; lfEefyr gSA
¼5½ Lokeh dk mldh lsokvksa ds fy, mfpr ikfjJfed 15]000 #- okf’kZd gSA

               (R. U. B.Com., 2005)

Solution
Step I Calculation of future maintainable Profit
ear ended 31 March    Profit Weight Products
 I year   68,000     1    68,000
II year  75,000     2 1,50,000
III year (80,000 -3,000)   77,000     3 2,31,000
IV year (92,000 -3,000)   89,000     4 3,56,000

   10             8,05,000

Less : Fair remuneration of owner 15,000
Future Maintainable Profit 65,000

Goodwill =
Amount of Super profit

Normal rate of Return
X 100

Future Maintainable profit
 X 100

Normal Rate of Return
Value of Business =

4,67,000
 X 100 = Rs. 46,70,000

10
   =

Total Product of  profit & Weights

Total of Weights
Weight Average Profit =

=
8,05,000

10
= Rs. 80,500
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Step II Calculation of Normal Profit
15% on Average Capital Employed
(4,00,000 X 15%) = 60,000

Step III Calculation of Super Profit
Actual Average Profit - Normal Profit
65,500 - 60,000 = 5,500

Step IV Calculation of Value of goodwill
(i) By 3 year's Purachase of Actual Average Profit
       (3 X 65,500) = 1,96,500
(ii) By 10 year's Purachase of Super Profit
       (10 X 5,500) = Rs. 55,000
(iii) Capitalisation method

(a) Base on Actual Average profit

Value of goodwill = Value of Business - Average Capital Employed
   = 4,36,667 - 40,00,000 = Rs. 36,667

(b) Base on Super profit

(C) okf’kZd o`fÙk fof/k  okf’kZd o`fÙk fof/k  okf’kZd o`fÙk fof/k  okf’kZd o`fÙk fof/k  okf’kZd o`fÙk fof/k (Annuity Method)& & & & & O;kikj dk Øsrk [;kfr ewY; dk Hkqxrku Hkfo’; esa gksus okys ykHk
dh vk”kk esa djrk gSA blls Øsrk dks C;kt dh gkfu gksrh gS] D;ksafd [;kfr dk lEiw.kZ jkf”k dk Hkqxrku ,d lkFk
fd;k tkrk gS] tcfd mldks vfrfjDr ykHk vxys 3&4 o’kksZa esa çkIr gksrk gSA okf’kZd fof/k ds vUrxZr bl nks’k dks
nwj dj fn;k x;k gS vkSj C;kt dks /;ku esa j[krs gq, [;kfr dk ewY;kadu fd;k tkrk gSA

bl fof/k esa [;kfr dh x.kuk ds fy, 1 #- dh okf’kZd o`fÙk dk orZeku ewY; o`fŸk lkj.kh (Annuity Table)

;k fuEufyf[kr lw= }kjk Kkr fd;k tk,xk&
Goodwill = Super profit x P. V. of Re. 1

;gka ij
o`fÙk lkj.kh ls orZeku ewY; dh x.kuk C;kt nj ,oa o’kksZa dh la[;k ds vk/kkj ij Kkr fd;k tkrk gSA
[;kfr ¾ vf/kykHk X ,d #i;s dk orZeku ewY;

Illustration 7
fuEufyf[kr lwpukvksa ds vk/kkj ij [;kfr dk ewY;kadu okf’kZd o`fÙk fof/k ds vk/kkj ij dhft,&

¼1½ “kq) ykHk ¼dj ?kVkus ds ckn½ o’kZ 2007 esa 1]90]000 #-] 2008 esa 1]50]000 #- vkSj o’kZ 2009 esa 2]30]000 #-A
¼2½ vkSlr fofu;ksftr iwath 8]25]000 #-A
¼3½ ykHk dh lkekU; nj 12%A
¼4½ [;kfr dk ewY;kadu vf/kykHk ds 3 o’kksZa ds Ø; dh okf’kZd fof/k ds vk/kkj ij djuk gSA

Future Maintainable profit
 X 100

Normal Rate of Return
Value of Business =

65,500
 X 100 = Rs. 4,36,667

15
   =

P. V. of Re. 1 = 1 - (      )1 + r
1

r

n

Goodwill =
Amount of Super profit

Normal rate of Return
X 100

            =
5,500

X 100 = Rs. 36,667
15
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Solution
Step I Calculation of future maintainable Profit
Total Net profit for the past 3 years

(1,90,000 + 1,50,000 + 2,30,000)
Total Profit for 3 Years = 5,70,000
Average Annual Profit 5,70,000\3 = 1,90,000

Step II Calculation of Super Profit
Actual Average Profit - Normal Profit on average Capital employed
1,90,000 - 12% of Rs. 8,25,000 = 99,000
1,90,000 - 99,000 = Rs. 91,000

Step III Calculation of Value of goodwill
Value of goodwill = Super Profit x Annuity factor (as calculare above)
91,000 X 2.402
= Rs. 2,18,582

Annuity factor of Re. 1 for 3 years at 12% normal profit
=

= 2.402
Illustration 8

Hkjr viuk O;kikj eqfnr dks cspuk pkgrk gSA fuEufy[kr rF;ksa dks /;ku esa j[krs gq, [;kfr dh jkf”k Kkr
dhft,&

Hkjr dk ykHk&gkfu [kkrk fuEufyf[kr 'ks"k crkrk gS& 2004 esa ykHk 6]00]000 #-] 2005 esa ykHk 5]40]000 #-] 2006
esa ykHk 10]80]000 #-] 2007 esa ykHk 1]00]000 #- vkSj 2008 esa ykHk 9]00]000 #-A
1- [;kkfr fiNys 5 o’kksZa ds vkSlr ykHkksa ds 3 o’kksZa ds Ø; ij ewY;kafdr dh tkrh gSA
2- 2006 o’kZ ds ykHk gkfu [kkrs esa lês dk ykHk 2]40]000 #- FkkA
3- 2007 o’kZ esa ,d e”kkhu csph xbZ ftldh gkfu 3]60]000 #- dks ykHk gkfu [kkrs esa fn[kk fn;k x;kA
4 eqfnr dks Hkjr ds ys[kkiky dh lsokvksa dh vko”;drk ugha gksxh ftls 5]000 #- ekfld osru pqdk;k tkrk FkkA
eqfnr Lo;a ,d ys[kkiky gS tks QeZ ds ys[kksa dks j[k ldrk gSA
5- eqfnr orZeku esa ,d lhfer dEiuh esa 5]500 #- ekfld ij ukSdjh dj jgk gS vc mls viuh ukSdjh NksM+uh iMs+xhA
Solution

Net Profit of Last 5 years-
Year ended on 31st                Profit                 Adjustment         Actual
       March Rs. Rs.      Rs.
2003      6,00,000 --- 6,00,000
2004      5,40,000 --- 5,40,000
2005    10,80,000     (-) 2,40,000 8,40,000
2006      1,00,000    (+) 3,60,000 4,60,000
2007      9,00,000 ---             9,00,000

- 33,40,000
Rs.

Average Profit = Rs. 33,40,000 /5      6,68,000
Add: Salary of Accountant not to be paid (5,000 X 12)         60,000

     7,28,000
Less: Fair Remunerationn of kanan( 5,500 X 12)  66,000
Actual Average Profit       6,62,000

P. V. of Re. 1 = 1 - (        )100 + 12
100

12

3

100

Ja
in

 V
ish

va
 B

ha
ra

ti 
In

st
itu

te
 (D

ee
m

ed
 U

ni
ve

rs
ity

), 
La

dn
un



B.Com.-II/P-II/381

Value of Goodwill = Actual Average profit X 2 years
    =  6,62,000 X 3 = Rs. 19,86,000

4-7-2 4-7-2 4-7-2 4-7-2 4-7-2 (d) vf/kykHkksa fxjrs gq, Øe esa ewY;kadu  vf/kykHkksa fxjrs gq, Øe esa ewY;kadu  vf/kykHkksa fxjrs gq, Øe esa ewY;kadu  vf/kykHkksa fxjrs gq, Øe esa ewY;kadu  vf/kykHkksa fxjrs gq, Øe esa ewY;kadu (Sliding Scale Valuation of Super Profit)
bl fof/k dks dVQkFkZ us viuh iqLrd "Methods of Amalgamation and Valuation of Business" esa fy[kkA

dVQkFkZ ds vuqlkj vf/kykHk ftruk vf/kd gksxk mruh gh mldks Hkfo"; esa vftZr djus dh vof/k de gksxhA bl
fof/k ds vUrxZr lEiw.kZ okf"kZd vf/kykHk dks dqN Hkkxksa esa ckaV nsrs gSa vkSj çR;sd Hkkx dks fxjrs gq, Øe esa
vyx&vyx o"kksZa dh la[;k ls xq.kk djrs gSA
Lo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'u (Self Examination Questions)

vfr&y?kqŸkjkRed ç'u vfr&y?kqŸkjkRed ç'u vfr&y?kqŸkjkRed ç'u vfr&y?kqŸkjkRed ç'u vfr&y?kqŸkjkRed ç'u (Very-Short Answer Type Questions)
1- vf/kykHk ds iwathdj.k }kjk [;kfr dk ewY; Kkr djus dk lw= D;k gS\ (R. U.,B.Com., 2008)

2- Hkfo"; esa dk;e jgus ;ksX; ykHk D;k gS\
y?kqÙkjkRed ç”u y?kqÙkjkRed ç”u y?kqÙkjkRed ç”u y?kqÙkjkRed ç”u y?kqÙkjkRed ç”u (Short Answer Type Questions)

1- vf/kykHk ls D;k vk”k; gS\ [;kfr dh x.kuk ds fy, vf/kykHk dh x.kuk djus dh fof/k le>kb,A
(R. U.,B.Com., 2002)

2- [;kfr ds ewY;kadu ds dkSu&dkSu ls vk/kkj gS\ muds uke crkb,A (Bikaner Univ. B.Com., 2005)

3- [;kfr dh ys[kkadu vo/kkj.kk dks Li’V dhft,A
4- [;kfr ds lanHkZ esa ^O;olk; esa fofu;ksftr iwath* ls D;k rkRi;Z gS\
lS)kfUrd ç”u lS)kfUrd ç”u lS)kfUrd ç”u lS)kfUrd ç”u lS)kfUrd ç”u (Theoretical Questions)
1- [;kfr dh vo/kkj.kk dk o.kZu dhft, rFkk mlds ewY;kadu dh fofHkUu fof/k;ksa dks le>kb,A

(Bikaner Univ. B.Com., 2004)
2- [;kfr ds ewY;kadu ds fy, ^Hkfo’; esa dk;e jgus ;ksX; ykHk* ^vkSlr fofu;ksftr iwath*] ^lkekU; çR;k; nj* ,oa
  vf/kykHk dh vo/kkj.kk dh mfpr mnkgj.kksa lfgr O;k[;k dhft,A (Bikaner Univ. B.Com., 2006)

O;kogkfjd ç”u O;kogkfjd ç”u O;kogkfjd ç”u O;kogkfjd ç”u O;kogkfjd ç”u (Practical questions)
1- fpës dh frfFk dks ,d QeZ dh “kq) lEifÙk;ksa dk ewY; 2]00]000 #- FkkA 2]00]000 #- esa ls 20]000 ds

xSj&O;kikfjd fofu;ksx 5% ljdkjh çfrHkwfr;ksa esa “kkfey Fks] ftUgsa muds vafdr ewY; ij [kjhnk x;k FkkA
mi;qZä fofu;ksx dh vk; dks “kkfey djrs gq, Hkfo’; ds vk”kkrhr ykHk 30]000 #- gSaA lkekU; çR;k; nj
O;olk; esa pkyw o’kZ dh vfUre fofu;ksftr iwath ij 10% gSA
[;kfr dk ewY;kadu dhft, %
(i) ¼v½ vk”kkrhr ykHkksa ds rhu o’kksZa ds Ø; ds vk/kkj ij( ¼c½ vf/kykHkksa ds ikap o’kksZa ds Ø; ds vk/kkj ij]

( (ii) (a) vk”kkrhr ykHkksa ds] rFkk (b) vf/kykHkksa ds iwathdj.k ds vk/kkj ij(
(iii) vf/kykHkksa dh 5 o’khZ; okf’kZd o`fÙk ds vk/kkj ijA (MLS Univ. Udaipur, 2005)

Ans. Value of goodwill (i)(a) Rs. 87,000 (b) Rs. 55,000 (ii) Rs. 1,10,000 and (iii) Rs. 41,701

2- jes”k ,d tujy LVksj lapkfyr djrk gSA bldk HkwLokeh mlds O;olk; dks [kjhnus dk bPNqd gSA bl
ç;kstu ds fy, [;kfr dk ewY;kadu fiNys pkj o’kksZa ds Hkkfjr vkSlr ykHk ds rhu xqus ds cjkcj fd;k tkuk
r; gksrk gSA mi;qZDr Hkkj rFkk bu o’kksZa ds ykHk vxz çdkj gSa&
Year Weight Profits (Rs.)
2004-05 1 10,100
2005-06 2 10,400
2006-07 3 12,000
2007-08 4 15,000

ys[kksa dh tkap ij fuEufyf[kr ckrsa çdV gqbZ&
¼v½ 1 fnlEcj] 2005 dks Iyk.V ds lEcU/k esa ,d Hkkjh ejEer dk dke fd;k x;k Fkk ftl ij 3]000 #-
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O;; gq, FksA bl jkf”k dks ykHk&gkfu [kkrs ls pktZ dj fy;k x;k FkkA [;kfr dk ewY;kadu djus ds fy,
bl jkf”k dk iaawthdj.k fd;k tkuk r; gksrk gS] ysfdu blesa Øekxr àkl vof/k ls 10 çfr”kr okf’kZd dh
nj ls ewY;&àkl dk lek;kstu djuk gSA
¼c½ o’kZ 2005&06 ds fy, vfUre jgfr;s dk ewY; 1]200 #- vf/kd yxk;k x;k FkkA
¼l½ [;kfr ds ewY;kdau ds fy, çcU/kdh; ykxr ds lecU/k esa 2]400 # okf’kZd yxkuk gSA
jes”k ds O;kikj dh [;kfr dk ewY;kadu dhft,A  (Bikaner Univ., 2007., R.U.B.com.,1998)

Ans. Value of goodwill Rs. 32,396
3- dkj.k lfgr crkb, fd fuEufy[kr fooj.k lgh gS ;k ughA

Ram and shyam's Financial position is as follows :
(i) Sundry assets Rs. 9,27,342,
(ii) Current liabilities Rs. 52,492,
(iii) Average net profit of the last years Rs. 1,20,500,
(iv) Average capital employed Rs. 9,00,000,
(v) Partner's average annual remuneration Rs.18,000,
(vi) The goodwill valued at four years purchase for super profit Rs. 50,000
The expected rate of return is 15%. (Bikaner Univ. 2006, Kota Univ, 2007)

4- 31 ekpZ] 2007 ,oa 2008 dks ,Dl fyfeVsM dk fpëk fuEufyf[kr gS%
Balance Sheet

LFkkbZ lEifŸk;ksa dk cktkj ewY; 31 ekpZ] 2007 dks 14]40]000 #- rFkk 31 ekpZ] 2008 dks 17]00]000 #- gSA
dqy fou;ksx dk 75% fgLlk xSj&O;kikfjd fofu;ksx gS rFkk bl ij 11% C;kt nj ls vk; vftZr gks jgh

gSA o’kZ 2007&08 ds ykHkksa esa e”khujh ds Ø; ij ljdkjh lgk;rk ds :i esa çkIr 40]000 #- lfEefyr gSA
“kks/k ,oa fodkl O;; ds 36]000 #- pkyw o’kZ ds ykHk&gkfu [kkrs ls vifyf[kr fd, x, gSA ;g O;; Hkfo’;

eas ugha gksxkA
LVkWd dk cktkj ewY; 31 ekpZ] 2007 dks 4]10]000 #- rFkk 31 ekpZ] 2008 dks 4]80]000 #- gSA
nsunkjksa esa fons”kh eqnzk ds nsunkj 10]000 Mkyj ds “kkfey gS ftUgsa ,d Mkyj dh fofue; nj 42 #- ds vk/kkj ij

fjdkMZ fd;k x;k fdUrq o’kZ ds vUr esa ,d Mkyj dh fofue; nj 44-5 #- FkhA
ysunkjksa esa fons”kh eqnzk ds ysunkj 4]000 Mkyj ds “kkfey gS ftUgsa ,d Mkyj dh fofue; nj 41 #- ds vk/kkj

ij ys[kk fd;k x;k fdUrq o’kZ ds vUr esa ,d Mkyj dh fofue; nj 44 #- FkhA o’kZ 2006&07 o 2007&08 esa vk;dj
dh nj 40 çfr”kr Fkh rFkk lEHkkfor dj dh nj 30 çfr”kr gSA

vkSlr fofu;ksftr iwath ij lkekU; ykHk dh nj 15 çfr”kr gSA [;kfr dk ewY;kadu vf/kykHkksa dh iwathdj.k
fof/k ls Kkr dhft,A     (Kota Univ. B.Com., 2006)
Ans. Value of Goodwill Rs. 2,51,267, Super profit Rs. 37,690

Liabilities

Equity Share Capital
General Reserve
Profit & Loss A\c
11% Debentures
Sundry Creditors
Bank overdraft
Provision for tax
Proposed Dividend

2007
Rs.

8,00,000
1,60,000
1,50,000
2,00,000
1,20,000
   50,000
   30,000
1,20,000

16,30,000

2008
Rs.

8,00,000
2,10,000
1,80,000
2,00,000
1,40,000
   90,000
   40,000
1,60,000

18,20,000

Assets

Fixwd Assets
Investments
Stock
Debtors
Cash in Bank
Deferred Revenue Expenses

2008
Rs.

10,00,000
1,40,000
3,60,000
1,40,000
1,64,000
   16,000

18,20,000

2007
Rs.

9,60,000
1,00,000
3,20,000
1,60,000

70,000
20,000

16,30,000
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5- 31 ekpZ] 2007 dks xSthcks fyfeVsM dk fpëk vxz çdkj Fkk %
Balance Sheet

dEiuh us viuk O;kikj 1 viSy] 2002 dks çkjEHk fd;kA dj ds fy, vk;kstu ls iwoZ dEiuh ds ykHk bl
çdkj Fks % 2002&03 3]60]000 #-] 2003&04 4]50]000 #-] 2004&05 5]10]000 #- rFkk 2006&07 5]10]000 #-
dEiuh dk xr o’kksZa dk vkSlr ykHk vftZr vuqikr 8 FkkA
vkidks [;kfr dk ewY;kadu vf/kykHkksa ds iwathdj.k fof/k ls djuk gS] ;g ekurs gq, fd vk;dj ,d #i;s
 esa 35 iSls ds fglkc ls ns; gSA lkekU; ykHkksa dh x.kuk vkSlr fofu;ksftr iwath ds vk/kkj ij djuh gSA

(MLS Univ. Udaipur, 2002)
Ans. Value of Goodwill Rs. 11,88,250, Super profit Rs. 1,42,590
6- 31 ekpZ 2009 dks çrhd ,.M d- dk vxzfyf[kr fpëk gS&

Balance Sheet as at 31st March, 2009

çfr o’kZ 31 ekpZ dks lekIr gksus okys xr ikap o’kksZa dk “kq) ykHk ¼dj ls iwoZ½ Øe”k% 40]000 #-] 60]000 #-]
1]20]000 #-] 1]90]000 #-] 1]70]000 #- FksA 31 ekpZ] 2005 ds ykHk esa iwathxr ykHk 10]000 #- 'kkfey Fkk vkSj 31 ekpZ]
2009 dks lekIr gq, o’kZ ykHk 7]500 #- vkx ls gqbZ gkfu ds ckn FkkA vk;dj dh nj 50% ,oa ykHk dh nj 25%

gSA vf/kykHk ,oa [;kfr Kkr dhft,A

Liabilities
Authorised Capital
25,000 Equity Share of Rs. 100 each
Subscribed & Paid up Capital
15,000 Equity Share of Rs. 100 each
Profit & Loss Appropriation A\c
Brorowing from RFC
Bank overdraft
Sundry Creditors
Provision for tax

Rs.

25,00,000

15,00,000
77,500

3,00,000
1,00,000

   2,50,000
   1,78,500
24,06,000

Assets
Building
Machinery
Stock
Debtors

Rs.
3,30,000
6,00,000
9,00,000
5,76,000

24,06,000

Liabilities
Authorised Capital
25,000 Equity Share of Rs. 100 each
Subscribed & Paid up Capital
15,000 Equity Share of Rs. 100 each
Profit & Loss Appropriation A\c
Brorowing from RFC
Bank overdraft
Sundry Creditors
Provision for tax

Rs.

25,00,000

15,00,000
77,500

3,00,000
1,00,000

   2,50,000
   1,78,500
25,50,000

Assets
Fixed Assets
Stock
Debtors
Cash at Bank

Rs.
10,00,000
9,00,000
5,25,000
1,25,000

25,50,000
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v/;k;& 2v/;k;& 2v/;k;& 2v/;k;& 2v/;k;& 2

va”kksa dk ewY;kaduva”kksa dk ewY;kaduva”kksa dk ewY;kaduva”kksa dk ewY;kaduva”kksa dk ewY;kadu
(Valuation of Share)

fo"k; lwph fo"k; lwph fo"k; lwph fo"k; lwph fo"k; lwph (Contents)
2-1 va”kksa ds ewY;kadu dh vko”;drk
2-2 va”kksa ds ewY;ksa dks çHkkfor djus okys ?kVd
2-3 ewY;kadu dk vk/kkj
2-4 va”kksa dk ewY;kadu dh fof/k;ka

2-4-1 “kq) lEifŸk ewY;kadu fof/k
2-4-1-1 ykHkka”k jfgr ,oa ykHkka”k lfgr va”kksa dk ewY;kadu
2-4-1-2 tc dEiuh us iwokZf/kdkj va”k dh fuxZfer dj j[ksa gks
2-4-1-3 vof”k’V Hkkxh vf/keku va”kksa dh n”kk esa va”kksa dk ewY;kadu

2-4-2 çR;k; ;k çfrQy ewY;kadu fof/k
2-4-2-1 ykHkka”k nj fof/k
2-4-2-2 laHkkfor ykHkka”k nj ;k ykHkka”k nj fof/k
2-4-2-3 okLrfod ykHktZu nj ;k miktZu {kerk fof/k

2-5 va”kksa dk mfpr ewY; Kkr djuk
2-6 cksul va”kks ds fuxZeu dh n”kk esa lkekU; va”kksa dk ewY;kadu
2-7 vf/kdkj va”kksa dk fuxZeu

Lo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'u (Self Examination Questions)

2-1 va”kksa ds ewY;kadu dh vko”;drk 2-1 va”kksa ds ewY;kadu dh vko”;drk 2-1 va”kksa ds ewY;kadu dh vko”;drk 2-1 va”kksa ds ewY;kadu dh vko”;drk 2-1 va”kksa ds ewY;kadu dh vko”;drk (Need of Valuation of Shares)
fuEufyf[kr ifjfLFkfr;ksa esa va”kksa dk ewY;kadu vko”;d gksrk gS&
1- /ku dj (wealth Tax) dk fu/kkZj.k djus ds fy,A
2- tc va”k Ø; ;k foØ; djus gksA
3- v”kksa dh tekur ij _.k nsuk gksA
4- futh dEiuh ds va”kksa ds gLrkUrj.k ds le;A
5- dEiuh ds ,dhdj.k ds le; Ø; çfrQy ds fu/kkZj.k djus ds fy,A
6- tc dEiuh ds ,d Js.kh ds va”kksa dk ifjorZu nwljh Js.kh ds va”kksa esa fd;k tk,A
7- tc ljdkj }kjk dEiuh ds O;olk; dk jk’Vªh;dj.k fd;k tk, rks {kfriwfrZ fu/kkZfjr djus ds fy,A
8- dEiuh ds lekiu ds le; ewY; fu/kkZj.k djus ds fy,A
2-2 va”kksa ds ewY;ksa dks çHkkfor djus okys ?kVd 2-2 va”kksa ds ewY;ksa dks çHkkfor djus okys ?kVd 2-2 va”kksa ds ewY;ksa dks çHkkfor djus okys ?kVd 2-2 va”kksa ds ewY;ksa dks çHkkfor djus okys ?kVd 2-2 va”kksa ds ewY;ksa dks çHkkfor djus okys ?kVd (Factors affecting Value of Shares)

va”kksa dk ewY; eq[; :i ls fuEufyf[kr ?kVdksa ls çHkkfor gksrs gaS&
1- dEiuh dh ykHkktZu {kerk ,oa Hkfo’; esa mUufr djus dh laHkkouk,A
2- ns”k dk jktuSfrd] vkfFkZd ,oa lkekftd okrkoj.kA
3- dEiuh ds O;kikj ds lEcU/k esa ljdkj dh O;kikj ,oa dj uhfrA
4- dEiuh dh ykHkka”k uhfr ,oa iwoZ esa ?kksf’kr ykHkka”kA
5- nkf;Roksa dk iwath vuqikrA
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6- dEiuh ds mRikn] ckW.M dh [;kfrA
2-3 ewY;kadu dk vk/kkj 2-3 ewY;kadu dk vk/kkj 2-3 ewY;kadu dk vk/kkj 2-3 ewY;kadu dk vk/kkj 2-3 ewY;kadu dk vk/kkj (Basis of Valuation)

va”kksa dk ewY; eq[;r% nks ckrksa ij fu/kkZfjr gksrk gS&
(i) dEiuh dh “kq) lEifÙk;ka] ,oa
(ii) dEiuh ykHkktZu {kerkA

bu nksuksa ?kVdksa dk vyx&vyx ifjfLFkfr;ksa esa vyx&vyx egÙo gksrk gSA bl lEcU/k esa fuEufyf[kr
fu;e egÙoiw.kZ gS&
¼1½ pkyw dEiuh ds va”kksa dk ewY;kadu dEiuh dh “kq) lEifŸk;ksa ,oa Hkkoh ykHkktZu {kerk nksuksa dks vk/kkj ij fd;k

tk,xkA
¼2½ lekiu esa tkus okyh dEiuh ds va”kksa dk ewY;kadu dEiuh dh “kq) lEifŸk;ksa ds vk/kkj ij fd;k tk,xkA
¼3½ lsok dk;Z esa layXu tSls bathfu;fjax] lykgdkj] vkjdhVsDV] dkuwuh lykgdkj] euksjatu] foKkiu] çfrHkwfr;ksa

ds nyky vkfn dk;Z djus okyh dEifu;ksa ds va”kksa dk ewY;kadu ykHkktZu {kerk ds vk/kkj ij fd;k tk,xkA
2-4 va”kksa ds ewY;kadu dh fof/k;ka 2-4 va”kksa ds ewY;kadu dh fof/k;ka 2-4 va”kksa ds ewY;kadu dh fof/k;ka 2-4 va”kksa ds ewY;kadu dh fof/k;ka 2-4 va”kksa ds ewY;kadu dh fof/k;ka (Methods of Valuation of Shares)

va”kksa dk O;kogkfjd ewY; LVkWd ,Dlpsat }kjk fu/kkZfjr ewY; gSA LVkWd ,Dlpsat esa va”kksa dk ewY; fu/kkZj.k
ewyr% mudh ekax vkSj iwfrZ dh vko';drkuqlkj fu/kkZfjr fd;k tkrk gSA bls va”kksa dk mfpr ewY; ugha ekuk tk
ldrk gS] D;ksafd bu ewY;ksa ds fu/kkZj.k esa dEiuh dh lEifŸk;ksa dk ewY; ,oa ykHkktZu {kerk dks egÙo ugha fn;k
tkrk gS vkSj u gh /;ku j[kk tkrk gSA vr% dEiuh ds va”kksa dk ewY; ds fu/kkZj.k esa fuEufyf[kr fof/k;ka mi;ksx
esa yh tkrh gS&
¼1½ “kq) lEifŸk ewY;kadu fof/k (Net  Assets Valuation Method)

¼2½ çR;k; ewY;kadu fof/k (Yield Valuation Method)

2-4-1 “kq) lEifŸk ewY;kadu fof/k 2-4-1 “kq) lEifŸk ewY;kadu fof/k 2-4-1 “kq) lEifŸk ewY;kadu fof/k 2-4-1 “kq) lEifŸk ewY;kadu fof/k 2-4-1 “kq) lEifŸk ewY;kadu fof/k (Net Assets Valuation Method)
tc fofu;ksxdŸkkZ fofu;ksftr /ku dh lqj{kk dks egÙo nsrk gS] rks “kq) lEifŸk ewY;kadu fof/k ls va”kksa dk

ewY; Kkr fd;k tkrk gSA bl fof/k ls fofu;ksxdŸkkZ dks ;g Kkr gks tkrk gS fd ;fn dEiuh lekiu esa Hkh pyh
tk, rks dEiuh lEifŸk;ksa esa ls cká nkf;Roksa dks pqdkus ds ckn va”k /kkfj;ksa ds fgLls esa D;k vk,xkA bl fof/k dks
iqLrd ewY; fof/k (Book Value Method)] lEifŸk vk/kkfjr fof/k (Assets Backing Method)] “kq) lEink fof/k (Net

Worth Method) vkfn ukeksa ls Hkh tkurs gSaA
bl fof/k ds vuqlkj va”kksa ds ewY;kadu ds fy, fuEufyf[kr çfØ;k viuk;h tkrh gS&

1-  loZçFke LFkkbZ lEifŸk;ksa ¼[;kfr lfgr½ dks olwyh ;ksX; ewY; ;k cktkj ewY; ;k vifyf[kr ewY; ij ;ksx yxk
fy;k tkrk gSA vewrZ lEifŸk;ksa dks buds olwyh ;ksX; ewY; ij fy;k tk,xkA ;fn bu lEifŸk;ksa dk olwyh ewY;
ugha fn;k x;k gS rks bUgsa lEifŸk;ksa esa “kkfey ugha djasxsA fofu;ksxksa dks muds orZeku cktkj ewY; ij fy;k
tk,xkA xSj&O;kikfjd lEifŸk;ksa dks Hkh lfEefyr fd;k tkrk gS ijUrq Ñf=e lEifŸk;ka (Fictitious Assets)

ewY;ghu gksrh gS blfy, bUgsa lEifŸk;ksa ds ewY;kadu esa lfEefyr ugha fd;k tkrk gSA
2-  mDr lEifŸk;ksa ds ;ksx esa ls leLr nh?kZdkyhu ,oa vYidkyhu nkf;Roksa ,oa vk;kstuksa dks ?kVk;k tk,xkA ¼tSls&

_.ki=] iwokZf/kdkj va”k iwath] O;kikfjd ,oa O;; ysunkj] foŸkh; laLFkkvksa ls _.k ,oa vf/kfod’kZ] vnr O;;]
cdk;k ykHkka”k] çLrkfor ykHkka”k] vk;dj] vk;kstu vkfn½ lafnX/k nkf;Roksa (Contingent Liabilities) nkf;Roksa dks
Hkh muds laHkkfor nkf;Roksa dh jkf”k ds vk/kkj ij ?kVk,xasA

vr% “kq) lEifÙk;ksa dks lw= :i esa bl çdkj fy[kk tk ldrk gS&
“kq) lEifÙk = lEifŸk;ksa ¼[;kfr lfgr½ dk olwyh ;ksX; ewY; & leLr ckgjh nkf;Roksa dk ;ksx

Net Assets = Total of Realisable value of Assets - Total of outsiders Liabilities
“kq) lEifÙk;ksa ds ewY; dh x.kuk dks fuEufyf[kr fooj.k ls le>k tk ldrk gS&Ja
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Statement showing value of  Net  Assets
Realisable value

in Rs.
Assets:
(A) Intangible Assets:

Goodwill -------
Patents & Trademark ------- ------

(B) Fixed  Assets:
Land & Building -------
Plant & Machinery ------
Furniture & Fixtures ------ ------

(C) Investments:
Trade Investments ------
Non-Trade Investments ------ ------

(D) Current  Assets, Loan & Advance:
(i)  Current  Assets
     Inventories of Raw material, WIP and Finished goods
     Receivables (Debtors\B\R ect.) ------
(ii) Loan & Advances
     Prepaid expenses ------
     Accrued Income ------
     Loan & Advance ------
(iii) Cash in hand and at Bank ------ ------

Less: Liabilities
(i) Secured Loan ------
(ii) Unsecured Loan ------
(iii) Curent Liabilities ------
(iv) Provision ------
(v) Preference share Capital ------ ------

Value of Net Assets ------

oSdfYid fof/koSdfYid fof/koSdfYid fof/koSdfYid fof/koSdfYid fof/k
Share Capital       ------
Reserve & Surplus       ------
Profit on Revaluation       ------
Excess of Provision for
Taxation ------
Workmen's Compensation fund ------
Gratuity fund ------
Provided fund ------       ------

      ------
Less: Fictitious Assets ------
         Loss on Revaluation ------
         Contingent Liabilities ------         -----
Value of Net Assets       ------
çfr va”k ewY; Kkr djuk çfr va”k ewY; Kkr djuk çfr va”k ewY; Kkr djuk çfr va”k ewY; Kkr djuk çfr va”k ewY; Kkr djuk (Calculation of value Per share)
¼v½ tc dEiuh us dsoy lerk va”k gh fuxZfer dj j[ks gksa&
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blds vUrxZr fuEufyf[kr ifjfLFkfr;ka gks ldrh gS&
¼1½ tc lHkh lerk va”k leku vafdr ewY; rFkk iw.kZ çnÙk gks& ,slh fLFkfr esa çfr lerk va”k dk ewY; fuEufyf[kr
çdkj ls Kkr fd;k tk,xk&

bls va'k dk vkUrfjd ewY; Hkh dgk tkrk gSA
Illustration 1

çkaty viuk O;olk; çHkkorh dks cspuk pkgrk gS ,oa vkils “kq) lEifŸk fof/k ls ewY;kadu djus dks dgrs
gSA 31 ekpZ] 2009 dks fuEufyf[kr fpëk FkkA

Balance Sheet as 31st March, 2009

dks’Bd esa nh xbZ la[;k esa lEifŸk;ksa dk cktkj ewY; fn;k x;k gS ,oa [;kfr dk ewY; 80]000 #- vkadk x;k
gSA lerk va”kksa ds vUrfufgr ewY; dk ifjdyu dhft,A
Solution

Statement showing value of Net Assets
Assets: Rs.

Goodwill
Land & Buildiing
Plant & Machinery
Inventories
Debtors
Cash in hand
Cash at Bank

Total Assets
Less: Liabilities

10% Debentures
Bills Payable
Creditors
Outstanding expense
Provision for Taxation

Value of Net Assets

Value per Equity Share = Value of Net Assets
No. of Equity Shares

   80,000
  9,00,000
3,25,000
2,20,000
2,50,000
  20,000
1,30,000
19,25,000

4,75,000
14,50,000

1,50,000
50,000

1,00,000
35,000

1,40,000

Value per share          =
 Value of Net Assets

No. of Equity Share

Amount

10,00,000
  2,50,000
  2,00,000
  1,50,000
     50,000
  1,00,000
     35,000
  1,40,000

     75,000
20,00,000

Liabilities
Share Capital

1,00,000 Equity share of Rs. 10 each
General Reserve
Profit & Loss A\c
10% Debentures
Bills Payable
Creditors
Outstanding expense
Provision for Taxation
Provision for Depreciation on
Land & Building 50,000
Plant & Machinery             25,000

Assets
Land & Building (Rs. 9,00,000)
Plant & Machinery (Rs. 3,25,000)
Investments (Rs. 2,20,000)
Debtors (Rs.2,50,000)
Cash in hand
Cash at Bank
Preliminary expence
Discount on issue of share

Amount
9,60,000
3,00,000
2,80,000
2.60,000
   20,000
1,30,000
2,50,000
   25,000

20,00,000
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¼2½ tc lkekU; va”k dk vafdr ewY; leku gks ijUrq muds fofHkUu çnÙk ewY; vleku gks& ,slh fLFkfr esa va”kr%
çnr lerk va”kksa ij u ekaxh xbZ jkf”k dks “kq) lEifŸk;ksa esa ekuh gqbZ jksdM+ (Notional Cash) uke ls tksM+k tk,xkA
lw= :i esa

blds i”pkr~ vkaf”kd çnr va”k dk ewY; dh x.kuk fuEufyf[kr çdkj ls dh tk,xh&
vkaf”kd çnr çfr va”k dk ewY; ¾ iw.kZ çnŸk çfr va”k & lacfU/kr çfr va”k ekuh gqbZ jksdM++ ++ +

Illustion 2
jkds”k fy- viuk O;olk; lTtu dks cspuk pkgrk gSA jkds”k fy- dk 31 ekpZ] 2009 dks fpëk fuEufyf[kr gS&

Balance Sheet as 31st March, 2009

dks’Bd esa nh xbZ la[;k esa lEifŸk;ksa dk cktkj ewY; fn;k x;k gS ,oa [;kfr dk ewY; 80]000 #- vkadk x;k
gSA lerk va”kksa ds vUrfuZfgr ewY; dk ifjdyu dhft,A
Solution

Statement showing value of Net Assets
Rs.        Rs.

Assets:
Goodwill
Land & Building
Plant & Machinery
Inventories
Debtors
Cash in hand
Cash at Bank

Total Assets

      80,000
8,00,000
3,25,000
2,20,000
1,50,000
1,20,000
1,30,000

18,25,000

= Rs. 14.50
 14,50,000

 1,00,000
=

iw.kZ çnr çfr lerk va”k dk ewY; ¾
“kq) lEifŸk;ka $ vkaf”kd çnr va”kksa dh cdk;k ekax

va”kksa dh la[;k

Assets
Land & Building (Rs. 8,00,000)
Plant & Machinery (Rs. 3,25,000)
Investments (Rs. 2,20,000)
Debtors (Rs.1,50,000)
Cash in hand
Cash at Bank
Preliminary expence

Amount
8,60,000
3,00,000
2,80,000
1,60,000
1,20,000
1,30,000
   50,000

19,00,000

Liabilities
Share Capital

50,000 Equity share of Rs. 10 each
25,000 Equity share of Rs. 10 each,
Rs. 5 paid up
25,000 Equity share of Rs. 10 each,
Rs. 4 paid up
Securities Premium
General Reserve
Profit & Loss A\c
10% Debentures
Bills Payable
Sundry Creditors
Outstanding expense
Provision for Taxation
Provision for Depreciation on
Land & Building 50,000
Plant & Machinery 25,000

Amount

5,00,000
1,25,000

1,00,000

50,000
2,00,000
2,00,000
3,00,000
1,00,000
1,00,000
   50,000
1,00,000

75,000
19,00,000

Cont.
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Less: Liabilities
10% Debentures
Bills Payable
Creditors
Outstanding expense
Provision for Taxation

Value of Net Assets 

= Rs. 14.50
Value of per partly share = Value per full paid Equity Share - Notional Cash
Value of Rs. 5 paid up share = 14.5 - 5 = Rs. 9.5
Value of Rs. 4 paid up share = 14.5 - 6 = Rs. 8.5
3- tc lerk va”k dh vafdr ewY; vleku gks rFkk os lHkh iw.kZ çnr gksa& ,slh fLFkfr esa “kq) lEifŸk;ksa dks
vyx&vyx vafdr ewY; okys lerk va”kksa ds oxksZa esa mudh dqy çnr iwath ds vuqikr esa foHkkftr dj çR;sd çdkj
ds va”kksa dh la[;k dk Hkkx nsdj vyx&vyx çfr va”k ewY; Kkr fd;k tk,xkA

Illustration 3
xkSre fy- dk fpëk 31 ekpZ 2009 dks vxz çdkj gSA lerk va”kksa ds ewY; dh x.kuk dhft,A

Balance Sheet as 31st March, 2009

dEiuh dh [;kfr dk ewY;kadu 1]00]000 #- ij fd;k x;kA Hkwfe ,oa Hkou dks 8]00]000 #- ij ewY;kafdr
fd;k x;kA
Solution Statement showing value of Net Assets as on 31st March, 2009

      Rs. Rs.
Assets:

Goodwill
Patent
Land & Building
Plant & Machinery

1,00,000
1,00,000

  8,00,000
  3,00,000

Value per full paid share =
Value of Net Assets + Notional Cash

Total No. of equity share

= 11,75,000 + (25,000 x 5) + (25,000 x 6)
1,00,000

= 11,75,000 + 1,25,000 + 1,50,000
1,00,000

Value per share =
Proportionate Net Assets of a particular Category

Total No. of equity share some Category

3,00,000
1,00,000
1,00,000
   50,000
1,00,000 6,50,000

11,75,000

Liabilities
Share Capital

2,000 Equity share of Rs. 100 each
6,000 Equity share of Rs. 50 each
10,000 Equity share of Rs. 25 each
General Reserve
8% Debentures of Rs. 100 each
Pension fund
Provision for Taxation
Proposed Dividend

Amount

2,00,000
3,00,000
2,50,000
2,00,000
3,50,000
1,50,000
1,00,000
50,000

14,00,000

Amount
1,00,000
5,00,000
3,00,000
1,00,000
2,00,000
   80,000
   70,000
   50,000

14,00,000

Assets
Patent
Land & Building
Plant & Machinery
Furniture & Fixtures
Investments
Stock
Debtors
Cash at Bank
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Furniture & Fixtures
Investment
Stock
Debtors
Cash at Bank

Total Assets  18,00,000
Less: Liabilities

8% Debentures
Pension fund
Provision for Taxation
Proposed Dividend

Value of Net Assets  11,50,000
Ratio of different face value Categories of fully paid equity share Capital 4 : 6 : 5. Apportionment of net

Assets according to the above mentioned ratios are as under;
1. Net assets for Rs. 100 face value fully paid equity share

Value per Rs. 100 fully paid Equity Share =

2. Net assets for Rs. 50 face value fully paid Equity Share

Value per Rs. 50 fully paid Equity Share =

3. Net assets for Rs. 25 face value fully paid Equity Share

Value per Rs. 25 fully paid Equity Share =

4- tc lerk va”k fofHkUu vafdr ewY; okys gks rFkk muds çnŸk ewY; fHkUu&fHkUu gksa& mnkgj.k }kjk Li’Vhdj.k
Illustration 4

x.kifr fy- dh 31 ekpZ 2009 dks fpëk vxz çdkj gS&
Balance Sheet as 31st March, 2009

= Rs. 11,50,000 X
4

= Rs. 3,06,667 15

= Rs. 11,50,000 X
 6

= Rs. 4,60,000 15

= Rs. 11,50,000 X
5

= Rs. 3,83,333 15

 1,00,000
  2,00,000
     80,000
     70,000
     50,000

3,50,000
1,50,000
1,00,000
   50,000 6,50,000

3,06,667
2,000

= Rs. 153.33

4,60,000
6,000

= Rs. 76.67

3,83,333
10,000

= Rs. 38.33

Liabilities
Share Capital

20,000 Equity share of Rs. 100 each
fully paid up
15,000 Equity share of Rs. 50 each,
Rs. 35 paid up
10,000 Equity share of Rs. 25 each,
Rs. 20 paid up
General Reserve
Profit & Loss A\c
11% Debentures
SundryCreditors
Proposed Dividend

Amount

2,00,000

5,25,000

2,00,000

2,00,000
5,75,000
1,00,000
2,00,000
1,00,000
39,00,000

Amount
20,00,000
18,00,000
1,00,000

39,00,000

Assets
Fixed Assets (Excluding goodwill)
Current Assets
Preliminary Expenses
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[;kfr dk ewY; 1]00]000 #- rFkk LFkk;h lEifŸk;ksa dk ewY; 19]00]000 #- ij ewY;kafdr fd;k x;kA 50]000
#- dk lafnX/k nkf;Ro Fkk ftldk Hkqxrku fd;k tkuk gSA “kq) lEifŸk fof/k ls va”kksa dk ewY; Kkr dhft,A
Solution

Statement showing value of Net Assets
Rs. Rs.

Assets:
Goodwill
Fixed Assets
Current Assets

Total Assets
Less: Liabilities

11% Debentures
SundryCreditors
Proposed Dividend
Contingent Liabilities

Value of Net Assets
    Rs.

Net Assets (as above) 33,50,000
Add: Notional Call

On 15,000 equity shares @ Rs. 15 per share      2,25,000
On 10,000 equity shares @ Rs. 5 per share           50,000  2,75,000

Net Assets availablefor equity shareholders 36,25,000
Value per Rs. 1 fully paid equity share

     = Re. 1.21
Value per Rs. 100 fully paid Equity Share = (100 x Rs.1.21) = Rs. 121
Value per Rs. 50 fully paid Equity Share = (50 x Rs.1.21) = Rs. 60.50
Value per Rs. 50 partly paid Equity Share = 60.50  - 15 = Rs. 45.50
Value per Rs. 25 filly paid Equity Share = (25 x Rs.1.21) = Rs. 30.25
Value per Rs. 25 Partly paid Equity Share = 30.25 -   5 = Rs. 25.25

2-4-1-1 ykHkka”k jfgr ,oa ykHkka”k lfgr va”kks a dk ewY;kadu2-4-1-1 ykHkka”k jfgr ,oa ykHkka”k lfgr va”kks a dk ewY;kadu2-4-1-1 ykHkka”k jfgr ,oa ykHkka”k lfgr va”kks a dk ewY;kadu2-4-1-1 ykHkka”k jfgr ,oa ykHkka”k lfgr va”kks a dk ewY;kadu2-4-1-1 ykHkka”k jfgr ,oa ykHkka”k lfgr va”kks a dk ewY;kadu
¼1½ ykHkka”k jfgr dh n”kk esa&¼1½ ykHkka”k jfgr dh n”kk esa&¼1½ ykHkka”k jfgr dh n”kk esa&¼1½ ykHkka”k jfgr dh n”kk esa&¼1½ ykHkka”k jfgr dh n”kk esa& bl ds vUrxZr va”kksa ds ewY; esa cdk;k ykHkka”k “kkfey ugha fd;k tkrk gSA “kq)

lEifŸk dk ewY; Kkr djrs le; fpës esa çnf”kZr ykHkka”k dh jkf”k dks nkf;Ro ds :i es ?kVk nsrs gSaA rRi”pkr~
Kkr ewY; gh ykHkka”k jfgr ewY; dgykrk gSA

¼2½ ykHkka”k lfgr dh n”kk esa&¼2½ ykHkka”k lfgr dh n”kk esa&¼2½ ykHkka”k lfgr dh n”kk esa&¼2½ ykHkka”k lfgr dh n”kk esa&¼2½ ykHkka”k lfgr dh n”kk esa& blds vUrxZr ykHkka”k dh jkf”k Hkh va”k ds ewY; esa lfEefyr gksrh gSA bldh
x.kuk vxzfyf[kr çdkj ls djrs gSa&

ykHkka”k jfgr va”k dk ewY; Kkr djrs gS] fQj fuEufyf[kr lw= }kjk dqy çnŸk lerk va”k iwath ij çLrkfor
ykHkka”k dk çfr”kr Kkr djrs gSaA

vkSj ykHkka”k jfgr ewY; esa çLrkfor ykHkka”k dh nj dks tksM+ nsrs gSaA
Illustration 5

fuEufyf[kr lwpukvksa ds vk/kkj ij 31 ekpZ] 2009 dks uSdh fy- ds lerk va”kksa ds (i) ykHkka”k jfgr ,oa
(ii) ykHkka”k lfgr vkUrfjd ewY; dh x.kuk dhft,A

36,25,000
20,00,000 + 7,50,000 + 2,50,000

36,25,000
30,00,000

=

Precentage of Prosed dividend on equity share =  X 100
Total paid up equity share

Prosed dividend on equity share

1,00,000
19,00,000
18,00,000
38,00,000

4,50,000
33,50,000

1,00,000
2,00,000
1,00,000
   50,000
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Balance Sheet of Neki Ltd. as 31st March, 2009

31 ekpZ] 2009 dks [;kfr lfgr LFkkbZ lEifÙk;ksa dk ewY;kadu 30]00]000 #- rFkk lafnX/k nkf;Ro 30]000 #-
fd;k x;kA
Solution

Statement showing value of Net Assets
Rs. Rs.

Assets:
Fixed Assets
Current Assets

Total Assets
Less: Liabilities

Sundry Creditors
Proposed Dividend
Contingent Liabilities

Value of Net Assets
Net Assets (as above)
Add: Notional Call  40,70,000

On 15,000 equity shares @ Rs. 15 per share      2,25,000
On 10,000 equity shares @ Rs. 5 per share           50,000  2,75,000

Net Assets available for equity shareholders  43,45,000
(i) Computation of ex-dividend value per share

      = Re. 1.24
Value of Rs. 100 fully paid equity share = (100 x Rs.1.24) = Rs. 124
Value of Rs. 50 fully paid equity share = (50 x Rs.1.24) = Rs. 62
Value of Rs. 50 Partly paid equity share = 62 - 15 = Rs. 47
Value of Rs. 25 fully paid equity share = (25 x Rs.1.24) = Rs. 31
Value of Rs. 25 Partly paid equity share = 31 -  5 = Rs. 26

30,00,000
15,00,000
45,00,000

4,30,000
40,70,000

2,50,000
1,50,000
  30,000

43,45,000
25,00,000 + 7,50,000 + 2,50,000

43,45,000
35,00,000

=

Liabilities
Share Capital

25,000 Equity share of Rs. 100 each
fully paid up
15,000 Equity share of Rs. 50 each,
Rs. 35 paid up
10,000 Equity share of Rs. 25 each,
Rs. 20 paid up
General Reserve
Profit & Loss A\c
Sundry Creditors
Proposed Dividend

Amount

25,00,000

5,25,000

2,00,000

1,00,000
2,75,000
2,50,000
1,50,000
40,00,000

Assets
Fixed Assets (Excluding goodwill)
Current Assets
Preliminary Expenses

Amount
24,50,000
15,00,000
     50,000

40,00,000

Net Assets
Total Share Capital with uncalled amountValue of Re. 1 fully paid equity share  =
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(ii) Computation of Cum-Dividend value per equity share
% of proposed Dividend on Total paid-up Value of equity share capital.

         = 4.58% on paid value
Cum-Dividend Intrinsic value of Rs. 100 fully paid-up share
Ex-dividend value + 4.58% of its paidup value

124 + 4.58% of Rs. 100
124 + 4.58
= Rs. 128.58

Cum-Dividend Intrinsic value of Rs. 50 partly paid-up share
Ex-dividend value + 4.58% of its paidup value

44.50 + 4.58% of Rs. 35
44.50 + 1.60
= Rs. 46.10

Cum-Dividend Intrinsic value of Rs. 25 partly paid-up share
Ex-dividend value + 4.58% of its paidup value

24.75 + 4.58% of Rs. 20
24.75 + .92
= Rs. 25.67

2-4-1-2 tc dEiuh us iwokZf/kdkj va”k dks fuxZfer dj j[ks gkas2-4-1-2 tc dEiuh us iwokZf/kdkj va”k dks fuxZfer dj j[ks gkas2-4-1-2 tc dEiuh us iwokZf/kdkj va”k dks fuxZfer dj j[ks gkas2-4-1-2 tc dEiuh us iwokZf/kdkj va”k dks fuxZfer dj j[ks gkas2-4-1-2 tc dEiuh us iwokZf/kdkj va”k dks fuxZfer dj j[ks gkas
tc iwokZf/kdkj va”k ,oa lerk va”k nksuksa tkjh dj j[ks gks rks iwokZf/kdkj va”k o bu ij cdk;k ykHkka”k dks

“kq) lEifŸk;ksa dh x.kuk djrs le; nkf;Ro ekurs gq, lEifŸk;ksa esa ls ?kVk,xsaA rRi”pkr~ “kq) lEifŸk;ksa esa lerk
va”kksa dh la[;k dk Hkkx nsdj çfr lerk va”k ewY; Kkr fd;k tk,xkA futh dEiuh vius vUrfuZ;eksa esa iwokZf/kdkj
va”kksa dks çnŸk iwokZf/kdkjksa esa ls fdlh Hkh iwokZf/kdkj ij çfrcU/k yxk ldrh gSA lw= :i esa&
(i) tc iwokZf/kdkj va”kksa dks vUrfuZ;eksa ds vuqlkj iwath o ykHkka”k] nksuksa ds lEcU/k esa iwokZf/kdkj gksa&

 Value per preference share = Preference share Capital + Arrears of Preference share dividend
No. of Preference share

(ii) ;fn iwokZf/kdkj va”kksa dks vUrfuZ;eksa ds vuqlkj dsoy iwath ds lEcU/k esa gh iwokZf/kdkj gks&

,slh fLFkfr esa iwokZf/kdkj va”k dk ewY; mlds çnŸk ewY; ds cjkcj gksxkA

(iii) ;fn iwokZf/kdkj va”kksa dks vUrfuZ;eksa ds vuqlkj doy ykHkka”k ds lEcU/k esa gh iwokZf/kdkj gks&

,slh fLFkfr iwokZf/kdkj va”k dk ewY; lerk va”k ds ewY; ls vf/kd gksxkA

1,50,000
25,00,000 + 5,25,000 + 2,00,000

  X 100
1,50,000
32,25,000

=

Value per equity share =
 Net Assets - (Preference share Capital + Arrears of Preference share dividend)

No. of equity share

Value per equity share =
 Net Assets -Arrears of Preference share dividend

No. of equity share + No. of Preference share

 Proposed equity Dividend
Total paid-up value of all equity shares

=

Value per Preference share =
Arrears of Preference share dividend

No. of Preference share
Value of equity share +

 Net Assets - Preference share Capital
No. of equity share

Value per equity share =

Value per preference share =
Preference share Capital
No. of Preference share
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(iv) ;fn iwokZf/kdkj va”kksa dks vUrfuZ;eksa ds vuqlkj dksbZ iwokZf/kdkj u gks&

mi;qZDr fLFkfr esa nksuksa çdkj ds va”kksa dk ewY; leku gksxkA
uksV& mi;qZDr (iii) o (iv) dh n”kk esa ;fn iwokZf/kdkj va”kksa ,oa lerk va”kksa dk vafdr ewY; vyx&vyx gks

rks nksuksa dh dqy çnŸk iwath ds vuqikr esa “kq) lEifŸk dks foHkkftr djsaxs rFkk Kkr jkf”k esa lEcfU/kr va”kksa dh la[;k
dk Hkkx yxkdj çfr va”k ewY; Kkr djsaxsA
Illustration 6

31 ekpZ] 2009 dks nhid fy- dk fpëk vxz çdkj Fkk&
Balance Sheet as 31st March, 2009

LFkk;h lEifŸk;ksa dk olwyh ewY; 9]50]000 #- o py lEifŸk;ksa dk 3]75]000 #- gSA _.i=ksa ij 6 ekg dk
C;kt cdk;k gS rFkk vf/keku va”kksa ij pkyw o’kZ dk ykHkka”k cdk;k gSA lerk va”kksa ,oa iwokZf/kdkj va”kksa dk ewY; Kkr
dhft,] ;fn %

(i) iwokZf/kdkj va”kksa dks iwath rFkk ykHkka”k nksuksa ds lEcU/k esa iwokZf/kdkj gSA
(ii) iwokZf/kdkj va”kksa dks iwath dk iwokZf/kdkj gS] ijUrq ykHkka”k dk iwokZf/kdkj ugha gSA
(iii) iwokZf/kdkj va”kksa dks iwath dk iwokZf/kdkj ugha gS] ijUrq ykHkka”k dk gh iwokZf/kdkj gSA
(iv) iwokZf/kdkj va”kksa dks u rks iwath ds lEcU/k esa vkSj u gh ykHkka”k ds lEcU/k esa iwokZf/kdkj gSA

Solution
Statement showing value of Net Assets

Assets:        Rs. Rs.
Fixed Assets (Realisable value)
Current Assets (Realisable value)

Total Assets
Less: Liabilities

10% Debentures
Sundry Creditors
Accrued Deb. interest for 6 months
Provision for Dep.

Value of Net Assets
Value of Share
(i) When Prefernce Share are preferential as to Capital and dividend

 Net Assets
Value of share =

No. of equity share + No. of Prefernce share

Amount
10,00,000
  4,00,000
     50,000
 1,00,000
    50,000

16,00,000

Liabilities
Share Capital

50,000 Equity share of Rs. 10 each
20,00010% Preference share of Rs.10 each
General Reserve
Profit & Loss A\c
Debenture Redemption Reserve
10% Debentures
Provision for Depreciation
Sundry Creditors

Assets
Fixed Assets (at Cost)
Current Assets
Preliminary Expenses
Discount on issue of Deb.
Deferred Advertisement Exp.

Amount

5,00,000
2,00,000
1,00,000
1,50,000
   50,000
3,00,000
   50,000
2,50,000
16,00,000

9,50,000
3,75,000
13,25,000

6,15,000
7,10,000

3,00,000
2,50,000
  15,000
50,000

Value of Equity Share =
 Net Assets - (Preference share Capital + Arrears of Preference share dividend)

No. of equity shares
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(ii) When Preference Share are preferential as Return of Capital but not as to payment of dividend

(iii) When Prefernce Share are preferential as to dividend only

(iv) When Preference Shares have no preferences

uksV %uksV %uksV %uksV %uksV % LFkk;h lEifÙk;ksa dks cktkj ewY; ij fy;k x;k gS] vr% ewY;&àkl ds vk;kstu dks ugha ?kVkrs gSaA
2-4-1-3 vof”k’V Hkkxh vf/keku va”kksa dh n”kk esa va”kksa dk ewY;kadu2-4-1-3 vof”k’V Hkkxh vf/keku va”kksa dh n”kk esa va”kksa dk ewY;kadu2-4-1-3 vof”k’V Hkkxh vf/keku va”kksa dh n”kk esa va”kksa dk ewY;kadu2-4-1-3 vof”k’V Hkkxh vf/keku va”kksa dh n”kk esa va”kksa dk ewY;kadu2-4-1-3 vof”k’V Hkkxh vf/keku va”kksa dh n”kk esa va”kksa dk ewY;kadu

,slh n”kk esa lerk va”kksa o iwokZf/kdkj va”kksa dks ykHkka”k dk forj.k djus ds i”pkr~ “ks’k cps ykHk esa nksuksa dks
dEiuh vUrfuZ;eksa esa of.kZr vuqikr vFkok nj ls vfrfjDr ykHkka”k vkSj forfjr fd;k tkrk gSA ;fn dEiuh
vUrfuZ;eksa esa vf/keku va”kksa dh iwath okilh dk iwokZf/kdkj ugha gks rks dEiuh ds lekiu ij vf/keku va”kksa ,oa lerk
va”kksa dh çnŸk iwath tksM+ dj çfr #- iwath okilh nj ifjdfyi dh tkrh gS rFkk mlh vk/kkj ij nksuksa va”kksa ds
/kkjdksa dks Hkqxrku fd;k tkrk gSA
2-4-2 çR;k; ;k çfrQy ewY;kadu fof/k 2-4-2 çR;k; ;k çfrQy ewY;kadu fof/k 2-4-2 çR;k; ;k çfrQy ewY;kadu fof/k 2-4-2 çR;k; ;k çfrQy ewY;kadu fof/k 2-4-2 çR;k; ;k çfrQy ewY;kadu fof/k (Yield Valuation Method)

bl fof/k ds vUrxZr va”k dk ewY;kadu ml ij feyus okyh Hkkoh vk; (Yield) ds vk/kkj ij fd;k tkrk gSA

=

Re. 11 per share

2,00,000 + 20,000
20,000 =

2,20,000
20,000

=

Value per Equity Share =
 Net Assets - Preference Share Capital

No. of Equity Share

=

Re. 10.20  per share

7,10,000 - 2,00,000

50,000
=

5,10,000
50,000

=

Value per equity share =
 Net Assets -Arrears of Prefernce share dividend

No. of Equity share + No. of Prefernce share

=

Re. 7.29  per share

7,10,000 - 20,000

50,000 + 20,000
=

5,10,000
70,000

=

7.29
20,000

20,000
=  + = Rs. 8.29 per share

 =  7,10,000 - (2,00,000 + 20,000)
50,000

= Re. 9.80 per share

= 4,90,000
50,000

Value of Preference Share  =
Preference share Capital + Arrears of Preference share dividend

No. of Preference Shares

=
7,10,000

50,000 + 20,000
=

7,10,000
70,000

= Re. 10.14 per share

Value of Equity and Preference Share =
 Net Assets

No. of Equity Shares + No. of Preference Shares

Value per Preference Share =
Arrears of Preference share dividend

No. of Preference Shares
  Value per Equity Share +

Value per Preference Share =
 Net Assets - Preference Share Capital

No. of Equity Share
2,00,000
20,000

= Re. 10
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lk/kkj.kr;k fofu;ksxdŸkkZ va”kksa ds fy, miyC/k 'kq) lEifŸk (Net Assets) dh vis{kk va'kksa ls çkIr vk; dks vf/kd
egÙo nsrs gSA bl fof/k ls çkIr ewY; dks va”k dk çfrQy ewY; dgk tkrk gSA

çR;k; ewY;kadu fof/k eq[;r% rhu rŸoksa (i) Hkkoh ykHkka”k nj] (ii) va”k/kkfj;ksa esa ykHkka”k ds :i esa forj.k ;ksX;
vkSlr ykHk] (iii) laHkkfor ykHkktZu {kerk esa ls fdlh ,d rŸo dks vk/kkj ekudj va”kksa dk ewY; ifjdfyr djrh
gSA va”k ds çR;k; ^çfrQy ewY;* dh x.kuk djus ds fy, ftu fof/k;ksa dk ç;ksx fd;k tkr gS] os fuEufyf[kr gS&

1- ykHkka”k nj fof/k (Dividend Rate Method)

2- laHkkfor ykHkka”k nj ;k ykHkka”k {kerk nj fof/k (Expected Dividend Rate or Dividend Capacity Method)

3- okLrfod ykHktZu nj ;k miktZu {kerk fof/k (Actual Rate of Return or earning capacity Method)

2-4-2-1 ykHkka”k nj fof/k 2-4-2-1 ykHkka”k nj fof/k 2-4-2-1 ykHkka”k nj fof/k 2-4-2-1 ykHkka”k nj fof/k 2-4-2-1 ykHkka”k nj fof/k (Dividend Rate Method)&&&&& bl fof/k ds vUrxZr va”k /kkfj;ksa dks Hkqxrku fd, x,
ykHkka”k dh nj ,oa lkekU; çR;k; dh nj ls va”kksa dk ewY;kadu fd;k tkrk gSA ykHkka”k dh vkSlr nj rFkk lkekU;
çR;k; nj dh rqyuk djds ;g Kkr fd;k tkrk gS fd fofu;kx dŸkkZ va”kksa ds fy, fdruk ewY; nsus dks rS;kj gS
blds fy, fuEufyf[kr lw= dk ç;ksx fd;k tkrk gS&

mi;qZDr lw= esa ç;ksx dh xbZ enksa dk Li’Vhdj.k
(i) ykHkka”k nj ykHkka”k nj ykHkka”k nj ykHkka”k nj ykHkka”k nj (Rate of Dividend)&&&&& ,slh nj ftl ij dEiuh ykHkka”k dh ?kks’k.kk djrh gSA vf/keku va”kksa ij
ykHkka”k nj iwoZ fuf”pr~ jgrh gS tcfd lerk va”k ij ykHkka”k nj vfuf”pr ,oa ifjorZu”khy jgrh gSA ;fn ykHkka”k
nj xr dbZ o’kksZa dh Kkr gS rks bu o’kksZa dh ykHkka”k njksa dks Hkkfjr vFkok lk/kkj.k vkSlr fudky dj bl ^vkSlr
ykHkka”k nj* dk ç;ksx djrs gSaA lkekU;r% rhu ls ikap o’kksZa dh vof/k dk gh vkSlr Kkr djuk pkfg,A dqN ys[kkiky
dsoy fiNys o’kZ dh ykHkka”k nj dk ç;ksx djrs gSaA

(ii) lkekU; çR;k; nj  lkekU; çR;k; nj  lkekU; çR;k; nj  lkekU; çR;k; nj  lkekU; çR;k; nj (Normal Rate of Return)&&&&& ykHk dh og nj tks dksbZ fofu;ksxdŸkkZ vius /ku dks yxHkx
leku tksf[ke okys O;olk; esa dgha vU;= fofu;ksftr djus ij lkekU;r% çkIr dj ldrk gS] lkekU; çR;k; nj
dgykrh gSA fuEufyf[kr ifjfLFkfr;ksa esa blesa vxzfyf[kr lek;kstu fd, tkrs gSa&
(i) ;fn dEiuh ds va”kksa ds gLrkUrj.k ij çfrcU/k gS rks lkekU; çR;k; nj esa 1@2 çfr”kr dh o`f) dh tk,xhA
(ii) ;fn ykHkka”k dk forj.k vfu;fer gks rks lkekU; çR;k; nj dks 1@2 çfr”kr c<+k nsuk pkfg,A
(iii) ;fn dEiuh ds va”k va”kr% çnr gks rks lkekU; çR;k; dh nj dks 1@2 çfr”kr c<+k nsuk pkfg,A
(iii) va”kksa dk vk/kkjHkwr ewY;  va”kksa dk vk/kkjHkwr ewY;  va”kksa dk vk/kkjHkwr ewY;  va”kksa dk vk/kkjHkwr ewY;  va”kksa dk vk/kkjHkwr ewY; (Basic Denomination of the shares)& & & & & ftl ewY; ij ykHkka”k dh x.kuk dh
tkrh gS] mls va”k dk vk/kkjHkwr ewY; dgrs gSaA ;fn vafdr ewY; dk dqN Hkkx gh ekaxk x;k gks rks ekaxk x;k Hkkx
gh vk/kkjHkwr ewY; dgyk,xkA
Illustration 7

“kqHke fy- us 100 #- okys iw.kZ çnŸk lerk va”kksa ij fuEufyf[kr ykHkka”k dk Hkqxrku fd;kA
o’kZ 2007 % 15%] o’kZ 2008 % 17%] o’kZ 2009 % 19%

mlh çdkj dh leku dEiuh ds 100 #- okys iw.kZ çnr lerk va”k 180 #- ewY; ij m)r fd, x, rFkk mlh
çdkj dh leku dEiuh dh vkxkeh çR;kf”kr ykHkka”k nj 27 #- çfr va”k gSA

lerk va”kksa dk ewY; Kkr dhft, ;fn ykHkka”k dh çR;k”kk (i) ykHkka”k dh lkekU; vkSlr nj ds cjkcj gks]
(ii) ykHkka”k dh Hkkfjr vkSlr nj ds cjkcj gks] rFkk
(iii) o’kZ 2009 ds pqdk, x, ykHkka”k ls 10% vf/kd gksaA

Value of per share =
 Rate of dividend

X Paid up value per share
Normal Rate of Return

çfr va'k ewY; =
ykHkka'k nj

X va'k dk çnŸk ewY;
lkekU; çR;k; nj

Rate of dividend =
 Amount of dividend

X 100
Total paid up Capital
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Solution
Normal rate of return (on the basis of next div. & quoted prices)

Value per equity share of shubham Ltd.
(i) Based on simple Average rate of past div.

(ii) Based on Wighted Average

Value per Equity Share

(iii) Based on Expectation of 10% growth rate
Expected Dividend = (19% + 10% of Rs. 19) = 19 + 1.90 = 20.90%

Value per Equity Share

ykHkksa dk iqufoZfu;kstu ykHkksa dk iqufoZfu;kstu ykHkksa dk iqufoZfu;kstu ykHkksa dk iqufoZfu;kstu ykHkksa dk iqufoZfu;kstu (Ploughing back of profit)& & & & & tc dEifu;ksa }kjk çfro’kZ gksus okys lEiw.kZ ykHk dks
ykHkka”k ds :i esa forfjr ugha fd;k tkrk gS] vfirq dqN ykHk iqufoZfu;ktu ds mís”; ls lafpr dj fy, tkrs gSaA
lap;ksa esa gLrkUrj.k ds dkj.k LokfeRo iwath esa o`f) gks tkrh gSA
Illustration 8

fuEufyf[kr ikfjfLFkfr;ksa esa va”k dk ewY; Kkr dhft,A
        M ltd.     S Ltd.

Profit after tax Rs. 10,00,000 10,00,000
Equity Share of Rs. 50 Each Rs. 50,00,000 50,00,000
Ploughing back rate 20% 40%
Normal rate of return 16% 16%

fuxeh; ykHkka'k dj dk /;ku ugha j[kuk gSA
Solution

Calculation of dividend and rate of dividend
    M ltd.  S Ltd.
      Rs.     Rs.

Net Profit after tax 10,00,000 10,00,000
Less: Transfer to Reserve (Ploughing back of profit)  2,00,000               4,00,000
Amount of Dividend  8,00,000   6,00,000

Rate of Dividend on equity Capital

= Rs. 117.78 X 100= 17.67
  15

= Rs. 139.33 X 100= 20.90
15

Value per Equity Share =
Rate of Dividend

Normal Rate of return X Paid up value of share

Value per Equity Share =
Expected Dividend

Normal Rate of return X Paid up value of Equity Share

= Rs. 113.33 X 100= 17
15

=
27

180
 X 100 =  15%

15 + 17 + 19
= 3

= 17%

= 17.67%Expected Dividend =
(15 x 1) + (17 x 2) + (19 x 3)

1 + 2 + 3

 X 100
6,00,000

50,00,000 X 1008,00,000
50,00,000
= 16%  = 12%Ja
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2-4-2-2 laHkkfor ykHkka”k nj ;k ykHkka”k {kerk nj fof/k 2-4-2-2 laHkkfor ykHkka”k nj ;k ykHkka”k {kerk nj fof/k 2-4-2-2 laHkkfor ykHkka”k nj ;k ykHkka”k {kerk nj fof/k 2-4-2-2 laHkkfor ykHkka”k nj ;k ykHkka”k {kerk nj fof/k 2-4-2-2 laHkkfor ykHkka”k nj ;k ykHkka”k {kerk nj fof/k (on the basis of expected rate of return)&&&&&
ykHkka”k dh nj ds vk/kkj ij va”k dk ewY; Kkr djus dh lcls cM+h deh gS fd tks dEiuh vf/kd ykHkka”k

ckaVrh gS mlds va”k dk ewY; vf/kd gksxk vkSj de ykHkka”k ckaVus okyh dEiuh ds va”kksa dk ewY; de gksxkA bl
deh dks nwj djus ds fy, ykHkka”k Hkqxrku nj ds LFkku ij ykHkka”k {kerk nj ds vk/kkj ij va”k dk ewY;kadu djuk
pkfg,A bl fof/k esa çfr va”k ewY; fuEufyf[kr çdkj ls Kkr fd;k tk,xk&

Profit available for equity share = Net profit after Taxation - (Preference share div. + Transfer to Reserve as per
        Com. Act, 1956 + Provision for income tax)

Illustration 9
fuEufyf[kr lwpuk tkuoh fy- ls lEcfU/kr gSA laHkkfor ykHkka”k nj ds vk/kkj ij lkekU; va”k ds ewY; dh

x.kuk dhft,&
5,000 Equity shares of Rs. 100 each 5,00,000
2,000 Preference shares of Rs. 100 each  2,00,000
Profit before income tax 2,50,000
Transfer to General Reserve  5% of Current Year's Profit
Normal Rate of return 15%
Rate of income tax 50%
Solution:
(i) Calculation of Profit available for Equity Shareholder

Rs.
Profit before income tax         2,50,000
Less: Provision for taxation @ 50%         1,25,000
Profit after tax         1,25,000
Less : Transfer to Reserve 5% of Rs. 1,25,000   6,250
          Preference share dividend 20,000 26,250
Profit for equity shareholders 98,750
(ii) Calculation of Expected rate of return

(iii) Calculation of Value per share

Value per equity share =
Expected rate of return

Normal Rate of return X Paid up value of share

16
16

X 50

 = Rs. 50

12
16

X 50

 = Rs. 37.50

Value per equity share =
Expected rate of return

Normal rate of return X Paid up value of share

Expected rate of return =
Profit available for equity share

Paid up value of equity share Capital
X 100

=
Profit avaibale for equity shareholders
Paid up value of equity share Capital

X 100

 X 10098,750
5,00,000

=    19.75%

=

 X 10019.75
15

=      Rs. 131.67 per share

=
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First Alternative Solution
(i) Earning per Equity share (EPS) =

(ii) Price Earning Ratio (P. E. Ratio) =

 (iii) Value per Equity share = E.P.S. X P. E. Ratio
         19.75 X 20\3 = Rs. 131.67

Second Alternative Solution

(i) Capitalised value Equity share  =

(ii) Value per Equity Share

2-4-2-3 okLrfod çR;k; nj ;k miktZu {kerk ds vk/kkj 2-4-2-3 okLrfod çR;k; nj ;k miktZu {kerk ds vk/kkj 2-4-2-3 okLrfod çR;k; nj ;k miktZu {kerk ds vk/kkj 2-4-2-3 okLrfod çR;k; nj ;k miktZu {kerk ds vk/kkj 2-4-2-3 okLrfod çR;k; nj ;k miktZu {kerk ds vk/kkj (on the basis of Actual Rate of Return or
earning Capital)

vf/kdka”k dEifu;ka okLrfod ykHk dk cgqr de fgLlk ykHkka”k ds :i esa forfjr djrh gS] ykHk dh “ks’k jkf”k
dEiuh ds fodkl] foLrkj ;k vk/kqfudhdj.k ds fy, jksd ysrh gS] ,slh fLFkfr esa va”k/kkfj;ksa dks ykHkka”k gh ugha cfYd
jksds x, ykHkksa esa ls oks cksul va”k Hkh feyrs gSA vr% dEiuh ds va”kksa dk ewY;kadu nh?kZdky ykHkktZu {kerk ds vk/
kkj ij fd;k tkuk vf/kd mi;qZDr jgrk gSA va”k ds ewY; dh x.kuk fuEufyf[kr lw= }kjk dh tk,xh&

mi;qZDr lw= esa ç;qDr ensa&mi;qZDr lw= esa ç;qDr ensa&mi;qZDr lw= esa ç;qDr ensa&mi;qZDr lw= esa ç;qDr ensa&mi;qZDr lw= esa ç;qDr ensa&
¼v½ vftZr ykHk ¼v½ vftZr ykHk ¼v½ vftZr ykHk ¼v½ vftZr ykHk ¼v½ vftZr ykHk (Profit Earned)&&&&& fdlh lap; esa gLrkUrj.k _.ki=ksa ij C;kt] iwokZf/kdkj va”kksa ij ykHkka”k

?kVkus ls iwoZ ijUrq dj ?kVkus ds ckn ds cps ykHk dks vftZr ykHk dgrs gSaA ;fn ykHk esa xSj O;kikfjd vk;
“kkfey gS rks mls ykHk esa ls ?kVk,xsa rFkk xSj O;kikfjd gkfu ?kVh gqbZ gS rks mls ykHk esa iqu% tksM+ fn;k tk,xkA

¼c½ “kq) fofu;ksftr iwath ¼c½ “kq) fofu;ksftr iwath ¼c½ “kq) fofu;ksftr iwath ¼c½ “kq) fofu;ksftr iwath ¼c½ “kq) fofu;ksftr iwath (Net Capital Employed)&&&&& ”kq) fofu;ksftr iwath ls rkRi;Z nh?kZdkyhu fofu;ksftr
iwath ls gSA blesa lerk va”k iwath] vf/keku va”k iawth] lHkh çdkj ds lap; ,oa vkf/kD;] _.ki=ksa ,oa _.kksa ,oa
iquewZY;kadu ij ykHk dks tksM+k tk,xk rFkk Ñf=e lEifŸk;ksa] xSj&O;kikfjd fofu;ksx ,oa iquewZY;kadu ij gkfu
dks ?kVk,xsaA

Net Capital Employed = Equity Share Capital + Preference Share Capital + Reserve & Surplus
    + Debentures + Long term Loan - (Fictitious Assets + Revaluation Profit
    - Revaluation Loss - Non trade Investment)

Profit available for equity shareholders

Normal Rate of Retun

X 100
98,750
15=

= Rs. 6,58,333.33
6,58,333.33
5,000=

 = Rs. 131.67

Value per Equity share  =
Actual Rate of Retun

Normal Rate of Retun
X Paid up value per share

Actual Rate of Retun   =
Net Capital Employed

X 100Profit Earned

= Rs. 19.75

98,750
5,000

=

Profit available for equity shareholder

No. of Equity Shares

= 20\3

100
15

100

 Normal Rate of return
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Illustration 10
rkjkpan fy- dh 31 ekpZ] 2009 dks fLFkfr vxzfyf[kr gS&

Balance Sheet as 31st March, 2009

Hkou 60]00]000 #-] e'khu 12]00]000 #-] LVkWd 1]50]000 #- rFkk [;kfr 1]00]000 #- ij ewY;kafdr dh xbZA
blh çdkj dh vU; dEiuh esa fofu;ksftr iwath ij 12% ykHkktZu {kerk çnf'kZr djrh gSA pkyw o"kZ dk ykHk dj
?kVkus ls iwoZ 9]00]000 #- gSA ykHkktZu {kerk ds vk/kkj ij va'k ds çfrQy ewY; dh x.kuk dhft,A dj dh nj
50% gSA
Solution
(i) Calculation of profit earned:

    Rs.
Profit for Current year before tax 9,00,000
Less: Income from Non-Trade Investments  15,000

Profit befor Tax 8,85,000
Less: Income tax 4,42,500

Profit after Tax 4,42,500
Add: Interest on debentures  40,000
Profit after tax but before Interest or Profit Earned 4,82,500
(ii) Calculation of Net Capital Employed
Total of Assets at Realisable value
Assets:   in Rs.

Goodwill
Land & Building
Plant & Machinery
Furniture & Fixtures (7,00,000 -10,000)
Stock
Debtors
Cash at Bank
Total Assets

Less: Liabilities (Current)
Creditors
Provision for Taxation

Net Capital Employed

2,00,000
4,42,500

1,00,000
6,00,000
12,00,000
6,90,000
1,50,000
  5,00,000
  2,00,000
88,40,000

6,42,500
81,97,500

Liabilities
Share Capital

50,000 Equity share of Rs. 100 each
25,000 10% Preference share of Rs. 50
Reserve & Surplus
Profit & Loss A\c
8% Debentures
SundryCreditors
Provision for Depreciation
Building    90,000
Machinery 1,00,000
Furniture    10,000

Assets
Building (at Cost)
Machinery (at Cost)
Furniture (at Cost)
Investment
Stock
Debtors
Cash at Bank
Preliminary Expenses
Discount on issue of Deb.
.

Amount

50,00,000
12,50,000
  2,50,000
10,00,000
  5,00,000
  2,00,000

2,00,000
85,00,000

Amount
50,00,000
15,00,000
  7,00,000
  3,00,000
   2,00,000
   5,00,000
   2,00,000
      50,000
     50,000

85,00,000
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(iii) Calculation of Actual rate of Earnings

= 5.89%
(iv) Calculation of value per share

= Rs. 49.08
2-5 va”kksa dk mfpr ewY; Kkr djuk2-5 va”kksa dk mfpr ewY; Kkr djuk2-5 va”kksa dk mfpr ewY; Kkr djuk2-5 va”kksa dk mfpr ewY; Kkr djuk2-5 va”kksa dk mfpr ewY; Kkr djuk

va”k dk lEifŸk vk/kkfjr ewY; ¼vkUrfjd ewY;½ rFkk çR;k; ewY; ¼cktkj ewY;½ ds vkSlr ewY; dks va”kksa dk
mfpr ewY; dgrs gSaA lerk va”k dk mfpr ewY; vxzfyf[kr lw= }kjk Kkr fd;k tkrk gS&

Illustration 11
31 ekpZ 2009 dks çKk fy- dk fpëk fuEufyf[kr gS&

Balance Sheet as 31st March, 2009

Hkou dk 10]00]000 #-] QuhZpj dk 50]000 #-] Iyk.V ,oa e”khujh dk 4]50]000 #-] LVkWd dk 6]00]000 #-
vkSj [;kfr dk 2]00]000 #- ij ewY;kadu fd;k x;kA dEiuh ds dj ls iwoZ ykHk bl çdkj gSa&
2007& 5]00]000 #- 2008& 8]00]000 #- 2009 & 11]00]000 #-A

blh çdkj dh vU; dEifu;ka vius va”kksa ds cktkj ewY; ij 20% vk; nsrh gSA dEiuh çfro"kZ ykHkksa dk
25% lkekU; lap; esa gLrkUrfjr djrh gSA va”kksa dk mfpr ewY; Kkr dhft, ;fn dj dh nj 50% gksA
Solution
(i) Calculation of Net Assets (Realisable value)
Assets:        in Rs.

Goodwill
Land & Building
Plant & Machinery
Furniture & Fixtures
Stock
Debtors
Cash at Bank 26,25,000

2,00,000
10,00,000

50,000
4,50,000
6,00,000
2,00,000

   1,25,000

Profit Earned X 100Net capital Employed
4,82,500 X 10081,97500

Actual Rate of Earning
X Paid up value per equity shareNormal Rate of Earning

5.89
X 100

12

Fair value per share =
 Intrinsic Value of a share + Yield value of a share

2

Liabilities
Share Capital

10,000 Equity share of Rs. 100 each
Reserve & Surplus
Profit & Loss A\c
Workmen's Provident fund
Sundry Creditors
Provision for Tax

Amount

10,00,000
  1,50,000
  2,50,000
  1,00,000
  2,25,000
  3,00,000
20,25,000

Assets
Land & Building
Plant & Machinery
Furniture & Fixtures
Stock
Debtors
Cash at Bank

Amount
7,00,000
4,00,000
1,00,000
5,00,000
2,00,000
1,25,000

20,25,000
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Less: Current Liabilities
Workmen's Provident fund
Provision for Taxation
Creditors

Value of Net Assets
(ii) Intrinsic Value of Share

(iii) Calculation of Expected Rate of Return  Rs.
Profit for 3 Years (5,00,000 + 8,00,000 + 11,00,000) = 24,00,000
Average profit = 2,40,000\3          8,00,000
Less: Income tax (50%)               4,00,000

              4,00,000
Less: Transfer to Reserve (25%)               1,00,000

Profit Available for Equity Share              3,00,000

(iv) Calculation of Yield value per share

(v) Calculation of Fair value per share

2-6 cksul va”kksa ds fuxZeu dh n”kk esa lkekU; va”kksa dk ewY;kadu2-6 cksul va”kksa ds fuxZeu dh n”kk esa lkekU; va”kksa dk ewY;kadu2-6 cksul va”kksa ds fuxZeu dh n”kk esa lkekU; va”kksa dk ewY;kadu2-6 cksul va”kksa ds fuxZeu dh n”kk esa lkekU; va”kksa dk ewY;kadu2-6 cksul va”kksa ds fuxZeu dh n”kk esa lkekU; va”kksa dk ewY;kadu (Valuation of equity shares in Case
      of  issue of bouns shares)

dEiuh tc vius lap;ksa ,oa vforfjr ykHkksa dk iwathdj.k djus gsrq vius orZeku va”k/kkfj;ksa dks cksul va”kksa
dk fuxZeu djrh gS] rks çfr va”k cktkj ewY; fxj tkrk gS] D;ksafd cksul va”kksa dk fuxZeu ls dsoy va”kksa dh la[;k
c<+rh gS] tcfd “kq) lEifŸk;ksa dk ewY; rks iwoZnr gh cuk jgrk gSA cksul va”kksa ds fuxZeu ds rqjUr i”pkr~ va”kksa
dk cktkj ewY; de gks tkrk gS] D;ksafd çfr va”k ykHkka”k] çR;k; ;k ykHkktZu Hkh de gks tkrk gSA cksul va”kksa ds
fuxZeu ls dEiuh dks va”k iwath ds :i esa dksbZ /ku çkIr ugha gksrk gSA cksul va”kksa ds fuxZeu ds i”pkr~ va”kksa dk
ewY; bl çdkj Kkr fd;k tkrk gS&

Profit available
X 100Expected Rate of Return =

Equity Share Capital

3,00,000
X 100=

10,00,000
= 30%

Expected Rate of Return
X Paid up value of shareYield value per share =

Normal Rate of Return

30
X 100=

20
= Rs. 150

Fair value per share =
 Intrinsic Value of a share + Yield value of a share

2

= Rs. 187.50

200 + 150
=

2
375

=
2

Net Assets (Existing Equity Fund)
Value per share =

No. of Shares (Including bouns shares)

1,00,000
   2,25,000

3,00,000 6,25,000
20,00,000

No. of Equity Shares 10,000

Net Assets 20,00,000
= Rs. 200= =
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Illustration 12
va”kq fy- dh iwath 50]00]000 #- dh gS tks 100 #- okys 50]000 #- va”kksa esa foHkkftr gSA 31 ekpZ] 2009 dks

blds lap; esa 50]00]000 #- gSA bl lap; esa ls dEiuh çR;sd 5 /kkfjr va”kksa ds fy, 3 cksul va”k fuxZfer djrh
gSA va”kksa dk ewY; Kkr dhft, % (i) cksul va”kksa ds fuxZeu ls iwoZ rFkk (ii) cksul va”kksa ds fuxZeu ds i”pkr~A
Solution      Rs.
(i) Value of Share before issue of Bonus shares
Equity share Capital 50,00,000
Add: Reserve 50,00,000

Net Assets      1,00,00,000

(ii) Value of Share after issue of Bonus shares
Equity share Capital (Including Bonus)
(50,000 + 30,000 = 80,000) 80,00,000
Add: Reserve (Rs. 50,00,000 - Rs. 30,00,000) 20,00,000

Net Assets      1,00,00,000

2-7 vf/kdkj va”kksa dk fuxZeu 2-7 vf/kdkj va”kksa dk fuxZeu 2-7 vf/kdkj va”kksa dk fuxZeu 2-7 vf/kdkj va”kksa dk fuxZeu 2-7 vf/kdkj va”kksa dk fuxZeu (Issue of Right Shares)
;fn dksbZ dEiuh }kjk vius lekesyu d nks o’kZ i”pkr~ ;k va”kksa ds çFke vkaoVu ds ,d o’kZ i”pkr~] nksuksa

esa tks igys gks] ;fn u, va”k fuxZeu fd, tk, rks dEiuh ds fo|eku va”k/kkfj;ksa dks ;s va”k Ø; djus dk çFke
vf/kdkj gSA dEiuh ds fo|eku va”k/kkfj;ksa ds bl vf/kdkj ds vk/kkj ij fuxZfer va”k ̂vf/kdkj va”k* (Right Shares)

dgykrs gSaA tc dEiuh vf/kdkj fuxZeu dh ?kks’k.kk djrh gS rks dEiuh ds va”kksa dk ewY; bl vf/kdkj ds dkj.k
c<+ tkrk gSA va”kksa dk gLrkUrj.k vxzfyf[kr nks çdkj ls gks ldrk gS&
¼1½ vf/kdkj jfgr (Ex-Right)& blds vUrxZr va”k cktkj ewY; esa vf/kdkj dk ewY; “kkfey ugha gksrk gS D;ksafd
vf/kdkj va”kksa dks Ø; djus dk vf/kdkj foØsrk ds ikl gh jgrk gSA
¼2½ vf/kdkj lfgr (Cum-Right)& blds vUrxZr va”k ds cktkj ewY; esa vf/kdkj dk ewY; “kkfey gksrk gS] D;ksafd
vf/kdkj va”kksa dks Ø; djus dk vf/kdkj dk ewY; vxzfyf[kr lw= ls Kkr fd;k tkrk gS&

vr% çR;sd vf/kdkj va”k gsrq pdk, x, vf/kdkj va”k dk ewY; ¾
vf/kdkj dk ewY; X çR;sd vf/kdkj va”k gsrq vko”;d fo|eku va”kksa dh la[;k

Illustration 13
usgk fy- viuh va'k iwath 100 #- okys çR;sd 5 /kkfjr va”kksa ds cnys 3 lerk va”kksa dk 240 #- ij fuxZeu

djds c<+krh gSA dEiuh us fiNys o’kZ ds fy, 30 #- çfr va”k udn ykHkka”k ?kksf’kr fd;k gSA ykHkka”k dh ,oa u, va”kksa
dh ?kks’k.kk ij iqjkus va”k cktkj esa ÞykHkka”k lfgr ,oa vf/kdkj lfgrß 850 #- ij m)r fd, tkrs gSA cktkj m)j.k
esa lfEefyr vf/kdkj dk ewY;kadu dhft,A
Solution Rs.
Market Price of the old share
Market Price Cum-dividend & Cum-Right 850
Less: Dividend   30

Market Price Cum-Right 820

vf/kdkj ewY; ¾
vf/kdkj va”kksa dh la[;k

 fo|eku va”kksa dh la[;k + vf/kdkj va”kksa dh la[;k
X ¼fo|eku va”kksa dk cktkj ewY; & vf/kdkj va”kksa dk

fuxZeu ewY;½

Value per share =
1,00,00,000

50,000
 = Rs. 200

Value per share =
1,00,00,000

80,000
 = Rs. 125
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Lo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'uLo ijh{kk ç'u (Self Examination Questions)

vfr&y?kqŸkjkRed ç'u vfr&y?kqŸkjkRed ç'u vfr&y?kqŸkjkRed ç'u vfr&y?kqŸkjkRed ç'u vfr&y?kqŸkjkRed ç'u (Very-Short Answer Type Questions)
1- vf/kdkj va'kksa ds ewY;kadu dk lw= D;k gSS\ (Bikaner Univ., 2005)

2- va”k ds ^vkarfjd ewY;* ls vki D;k vfHkçk;% gS\ (Raj. Univ., 2006)

3- va”kksa ij ykHkka'k dh nj ls D;k vfHkçk;% gS\ (Kota Univ., 2007)

y?kwÙkjkRed ç”u y?kwÙkjkRed ç”u y?kwÙkjkRed ç”u y?kwÙkjkRed ç”u y?kwÙkjkRed ç”u (Short Answer Type Questions)
1- “kq) lEifÙk ls D;k vk”k; gS\ bls Kkr djus dh nks fof/k;ka crkb,A (Kota Univ., 2004)

2- va”kksa ds ewY;kadu dh vko”;drk fdu ifjfLFkfr;ksa esa gksrh gS\ (Kota Univ., 2006)

3- va”kksa ds ewY;kadu esa cksul va”kksa ds fuxZeu ds çHkko dh O;k[;k dhft,A (Bikaner Univ., 2007)

fucU/kkRed ç”u fucU/kkRed ç”u fucU/kkRed ç”u fucU/kkRed ç”u fucU/kkRed ç”u (Essay Type Questions)
1- va”kksa ds ewY;kadu dh fofHkUu fof/k;ksa dk o.kZu dhft,A (C.S. Inter, )

2- va”kksa dk ewY;kadu djuk vfuok;Z D;ksa gS\ (M.D.S. Univ., 1997)

3- va”kksa ds ewY;kadu ls vki D;k le>rs gSa\ va”kksa ds ewY;kadu dh “kq) lEifÙk fof/k dk o.kZu dhft,A
4- fuEufyf[kr ij laf{kIr fVIif.k;ka fyf[k,&

(i) vf/kdkjksa dk ewY;kadu
(ii) va”kksa dk mfpr ewY;
(iii) “kq) fofu;ksftr iwath
(iv) vk;&ewY;
(v) vkUrfjd ewY;

fucU/kkRed ç”u fucU/kkRed ç”u fucU/kkRed ç”u fucU/kkRed ç”u fucU/kkRed ç”u (Essay Type Questions)

No. of Right Share x (M.P. - I.P.)
Value of Right =

No. of Existing share + No. of Right share

 = Rs. 217.50

= =
3 X (820 - 240)

5 + 3
3 X 580

8

1- 31 ekpZ] 2005 dks tsM çk- fy- dk fpëk vxz çdkj gS&

_.ki=ksa ij 6 ekg dk C;kt cdk;k gS rFkk vf/keku va'kksa ij pkyw o"kZ dk ykHkka'k cdk;k gSA ;g ekurs
gq, fd fofHkUu lEifŸk;ka iqLrd ewY; ij ewY;kafdr gSa] lerk va'kksa dk ewY; Kkr dhft,] ;fn
(i) vf/keku va'kksa dks iwath rFkk ykHkka'k dk iwokZf/kdkj gSA
(ii) vf/keku va'kksa dks iwath dk iwokZf/kdkj gS] ijUrq ykHkka'k dk iwokZf/kdkj ugha gSA
(iii) vf/keku va'kksa dks iwath dk iwokZf/kdkj ugha gS] ijUrq ykHkka'k dk iwokZf/kdkj gSA
(iv) vf/keku va'kksa dks iwath rFkk ykHkka'k ¼vFkkZr~ nksuksa½ dk gh iwokZf/kdkj ugha gSA (M.D.S. Univ., 1997)
Ans. Value per share : (i) Rs. 91.17 & Rs. 112, (ii) Rs. 95.17 & Rs. 100, (iii) Rs. 93.38 & Rs. 105.38,

         (iv) Rs. 96.38

Liabilities
3,000 Equity Share of Rs. 100 each
1,000 12% Prefer. Share of Rs. 100 each
General Reserve
Debenture Redemption Reserve
10% Debentures
Provision for Depreciation
Sundry Creditors

Amount
  3,00,000
  1,00,000
     10,000
    20,000
    50,000
    15,000
    95,000
5,90,000

Assets
Sundry Assets
Discount on Issue of Debentures
Preliminary Expenses
Deferred Advertisement Expenses

Amount
5,48,000
     2,000
     5,000
   35,000

5,90,000
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2- nks dEifu;ka jke fy- ,oa ';ke fy- lEifŸk;ksa] lap;ksa ,oa nkf;Roksa esa fcYdqy ,d tSlh gSa] dsoy mudh
iwath lajpuk vyx gSA jke fy- dh va'k iwath 1]10]00]000 #- gS tks 100 #- okys 10]000 10% iwokZf/kdkj
va'kksa ,oa 10 #- okys 10]00]000 lerk va'kksa esa foHkkftr gSA ';ke fy- dh va'k iwath Hkh 1]10]00]000 #- gS
tks 100 #- okys 50]000 10% iwokZf/kdkj va'kksa ,oa 10 #- okys 6]00]000 lerk va'kksa esa foHkkftr gSA bl çdkj
dh dEifu;ksa ds lerk va'kksa ij mfpr çR;k; dh nj 12% vuqekfur dh tkrh gSA nksuksa dEifu;ksa ds fy,
2003 ,oa 2004 o"kZ ds fy, ykHk Øe'k% 30]00]000 #- ,oa 35]00]000 #- FksA
mi;qZDr lwpuk ds vk/kkj ij nksuksa dEifu;ksa ds lerk va'kksa ds ewY; dh x.kuk dhft,A (M.L.S. Univ., 2004)
Ans. Value per share : Ram Ltd. Rs. 26.25, Shyam Ltd. Rs. 38.19

3- fe- ruq ,d lhfer dEiuh ds lerk va'kksa esaa 1]00]000 #- fofu;ksftr djuk pkgrs gSa ,oa vkils lykg ekaxrs
gSa fd vkids }kjk fu/kkZfjr va'kksa ds mfpr ewY; ds vk/kkj ij og fdrus vf/kdre va'k [kjhnus dh vk'kk
dj ldrs gSaA fuEufyf[kr lwpuk miyC/k gS&

#- #-
fuxZfer ,oa çnŸk iwath      8]50]000
100 #- okys 10% iwokZf/kdkj va'k      6]50]000     15]00]000
O;olk; ds 'kq) ykHk 1]60]000 #- gSaA ,sls lerk va'kksa dh n'kk esa vk'kkfUor lkekU; çR;k; dh nj 10%

gSA ;g ik;k x;k gS fd 'kq) lEifr;ksa dk ewY; iqueZY;kadu ds ckn iqLrd ewY; ls 80]000 #- vf/kd gSA
[;kfr dh x.kuk vf/kykHkksa ¼;fn dksbZ gks½ ds 5 o"kksZa ds Ø; ds vk/kkj ij djuh gSA (M.D.S. Univ., 2008)
Ans. Value of Goodwill Rs. 28,750, Intrinsic value per share Rs. 11.67, Yield value per share Rs. 11.54,
Fair value of share Rs. 11.61 and No. of share acquired 8,613

4- 31 ekpZ] 2008 dks ,Dl fy- dk fpëk vxz çdkj gS&

ewY;&àkl vkSj dj ds fy, vk;kstu djus ds ckn] dEiuh ds 'kq) ykHk bl çdkj Fks& 2003&04& 1]70]000 #-]
2004&05& 1]92]000 #-] 2005&06& 1]80]000 #-] 2006&07& 2]00]000 #-] 2007&08& 1]90]000 #-A
31 ekpZ] 2008 dks Hkwfe o Hkou dk ewY;kadu 5]00]000 #- rFkk Iyk.V o e'khujh dk ewy;kadu 3]00]000 #-
ij fd;k x;kA O;kikj dh çÑfr dks ns[krs gq, vfUre fofu;ksftr iwath ij 10% bl dEiuh esa mfpr çR;k;
ekuh tkrh gSA
'kq) lEifŸk;ksa ds vk/kkj ij lerk va'k dk ewY; Kkr dhft;sA [;kfr dk ewY;kadu] vf/kykHkksa ds 5 o"kksZa
ds Ø; ds vk/kkj ij fd;k tk ldrk gSA (Raj. Univ., 2008)
Ans. Value of Goodwill Rs. 56,500 Value per Equity Share Rs. 158.25

5- ,d gh m|ksx esa yxh nks dEifu;ksa ds lEcU/k esa fuEufyf[kr vkadM+s miyC/k gSaA ;fn igyh dEiuh ¼m|ksx
dk çfrfuf/kRo djus okyh½ ds va'kksa dk cktkkj ewY; 20 #- gS rks nwljh dEiuh ds va'kksa dk ewY; Kkr dhft,A

First Company Second Company
Net Assets backing         300%              200%
Ratio of Profit earned to profits distributed         200%              150%
Dividend per share        Rs. 2               Rs. 3

  (J. N. Univ., 1996)

Liabilities
10,000 Equity Share of Rs. 100 each fully
paid
Profit & Loss Account
Bank overdraft
Sundry Creditors
Provision for Taxation

Amount

10,00,000
  3,56,000
     40,000
  1,54,000
     90,000
16,40,000

Assets
Land & Building
Plant & Machinery
Stock
Sundry Debtors

Amount
4,40,000
1,90,000
7,00,000
3,10,000

16,40,000
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Ans. Value per share Rs. 27.27
6- 31 ekpZ] 2002 dks ih fy- dk fpëk vxz çdkj gS&

fuEufyf[kr lwpuk,a Hkh miyC/k djokbZ xbZ gSa&
1- Hkwfe o Hkou] Iyk.V o e'khujh] QuhZpj ,oa nsusnkj dk cktkj ewY; Øe'k% 2]00]000 #-] 2]40]000 #-] 15]000
#- ,oa 2]35]000 #- gSA
2- blh çdkj dk O;kikj djus okyh dEifu;ka vius va'kksa ds cktkj ewY; ij 13-5% ykHk çnf'kZr djrk gSA
3- xr rhu o"kksZa ds dj ls iwoZ ykHk 35]000 #- okf"kZd o`f) çnf'kZr djrs gSaA
4- [;kfr dk ewY;kadu] vf/kykHkksa ds 2 o"kksZa ds Ø; ds vk/kkj ij fd;k tk ldrk gSA¼lkekU; vkSlr ykHk
  ds vk/kkj ij½A
vkidks va'kksa dk mfpr ewY; Kkr djuk gSA (B.B.A. Part-I, 2002)
Ans. Value of Goodwill Rs. 65,000, Intrinsic value per share Rs. 24.60, Yield value per share Rs. 26.63

7- va”kq fy- dh iwath 25]00]000 #- dh gS tks 100 #- okys 25]000 #- va”kksa esa foHkkftr gSA 31 ekpZ] 2009 dks
blds lap; esa 50]00]000 #- gSA bl lap; esa ls dEiuh çR;sd 5 /kkfjr va”kksa ds fy, 3 cksul va”k fuxZfer
djrh gSA va”kksa dk ewY; Kkr dhft, % (i) cksul va”kksa ds fuxZeu ls iwoZ rFkk (ii) cksul va”kksa ds fuxZeu
ds i”pkr~A

8- usgk fy- viuh va'k iwath 250 #- okys çR;sd 5 /kkfjr va”kksa ds cnys 2 lerk va”kksa dk 600 #- ij fuxZeu
djds c<+krh gSA dEiuh us fiNys o’kZ ds fy, 30 #- çfr va”k udn ykHkka”k ?kksf’kr fd;k gSA ykHkka”k dh ,oa
u, va”kksa dh ?kks’k.kk ij iqjkus va”k cktkj esa ÞykHkka”k lfgr ,oa vf/kdkj lfgrß 2]200 #- ij m)r fd, tkrs
gSA cktkj m)j.k esa lfEefyr vf/kdkj dk ewY;kadu dhft,A

9- ';ke fy- us 250 #- okys iw.kZ çnŸk lerk va”kksa ij fuEufyf[kr ykHkka”k dk Hkqxrku fd;kA

o’kZ 2007 % 16%] o’kZ 2008 % 17%] o’kZ 2009 % 18%

mlh çdkj dh leku dEiuh ds 250 #- okys iw.kZ çnr lerk va”k 460 #- ewY; ij m)r fd, x, rFkk mlh
çdkj dh leku dEiuh dh vkxkeh çR;kf”kr ykHkka”k nj 70 #- çfr va”k gSA
lerk va”kksa dk ewY; Kkr dhft, ;fn ykHkka”k dh çR;k”kk (i) ykHkka”k dh lkekU; vkSlr nj ds cjkcj gks]
(ii) ykHkka”k dh Hkkfjr vkSlr nj ds cjkcj gks] rFkk
(iii) o’kZ 2009 ds pqdk, x, ykHkka”k ls 10% vf/kd gksaA

Liabilities
25,000 Equity Share of Rs. 10 each
Reserve & Surplus
Profit & Loss Account (including Rs.
1,00,000 for current year's profit after
tax)
Provision for Taxation ( for current year's
profit)
Creditors

Amount
  2,50,000
  1,00,000
  1,25,000

1,00,000
1,75,000

7,50,000

Assets
Land & Building
Plant & Machinery
Furniture
Stock
Sundry Debtors        2,50,000
Less: Prov. for Baddebts        10,000
Cash at Bank
Preliminary Exp.

Amount
1,20,000
2,30,000
20,000

1,25,000

2,40,000
10,000
5,000

7,50,000
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